: 


ee 


New president of the Seciety of Actuaries is William Matheson 
Anderson, president North American Life Assurance Co., Toronto. 
The Society has 1,550 members of which 150 to 200 are Canadians. 
The Society discusses various life insurance matters; mortality ex- 
perience, morbidity rates, underwriting and social security, as well 
as conducting courses and examinations leading to actuarial degrees. 


THE NATION’S BUSINESS 


Canada Too 
In Trade Policy? 


Has Canada been too doctrinaire and idealistic in our trade 
and tariff policy? 

Has Canada been the apple-cheeked Boy Scout trying to live 
up to the letter and spirit of international commitments in a 
world of delinquents? } 

Do the realities demand that Canada should do a drastic 
overhaul of our trade and tariff policy? 

To secure a world in which barriers to trade and investment 
would gradually shrink and in which the volume of trade would 
steadily grow we've cut our own tafiffs farther than any other 
western nation. Were we justified in doing so and what has 


_ happened to Canadian economic development? 


These are very grave questions raised by Principal Mackintosh 
of Queen’s University-in an article in Foreign Affairs. 

He points out that since the war we have experienced not less 
but more concentration on a few mass exports, There has been 
a great increase in the share of our exports going to the United 
States and there has been an “unexpectedly large” growth of 
branch plants of U. S. and European firms in Canada. 

The pattern of our economic development isn’t working. out 
according to our assumptions. During the postwar decade with 
eager markets everywhere we haven’t bothered to challenge these 
assumptions but the revival of competition in the international 


‘market and the experience of the 1953 recession has made thought- 


ful Canadians take a second look. 

These are some, points that bear watching: the extent and 
results of United States investments in Canada. The degree 
to which large American corporations now dominate certain in- 
dustrial fields. The developing assumption that labor contracts 
should be uniform throughout North America. 

Professor Mackintosh writes: 

“Canadian manufacturing is’ subject to the competition of 
United States mass production. Even after the reduction in U.S. 
tariffs resulting from the GATT agreement, the fact is that the 
access of Canadian manufactures to the United States market is 
much more restricted than is the U.S. access to the Canadian 
market. 

“On the other hand, the Canadian manufacturer is confronted 
by lower-wage competitors in Europe and Asia, whose position 
has been enhanced by the devaluation of currency. 

“In these circumstances, many Canadian industrialists are 
beginning to ask themselves: ‘Have we gone too far in tariff 
reduction? Can we really develop an independent rather than 
a satellite economy on the northern boundary of the United States 
without higher tariff protection? Does an economy which pro- 
duces food and materials for the larger countries of the world 
and whose fate is determined by the policy decisions of Washing- 
ton and London satisfy Canadian ambitions?” 

This is no rock-ribbed protectionist talking. Mackintosh has 
long been one of the staunchest defenders of a liberal trading 
policy. His misgivings about Canada’s tariff positions can’t be 


dismissed as mere axe grinding. 
* 


So Far. Outlook Is Dismal | 


On the surface the Dominion-Provincial Conference of last 
week presents a dismal outlook for the taxpayers of Canada. 

But there is still a good chance that the end result will be 
passable. 

Mr. St. Laurent keeps saying that Ottawa has made no offer 
to the provinces; and he is certainly right. Not only is there 
no offer: there isn’t even a fully coherent plan nor a united 
view in the federal Cabinet. 

But on one thing Ottawa seems fully determined. It means 
to pay fiscal need grants to the provinces without exacting any 
conditions at all. The object is to enable Quebec to accept the 
grant which its relative position in the scale of provincial income 
justifies, The exercise of Quebec’s undoubted constitutional right 
to levy income taxes was costing it too much, Mr. St. Laurent 
thought; and no provincial premier raised any objection. 

That is the reason for making equalization grants to the prov- 
inces without attaching any conditions; and it is an adequate 
political reason. 

But it is not necessary also to repudiate everything that has 
been achieved in the last 15 years of federal-provincial relations. 
It is nonsense, for example, to say that the national government 
should not impose conditions on the grants it makes to the prov- 
inces. If the taxpayers of Canada as a whole are prepared 
to have some of their taxes used to redistribute revenues among 
the unequal regions of the country, then the taxpayers have 
‘every right to get something in return, and to demand that the 


national government secure it for them. 


What they want in return is, first, an assurance that they 
won't be taxed twice on the same income; and second they want 
control of general income tax policy left in Ottawa. 

If these conditions have to be modified for the sake of a quite 
different political goal — to avoid the isolation of Quebec — the 
taxpayers can understand that too. But nothing is gained by 
talking fiscal nonsense. 

Last week’s Ottawa conference was an extraordinary exhibi- 
tion of a government putting itself on the penitent bench to 
recant its major policy assertions of the last 15 years. 

The federal formula for the new tax arrangements is still 
nebulous. There is still a fair chance that the small print — 
dealing with collection arrangements. and stability of revenues 
and other small provisions discussed elsewhere in this issue — 
may provide the inducements to tax uniformity which the Federal 
Government now professes not to care about. This is about the 
best now to be hoped. 

But if the provincial governments (and above all Premier 
Frost of Ontario) rise to this challenge to their statesmanship, 
and if Ottawa performs better in small print than it has in 
headlines, then we may yet preserve a tolerable tax system. 
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By FRANK KAPLAN 

The Canadian dollar is heading 
for par with U. S. money and 
probably lower. That’s the pre- 
diction of foreign exchange ex- 
péerts who at mid-week were 
watching a sudden sharp tumble 
in the value of Canadian currency. 
_ These veterans of the ins-and- 
outs of money markets in New 
York, London, Montreal and To- 
ronto are even placing bets on 
the day the breakthrough occurs. 

Cautious bettors say by Christ- 
mas, many others believe our dol- 
lar will hit par by the end of this 
month. 

Here is what has happened. 
After holding steady for about 
five months at a premium of 
about 144% over the U. S. dollar, 
Canadian money in about four 


Our Dollar Heading 
For Parity 


Sharp Tumble Points Toward Equal Dollars 
a Soon — The Factors Behind The Change 
a | And What it Means to Business 


business days tumbled to the 
lowest level since May, 1953. 


Significantly this drop happened | 


With U.S. 


at a time of the year when Cana- 
dian currency is expected to be 
strong and in heavy demand. 

At mid-week, a Canadian dol- 
lar could get about $1 and a half- 
cent of U. S. money. As recently 
as mid-September, Canadian dol- 
lars brought $1.01% U. S. 

By the standards of foreign ex- 
change traders, this tumble was 
“sharp.” Currency trading is 
conducted in terms of sixty- 
fourths and thirty-seconds of a 
cent and swings of 42 to % of a 
cent take a long time. 

Telephone’ circuits between 
Montreal, Toronto and New York 
money traders buzzed with ex- 
planations of the drop and its im- 
plications to Canadians. The ex- 
change men weren’t surprised by 
the decline although they didn’t 
expect the move to be quite so 
sudden. They found that rela- 

(Continued on page 3, col. 3) 


OTTAWA (Staff) — It depends 
on the provincial governments, as 
well as on Ottawa, whether Cana- 
dian taxpayers are to be thrown 
back into paying two income 

taxes, 

No province has yet stated its 
position, but there have been 
some indications of attitude. 

The problem is most acute in 
Ontario, Quebee and British Co- 
lumbia, because these are the 
provinces where income taxes, 
levied on either persons or cor- 
porations, are most remunerative. 

Quebec presents a special case 
because, as the only non-agreeing 
province under the present tax 
rental system, it is now collecting 
all sorts of “special taxes” on 
}business which are precluded by 
the tax rental agreements. 

These taxes include the educa- 
tioh tax on power companies and 
others, the tax on paid-up capital 
of some businesses, and a tax on 
places of business which applies 


to banks and some other busi- 
nesses, Together they yield about 
$18 millions a year. 

Prime Minister St. Laurent has 


clearly stated that the equaliza- 


tion payment to be paid to Que- 
bec unconditionally under the 


Two Tax Forms or One? 
Provinees Must Decide 


new federal proposal would have 
to be reduced to offset these taxes. 
Mr. Duplessis has also stated 
publicly that there would be some 
deductions from the equalization 
payment, Thus, the much-publi- 
cized figure of $40 millions for 
Quebec is quite misleading. 
Quebec’s Special Taxes 

Some deductions, then, there 
will be if Mr, Duplessis goes on 
levying the special taxes. But it 
is not yet clear what they would 
be, One school of federal thought 
says the whole yield — that is, 
the $18 millions — should be de- 
ducted. This would remove all 
financial advantage to the pro- 
vince in levying the special taxes, 
and they might be repealed. 

QO.. the other hand, the special 
taxes are of several distinct 
kinds, which Ottawa might have 
to treat differently. Some of them 
are now regarded as expenses of 
doing business, therefore 
come off the computation of in- 
come for federal tax purposes. 
On these Ottawa loses only 47% 
of what the Quebec Government 
gains. Others of the taxes — such 
as the tax on banks’ places of 
business — are regarded as sub- 

(Continued on page 8, col. 2) 


By W. L. DACK 
Canada’s fast-stepping chemi- 
cal industry is having its best 
year in history. 
The pattern varies from com- 
pany to company, product to 


product, but the improvement 
trend holds right across the 
board. 


A Financial Post survey of 
business trends among the lead- 
ing firms in the broad group of 
industries comprising the chemi- 
ca’ field indicates a 1955 sales 
boost of 15%-20% over last year. 
This will push the annuai dollar 
volume well over the $1-billion 
level for the first time, will place 
it up among the top industry 
groups in the country. 


than last year in all products,” 
from one of the oldest firms in 
the country to an exuberant “A 
really excellent year” from an 
essentially petrochemical com- 
pany. 

What’s more, everyone was 
optimistic about the future, call- 


Chemical Firms Heading 


For Record Sales Year 


ed the trend to continue well into 
1956. 

The sales improvement stems 
from two basic factors: 

-—Curren high business tempo 
among the big chemical con- 
sumi:.g industries — either for 
basic chemicals or products 
composed chiefly of chemicals. 

—Greater sales volume grow- 
ing out of the unprecedented 
postwar expansion in _ plant 
facilities which has enabled the 
domestic industry to take over a 
greater share of the home mar- 
ket. 

Basis of the Demand 
The unprecendented high oper- 
ating levels in the big three, 
auto, steel and pulp and paper 


Survey responses ranged all) industries — all heavy chemical 
the way from a cautious “Better 


users — a promising pickup in 
the hard-pressed textiles and a 
generally low inventory position 
among industry consumers, are 
all contributing factors in the 
current healthy orders position 
and market outlook. 

After a s. aky start this year, 


SELECTED GROWTH STOCKS 


Index of Performance 
Compared With General Stock Market Indices 
$ ‘ $ 
1500 + 1500 
1400 1400 
1300 1300 
1200 SELECTED 
1100 GROWTH COMPANIES _}1100 
1000 1000 
STOCKS 
900 SELECTED 900 
JANUARY ,1953 
800 —+ 800 
700 700 
600 600 
EXCHANGE 
500 F | 500 
| 
200 200 
INDUSTRIAL AVERACE 
1942 ‘43 "HS "U6 "U7 "US "S51 ‘52 '53 °55 1956 


For Quarterly Review of Growth Stocks, see pages 25 and 34, 


eaway 


industry. 
effects on business. 
serious trouble. 


tion firms. 


Teamsters Lay 


Siege 


Dave Beck’s Tough Union Holds Up Part 
Of Seaway Excavation In Montreal Area 
And Aims At Trans-Canada Membership Drive 


By JACK McARTHUR 


The big, tough International Brotherhood of Teamsters has turned 
its steamrolling organizational blitz on the Montreal contracting 


The resultant paralysis of work on part of the St. Lawrence Sea- 
way and other projects, provides a revealing sample of the Teamsters’ | 
tactics in their membership drive accelerating across Canada and its 


One large firm, Miron et Fréres, and several smaller companies 
have already been virtually shut by the unofficial strike. Violence 
has flared. There is fear the powderkeg situation may mean more 


For industry the question is: What will the Teamsters do next? 
The rich Trades & Labor Congress—American Federation of Labor 
affiliate has already approached numerous other Canadian construc- 


There are rumors that the member-hungry union has informal 


deals with a number of firms, which wish to avoid a tie-up like that 
now affecting between 1,500 and 2,000 men. More than 1,000 of these 
are with Miron et Fréres, which committed itself in late September 
to fight the Union. 

A spread in the walkout — called a “continuous meeting” by the 
Union — would seriously cripple 


*Montreal construction, interfere 


Case of Big Stick 


Will U. S. Back Out of Treaty 
It Forced on Canada in 1909? 


OTTAWA (Staff) — The long- 
threatening storm. over rival 
Canadian and United States’ 
claims on the waters of the Col- 
umbia River basin broke with a 
crash of thunder. It is likely to 
be around for some years yet, 
punctuated by lounder and more 
frequent thunder claps, But the) 
direction of the lightning is still 
uncertain. 

The opening thunder came in 
a formal presentation to the In- 
ternational Joint Commission last 
week by Governor Len Jordan, 


“each of the 


—The United States “as an in- 
jured sovereign” will not be 


content with the redress pro- | 


vided in the Boundary Waters 
Treaty which the sovereign 
United States signed in 1909. 
This treaty, which the United 
States now claims not to apply, 
provides in article two, that 
high contracting 
parties ,.. reserves to itself... 
the exclusive jurisdiction and 
diversion, whether temporary or 
permanent, of all waters on its 
own side of the line which in 


chairman of its U.S. section. He 
said, in effect: 

—If Canada diverts the Col- 
umbia River into the Fraser, 
“very great injury” will be done 
to the United States. 

—The “injured party” will 
not be a private citizen or com- 
pany; it will be a “Sovereign— 
one of the High Contracting 
Parties — the United States + 


their natural channels would flow 
across the boundary.” 
Canada’s View 

The Canadian Government has 
held that this clause, whose ac- 
ceptance was forced on Canada 
by the United States Govern- 
ment in 1909, gives it the “juris- 
diction and control” to “use or 
divert” the Columbia River. 

General McNaughton, as chair- 

(Continued on page 10, col, 3) 


FPC Still Holds Key 
To Gas Line for Canada 


OTTAWA (Staff) Trans-, Eastern Ontario, 

Canada Pipelines has to reckon | This is the new picture which 
with a time-limit within which to|emerges after last week’s im- 
establish that it can perform its | portant talks between Ontario and 
part of the current pipeline plan | Federal Government representa- 
for bringing Alberta gas to East- ‘tives. Ottawa was represented 
ern Canada, Otherwise the Fed-| by Prime Minister St, Laurent, 
eral Government is likely to try | Trade Minister Howe and Finance 
a new approach to the whole (Continued on page 8, col. 3) 
problem of the all-Canadian pipe- | — 


America.” 


PRICES 


SEE BUSINESS TRENDS ON PAGE 2 


Air Travel Fares: TCA has cut 
tourist fares to south. Over all 
reduction 27% over old rates, For 
example: Return fare savings for 
travelers — Canada to Trinidad, 
$193; Barbados, $85; Jamaica and 
Nassau, $60. 

Wheat, cut 3c-4c bu. by Canada, 
now more competitively priced 
but no one expects such reduction 
to make much impression on our 
big surplus. Possibility: A bulk 
deal may be pending, maybe with 
an Iron Curtain nation. 

_ Copper: Practically all forward 
purchasing of copper has dried up 
this week awaiting some clarifi- 
cation of near-term price trend. 
In the meantime scrap prices are 
easing in line with lower custom 
smelter prices. It looks as if con- 
fused two-price system in copper 
is breaking down. London price 
has now dipped to within ‘ec of 


New York (43.5c a lb.). At same 
time U. S. custom smelter price 
has dropped to 45.5c, only 24%c 
above prevailing price for virgin 
copper. 

Chemicals: Recent price increas- 
€s on group of chemicals in U, S. 
may mean similar action soon in 
Canada. Caustic soda, chlorine, 
soda ash, sodium bicarbonate, 
boron.products, chrome chemicals, 
calcium chloride are a few of the 
items that could firm up here. 


Cotton: Cotton futures recover- 
ing slowly after sharpest one-day 
decline (Oct. 3) in five years. 
Tumble was based upon private 
crop estimates which put crop 
above last year despite reduction 
in acreage in U. S 


Aluminum: In very strong de- 
mand with shipments lengthening 
on rolled shapes. Price situation 


very firm. 


line. 

Major requirement for Trans- 
Canada to finance its western line 
from Alberta to the Manitoba- 
Ontario border is approval of the 
U. S. Federal Power Commission 
for its export deal with the Ten- 
nessee Gas Transmission. Co., 
which calls for sale of 200 million 


For chart of market action, 
see p. 44 


At midweek — after the third 


Atter Three Blue Mondays, 
Market Opinion is Divided 


Bearish sentiment has strength- 
ened sharply over last three 
weeks. It varies from outright 
belief that the postwar bull mar- 


substantially with Seaway work 
scheduling in the Montreal area. 


The situation began to develop 
in August. Teamsters — with or- 
ganizational help from the U.S. 
— had spectacular success in sign- 
ing earth-moving and construction 
transport employees on the Sea- 
way and elsewhere in and around 
Montreal. 

But the Union did not go to the 
Labor Board with its signatures. 
It approached the companies di- 
rectly and asked for large wage 
hikes and recognition as bargain- 
ing agent. 

Miron et Fréres and some others 
(including Concreters, Beaudry 
and Billet) engaged in lengthy 
talks with the Union. 


Union and companies reported- 
ly were close to an agreement, 


when the companies refused to 
concede the checkoff and closed 
shop. 
Teamsters, though it was get- 
ting recognition as bargaining 
(Continued on page 3, col. 1) 


These Seaway Jobs 
Could Be Involved 


The two Seawa contracts 
awarded to Miron et Freres earlier 
this year — worth a total of $2.9 
millions — involve a tremendous 
amount of earth and rock moving. 
This, in turn, involves employment 
of many hundreds of teamsters. 
Until the strike began, crews were 
working night and day, six days 
a week, jobs were ahead of sched- 
ule. 


One contract, worth $1.5 millions 
is for excavation of an overland 
channel more than three-quarters 
of a mile long at Cote Ste. Cath- 
erines. It is contracted for com- 
pletion by Nov. 30, 1956. A sub- 
stantial part of the excavated ma- 
terial is being used to build up 
coffer dams for dewatering prior 
to construction of the Cote Ste. 
Catherines lock. 


The second contract — worth 
$1.8 millions — is for excavation 
and dike construction in the 
Lachine section. It is due for com- 
pletion Nov. 30, 1957 and includes 
about half-a-mile of diking. 

These are other major contracts 
which have been awarded for 
Seaway work in the Montreal area 


cu. ft. a day at Emerson, Man. If 
this permission has not been given 
at least by the end of next year, 
there will be strong pressure on 
and within Federal Government 
to scrap the present plan and try 
another one. (The present plan 
was fully described in The Post, 
Sept. 10). 

The alternative approach 
clearly favored by the Ontario 
Government, and gaining 
creasing support in federal circles, 
is public financing of the whole 


consecutive Monday tumble had 
wiped out all of the last two 
months bull market gains—-Cana- 
dian and U. S. markets were 
making a plodding recovery. 

But confidence has been shaken. 
Any visit to a brokerage ‘office, 
discussion with customers’ men, 
the traders themselves, will soon 
reveal that. 

For the first time in the last 
couple of years a strong cleavage 


‘ket is over—that although in- 


(not presently affected directly by 
the present situation): 
MacNamara — Nearly one and 
a half miles of channel and dike 
between the Jacques Cartier and 
Victoria Bridges, Montreal. Con- 
tract is worth $2.3 millions and 


dividual issues, even groups, can 
push ahead—the broad market 
move from here will be down- 
ward over the next year, to the 
more moderate stand that stocks| completion date is June 30, 1957. 

have seen their highs for some Northern Construction Co. & J. 
months, can only show worth-| W. Stewart Ltd. Vancouver — 
while recovery from still sharply | About three miles of channel and 


‘lower levels (some call a further| diking in Laprairie section. Con- 
30-40 drop in Dow-Jones indus- ry on July, is =a 
trials necessary). They all see a] ;- August 31 a 
further testing of recent 435 low 


(Continued on page 3, col. 2) 


Canadian line from Alberta to/in market views is evident. 


SNAP ELECTION may be called 
by Prime Minister St. Laurent 
next year. It depends on the 
Government’s ability to find a 
happy solution to the tax and 
national health scheme prob- 
lems with provinces. Liber: 1 
pundits believe a reasonably 
content electorate would be 
certain to return the party w‘th 
another heavy margin. 

» 


NATURAL GAs may cool your 
horse. The industry «s hard at 
work perfecting a gas-driven 
air conditioner. It will prob- 
ably cost more than electric 
models, but will be consider- 

* ably cheaper to operate in 
houses already linked to natu- 
ral. gas .or winter heat. 


ATOMIC INSURANCE will open 
up a new field for life firms. 
Indemnity Insurance Co. of 
North America wrote the l[irst 
such pulicy this week. It covers 
employees of General Dy- 
namics Corp., at Groton, Cann., 
who work on U.S. Navy atomic 
submarines. 


) NO NEED TO WORRY about a 
mink coat shortage. Canadian 


THE SIGNS AND 


fur farmers will pelt at least 
15% more mink next season, 
with peste! shades accounting 
for most »f the increase. 
HEAVY-DUTY TRUCKS may be 
switched o gas-turbine engines 
by 1958. Withir a decade, cars 
will run on similar power 
plants. This will change prod- 
uct emphcsis, but in no,way 
harm Canada’s petroleum in- 
dustry. 


~ 
WARTIME - LIKE SHORTAGES 
are spreading into several 


majvr Canadian industries, An 
especially tight order situation 
exisis in steei, aluminum, cop- 
per, lead, zinc, tin, newsprint, 
and some construction and 
electrical materials, Current 
order book positions indicate 
there will be no let up until 
late in the second quarter of 
1956. Look for sales allocations 
and other order controls within 
industry to become more com- 
mon. 

MOST MANUFACTURING work- 
ers may be working on hai‘- 
wage, half-salary basis within 
the next decade. Progress of 


PORTENTS 


By PETER C, NEWMAN 


the guarauteed annual wage SEAMLESS NYLONS will ac- 
will depend on rate of invest- count for more and more of the 
men: in automation, One happy hose market. Their popularity 
aspect of year-round pay: union’ is being spurted by “stretch” 
men claim restrictive prac- stockings. Sales of seamless 
tices suco as featherbedding types are running 30% ahead 
should be reduced. of last ear. 


* 
* > 


CANADA’S INSA‘LIABLE 
petite for television, fed by 
sales of 34¢,600 new sets in the 
last eight months, will not 
slacken. Rate of new station 
openings will keep demand 
high into 1958, when colored 
TV wil' be introduced on a 
mass scaie. Radio purcha +s 
are not being hit by the boom. 
In August, radio set sales were 
up 70% fron. 1954’s same 
monin — 30% were installed 
in automobiles. 


CANADIAN SALES to Brazil 
will increase, Recent election re- 
sults provide hope for overhaul 
of* the country’s foreign ex- 
change structure. In the re- 
vamping, the present system 
under which the Government 
sets expor: exchange rates ac- 
cording to will be 
dropped. 


ing more attractive, Nearly 
40% of Canadian manufactur- 
ing tirms are now incorporated, 
a gain of 5% from eight years 
ago; only 2.6% are run a: 
cO-Ops. 
MORE GERMAN FIRMS ire 
coming to Canada. Inflation at 
hom and lack of skilled work- 
ers is narrowing the margin 
between manufacturing costs 
here and the other side of 
the Atfintic. Since 1946, some 
60 West German firms have <et 
up manufacturing operati-ms 
here, investing about $25 mill. 
> 


for business associates this 
year? Surveys show 75% of 
Canadian executives now con- 
sider this a normal part of 
doing ousiness. Many in the 
minority give reluctantly. 


levels on D-J over next couple 
of weeks. 


Even the bulls have had to 
(Continued on page 3, col. 4) 


Walsh Canadian Construction 
Co. — Nearly four miles of chane- 
nel and diking in Laprairie section. 
Contract also awarded in July last, 


is worth $4.2 millions, completion 
date August 31, 1958. 


— 


Stock Market Highlights 


LIMITED LIABILITY is becom- , 


industriais 


The bouncebacks the day after Tuesday’s big drop in Canadian 


market were impressive, Examples: Algoma Steel up $34 to $82%, 


Ford A up $8% to $133%, Great Lakes Paper up $4% to $412, 
George Weston up $3 to $133, But most were still down slightly 
below their levels after the initial break Sept. 26. 


Ogilvie Flour still strong at $53, despite denial two weeks ago 
by Weston official that deal with Weston’s a This year’s high 


$60, set Sept. 20 and reached again Sept. 29 


September. 
Saines 


PLANNING CHRISTMAS gifts | 


‘ at $19 close to record high. 


. Price was $42 early in 


Opemiska Copper jumps $1.25 in single day, sells at $8.25 as 
copper stocks firm on New York recovery. 


Noranda rises $3 in day to sell at $53, reversing recent down- 
trend which has featured this issue. 


Gunnar Mines proves firm spot among senior uraniums, selling 


Eureka Corp. proves market feature selling above $2.30 a share 


on reports high-grade ore now being entered underground, 


Glenn Uranium drops to $1.61 level after selling at above $2, 
then bounces back sharply to sell at $1.85. 


Petrol Oil continues market climb selling at $1.69 a share close 


to double recent level. 
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Tailored 
in England 


1 


Carefully needled from firm 
wool worsted flannels and 
wool gabardines, Daks’ every 
detail expresses style and 
quality . . . trim comfort-in- 
action lines .. . patented 
waistband which holds 
trousers up and shirt in place 

. specially selected facings, 
turned pockets, pleats, to 
mention a few! Note, too, the 
wide range of blues, greys 
and browns for Spring °56. 


EATON'S oF CANADA 


GET FULL INSURANCE VALUE ... 


“BUY LUMBERMENS!”’ 


Full insurance value includes more than dollar price. It is 
composed also of such outstanding factors as 

Security — Savings — Service 
Here is how Lumbermens Mutual Casualty Company, one of 
the strongest in the field, measures up to these standards... 
SECURITY 


From the 1951 Lumbermens financial statement 


Premiums 
cp 20,000,000 


SAVINGS 


Lumbermens has, since founding of the organization in 


1912, paid out in dividends policyholders 
$163,794,523.53. 
SERVICE 


A separate staff of boiler and machinery engineers 


survey and periodically inspect industrial installations 


and gre on call around the clock. 

More than 90 branch claim offices and hundreds of ad- 
justers and attorneys from coast to coast in the United 
States and Canada. 


Truly the discriminating buyer investigates — and invests his 
company’s insurance security with ... 


Lumbermens MUTUAL CASUALTY COMPANY 


L. 9. FLORA, Manager for Canada Concourse Bidg., Toronto. EM. 6-8611 


Trend of Business 


Foreign commodity trade up sharply in August when exports rose 
18.5% ‘in value over the same month last year, bringing Jan- 
uary-August total value close to 1952’s all-time record. Imports 
increased a still sharper 28.7%) to set a new record for a 
first-eight-months period. August exports $378.9 millions; 
imports $431.7 millions. 

There are more incorporated manufacturing companies and fewer 
individually-owned concerns, partnerships and co-ops. Latest 
figures compared. to 1946 show: incorporated companies in- 
clude 38.2% of all manufacturing firms now compared to 
33.4% in 1946; individually-owned concerns 44.4% versus 
47.39 partnerships 14.8% versus 16%; co-ops 2.6% versus 
3.3%. 

Index of industrial production in July moved 11.4% ahead of 
July last year reaching 265.8. While this is a drop of 9.9 
points from the June, 55 index, the January-July average 
is 7.4% above the corresponding 1954 level, The July year- 
to-year gain reflected an 11.1% increase in the manufacturing 
component of the index and a 15.5% jump in the mineral 
production index. 

Whether it’s the parents or the younger fry who want it to watch, 
Canadians are buying more and more TV sets. By the end 
of August, reports the Radio-Electronics-Television Manufac- 
turers’ Association, the number of TV-set sales for the first 
eight months was up 31% over the same period last year. 
Total TV sales: 344,600 sets. Over 20% of these sales took 
place in August when 71,100 sets, or 24% more than August 
54, went to eager buyers. Most popular type of set sold dur- 
ing the first eight months: console model with 18”-22” screen, 
making up 37% of all TV sales for the period. 

Radio sales, however, are not suffering. They racked up a neat 
12% increase during the year’s first eight months, bringing 
total sales to 280,750 sets. In August, all types of radios sold 
added up to 33,300, 70% above August ’54 totals and 10% 

’ ahead of July ’55, This is the breakdown by types of radios 
sold Januar y-August: home sets — 54%; automobile sets — 
30°; portables — 9%; combinations — 7% 

Consumer price index inches forward fractionally from August 
1 level of 116.4 to 116.8 on Sept. 1. The slight increase was 
largely attributable to food price advances and some increases 
in both the rent and home-ownership components. Car prices 
declined. Clothing and household operations prices held 
steady. 

Value of manufacturers’ inventories decreased $6.4 millions in 
July. This is a 0.2% drop from June and a 0.8% decline from 
July a year ago. Most of the decrease came from smaller in- 
ventories in the capital goods industries, July shipments were 
8.2% lower than June’s but 16.2% higher than July 54. Value 
of new orders received during July fell 6.7% from June, but 
were 18.6% above the same month last year, 

Urban transit companies are doing less business this year. During 
July some 118 companies carried 6.3% fewer passengers than 
a year ago. Cumulative total for the January-July period is 
709 million, 5.7°4 below the numbers carried in the same 
period last year. 

Canadian farmers are raising a cash crop to help bolster sagging 
farm income. The 1955 fall pig crop is expected to be about 
14% larger than last autumn’s, This adds up to a lot of 
bacon; 306,000 sows will have produced families of 8-12 
between June 1 and November 20. Eastern Canada will win 
the piglet derby with a 19% increase, Western Canada will 
follow with an eight per cent gain. 

Wheat exports climb again, hitting a total of more than 18 million 

bu. in August for a nine per cent gain over August ’54. This 

brought first-eight-months wheat exports to a grand total of 

129.7 million bu., 4.89 ahead of the January-August exports 

last year, 

New life insurance purchased by Canadians during the month 

of August totaled $244.6 millions, a 16% increase over August 

sales last year. Behind the rise was a 40% jump in group 
contracts and a 21% boost in ordinary life insurance. Indus- 
trial life sales dropped 22°, during the month. 

Corporation profits before taxes rise in second quarter 22% over 


\ One look 
will tell you 


it’s the coat A Ses 
of the 


executive 


“CAMELEIGH” 


Canada's most distinguished coat 


Woven for 


by CROMBIE of Scotland 


In 16 oz. topcoat weight and 24 oz. winter weight 
— distinguished by Leishman’s modern 
styling and celebrated tailoring craftsmanship 


Tailored to measure or ready for wear %& 
*k Our fine quality woollens and the careful 


tailoring of Leishman set our seody- to-wear 
suits apart from the usual. 


Leishman Clothes are sold at important stores 


from coast to coast 


Wm. H. Leishman & Co. Ltd., Toronto, Canada 


those of the same period last year. Total: $814 millions, After 
taxes, second quarter profits will be about $93 millions or 27° 


June total after taxes 12°, above the first six months of last 


over those of the same period in °54, bringing the January- |. 
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Announcing 


Aluminum Goods Ltd. (Toronte)— 
S. V. Wright, sales consultant. 

Bank of Montreal (Montreal) — D. 
B. Smith, manager new Upper 
Lonsdale Branch, 1604 Lonsdale 
Ave., North Vancouver, B.C. 

Canadian National Railways (Mont- 
real) — H. J. McIntyre, superin- 


tendent central region, road trans- 
port department. 

Canadian Woollen and Knit Goods 
Manufacturers’ Association (To- 
ronto and Montreal) — R. 
Bates, Carleton Place, Ont.; G. E. 
Morden, Peterborough, Ont.; M. A. 
Traub, Montreal; G. B. Kimpton, 
Brantford; J. W. Rumpel, Kitch- 
ener; W. H. A. Short, Arnprior, 
Ont.; R. M. Trow, Stratford; E. A. 
Gordon, Montreal; L. Aubre, Ples- 
sisville, Que.; R. M. Parkes, Dunn- 
ville, Ont.; A, Beaumont, Glen 
Williams, Ont.; S. D. McDougall, 
Tavistock, Ont.; A. S. Thompson, 
London; W. L. Kiehn, Hamilton; 
L. T. Tope, Montreal; R. D. Pritch- 
ard, Kitchener; V. G. Sears, Mont- 
real; J. McLauchlin, Hamilton; 
Gordon E. Hanks, Toronto; S., 
Finkelstein, Montreal; F. A. 
Sparks, Galt; A. D. Starke, Orms- 
town, Que.; . A. Presgrave, 
Woodstock, Ont. — members of 
executive as ae: of various 
sections. 


Chartered Trust Co. (Terente) — J, 
F, G. Smele, assistant treasurer: J. 
C. Malcolm, assistant manager, 
transfer department, 


Fiberglas Canada Ltd. (Toronte) — 
W. J. Graham, vice-president sales. 

Formfit Co. (Toronto)—Henry J. Free 
Jr., general manager. , 


D. M. Fraser Ltd. (Toronto) — com- 
pletes negotiations with Ward Leon- 
ard Electric Co. of Mount Vernon, 
N. Y., whereby the latter acquires 
a substantial interest in D. M. 
Fraser Ltd. and puts at its disposal 
the resources and assistance of the 
parent company. New officials of 
D. M. Fraser Ltd.: W. L. Berry, 
treasurer, Ward Leonard Electric 
Co., president; G. M. Fraser, son 
of the founder, D. M. Fraser, di- 
rector and vice-president sales; 
C. A. Wilde, vice-president engin-., 
M. Hayes, secretary-treasurer. 


Great-West Life Assurance Co. 
(Winnipeg) — Leslie Reichardt, 


Saguenay Floats 


New $3 Mill. Issue 


MONTREAL (Staff)—Saguenay 
Power Co. has sold privately a 
$3 million issue of 10-year 3% 
serial debentures. On Sept, 30, 
Saguenay redeemed 36,259 out- 
standing cumulative re- 


J.C. Mackintosh & Ce.. (Halifax) — 


deemable sinking fund 100 par 
preferred shares. Announcement 
of its intention to redeem these. 
shares was made last July. The 


issue will be used in part payment 
of the redemption. 


Nearly all the common stock of 
Saguenay Power is held by Alu- 
minium Ltd. A total of $18,999,000 
3% sinking fund bonds payable in 
U. S. funds is held by the public. 


manager new — Peterbor- 
ough, Ont. 

Gutta Percha & Rubber Lta. (Teo- 
ronto) — J. W. Hammond, di- 
rector of purchasing; J. E. Vos- 
burgh, export sales manager; C. 
A. Sellers, merchandise manager, 
industrial products; J. H, Crane, 
manufacturing manager. 


Investment business to be carried 
on under the name of Nesbitt 
Thomson & Co., (Montreal). 

Maple Leaf Milling Ce. (Torente) 
C. P. Coutts, general sales man. 
ager; in charge domestic sales and 

advertising. 

Metropolitan Life Imsurance Co 
(Ottawa) — John A. Foran, third 
vice-president, in charge personal 
insurance department; E. A. Peter- 
son, ordinary insurance adminis- 
tration, Gordon Randall, debit ad- 
ministration, G. Tompkins, 
underwriting, assistant vice-presi- 
dents in same department. 

Monsanto Canada Ltd, (Montreal) — 
Dr. D. L. Garmaise, group leader, 
L. G. Ryan Research Laboratories. 

Ontario Trade and Industry Branch, 
Department of Planning and De- 
velopment (Toronte) — moves to 
454 University Avenue, Toronto. 

Pathfinder Petroleums Ltd. (Cal- 
gary) — E. A. Galvin, manager 
Canadian operations. 

Penfound Varnish Co. (Toronte) — 
Joseph C. Hanson, sales-service 
representative, Hamilton-Niagara 
District. 

Provincial Bank of Canada (Mont- 


real) — Gaston Bertrand, super- 
intendent Eastern Townships and 
Laurentian districts; J.-L. Boul- 
anger, superintendent, Quebec and 
Lower St. Lawrence District; 
Jean-Y. Doucet, superintendent, 
Montreal District; Lorenzo Hébert 


The Town-Coat Dresses Up | | 
With a Velvet Collar 


A Bond Street look—superbly 
tailored here in fine English 
coatings. Sizes 38 to 44 to fit 
most builds. ‘Crombie’ 

_saxony, each 69.50. 
‘Brookshire’ herringbone 
tweed, each 79.50. 


The Store for Men — Second Floor 
Dept. 260 


SIMPSON'S STORES ARE LOCATED IN 
TORONTO, MONTREAL, LONDON, REGINA AND HALIFAX 


superintendent, head office. 

Quebec Wholesale Grocers’ Associa- 
tion (Montreal) — Gérard 2abin- 
eau, Aston Junction, Que., presi- 
dent, 

R.C.A. Victor Co. (Montreal) — P. 
J. Casella, vice-president consumer 
products. 

Royal Typewriter Co. (Montreal) — 
W. H. Bell, general sales man- 
ager, 

Sandwell & Co. (Vancouver) — H. 
A. De Rice, of Portland, Ore., 
joins Vancouver office. 

Shell Oil Co. of Canada (Toronto)— 
P, J. Tansey, St. Lawrence Seaway 
representative. 

Stevenson & Scott Ltd. (Montreal) 
—H. W. McAllister, director. 

Sydenham District Hospital (Wal- 
laceburg, Ont.) — J. S. Renton, 
administrator, new hospital under 
construction to be completed Sep- 
tember 1956, 


Underwriters’ Adjustment Bureau 
(Montreal) ~— opens Maritime 
branch Moncton, N.B.; Albert 
Pinaud, manager; Murdoch Mac- 
Lean, manager casualty depart- 
ment, 


Obituary 
Knoll Associates Inc. (New York), 
Knoll Textiles Inc. (New York), 
Knoll International Ltd. (New 
York), Knoll International Can- 
ada Ltd. (Toronto) — Hans G. 
Knoll, president. 


a Say Dep Bot om 
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year. 
Major Weekly Indicators 
Latest Week Month Year 
Week Ago Ago Ago 
Department store sales (% ch. from f a 
crs +145% +10.3% +5.4% +-1.0% 
Carionding (cars) *89,106 88.726 85,436 77,439 
Eastern Canada ........... . (ears) 759,752 60,468 57,268 48,709 
Western Canada ......... (cars) 729,534 28,258 28,168 28,730 
Iron & Steel (mfd.) ....... . (ears) 1,253 1,308 1,273 990 
Ores, concentrates ........ (ears) *10,417 8,993 10,435 4,668 
. (cars) ¥755 634 696 582 
Lumber, timber, plywood , (cars) 75,418 5,030 5,513 4,324 
Passenger car prod. .......sece0. (no.) 5,159 5,096 3,929 rer 
Truck production (no.) 901 785 655 
Bus, failures 4-wk. moving av,’ (no.) 19.5 19.0 20.0 20.7 
Chartered bank 
Personal savings ...... ($millions) 5,739 5.725 5,717 5,229 
Loans outstanding .... ($millions) 4,434 4,408 4,402 4,017 
N.H.A. mtge. holdings . ($ millions) 205 199 193 22 
Bank of Canada ho'dings of 
securities .......... millions) 2,304 2,372 2,342 2,196 
Short term govern. .... ($millions) 1,268 1,120 1,144 1,375 
Long term govern. .... ($ millions) 976 1,191 1,139 808 
Other securities ...... ($ millions) 52 52 51 12 
Canadian dollar (U.S. cents aver) .. 100.96 101.08 101.01 103.16 
Dom. Bonds vield index ('35- 39 — 100) 102.5 102.2 101.9 98.0 
Bank Clearings 
d's ($ millions) 685 596 582 1,017 
th ($ millions) 927 696 698 1,422 
¥ Latest available; last issue’s data. 
Facts by the Month 
LATEST 
MONTH One Twe One 
AVAIL- Month Menths Year 
ABLE Previeus Previous Previous 
WHAT WE PRODUCE 
ain all industries (Index) ............cc065. 265 8 2735.7 265.2 238.5 
s—In factories (Index) .... 2638.0 282.3 234.5 241.2 
sTotal nondurabie goods (indies) sce 232.9 248.9 239.4 213.7 
eFood and bev. (Index) ........cccccccvece 272.5 262.5 241.1 247.8 
sTextiles (Index) 9006? 0b 1418 189.4. 182. 120.2 
Clothing tIndex) .... ON 142.0 144.9 148.1 131.6 
Chemica! products (Index) bheeecdscuted 307 3 306.5 299.0 293.4 
sTotal durable goods (Index) .............. 322.8 334.4 329.4 284.3 
Iron & steei products (Index) .......... 290 6 285.0 281.8 262.2 
Primary iron & steel (Index) .......... 354.7 35.7 336.2 243.5 
—From mines (Index) ............... 249.9 215.7 22.6 219.1 
Nonferrous smeiting index) 265.4 ‘276.2 262.3 235 9 
Goliad ‘index 107 1 1196 194.0 197 ? 
—From farms 
497 440 440 394 
Gelivered (G06) 155 127 120 148 
—From sea 
E. Coast catcn eee 71,474 2,012 3,494 1,894 
W 1,92? 1.401 400 2.301 
—Frem farest: 
Newsprin' ‘000 tons) ...... oe 490 208 $21 204 
—In pewerhouses 
Electricity ‘Index: ‘seasonally adjusted) .. 290.2 305.7 297.9 269.3 
WHAT WE SELL— 
etal! sales ($ millions) 1,021 1,103 1,053 
Dept store sales ‘$ millions) 9) 91 93 
Wholesale sales tvaiue!) tIndex) .......... 377.9 416.2 399.4 371.2 
Mirs outstdg orders ‘Indexd _.... 78.0 79.4 79.1 82.3 
46 002 22,084 7,810 39.221 
VilAT’S ON HAND— 
Mfrs. inventories (value) (Index) ........ 101.3 101.0 101.0 103.1 
Vept store stock saies ratio 5 .... «ees 79 27 3.0 2.9 
SPENDING SAVING POWER— 
Labor income ($ millions) ................ 1,091 1,049 1,013 i, 
Wividend payments iIndex: iannual rate) 79.2 263 7 247 0 
Persons with jobs (000) 5.641 §,5838 5,458 5,416 
JObiess seeking work (000) ...........ces. 131 150 157 175 
Do. 1% of tabor force) ......... ee 23% 2.6% 3.9% 3.2% 
CONSTRUCTION— 
eContract awards (§$ millions) ............ . 401 357 269 181 
FOREIGN TRADE— 
exports millions) 488 348 378 327 
Simports (§ millions) 432 372 402 335 
MONEY— 
Money suppiy ($ miifiens) ._.............. 5.542 5,593 4,535 
eCheques cashed ($ millions) .............. 13 935 13,772 14.077 11,568 
Notice deposits millions) 6.184 6,122 5,972 5,473 
Curren: oublic toans millions) | 3.826 3.805 3.779 3.752 
eLife insurance sales ($ millions) .......... 245 299 294 197 
PRICES— 
eCensumer price (im@ex) 116.8 114.4 116.0 116.8 
Index bases: production wholesale sales 1935=100: employment. payrolis i1949= 
100; ee, ae price index, 1949 = 100; manufacturers’ inventories outstanding orders 
MATERIALS —Preduction Suppiy - 
Latest Menth te emge. yr 
Month yt aco date te date 
Slee! tigwi> castings ‘000 tons? ...... 3R4 749 1,022 
ePrimary copper (000 tons) .............. 26.5 27.5 183 +8°% 
eNickel 1000 tons) 14.5 14.8 103 + 14% 
bese 2,430 1.979 13,787 6% 
Lumber tmillions fom.) . ocesesccoce 670 613 3.151 +18 
Lumber exports tmillions ess 340 220 670 
eNew items wee 
* 


Daily Circulation: 


According to ABC figures for City and Retail Trading Zones, 
French-speaking Metropolitan Ottawa ranks 16th out of 81 in Canada! 


And this evening, in over 26,000 French homes, over 26,000 French-speaking 
housewives will be reading “Le Droit.” It’s their paper. It's the paper they want. 


Next year, this French-speaking 43.2% of | Metropolitan Ottawa will spend 
$102.000,000. No less than 80% of the purchases made will be intluenced Py the 
housewife . .. the mother . . . the centre of the family 


You can influence ber through “Le Droit.” 


Say it in French... increase your sales im Metropolitan Ottawa 


Droit 


26,989 (A.B.C.) 


HEAD OFFICE AND PLANT: 375 Rideau St., Ottawa, H. E. Lemieux, Director of Advertising 
TORONTO BRANCH OFFICE: 112 Yonge Street, EMpire 3-9903, Vern B. Moore, Manager 
U.S. REPRESENTATIVES: Shannon and Associates 


Metropolitan OF 


You can see the difference. 


in Metropolitan Ottawa, 
where 43.2% of 

the people are 
French-speaking 


43.2% FrencP 
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Brotherhood Lays 


Continued from page 1 
agent and apparently winning 
wage increases, wanted more. 


Siege To Seaway Project 


things done” by cutting corners, 
disregarding labor “ethics.” 
Thus it is a question-mark in 


Talks broke off. Affected em- labor unity plans in both Canada | 


ployees began staying away from 
work. In the early days of Oc- 
tober the absenteeism became in- 
creasingly effective. 

Both Union and management 
told The Post at midweek that the 


. tie-up is almost 100% complete. 


Not Legal? 
The companies say it can’t be 


a legal strike because the Union | 


is not recognized as bargaining | 
agent. 

The Union says it is a continu- 
Ous meeting with the men getting 


together every day to carry on 


their marathon gathering. 

Both have charged strong-arm 
tactics. A company spokesman 
told The Post the walkout never 
would have been effective without 
union threats and acts of violence 
to make men quit work. 

Both sides say their men have 
been beaten up. 

Miron et Freres — with 600 
trucks and earth-moving ma- 
chines idle — charges that unseen 
saboteurs have caused $500,000 
damage to machines. They have 
photographs of wrecked ma- 
chinery. 


Teamster representative Lucien | 


Tremblay insisted to The Post 
that the walkout is voluntary, He 
charged police in the vicinity of 
Miron jobs have been armed with 
tear-gas, guns and even a flame- 
thrower. 

The company agrees the situa- 
tion is explosive. 

“One of our superintendents 
had his car blown up,” said Gen- 
eral Manager Lapointe. “This 
Union has come in here without 
proving it represents our em- 
ployees. It’s run by outsiders.” 

Meanwhile, a 200-man union 
“survey committee” is detailed to | 
keep an eye on paralyzed con- 
struction jobs to see whether work 


is being resumed. At midweek, | 
the companies were refraining | 
from hiring men to replace the | for i 


absentees, 
trouble. 

Instead it was awaiting court. 
and governmental developments. | 
Since the Quebec Labor Board | 
already has asked the Union to. 
send the men back to work (with 
no result), 
case for damages. It also wants to 
institute proceedings which could 
lead to a daily fine for the Union, 
while the “strike” lasts. 

Tremblay has testified in court 
that he instructed union members 
to refrain from violence. He says 
also that, faced with the Labor 
Board’s request to put the wor k- | 
ers back on the job, he told them | 
to go back “if they desire.” 

Teamsters is a union often in 
hot water. That’s because of its 
Vigorous organizational methods, 
its habit of patting 


That might 


L 

Your real estate and lease it ; 
back for 10-15-20-25 years $ 
or longer if you wish, at > 
a very low rental. ; 

; 


; 

; 

4 This type of deal is becom- 
4 ing very popular with larger 
Companies, 
AND 
‘ 
; 


We are in an excellent po- 
sition to give prompt and 
confidential] service on deals 
of this kind, anywhere in 
Canada, 


Apply to 
C. A.. BATEMAN, Manager 


Commercial, Industrial and Land Dept. 


WAInut 1-1191 


KEN WILES, Realtor 
153 ST. CLAIR AVE. W. ; 
TORONTO, ONT. 


Miron feels it has a/| 


| (sulphuric acid; 
| (paints 


| ene U.S. Unions in many fields 
in which Teamsters operate (all 
| types of road transportation, many | 
service industries, even some | 
manufacturing industries) have a 
hearty dislike and/or fear of the 
well-heeled Teamsters. 


more than once blasted the Union. 

Only recently, the Manitoba 
Labor Board said it would con- 
sider no more applications from 


in “solemn form.” 


Courts and labor boards have | 


‘Sudden Drop 


in Our Dollar 


Points Toward Parity Soon 


Continued from page 1 
tively srnall amounts of money 
were pushing down the Canadian 
dollar. 
larly heavy. 


What It Would Mean 

_. Acheaper dollar, while over all 
is expected to help us in world 
‘trade, may have other repercus- 
-sions. Cost of the goods we must 
‘buy from other nations is likely 
.to rise. Canadian companies 
which need equipment and sup- 
‘plies that cannot be obtained in 
Canada will find their” operating 
‘costs rising. And many people 
will find their winter Florida 


Teamsters local 979 without proof | vacation more expensive. 
The Board | 


On the plus side is the long 


would not accept affidavits signed | hoped-for improvement in Can- 
_ada’s competitive position in 


by Business Agent Joseph Des | 
Lauriers. This ruling followed | 
charges the Union had used “in- 
timidation” in organizing a Win- 
nipeg fruit firm. 

Teamsters also drew a judicial 
roasting in Manitoba over the 
famed Tunney case (The Post, 
Apr. 23). 

Currently the Union is pressing 
organizing campaigns in British 
Columbia, Manitoba and Ontario, 
as well as Quebec. It wants a lot 
more than its present 25,000 Cana- 
dian members. Special funds are 
available from the U.S. treasury. 

The Union nas a reputation of 
being run from the top, of being 
able to “get along” with business, 
/as long as business helps protect 
| and expand Teamster jurisdiction. 
| Its latest Canadian organizing 
drive was touched off more than 
‘a year ago. James R. Hoffa of 
|Detroit attended the Trades & 
, Labor Congress convention in Re- 
gina to line up the campaizn. 
Hoffa is lieutenant to Boss Dave 
Beck who wants to “organize 
everyone in our jurisdiction.” 


‘fight for world markets. 


| (“Any decline in value of the 


Canadian dollar in relation to the 


U. S. dollar makes Canadian 
goods more competitive in foreign 
markets,” said Ivan Lenard, head 
of the Canadian Exporters Asso- 
ciation.) 

Domestic industries like textiles 
which are protected to some de- 
gree by tariffs will be in a better 
position to buck competition from 
foreign-made goods. 

And better profit margins are 
in store for firms in the newsprint, 
base metal and other giant ex- 
porting industries which collect 
U. S. dollars for their goods. 

“An artificial situation is 
coming realistic,” commented 
one foreign exchange trader. 
“Our dollar is getting down to 
brass tacks where it will more 
accurately reflect our world trad- 
ing position — the only real mea- 
sure of what it is worth.” 

Should Canadian currency hit 
par and possibly go to a discount 


be- 


iin terms of U. S. money, it will 


Continued from page 1 


nstance, the paint industry— 
cause | huge consumer of chemicals — 


Chemical Firms Heading 


For Record Sales Year 


| 


of Canada’s top chemical com- 
panies: 
Canadian Industries 1954 Ltd.: 


is now pushing to a peak $120-) Sales up in all divisions for first 


million production year, up some eight months, 


from last year. 
The 15%-2)5% sales increase in| 


year reflects the peak demand last half of °$54. Trend believed | '_curities. 


This trend 


be the first time this has happened 
since early 1952. At one time in 
1952, Canadian money command- 


Trading wasn’t particu-'ed a four-cent premium over 


'U. S. money. For most of the last 


half of last year, Yanks had to 
pay three cents extra on every 
U. S. dollar they exchanged for 
Canadian money. Early this year 
the gap narrowed to about a cent, 
firmed slightly and stayed at 
about 144 cent premium until last 
week. 

What happened to cause the 
drop was quick growth in aware- 
ness of businessmen who deal in 
currencies of the many factors 


which indicate a lower interna- 


tional value of our dollar, say the 
traders. 


1. During the break, reports 
circulated between ‘North Ameri- 
can financial centres that the 
government — through the Bank 
of Canada—and through a “large” 
chartered bank was hitting a 
relatively slim market with large 


_chunks of Canadian currency and 


continued throughout September, | 
Du Pont Co. of Canada: Sales; Market is seen as one reason for 
basic acids, alkalies and salts this up 12% in first half of year over , American selling of Canadian se- 


paper and buying American. This 


was the talk among traders des- 
pite the stated intention of the 
Bank of Canada to act in the 
foreign exchange market only to 
smooth out fluctuations. It was 
interpreted a sign that Canada 
was taking active steps to depress 
its currency and thus improve its 
export competitive position. 

However, government authori- 
ties may have been buying U. S. 
funds to pay for a $48 million 
344% loan which has been called 
for redemption Jan. 15, 1956. This 
government security is payable in 
U. S. money. 

2. U. S. investment in Canada 
has slowed down. The flood of 
money—particularly from Ameri- 
can mutual funds — that last year 
pushed our dollar to a premium 
that was “embarrassing” (in 
Trade Minister Howe’s words) is 
no more, Investment meh con- 
firmed this. U. S. money is still 
coming into Canada but nowhere 
near the quantities of last year. 
This money was considered an 
unstable and temporary prop un- 
der the Canadian dollar. 

3. Allied to this trend are re- 
ports that some short-haul U. S. 
investment money is leaving Can- 
ada» The break in stock 


Also, it is expected that 


coming from the steel industry | to have continued in third quar- | there will be a heavy drain on 


auto 
and finishes, 
pulp and 
chlorine, sulphur, alum, eic.) 


industry | ter. 


plant at Ajax, 


Jnt., will have come into opera- 


Increasing use of ammoma ‘n tion, boosting earnings potential. 
fertilizer field is shoying demand | 


for this old-time chemical war- 
horse to new peak levels. 


Plastics and Autos 
Gradually expanding use of 


plastics in auto manufacture is 


having a big impact on the plas- 
tics industry. 

Demand for ethylene glycol for 
antifreeze :narket is running at 
new peak levels. 

Caneda’s big synthetic rubber 
producer — Polymer Corp., at 


‘Sarnia — is experiencing the big- 
over-all demand in its his-| 


tory. Output is being pushed | 
some i5% ahead of last year. 


inis in turn has meant a stronger | 
market for many rubber chemi- 
cals, carbon black, etc. 


“substantially” ahead of last 
year. Outlook said “excellent” 
for remainder of year and into 
early 195€. 

Canzdian Chemical Co.: Wholly 
owned Edmonton subsidiary of 


Canadian Chemical & Cellulose 


| 


| 
| 


Co, reports sales higher than last 
year and upward trend expected 
to continue. Operations running 
about 10% above rated capacity. 
An estimated 70%-80% of sales 
going to U.S. and Europe, includ- 
ir’ U.K., but company shipping 
to most countries in the world. 
Domestic sales volume said im- 
proving as products find new uses 
and wider acceptance. Company 
1. W has some 20 to 25 saleab‘e 


The export picture, although | Products | in the chemical field. 


mixed, is considerably better 
than last year. The industrial | 
boom in U.K. and Western 
Europe has not only created new 
demand for Canadian exports 
but — just as important — has 
reduced competition sharply from 
chemical imports from overseas 
countries. 

On top of all this, the down-. 
ward pressure on prices evident 
throughout most of last year| 
seems to have run its course and 


| 


Consolidated Mining & Smelt- 
ing: Over-all exports of fertilizers 
about same as last year. Domes- | 
sales down somewhat. Off-!| 


North American 

ces up in ali divisions, Fer-'| 
 tilizer business showed good gain 
this year in Eastern Canada. De- 
mand for nitrogen solutions 
fertilize: industry — intro- 
duced in Southwestern Ontario 


a definitely firming trend, with| for first time this spring — said 


some increases, 
for some weeks now. Such basic 
chemicals as chlorine, caustic 
soda, sulphuric acid are very firm | 
at the moment. Ethylene glycol, | 


formaldehyde, acetone, pentaer- 


thyritol, alcohols, are all 
much firmer price picture. 

Not only is the industry still 
expanding in HKne with Canada’s 
fast-expanding economy but the 
unprecedented postwar growth 
is already paying of. in broader. 
sales pattern. 

Here is the current sales posi- | 


in a 


tion and outlook as seen by some. 


has been evident going very well. 


Shawinigas Chemicals: Sales 
up some 15% in first eight 
|months, Earnings are in lin:. 


Sales gain is said showing about 
same pattern in associated chemi- 
cal companies — B. A. Shawini- 
gan, St. Maurice Chemicals, 
Canadian Resins & Chemicals. So 
ar Officials see no reason why 
the improved business trend will 
not continue into 1956. Is doing 
a substantial export business this 
_year, and expects this to con- 
tinue at “at least as good levels” 
next year. 

Shelé Oil Co. of Canada: Ex- 
periéncing an “excellent year” 
with sales running over 20% 
a. ead of last year. The increase 
showing in every chemical 
vrouuct group and prospects are 
101 this improvement to con- 
uunue. 
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INDUSTRIALS 


Before end of year new Canada this year as a result of 
plastics) Freon plant at Maitland, Ont.,/ foreign companies collecting divi- 
(caustic soda, and “Finishes” 


dends and in other ways trans- 
ferring money from 


Canadian subsidiaries. 
Dow Chemical of Canada: Sales. 


“This ,is servicing 
gage held on Canada 
resulted from heavy 


the mort- 
which has 
direct in- 


Blue Mondays 
Affect Market 


Continued from page 1 


trim their sails. They admit that 
the three consecutive market 
cracks have undermined confi- 
dence somewhat and that this will 
render the comeback trail a more 
plodding affair. But they main- 
tain their fundamentally bullish 
outlook, claim the basic market 
trend has not been reversed, only 
slowed down. Their faith in 
future of industry in Canada and 
_U. S. and in the present flexible 


/economic system is undimmed. 
shore shipments up “quite sub-| 


stantially” this fall. 


They will shy away from pre- 


Cyanamid: dicting when the market will get 


into new high ground again; ad- 
mit that the anticipated high 
year-end earnings and dividend 
extras may not be able to do 
it now. But they are willing to 


bet that barring any further un- 


foreseen upsetting news — like 
President Eisenhower’s illness— 
the market has touched its low 
point, is now on the comeback 
trail, 

One thing is certain. The sharp 


tumble has placed the market in 


a muah stronger technical posi- 
tion both from standpoint of 


dividend yields and time-earnings- 


‘dend yields, or 1.05% 


ratios. For instance at 454 the 
Dow-Jones industrials now re- 
turns an average 4.19% in divi- 
more than 
high - grade corporate bonds 
whereas on Sept. 23, at high of 
487.45 yield was only 3.91% and 
spread only 0.75%. 

These factors could count for 
little if business outlook were 
clouded but nothing is further 
from the truth. “Industry after 
industry both in this country and 
U. S. is reporting peak earnings 
this year. At same time forward 
orders position would almost as- 
sure a continuance of this trend 


well into next year. 


Admittedly —the bulls say — 


‘the market attempts to discount 
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business six to nine months ahead. 


But who is foolhardy enough to! 
predict big business declines at) 
this time. d 


Finally, the tremendous volume 
of money seeking re-investment 
—that under today’s conditions 
cannot long remain idle — must 
sooner or later return to the 
market. 


Although Canadian and U. S. 


stock groups have tumbled some 
8% (TSE indwstrials). ana 10% 
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. 4" one time), 
;|solidated Mining & Smelting, 
‘CPR, Aluminum Co., Distillers- 


more a matter of potential buying 
power moving to the sidelines. 
The Canadian drop has been 
spearheaded by the tumble in 
such big interlisteds, as Interna- 
tional Nickel (off $18 a share at 
Hudson’s Bay, Con- 
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emand executor? 


1. FINANCIAL RESPONSIBILITY 


I want to know that my estate funds are safe and will 
not be wasted. 


2. EXPERIENCE 


My executor must*have the “Know-How” of estate ad- 
ministration and taxation, 


CONTINUITY 


My executor must be ready to take hold of my affairs 
immediately after my death regardless of when that oc- 
curs and continue the management of my estate for so 
long as may be required. An individual may die shortly 
after me. Then what happens? 


As an executor of your estate 
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VANCOUVER 


vestment by world industry in 
the post-war years,” 
economist. “Foreign firms have 
sown their seed in the form of 
new plants and industries, and | 


their profits.” 
4. The final and deciding factor | 
in the value of Canadian money | 


haul is our commodity trade. 
Capital movements, that is move- 
ments of hard cash, have been in 
our favor and have overwhelmed | 
the poor trading results. 

Now, say the experts, the time 
has arrived when our trade figures | 
will decide the course of our cur- 
rency. In the first eight months 


millions worth of goods from 


said 


on world markets over the long 


of the year Canada bought $205.6 | 


,other countries that it couldn’t 
pay for by exports of Canadian 
/products. We were that much in 


the red in exchange of goods. \ 


Canadian trade officials politely 


now they want to reap some of ‘describe this fact of our economy | exports. 


as an “import surplus.” But these 
goods must be paid for. And in| 
world trade, they are paid for, 
generally, in U. S. dollars obtain- 
ed by sale of such goods as news- | 
print, wheat and base metals. 

The trade deficit for this year 
of $205.6 millions is up from a) 
‘trade imbalance of $198.8 millions | 


selling our wheat are black. 
The result: Indications that 
Canada will go deeper into the 


a cheaper dollar 


Always present 


among. the 


factors influencing the price of) 


Canadian money is capital moye- 
‘ment. It is possible that the slow- 
down in the influx of foreign 
into Canada may reverse, 
say the experts. Unforeseen fac 
tors may result in a spurt of out- 
side investment here. One future | 


Government, may decide that it 
is cheaper to raise money through 
sale of bonds in New York than 


red in exchange of goods unless| in Canada. Governing this possi- 
increases our | bility, to a large degree, are in- 


terest rates. . 
At the present time, say invest- 
ment experts, the New York capi- 
tal market .is not attractive to 
Canadian borrowers. _— 
Assuming the Canadian dollar 
is at par with U. S. money, the 
spread between Canadian and 
‘U. S. long-term borrowing costs 
should be about %% to 3/8%. 


‘in the first eight months of 1954. | consideration is construction of | Interest levels now are such that 
And our prospects for improving | the DEW radar line which will | 


this picture aren’t too bright. 
Normally, this is the time of year 
when Canada ships wheat to 
world markets. But prospects for 


bring in more U. S. money. 
Another factor is the possibility 

that Canadian borrowers like the 

| provinces or even the Federal 


assuming parity, the spread is 
only about 1/8%. And there is 
little indication that the cost of 
raising money in Canada will in- 
crease substantially. 
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for redemption. 


THE INVESTORS’ INVESTOR 


Rush Sell Stocks Here 


By PAUL 8S. DEACON 


Unexcited Hands Guide $400 Millions in Canada 


“The mutual funds are a strong 
force in the stock market when 
it’s climbing, but when it drops, 
they’ll have to unload their stocks 
to pay for share redemptions. 
Then watch out.” 

This kind of comment has been 
commonplace in many sections of 
the Canadian investment frater- 
nity since the war. In the past 
couple of weeks, however, its re- 
liability has been put to a severe 
test. Performance so far suggests 
things just aren’t working out 
that way. 

One of the biggest Canadian 
mutual funds reports that in the 
initial drop Sept. 26, when the 
Dow Jones industrials dropped 32 
points in one day, not one share 
was offered to the fund for re- 
demption. The following day, 
sales of new shares were about 
$250,000. 

The biggest drop in the Cana- 
dian market occurred Oct. 11. On 
that day, 40 shares were turned in 
Sales of new 
shares the following day were 
about $200,000. 

Another big fund reports simi- 
lar experience. Said the manager 
of one of its biggest offices: “We 
have had only two inquiries in 
this office about the possibility of 
redeeming shares since the initial 
drop. None have been turned in 
to us.” 

It’s doubtful whether even the 
most ardent boosters of mutual 
funds would have predicted such 
a state of affairs. 

There has been nothing quiet 
or unobtrusive about the current 
market weakness. It has been: 
featured in headlines all over the 
world, not only because of its 
extent but also because it was set 
off by the illness of a world figure, 
President Eisenhower. Even the 
hermits on the shareholder lists 
could hardly have missed the fact 
that share values were dropping. 

But mutual fund shareholders 
seem to have taken it all in their 
stride. In the U. S. they have 
not been quite as unruffled as in 
Canada, but the calm there has 
still been remarkable. 

Massachusetts Investors Trust, 
the largest mutual fund in the 
U. S., had to redeem shares worth 
$1,030,000 on Sept. 26 when the 
market broke (this is a net figure, 
after deducting sales). The follow- 
ing day, net sales (sales less 
redemptions) of more than $1,- 
237,000 were recorded. About 
two-thirds of the redemptions on 
Sept. 26 represented liquidation 
by a single investor, Vance, Sand- 
ers & Co., the funds’ underwriters, 
report. 

Swift Redemption 
Henry T. Vance, senior partner 


‘of the U. S. firm, points out an- 


other unusual aspect—the ease 
with which the stocks were re- 
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deemed. “At the time this large 
block of shares was redeemed, 
specialists in a number of promin- 
ent stocks had been unable to 
arrange an opening bid on the 
New York Stock Exchange. Yet 
this shareholder was able to 
liquidate his shares at once, in 
a single transaction, at their net 
asset value at the time.” 


The funds for which Vance, 
Sanders & Co. is principal un- 
derwriter have combined net 
assets of more than $1,250 mil- 
lions. They include, in addition 
to MIT, Boston Fund, Massachu- 
setts Investors Growth Stock 
Fund, Canada General Fund 
(1954) Ltd. and Century Shares 
Ltd. Sales of new shares of these 
companies in the period Sept. 
26-28 totaled $2,697,716 compared 
with redemptions of $1,883,191. 


The explanation, fund officials 
say, lies in the type of buyer. 
“We sell on the basis of the long 
term,” one Canadian official points 
out. “We don’t appeal to the 
trader, partly because of the 
slightly higher initial commission, 
which discourages the in-and-out 
investor. We stress the poten- 
tialities for growth over the two 
to 20-year future.” 

Long-Term Join 


The plans under which mutual 
fund shares may be bought regu- 
larly through monthly or quarter- 
ly payments undoubtedly have 
had their effect, too, in emphasiz- 
ing the idea of a steady program. 
These were sold to capitalize on 
the advantages of dollar-averag- 
ing. 

Participants know that if the 
value of the shares declines, the 
number of shares their regular 
payment will buy increases. On 
the assumption that the long term 
trend in stock prices is up, this 
means a larger potential gain in 
the value of their holdings. 

‘One fund, Mutual Accumulating 
Fund, recently introduced what 
it calls its “Estate Plan.” A par- 
ticipant agrees to make monthly 
payments over a two-year period. 
In the event of the investor’s 
death, the unpaid balance is paid 
into his estate. 


A similar plan has been used 
for some time by another Cana- 
dian fund, although this one in- 
volved stricter medical require- 
ments. No medical exam is re- 
quired in the MAF scheme. 


What sort of policy have the 
mutual fund managers been fol- 
lowing in their own investment 
program? 

Generally speaking, they have 
been gradually increasing their 
holdings of cash, government 
bonds, and high grade preferred 


Mitchell Press 
Buys Building 

Mitchell Press Ltd. a B.C. 
printing and publishing firm, has 
sold $225,000 542% first mortgage 
sinking fund bonds series A to 
pay for a new building and print- 
ing machinery. 

The bonds which are dated 
Sept. 1, and mature Sept. 1, 1970, 
were offered at par by Pemberton 
Securities. 

The company has purchased a 
six-story building in Vancouver 
at a cost of $175,000 and estimates 
necessary alterations at $55,000. 
New machinery and equipment 
is expected to cost $20,000. 

The prospectus shows net earn- 
ings in 1954 at $13,137. Period 
covered is the fiscal year ended 
Feb. 28 in the case of Mitchell 
Press and Mitchell Printing & 
Publishing and the year ended 
Dec. 31 for the B.C. Timber In- 
dustries Journal. Mitchell Print- 
ing and B.C. Timber are sub- 
sidiaries of Mitchell Press. 

Earnings this year for the com- 
panies from the beginning of 
their current fiscal years to July 
31, 1955, amounted to $18,745. 

Average earnings for the five 
years 1951 to 1955 amounts to 
$74,540 before depreciation and 
to about $59,340 after deprecia- 
tion, enough to pay maximum an- 
nual interest on the Series A 
bonds about six times and: five 
times respectively A semiannual 
sinking fund of $7,500 is to be 
provided. 


LIMITED Giving effect to the present 
bond issue, capita] structure of 
Mackeller — st Mitchell Press is $325,000 first 
r mortgage sinking fund bonds of 
Without ebligetion please send which $225,000 are issued: 350,000 
| atest of Corporate Investors | authorized redeemable 5% $1 par 
Nae preferred shares of which 321,489 
ADDRESS l are issued; and 10,000 authorized 
7 and issued common. Wholly 
owned subsidiaries hold 275,161 
of the preferred shares. 
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stocks in the last three to six 
months. 

One fund manager told The 
Post that his company has in- 
creased to 20% its holdings of 
cash and government bonds, from 
15% and, earlier in the year, 10%. 
“We may be up 50% before the 
end of the year.” 


Another said that his fund had 
been holding about 20% cash, 
bonds and preferred stocks for 


some time, as well as upgrading | 
common stocks wherever possible. 


These changes have involved 
some sales of common stocks by 
the funds, but in most cases these 
have not been heavy. “It’s a case 
of slowing down stock purchases 
rather than stepping up sales of 
those already in our portfolio,” 
one fund official reports. © 

Removes Pressure 


This kind of operation takes 
some of the buying power out of 
the market. On the other hand, 
it removes selling pressure that 
might normally develop if the 
mutual funds weren’t growing all 


ithe time. So long as sales of their 


own shares keep up, and redemp- 
tions are few, they will probably 
remain buyers of stocks even 
while reducing the percentage of 
total holdings invested in com- 
mons. 


Some of the funds are entirely 
in common stocks as a matter of 
policy, and most of them have 
by far the largest part of their 
funds in this type of security. 

Thus the stabilizing effect on 
the market of these open-end in- 
vestment companies—an _ effect 
claimed for them for many years, 
but always the subject of con- 
troversy — may well turn out to 
be of considerable significance in 
future stock market behavior. It 
won't stop slides — recent market 
drops are ample proof of that — 
but it could help take out some 
of-the panic aspects. 


The funds which sell their 
shares in Canada have assets 
valued at about $200 millions. 
U. S.-owned Canadian mutual 
funds account for another $200 
millions. This volume of invest- 
ment, mainly in common stocks, 
held in what apparently are 
strong and unexcited hands, cer- 
tainly will be a factor to be reck- 
oned with in future market 
appraisals. 


Ch. of Commerce 
Elects Officers 


Canadian Chamber of Com- 
merce at its annual meeting 
elected the following officers for 
1955-56: 


J. G. Crean, president of Robert 
Crean and Co., hat manufacturers, 
Toronto, president; Raymond Du- 
puis, Montreal, national vice- 
president; O. B. Thornton, Mont- 
real, chairman executive council; 
E. T. Godwin, Toronto and A. 
M. Henderson, Montreal vice- 
chairman, executive council; A. 
C, Ashforth, Toronto, honorary 
treasurer; G, A, Hart, Montreal, 
associate honorary treasurer, 

Provincial elec- 
ted were: 

British Columbia, H. N. Walters, 
Vancouver; 

Alberta, M. M. Cunningham, 
Red Deer; 

Saskatchewan, F, J, Workman, 
Moose Jaw; 

Manitoba, R. H. G, Bonnycastle, 
Winnipeg; 

Ontario, Ivor Wagner, Owen 
Sound; 

Quebec, 
Montreal; 

New Brunswick, N. B. Tait, 
Moncton; 

Nova Scotia, A. Irvine Barrow, 
Halifax; 


Prince Edward Island, William 
Hayward, Charlottetown; 

Newfoundland, T. S. A, Free- 
man, St. John’s. 

Provincial directors elected: 

British Columbia, J. T. Harvey, 
Prince Rupert and G. 
Wright, Trail; 

Alberta, J. Howard Kelly, Cal- 
gary, and D. K. Yorath, Edmon- 
ton; 

Saskatchewan, S. C. Atkinson, 
Regina, and W. A. Girling, North 
Battleford; 

Manitoba, Earl Murray, Neepa- 
wa, and B. R. Wolfe, Transcona; 

Ontario, P. M. Preston, Brant- 
ford, and John M. Thompson, 
Hamilton; 

Quebec, Paul Beauchamp, Que- 
bec City, and Joseph Racine, Bois- 
chatel; 

New Brunswick, F, W. Dickin- 
son, Hartland, and H. Watson 
James, Saint John; 

Nova Scotia, Col. U. G, Daw- 
son, Yarmouth, and Sydney C. 
Mifflen, Sydney; 

Prince Edward Island, M. Al- 
ban Farmer, Charlottetown, and 
J. R. Mungall, Summerside: 

Newfoundland, C. F. Horwood, 
St. John’s and Harold Squires, 
Corner Brook. 

Other directors are: 

British Columbia, G. W. G. Mc- 
Conachie, Vancouver; 

Prairies, J. B. Millar, Saskatoon, 
and A. W. Olson, Brandon; 

Ontario, A. E. McGilvray, Osha- 
wa, and Thomas Oakley, Toronto; 

Quebec, R. M. Fowler, W. S. 
Kirkpatrick and C. D. Trusler, all 
of Montreal; 

Atlantic, 
Summerside. 

Junior Chamber of Commerce 
representatives on the Board: 


Bernard Couvrette, 


C. R. MacLaggan, 


Louis Reid, Quebec, and Ross 
Smyth, Montreal. 


From Our Own Correspondent 

WINNIPEG — The Manitoba 
hotel industry, which has a capi- 
tal investment of $60 millions, 
is not willing to accept some of 
the recommendations of the 
Bracken liquor inquiry. 

Its objection generally is that 
the 1928 law which brought in 
sale of beer by the glass put the 
industry in a straitjacket and 
over the years has kept it ther> 
while giving other outlets, chiefly 
clubs, privileges denied hotels. 


The Manitoba Hotel Associa- 
tion at its 29th annual meeting 
this week contended this ad 
other form. of discrimination 
would not be removed by adopt- 
i.g the Bracken recommenda- 
tions. The association insisted 
that it be put on the same com- 
petitive basis as other groups or 
organizations with respect to sale 
of liquor. 


There are 279 licensed hotels in 
the province: with 6,370 rooms, 
employing about 3,900 persons. 
Within the last few years there 
has been a big increase in licens- 
e¢ clubs, now perhaps 120, all of 
v- hich have the privilige of sell- 
ing soft drinks, food snacks, and 
r:edio and television entertain- 
ment. All these are denied ‘to 
hotel beer parlors. 

One of the specific objections 
of the hotels is with respect to 
closing hours for existing and 
new liquor outlets proposed in 
the Bracken report. Hours for 
government liquor stores, it said, 
may be set by the Liquor Com- 
n.ssion. For beer parlors, beer 


SEC. Reports 
Stock Trading 


Among changes in_ security 
holdings reported by the U.S. 
Securities & Exchange Commis- 
sion, covering reports filed with 
the SEC by company officers and 
directors, were the following: 

A, E. Harold Fair, officer, 
bought 100 shares Brown Co, in 
June and 100 shares in July, in- 
creasing his holding to 300 shares 
at the end of July. 

W. M. Drury, director, reports 
acquisition of 500 shares Calgary 
& Edmonton Corp. for account of 
Drury & Co., in which he has an 
interest; this represents its entire 
holding at the end of March. Mr. 
Drury holds 100 shares. 

Basil O. Jones, officer and di- 
rector, bought 13,500 shares Cana- 
dian Homestead Oils, increasing 
his holding to 69,986 shares at the 
end of August. 

Henry Blaise, director, bought 
$20,000 Canadian Petrofina $4 con- 
vertible sinking fund debentures 
during May which represents his 
entire holding in the company, 

C. Harry R. Johnson, officer and 
director, bought 400 shares Con- 
solidated Paper, increasing his 
holding to 2,032 shares at the end 
of August. 

J. Geoffrey Notman, officer and 
director, sold 5,000 shares Gen- 
eral Dynamics Corp., reducing his 
holding to 2,410 shares at the end 
of August.’ 

Investors Mutual had 12,850 
shares Household Finance 4.40% 
preferred at the end of August, 
after disposing of 1,300 shares 
during the month. 

G. T. McMurray, officer and 
director, bought 300 shares Min- 
nesota & Ontario Paper, increas- 
ing his holding to 500 shares at 
the end of August. 


Let Contract 
For Can.’s Door 
ToOwnSeaway 


The contract for what will be 
the gateway to Canada’s own St. 
Lawrence Seaway, if and when 
it becomes necessary, has been 
awarded to C. A. Pitts General 
Contractor *.td., Toronto by On- 
tario Hydro. 

The contract, won by a bid of 
$3,043,690 — lowest of four re- 
ceived — is .vor construction of 
Cornwall dyke closure and di- 
version of vornwall Canal. _:ts 
immediate purpose is to avoid 
interruption to shipping in t*e 
Cornwall cana] during the com- 
pletion of the construction of the 
Cornwall dike. But it will also 
pr:vide a convenient way to 
breach the dike if and when 
navigation on the Canadian side 
is considered desirable (The Post, 
Sept. 24). 

The dike ciosure is a huge co1- 
crete structure 373-ft. long with 
w'a walls up and dow., stream. 
{ goes into the line of the dike 
which will en:close the flooded 
area when the head of water 
builds up behind the powerhou e 
near Cornwall. Through it will 
come the diversion of the present 


Cormuwall Cana to carry shipping 
‘when part of the canal is closed 


for building of the couthern por- 
t:on of the dike. 


The canal diversion, though 
described as “temyorary” will he 
90-ft. wide — 10 ft. more than 
the Seaway locks now building 
and ample for deep-draught ves- 
sels should such navigation facili- 
ties be required on the Canadian 
side in the ure. 

The diversion will later we 
closed wh2 a 50-ft. gap left in 
the closure structure is filled with 
steel stop luc: gates to complete 
the line of the dike. : 

The work starts almost imme- 
diately and is scheduled for com- 
pletion not later than November 
1, 1957. 


Manitoba Hotels Object 
To Parts of Li 


quor Report 


vendors, brewery cash and carry 
depots it recommended hours) 
f-om 10 a.n:. to 10 p.m.; for res-| 
teurant beer and wine premises 
and beverage premises noon to 
midnight; dining room licenses 
for beer and wine, noon to mid- 
night and spirituous liquors 5 p.m. 
to midnight; cocktail rooms 5 p.m. 
to 10 p.m, and cabarets 5 p.m. ‘o 
midnight. 

The report also proposed that! 
beer parlors be required to close 


for at least one hour during the! ¢ 


supper period, the time to be 
determined by the Liquor Com- 
mission having regard to local 


conditions. On this the hotelmen 
plan a vigorous fight. 

Some hotel licensees in rural 
Manitoba voluntarily close their 
beer parlors for a supper period 
because of loca] reasons and 
habits of their patrons. In 
Greater Winnipeg and other 
urban areas the hotel industry 
insists this is neither desirable 
nor necessary and that in any 
case it is unfair discrimination 
when patrons of beer parlors may 
go to a restaurant, cabaret, r 
cocktail bar and buy beer or any 
other kind of liquor. If beer par- 
lors are compelled to close, all 
licensed premises including gov- 
ernment stores, should be treated 
the same way. 

In Greater Winnipeg particu- 
larly, with industries spread all 
over the suburbs, working hours 
are staggerea. and many workers 
accustomed to a glass of beer 
or. the way home couldn’t get it. 
The hotelmen claimed there was 
no public demand for this kind 
of restriction which would mean 
a serious loss to licensees, estim- 
ated by some of them at 15 to 
20%. 

The Hotel Association made the 
further argument that at start 
of the war when a limit was put 
on liquor quantity and when beer 
parlors were allowed open from 
10 a.m, to 11 p.m, one hour had 
been taken ‘rom them and they 
were forced to close at 10 p.m. 
This, they said, was to be only 
for duration of the war but the 
hour was never restored. 


Another request was to relax 
the law in certgin cases of munic- 
ipal elections. Throughout the 
year there are scores of elections 
merely for the purpose of seek- 
ing decision on a municipal 
money bylaw and beer parlo: 
an’ liquor stores have to close. 
In none of them, the association 
said, could any issue be involved 
to require closing of beer parlors. 

As for mixed beer parlors — 
with which the Bracken report 
did not directly deal — the hotel 
industry’ asks that if both sexes 
are to be admitted to other 
licensed premises, there is no 
good reason for not allowing 
them in beer parlors. If permis- 
sive legislation is enacted to refer 
certain questions to a local option 
vate, the hotel industry asks that 
the question of mixed beer par- 
lors be included. 


Again if local option is to be 
retainea as a basis on which 
public opinion is to be tested, 
the association is asking that a 
local option petition be signed 
by at least 40% of the resident 
electors instead of 20% as the 
law now says, and that after the 
vote is taken the decision remain 
in effect for seven years, A local 
option vote may now be taken 
every four years. The hotel in- 
dustry which over the years had 
a creditable record was entitled 
to reasonabl+ guarantee of stabil- 
it} in its investment, hotelmen 
said. 

The highly organized industry 
which in Manitoba has an annual 
payroll] of more than $8 millions 
is the first large group to make a 
major protest against the Bracken 
report. While the Government 
has so far indicated agreement 
with it in most points, there may 
be some modifications when the 
liquor revision legislation is sub- 
tnitted to the Legislature. 

The issue har a political angle 
of which the Government is. well 
aware and which it isn’t likeiy 
to overlook. 


Aug. Insurance 
Sales Rise 16% 


New life insurance amounting 
to $244.6 millions was bought by 
Canadians during August. This is 
a 16% increase over the August 
1954 sales of $196.7 millions. Sales 
were higher in all provinces. 

Not all types of insurance 
shared in the new business in- 
creases. Sales of ordinary life 
were up 21.5% on an August-to- 
August comparison, totaling $191 
millions, Industrial sales, mean- 
while, dropped about 22% from 
10.3 millions to $8 millions. But 
greatest increase in life insurance 
put into force was in group con- 
tracts which rose 40% from $32.5 
millions in August °54 to $45.6 


millions in the same month this 


year. 


Here is the record of ordinary 
life imsurance sales in August, 
province by province as compiled 
by The Canadian Life Insurance 
Officers Association: 


1955 1954 
Alberta .......-- 15,120 12,885 
Manitoba ....... 8,224 17,400 
Nova Scotia ..... 5,484 4,758 
Ontario ......... 78,667 64,336 
Quebec 92,999 41,693 


Here are the sales figures by 
months: 


1955 1954 
January ...... 180,217 150,770 
February ..... 192,198 160,225 
March ......+. 220,612 187,197 
April ..cccccse tae 174,916 
May 215,999 179,294 
JUNE 221,242 187,233 
July 205,291 179,918 
August ....... 191,003 157,092 
September .... 156,296 
November .... coe 
December ..... 194,576 


Hydro Ottawa Office 
Will Cost $499,652 


Ontario Hydro has awarded a 
contract to construct a new east- 
ern regional’ office building in 
Ottawa to Thomas Fuller Con- 
struction Co., Ottawa. 

The building will provide need- 
ed accommodation for efficient 
and economical operation in this 
growing region, states Hydro, 

Fuller’s bid of $499,652 was the 
lowest of eleven received, rang- 
ing up to $556,000. 


St. Lawrence Corp. 
To Modernize Mills 


MONTREAL (Staff) — St. Law- 
rence Corp. has announced a speed- 
up and modernization program at 
Trois Rivieres and Dolbeau. The 
program will increase efficiency and 
newsprint capacity by about 40,000 
tons per annum and bring newsprint 
capacity to 435,000 tons yearly. 

This is in addition to the kraft pro- 
duction of the corporation which has 
been substantially increased in 
recent years at Red Rock and East 
Angus. Cost was not disclosed. 
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“ ..and is my husband proud of me? 
I've designed a budget that not only works, 
but lets us save something, too! 
And with our savings, we’re going to buy” 


CANADA SAVINGS BONDS 


TENTH SERIES 


The 10th Series of Canada Savings Bonds 
‘is on sale now. 


They can be bought in amounts of $50, $100, $500, 
$1,000 and $5,000, to pay 344% interest. 


Canada Savings Bonds are always worth their 
face value and may be cashed at your bank, 
at any time. 


To place your order, telephone or write to us. 


Wood, Gundy & Company 


Toronto Montreal Winnipeg Vancouver Halifag 

Saint John Quebec London, Ont. Hamilton Ottawa 

Kitchener Regina Edmonton Calgary Victoria 
London, Eng. Chicago New York 


SUPERVISED GROWTH FUN 
SUPERVISED INCOME FUND 


_H. ra FLOOD & CO. LIMITED 


Investment Dealers 
360 St. James Street West, Montreal — Telephone Platecu 4871 


WITHOUT 
OBLIGATION 
PLEASE SEND ME | 
LITERATURE ON 
SUPERVISED 


Name 


Address eee eevee ee 


INVESTMENTS 
FUNDS 


HAVE A 


\\\ | 


- 


AN 


\ 
\\ 


We Unequivocally Recommend— 


CANADA SAVINGS BONDS 


—Paying 34% interest for 12 years 
—Always cashable at full face value 
—Denominations: $50, $100, $500, $1,000 and $5,009 


Place your order with us today—Payment by cash or monthly instalments 


McLeop, Younc, Weir & COMPANY 


LIMITED 
50 KING STREET WEST 276 ST. JAMES STREET WEST 
TORONTO MONTREAL 
Telephone: EMpire 4-0161 Telephone: HArbour 4261 
OTTAWA WINNIPEG LONDON HAMILTON VANCOUVER 
CALGARY KITCHENER QUEBEC SHERBROOKE NEW YORK 


‘ 
‘ 
: 
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| 
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| 
Dy 
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| Publishers Protest Hike Pe “0 
Predicted For Newsprint AS 


He’s off to 


Dominion Securities 
to buy our 


Canada Savings Bonds 


considered as good as regular 
newsprint operations. 
Present pricé of newsprint is 


lishers have been rallying their 
forces in an attempt to avert pos- ) 
sibility of an increase in the price |$125 per ton delivered in New 
of newsprint. York. 

Whether arguments will help is | _ One of the reasons advanced by 
B\another matter, but at mid-week Sir Eric for an increase was that 
there was still no announcement i" the past three years costs of 
lof any price action by the pro- | Production have risen appreciably . 
| ducers. for newsprint manufacturers. 
On the other hand, Richard W. 
‘Slocum, President of the Ameri- 
, |¢€an Newspaper Publishers’ Asso- 

crease in the price of newsneint 
would take place within “the fore- verti we ing 


stances in the price per copy to 
increase to be less than 15%. the reader. =. 
Meanwhile, there was further} Pyesident Emile Castonguay, of 

talk here of a “grey” market in 


JOHN S. PROCTOR 


Vice-President and 
General Manager 
Imperial Bank of Canada 


Imperial Marries Barclays 


Amalgamation Caps Imperial’s Best Year To Date 


L. 8S. MACKERSY 
President 
Imperial Bank of Canada 


J. H. G. F. VALE 
Vice-President 


CANADA SAVINGS BONDS 
Imperial Bank of Canada 


the Canadian Daily Newspaper Denominations $50, $100, $508, 
the U. S. for newsprint. One | pyblishers’ Association said an in- $1,000 and $5,000. Can be cashed 
source said he had heard of a' crease would be unjustified, He 


Californian paying a $50 per ton) 
premium to a mid-central U. S. 
mill and then paying freight costs 
to California, He estimated costs years. 
might run an extra $100 per ton.|” At the same time, supply was uke Seg 

There was another story that at | being hard put to meet demand. : : 


indicated newsprint manufact- 
turers were making “excellent 
profits” and enjoying some good 


at full face value anytime plus 
314% interest. You can’t lose. 


Dominion Securities 


Latest to join the North Ameri- | scheduled his retirement for im-|committee of the cabinet. Im- two in August con- Corpn. Limited 
can trend of bank mergers is the mediately after his bank’s annual | perial Bank officials think it likely | h®@V¢ one into newsprint produc- Sumers’ stocks amounted to 39 50 King Street West, Toronte 
Imperial Bank of Canada. Its| meeting this December, it is un- | that the go-ahead will be received | #0" selling output for $175 Rt we supplies compared with 46 EM. 6-8181 ; ‘ 
chosen mate: Barclays Bank/ derstood by The Post. from Ottawa late February or | to”. The grade they produce isn’t} days at the same time in 1954. 
wo institutions see eye to eye| wh; on rov e effective date of amalgama- P d Al N D 
with the banks’ executives, there tion would be about four months Lvworce | 
will be an amalgamation effective | of Imperial Bank of Canada’s one earlier. — 
Nov. 1, 1955. million shares will receive one In giving his approval to the 


While negotiations between the 


So Can’t Get Tax Credits 


Imperial Bank’s most successful 
Barclay has year to date. States Vice-president 


and General Manager Proctor: 


“Imperial Bank of Canada is en- 
1954 CESSNA 120 


joying one of the best years in 
all its history. By the end of 
October, assets will have increas- 
Four place float and wheel ed during the fiscal year by $100 
equipped aircraft for sale, 2870 millions and we will have opened 
Fdo floats 250 hours since new. 17 new branches.” 
Excellent condition. Full instru- Shareholders at. the annual 
mentation and complete radio ; 
meeting of each party to the mer- 


require the further sanction of 
the Governor-in-Council acting on 
the advice of Treasury Board, a 


D slope Ve 


Otallished S886 
Members Stock. Cachange 


11 Jordan Street TORONTO EMpire 6-8871 


of Canada’s 
amounted after taxes to $2.21 per | furnace will be installed. 


from coast to coast. Subscribed 
capital in 1873 was $1 million; 
assets are now running over $772 
milhons. 

Barclays Bank (Canada) has 
two branches in Montreal, two in 
Toronto and one each in Van- 
couver and Victoria. Formed in 
Canada in 1929, the bank had only 
two branches before the war. 
Most of its stock, it is understood, 
is privately held in England, At 


Earnings during Imperial Bank 
last fiscal year 


share, dividends were $1.20 plus 


| 


® Worried about your stocks? We won't tell you what the 
market is going-to do but we can tell you what you need to 
know to come to a sensible decision about the securities you 
own—or surplus funds eating their heart out at 2 or 21/2% 
interest. Come in and have a chat with one of our partners, 
or simply write: 


MOSS, LAWSON & CO. 


a. 


a 30c bonus per share. 


public. 

Announcement of the impend- 
ing amalgamation did not appre- 
ciably affect the stock market 
position of Imperial Bank shares. 
They were selling at $48 the day 


will bring the Imperial] Bank over 
the $800-million mark for the first 
time, this will not change its 
sixth-place spot in the ranking 
of Canadian banks by size. Five 
larger are: Royal Bank of Canada 
($3 billions, 1954); Bank of Mont- 
real ($2.5 billions, 1954); Cana- 
dian Bank of Commerce ($2 bil- 
lions, 1954); Toronto - Dominion 
Bank ($1.1 billions, 1954); Bank 
of Nova Scotia ($1 billion, 1954). 


Bar-| is to be installed in an existing | Sarments of Emba minks. 
clays (Canada) does not make! building to help handle increzs-|® 
earnings figures available to the | 


'A new temper mill will also be | 4 new line of cars. They were de- 


property: ‘additional coke-ovens | {@mous predecessors. 


cluded in this expansion program. | an Emba desert gold mink coat, 


steel products,” F. A, Sherman,!signed by Leo Ritter of New 


‘the appeal cannot succeed and 
will have to be dismissed.” But 


For Dotaseo he also suggested that Parliament 


Dominion Foundries & Steel,|should take a look at this par- 
one of Canada’s four basic steel | ticular section again, 
producers, has finalized plans for | 
further expansion at its Hamilton, 


Ont., plant cite. Contracts recent- | Morgan’s Shows 


ly awarded for new buildings and | ° : 
Minks and Cars 


equipment total $12 millions. 
Facilities for production of tin MONTREAL (Staff) — Minks | 


mill products will be greatly in- 


Co. here. 
erected to house this new line. | 
A second continuous annealing! ©°-featured in the dual unveil- 
Ing role were Rolls-Royce and 
A cold strip-cut-to-length line| Bentley motor cars and 
or 
olls-Royce and Bentley it was 
the North American premiere of 


ing demand for cold rolled sheets. 


installed to enlarge tempering |S¢tibed as “modern to a degree, 
facilities. reflective of master craftsman- 

Further expansion work is/| SP, and bearing certain dignified 
going on at company’s Bay Front | Characteristics of a long line of 


dock and ore yards where basic| stock models of the new “S” 
raw materials are brought in by | S€ries. 
water and stockpiled, are also in-; Among the fur features was 


“This further expansion of our | Emba mink azurine jacket, Emba 
facilities has been made neces-|argenta natural grey mutation 
sary by the continued and in-| mink in stoles and cape jacket, 
creasing demand for Dofasco’s\etc. The furs were largely de- 


chairman of the board states, York. 


Company Reports 


_stallation shortly after the initial 


of Chalk River’s NRX reactor 


cant quantities of plutonium ' e- 


Westinghouse, 


Canadair Join | 


Nuelear Field 


| 
Canadian Westinghouse Ltd. | 
has been awarded a contract for 
design, development and fabrica- | 
tion of multipurpose loop test) 


reactor now nearing completion 
at Chalk River. 


Cost of the work is estimated 
at $200,000. 


This equipment is used as an 
addition to the standard reactor 
equipment and allows for testing 
materials, particularly fuels and 
fuel assemblies, in the interior of 
the reactor under a variety of 
conditions. The portion of these 
loops outside the reactor core in- 
corporates advanced features of 


pleted, tested and ready for in- 


startup period of NRU which is 
scheduled to go into operation | 
next year. | 


NRU, with 200,000 kilowatts, 
will have five times the pow'r 
and five times the neutron flux 


which has been operating since 
1947. NRU will produce signifi- 


sides providing advanced experi- 


Members Toronto Stock Exchange 
EM. 6-9211 
44 King St. W. 

Affiliated with: 
GARDINER, ANNETT LIMITED 
Members of the Investment Dealers’ Association of Canada 
EM. 4-9271 


Toronto, Ont. 


330 Bay St. Toronto, Ont. 


7 d motor cars were on displa es 
the end of its last fiscal year,| creased by addition of a second — . play | equipment for Atomic Energy of 
mone direstors Barclays assets added up to $263 | continuous electrolytic -tinning| PUvate showing this week in| Canada large new 
millions. line. A new building will 
MONTREAL proved, the proposal will then 


Nessitt, [THOMSON AND ComPANY, 
LIMITED 


Underwriters and Distributors of 
GOVERNMENT and CORPORATION 


SECURITIES 
before the announcement and $47} are being built adjoining the ex-| In the car display, a two-tone|ftture power reactors such as 
the day after. isting battery. Dofasco’s oxygen| blue Rolls-Royce saloon, with|high temperature and high-' 350 Bay St., TORONTO 1. Phone EMpire 2-1441 
As a result of the merger, assets | producing plant, which collects| custom built body by Mulliner of | pressure coolants and the asso- 

ea hngathamncnedinaitedhacrcovndes of the new Imperial Bank of|and supplies high purity oxygen| London, was considered the out-| ciated pumps,. heat exchangers KITCHENER WINNIPEG enon SASKATOON arty 
Canada will be in the neighbor-|¢ the oxygen steelmaking fur-' Standing exhibit. Also included | and purification equipment. EDMONTON  LETHBRIDGE VANCOUVER VICTORIA JOHN 
hood of $810 millions, according | naces, is also being enlarged. Ex-| Was a Rolls-Royce Silver Cloud| +p ;, FREDERICTON MONCTON HALIFAX BOSTON NEW YORK 

Or Duding to latest available figures. While| tensions to Dofasco’s unloading | four-door sedan, and two Bentley equipment is to be co 

the addition of the Barclays assets 


Nessitt, [HomMson & Co. 
| Members 


Montreal Stock Exchange Canadian Stock Exchange 
The Toronto Stock Exchange 


| 


| 
| 
| 
| 
| 


new share in the amalgamated |Preliminary amalgamation agree- ro K ( L 

two banks have been under way|bank for each share now held.|™ent, Finance Minister Harris} OTTAWA (Staff)—‘A remark- | of the Supreme Court of Ontario. Aate Production E R N A G H A N « 0. iM ITED 
for some mine months, merger | Some 3,000-plus shareholders will is responsible for the Bank | and unfortunate oversight or |Payments started in December, Week 
plans were closely guarded until} be affected. Holders of Barclays|¢t commented that the amal-) (mission in the Income Tax Act is | 1951 and were continued through- cans K. A. W. Sutherland J. F. Willis 
pst an announcement this week by|Bank (Canada) 300,000 shares gag would “be able to pro-| nointed out in a judgment of the | out 1951, 1952 and 1953, the years ) pti 49.357|| 2nd Floor, 67 Richmond St. W. Toronto s 

L. S. Mackersy, president of Im- | receive a total of 120,000) Vice @ broader and more com-='Income Tax Appeal Board (Mr. |covered by the appeal. Deduc- 104.032 EM. 4-4256 EM. 8-3871 

perial Bank of Canada and H. A.| shares in the-new bank. service to customers IN| Fordham) which says “it would | tions from ineome in respect Of | Generali meters... strike 128.157 

Stevenson, president of Barclays| Bank officials expect share- mo a. I am of the opinion the | appear to merit early considera- | these payments were made by the| won | ene 1,791 ae 

Bank (Canada). . holders in both institutions will min yoy will be in the Jn- | tion by Parliament.” appellant, but disallowed by the | studebaker-Packard .... 6,698 | | | 

millions and 250 branches and or established in 1873 by 11 promin-| Sect of alimony an xe, | Séction 11 (1) (j) of the In-| yom, ATLANTIC ACCEPTANCE 

Barclays’ Canadian assets of $37 today has no branches outside the ent Ontario residents. Formed) unless she is legally divorced come Tax Act (1948) (now oo Previous week .. 5,096 oeen« 2, . td 

millions and six branches. Name to take over the Niagara District | Th in numbered 11 (1) (1) provides L 

ofan ; country, will gain, says President a e case, heard in Vanada, Was | for deduction of alimony when | TRUCKS 
of the amalgamated bank will be Mackersy, from the close relation- Bank, its first branches were | an appeal by an Ontario resident | -: A . | 
Imperial Bank of Canada. Im- hi a? h : . |centred largely in Southwestern | ao had heen Gavineg aliencay of paid pursuant to a court order Chrysler weeeeeene 240 7,487 | 
4)|Ship with the 3,000 branches in| who paying alimony “in an action or proceeding for | Ford ........+. 387 20,423 | RK ilabl 

perial Bank’s operations will still ' ntario. In the 1880s and 1890s 125 th to h fe b d : aye , * eport aval e 

be headed by present officers: R. 42 countries of the Barclays bank- it opened branches across the pape aoe 0 ts wih DY Orcer | divorce or judical separation.” It | General Motors ... Strike 28,794 

S. Waldie, chairman of the board; — oor Barclays, headquarter- prairies as the railroads went . does not cover a case, like this | neeremens S50 89 _— aig on request. 

John ed in London, England, is listed through P| 12 M one, where the wife was granted Studebaker-Packard .... 242 

S. Proctor, vice-president and population intensified. Early in | an |alimony without a divorce. Totals 901 63,463 

general manager. J. H. G. F. this century it opened branch | The Income Tax Appeal Board 

Vale, currently general manager (Canada) customers will benefit doors throughout the mineral- upheld this view of the law, and | GARDINER, WATSON AND co. 

of Barclays Bank (Canada) will from the broader service afforded rich areas of Northern Ontario ore row Mr. Fordham said: “Reluctant! 

b by Imperial’s many branch banks. ‘ y 

ecome an Imperial Bank vice- Th eeenlonmation: will ; om Today, over 250 branches stretch | and with regret I must hold that 

president. Today’s president of P 


mental facilities. 355 St. James Street West Montreal | 
. Canadair Ltd., Montreal, who) | 
MEMBERS: THE TORONTO STOCK EXCHANGE | | : - net contract to prepare a design and et 
THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA S ial Lab Vancouver, net profit for year | profit for the fiscal year ended June | 
,ended June 30, 1955 was $9,217, 52% | 30, 1955 was $401,812, compared to| t t Chalk Ri The Post. | 

219 BAY ST. TORONTO EMPIRE 8-464] or Polythene 'lower than $19,194 in previous year. | $221,527 for six months ended June 
DONALD M. M. ROSS * DONALD G. LAWSON WILLIAM J. KERR | | 
ROBERT B. G. CLARKE TERRENCE J. O ROURKE 


ERIC M. WATSON ¢ STANLEY E. RODBARD F 
Consullant: FRANK G. LAWSON 


MONTREAL (Staff) — Cana- 
dian Industries (1954) Ltd. an- 


ing $135,000 worth of equipme.tt 


_into part of its’ York paint plant 


te set up a temporary poly- 
thene technica] service labora- 
te.y. 

Torontu was chosen as the site 
fo, the laboratory because it is 


_a diesel engine and another has been 
/rebuilt and repowered with a diesel 
nounced this week that it Is Mov- | 


engine. The balance of fleet has been 
well maintained and all necessary 
repairs made. Company carries in- 
surance on/ fleet amounting to $906,- 


750. 
Due to weather conditions the 


logging camps started late and this 


affected company earnings, 
The towboat industry has had to 


30, 1954. The report covers the first 
| full year since company changed 
fiscal year from Dec. 31 to June 30. 
| Total sales volume decreased by 
compared to corresponding 
1953-54 period. The ice cream di- 
vision sales increased by 14% 
‘the chocolate division showed a de- 
crease of 5%. 


and | 


small group of highly skilled | 
nuclear scieitists and technicians | 
and plans to increase the team. | 

The company, it is stated, in- 
tends to widen its scope through: 
entering the atomic energy field. 
While its contract with AECL is| 


A large part of this decrease is relatively smal , continual grow.h> 


due to the greatly increased imports 


in this field is expected in the} 
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of chocolate and confectionery pro- | years tu come. Hitherto, Canad ir | 
considered the centre of the absorb many operating cost in- | ducts, says President Edmund Litt- | has concentrated on production 0: | 
The Baysel Story eee plastics processing industry n Creases since the last rate increas® ler, Jr. During past year total | aircraft and development of é : 
as af Canada, the company says. One in August 1951, and company imports amounted to 13% of do- guided missiles 
We have prepared a brochure on Bailey Selburn’ : has asked its customers for a) mestic production. | 


Oil & Gas Ltd., a leading Western Canada oil | 
producer, whose shares are listed on the 
Toronto, Canadian and American Stock 


of the labor:.tory’s main purpos *s 
will be to carry out trials and 
demonstrations for manufac- 
turers of polythene products and 


general rate increase of 10%. They 
have received this increase well, says 
President J. D. Coyle. 


Company applied full depreciation | 


allowable for federal and provincial 
tax purposes against operations for 


All the design work on the new | 
AECL reactor will be carried 
out in Canadair’s laboratories 2 


The prospects for the current year period. It has made provision in piants unde: the direction of Dr. Underwriters & Distributors * 
: assist them with their problems, favorable, log prices remain, balance sheet for redemption of | » hns who ioin-d 
Exchanges. ‘11 will provide facilities for high and there is a good demand. | $50.000 first mortgage bonds due foul of Government 
a history of the lo compar- These facts, together’ with the rate | April 16, 1956. Company reduced | | 
ate, and outlines current financial position, > 


drilling operations and acreage holdings. 
A copy will be gladly furnished upon request. 


ing merits vu‘ alternative proces- 
sing technique, before making 


increase should result in increased 
earnings, company states. 


bank loan from $1,139,899 to $561.275. 
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years on the 4ECL staff at Chalk | 
River. AECu will do the physics 
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member: The Toronto Stock Exchange nature and will include ‘Surplus for year . 194,622 


truders. injection-molding equip- 


ex- | 
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tPayable Aug 31, 1953 


; 117,932 
Earnings per Share and Div'¢end Record: 
Common ... $1.94 


One divis.on, Electric Boat, has | 
tuilt two atomic-power  sub-| 


Earnings per Share and Dividend Record: Paid 1.00 0.50; Marines and is building more;’ 

TOR ment, a film-blowing unit, wire ia. ure 0.83 0.04) '2Wo dividend payments another, Convair, has been build | 
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The Editorial Page 


Use These With Care 


There’s been a lot of loose talk recently about 
“poor provinces” and “rich provinces” and 
about “have provinces” and “have-not prov- 
inces.” Some provinces, it would appear from 
these’ phrases, go in rags and some in velvet 
gowns. 

“Rich” and “poor” are neat four-letter words 
that fit into néwspaper headlines, but like many 
four-letter words they have to be used with 
care. Their current application is inaccurate and 
misleading and could be disastrous for Cana- 
dian unity. 

What is a “poor province”? This past week, 
the phrase has meant a province that can’t 
collect, in income and corporation taxes, as 
much money per capita as Ontario and Quebec. 

For the past 15 years, the “poor provinces” 
have been receiving in tax rentals more than 
they would have received if they had collected 
their own taxes. Quebec and Ontario receive 
less than they would receive if they were sole 
tax-gatherers for their populations. They con- 
tribute to the national kitty, the other provinces 
dip into it. What's wrong with “rich” and 
“poor” or “have” and “have-not’’? 

Any executive of a nation-wide business 
knows what’s wrong. The amount a province 
takes in when it collects income and corporation 
taxes doesn’t necessarily reflect with accuracy 
the amount of income generated within its 
borders. It only reflects the income of the 
people wha live there and the corporations who 
happen to have head offices within the prov- 
ince. A farm implements firm, for instance, 


will make many of its sales on the prairies, yet 
the salaries of its top executives are taxable in 
Ontario and its corporation taxes are paid in 
Ontario too. 

No one objects to this arrangement. A com- 
pany has to have a head office somewhere, and 
executives have to be near the head office. Head 
offices can’t be spread around the country to 
suit the convenience of provincial treasurers. 
They have to be located where company busi- 
ness can best be carried on. But it is a fact of 
Canadian life, that most head offices are located 
in Ontario and Quebec. From a tax-bookkeep- 
ing point of view, this makes Ontario and Que- 
bec look rich, the others look poor. 

It would be folly to try to draft tax laws that 
would try to trace each bit of income to its 
source and tax it there. It would be disastrous 
to try to break the economy up so that all busi- 
ness within a province was carried on by a firm 
with a head office in that province. The simple 
way to meet the head-office situation is to 
re-distribute the corporation and income taxes 
after they are collected, to compensate for the 
fact that head offices tend to be bunched. 

This is why provincial treasurers of the other 
eight provinces prefer tax rental agreements 
to “fiscal need grants” and turn bright scarlet 
at the phrase “have-not province.” Redistribu- 
tion of corporation and income tax revenues 
is not a matter of charitable donation to the 
less fortunate among us. It’s a means of cor- 
recting a mathematical error in the simplest 
and least expensive way. 


No Geneva Spirit Here 


For days now the western world has been 
alternately fuming and worrying about the 
Communist offer to sell arms to Egypt. 

It has been pointed out that, after all, the 
U, S. and Britain have sold arms in the Middle 
East, It has been said that what is needed is 
a firm international agreement not to sell weap- 
ons of war in that strategic theatre. 

All fine and good, But look at it jn the 
larger picture. 

Moscow has been piously singing a song of 
peace, extolling the “Geneva spirit.” But in 
‘an aside it throws a monkey-wrench into an 
area where it is neatly calculated to cause trouble 
for the western world. 

The monkey-wrench would have been quite 
typical of world communism before Geneva. 
That it came afterward is significant. 

It can indicate nothing else but that Russian 
policy has undergone no basic change; that 
communism is still irrevocably pitted against 
free enterprise; that Russian words about two 
worlds living side by side without tension are a 
sham. 

It was an act of out-and-out power politics. 
It suggests that the Red peace offensive is the 
same. It certainly contributes nothing to the 
avowed Red objective of disarmament. 


Border Red Tape 


At a conference in distant Manila this week 
a group of experts are hoping to do something 
that will materially speed up international air 
travel. But it is not some revolutionary new 
engine they have in mind or anything like that. 
What they are concentrating on is the weari- 
some delay at almost every border point, an- 
swering questions, filling out forms and getting 
documents. 

These formalities, say officials of the ICAO 
(International Civil Aviation’ Organization) 
could be slashed substantially. As a start they 
hope to get the questions, oral and written, 
that are now put to the international air trav- 
eler reduced by 50%. 

Far too much of the time saved by air travel 
is puttered away at borders trying to unravel 
red tape: When in the near future we get jet 
liners on all main lines and helicopters for local 
connections, these border delays will be mag- 
nified to the point, where the passenger at least, 
will be convinced that it takes more time to 
get into a country than to fly over it. 


For Safer Cars 


From a special committee of California doc- 
tons who have seen and treated a lot of traffic 
injuries come some suggestions that are de- 
cidedly worth serious. consideration of the car 
designers. 

To protect the pedestrian and children on 
bicycles these doctors advocate rubber bumpers, 
smooth ‘rounded front ends and elimination of 
ornaments, protruding handles and other points 
that may spear or catch. To protect the driver 
and his passengers they would tie down things 
firmly inside. A person has 10 times a better 
chance of staying alive if he is kept inside the 
car rather than thrown out. 

Virtually all the changes recommended by 
this committee have nothing to do with how 
well the car operates. Wisely the doctors have 
concentrated on their own field, the saving of 
life. Recently in the new car models some of 
these safety suggestions have been carried out 
and for its own sake it is to be hoped, that the 
public or at least the saner part of it, will 
approve. 


Basic to National Growth 


“The truth is, that an ingrown parochial 
attitude is common enough in Canada to rank 
as a major national characteristic ” 

The speaker is James Muir. chairman and 
president of the Royal Bank of Canada. The 
place: The annual dinner last week of the Cana- 
dian Chamber of Commerce. 

Mr. Muir talked about Canadian unity He 
recognized that Canadians have a tremendous 
number of reasons for being disunited, that 
Canada’s peculiar problem has aiways been to 
turn itself into a genuine national unit 
,,but Mr. Muir recognized something else 
which too often goes unnoticed Unity is not 
achieved by someone at the top saying: “Every 
one shall do this” or “Every one shall think 
this”; or trying to achieve these ends by subtler 
methods than direct command. 

For Canada or any democracy there is unit) 
only in apparent disunity. Listen to Mr. Muir: 

“Our unity must be the product of diversity 
in culture, in individual ialent and skill, in 
group interest and activity. It must be achieved 
in an environment of political and economic 
freedom. 

“In politics, this kind of unity is best achieved 
for a country like Canada through some kind 


A 


of federalism in government and some kind of 
pluralism in the general social structure... 


“Similarly in the economic field we must, I 
think, adopt a kind of ‘economic federalism’ 
where, within a legal framework that prevents 
abuse, economic groups can through judicious 
compromise between competition and co-opera- 
tion, achieve the best interests of the economy 
as a whole.” 


These are principles worth remembering. 
They are basic to our national growth. 


Our Northern Survey 


Canada’s mysterious North has now lost some 
of its mystery. 


Government geologists have just completed 
“Operation Franklin,” a geological survey of the 
essential features of the islands of our northern 
archipelago. The survey team covered 100,000 
square miles and returned with 300 tons of 
specimens. According to Dr. Y. O. Fortier, 
head of the expedition, the area’s general geo- 
logical features can now for the first time be 
drafted. 

This is an important step, for two reasons. 
First, because there may be resources in the 
North that will speed the opening up of this 
unused territory. Second, because this is Cana- 
dian territory — and it borders on Russia, Ter- 
ritory that isn’t surveyed is like cash that isn’t 
counted. The Russian habit of grabbing ter- 
ritory from other people is well established, 
We don’t want them grabbing anything from us, 

In a world where unused resources are few 
and far between, and where population pressure 
ig growing daily, Canada has an obligation to 
measure the full extent of her assets. The north- 
ern survey is an important step in the direction 
of a complete national inventory. 


A Weird Attitude 


We continue to marvel at the attitude of 
labor unions toward appointments to public 
bodies in this country. 

Last summer, a union complained because 
a “labor economist” had not been appvinted to 
the Gordon Commission on Canada’s economic 
prospects. A “labor economist” is a contradic- 
tion in terms the same as a phrase like “reptilian 
mammal.” Unionists were also. protesting to 
the Government of Manitoba because no “labor 
representative” was among appointees to the 
Board of Governors of the University of Mani- 
toba. 

Underlying both complaints is the assumption 
that anyone who is not an executive, employee 
or ardent member of a labor union is necessarily 
anti-labor in outlook and ignorant of labor’s in- 
terest, 

This is a poor assumption to make. To be 
healthy, the labor movement needs broader, not 
narrower, community support. To make itself 
a particular closed caste is not the way to seek 
that support. 

Now, comes another Manitoba development. 
The minister of education, apparently wanting 
to respond to labor’s cries for a “labor repre- 
sentative,” has appointed to the Board of Gov- 
ernors, E. A, Hansford, former leader of the 
CCF party in the province, and formerly an 
executive of the Canadian Brotherhood of Rail- 
way Trainmen. 

At this, the president of the Manitoba Fed- 
eration of Labor said: “We object and will 
tell. (Education Minister) Miller so at the 
first opportunity.” The objection apparently 
was not to Mr. Hansford personally, but to 
the fact that labor had not been consulted 
before the appointment was made. 

This childishness is deplorable. How does 
organized labor ever expect to achieve the 
Status which it craves when its spokesmen so 
often conduct themselves like spoiled, squalling 
brats. 


No City Parks this Way 


Metropolitan Toronto is reported to have 


changed its policy on the proposed green 
belt. That’s stuff. Metropolitan To- 
ronto and the smaller City of To- 


ronto has been changing its mind about parks 
and green belts for years. So have scores of 
other communities, big and small. So long 
as they keep on changing policies there is no 
hope of getting anywhere in this vital matter. 

It takes several years to establish a simple 
flower garden, or a good piece of lawn, It 
takes more years to grow shrubbery and still 
more to grow trees. To establish real parks and 
green belts is a matter of generations unless 
a city is wise enough and lucky enough to 
conserve what some private citizen or nature has 
ilready created. 

It would be far better to stick to an in- 
adequate plan and policy for parks and green 
belts than to be continually changing. If some 
of our Canadian officials do not start acting 
intelligently and responsibly to protect parkland 
and trees, they are going to find their cities 
deserts of asphalt, brick, glass and concrete, 


Napier Moore’s 
Serateh Pad 


MACLEAN’S MAGAZINE has been 
telling us “What Virtue has done to 
Montreal”; how new city reformers 
are cleaning up the “Paris of North 
America,” shutting up shady nite 
spots, chasing “les girls” out of town, 
etc. and etc. 

I’m vastly interested because I did 
police reporting in Montreal] 40 years 
ago. Away back then from time to 
time the officers of the law, spurred 
by indignant pulpit protests about sin, 
would stage a series of raids on dis- 
orderly houses. More often than not, 
the police were expected. Les girls 
welcomed them cheerily, got into the 
Black Maria without complaint, ap- 


peared in the Recorder’s Court next | 


morning, paid their fines, and that 
night were back in business at the 
same address. On the occasion of a 
big raid, newspaper men on the police 
beat often went along, not because of 


- the newsworthiness of what was con- 


sidered to be a routine affair, but in 
the hope that they might pick up a 
clue in some unsolved underworld 
affair. 

When we were elevated from the 
reporting staff to the city desk of the 
Montreal Mail, our police reporter was 
one Edouard McMahon. In our off 
hours we spent a lot of time together. 
Two afternoons a week he gave 
me French lessons. Eddie, a bulky, 
genial, warmhearted French Cana- 
dian, knew practically every police- 
man on the force. 

IN THOSE DAYS, at three o’clock 
in the morning, when the last edition 
of the paper had gone to press, if one 
missed a streetcar there was an hour 
to wait for another. Newspapermen 
couldn’t afford taxi cabs. So, if it was 
a stormy night, Eddie would call a pal 
at the police station who drove the 
Black Maria. Obligingly the cop pick- 
ed him up at the Mail Office and took 
him home to Westmount, 

When we moved from the Mail to 
the telegraph desk of the Montreal 
Star, because that afternoon paper’s 
first Saturday edition came out early, 
we worked an extra shift on Fridays 
from 8 p.m. until 3 a.m. Recently 
married, we had acquired an apart- 
ment on the border of Westmount and 
Notre Dame de Grace, quite a distance 
from St. James Street, and we had an 
early morning transportation problem 
too. 

I myself one stormy night was kind- 
ly accommodated, This time the Black 
Maria was filled with girls from an 
abode of commercialized passion and 
several raiding cops. The driver said, 
“The night, it is lousy. We’ll take you 
home before we deliver this load to 
the station. The other passengers, 
they don’t care if they’re a few min- 
utes late, no?” 

As I disembarked at my door the 
females in the van shouted breezy 
good-nights at the tops of their voices. 
The noise awakened my bride. I did 
a lot of explaining. 

* > 


MACLEAN’S ALSO REPORTED 
gift shop owners claiming that busi- 
ness has slumped since Montreal’s 
cleanup began; that American tourists 
were avoiding the city. However, 
there seem to be other reasons — more 
and more Americans are going to 
Europe. 

England has certainly had more 
American visitors this year than ever 
before — more than 50,000 in July and 
39,467 in August. 

During the first eight months of 
this year nearly 800,000 people from 
other countries arrived in Britain; 
and for the first time since records 
have been kept, there have been more 
than 200,000 welcomed in a single 
month — July. 

SOME AMERICANS, staying at 
London’s swank West End hotels, have 
been complaining that rates are higher 
than they are in New York. Another 
type of complaint comes from a resi- 
dent of Canada who emigrated there 
in 1889. He is 89-year-old William 
Potter, of Woodstock, Ontario, who 
has been visiting his brother in Walt- 
hamstow. Like his father before him, 
Mr, Potter is an “organ voicer.” Said 
he about England, “Hedges, hedges, 
hedges, All I see everywhere I go is 
hedges. Everything is hidden behind 
hedges. A lovely garden may run 
along a road, but you can’t see it 
because of a high hedge.” 


THE DAY AFTER the Mansion 
House speech in which Chancellor 
Butler told assembled bankers and 
businessmen that his intention is to 
“blow the froth off a brimful econ- 
omy,” Britain’s “gilt edged” securities 
soared and industrial stocks sagged. 
The audience laughed when the Lord 
Mayor, Sir Seymour Howard, said 
that he hoped that the fact that the 
Chancellor had recently joined the 
Skinners’ Company was ‘not as omin- 
ous as it sounded. But a lot of mer- 


chants whose profits lie in the home © 


market weren’t really relaxed. 


Stovu Melf... 


A jockey married a woman at least 
twice his weight. After the ceremony he 
asked same of the guests to drop over to 
his flat. The best man looked doubtful. 

“Thanks, Sammy.” he said, “but after 
all it’s kind of late Maybe your wife 
wouldn't approve of company at this 
hour.” 

The jockey shrugged his shoulders. 
“Oh, I don’t expect you chaps to stay 
long,” he said. “All I want is for you 
to help me carry the bride across the 
threshold.” 

> 

A woman well known for her charity 
couldn't bear to know of the distress of 
others without doing something to re- 
lieve it. 

She returned to her table in a res- 
taurant recently and informed her hus- 
band that she had just given $250 to the 
woman in charge of the ladies’ cloak- 
room. 

“What's the matter with you?” asked 
her husband. “What's the idea of giving 
away money like that?” 

The woman's eyes began to dim with 
tears. 

“The poor thing,” she explained, “told 
me she had no television set.” 


Non-Residential 
Telephones per 
1,000 People 


the Financial Post 


Post Scripts 


To Trans Mountain 


Donald Mackay Morrison is the new 
president of the Trans Mountain Oil 
Pipe Line Co., having been elected at 
a recent meeting of the directors in 
Vancouver. He 
cemes to his new 
position from the 
Shell Oil Co. of 
Canada where he 
was vice - presi- 
dent in charge , 
of manufactur- 
ing. He will be } 
moving to Van-°' 
couver shortly 
trom his present 
home in Toronto. 

The change 
will bring Dr. 
Morrison back 
into familiar ter- 
ritory. He was 
born in Nova 
Scotia but at an 
early age he moved to Vancouver and 
in that city received most of his edu- 
cation, He graduated from the Uni- 
versity of British Columbia with a 
degree in Chemical Engineering, then 
did postgraduate work at McGill. A 
Ph.D. followed for work in _ the 
Cavendish Laboratory at Cambridge 
University:in the United Kingdom. 


On leaving Cambridge, Morrison 


MR. MORRISON 


. joined Shell where for the past 28 


years he has held increasingly im- 
portant positions in the company’s re- 
fining organization in the United 
States and notably in Canada. 


From 1942 to 1944 -he served with 
the Department of Munitions and 
Supply in the explosives and chemic- 
als division. He was awarded the 
M.B.E. for his wartime work, At the 
end of the war he returned to Shell 
as manager of the Montreal refinery. 

In 1951 his services were again re- 
quested by the Canadian Government, 
and Hon. C. D, Howe appointed him 
director of the Petroleum Division, In 
this position it was his responsibility 
to determine and provide for the 
needs of a rapidly «xpanding oi] in- 
dustry. On relinquishing his govern- 
ment appointment in 1953 Morrison 
returned to Shell of Canada where 
he was appointed vice-president - 
manufacturing. 

In his undergraduate days at UBC 
before he settled down to hard study 
Morrison was quite am athlete, star- 
ring in both football and hockey. 


Railroad Researcher 


Often called Canada’s No. 1 scien- 
tist, Dr, O. M. Solandt will become 
a railroadman sometime in 1956.. 


He will move from his job as chair- 
man of the nation’s Defence Research 
Board to be assistant vice-president of 
Canadian National Railways for re- 
search and de- 
velopment, Dr. 
Solandt will be 
working with 
S. W. Fair- 
weather, CNR 
Vice - president 
for research and 
development, 
who reaches re- 
tirement age in 
1957, 

Said CNR 
President Donald 
Gordon of the 
move: 

“More 
more the devel- 
opment .of re- 
sources, as well 
as techniques in 
transportation, is 
dependent upon scientific experimen- 
tation and its successful application... 
It is hardly surprising that the CNR 
should realize the aids that lie in mod- 
ern technological research.” 

At 46, Dr. Omond McKillop Solandt 
has an impressive record. When only 
36, he became the first scientist in the 
nation’s history to, have a voice in 
national defense matters equal to 
those of the heads of the Army, Air 
Force and Navy, 

He’s a medical doctor who moved 


DR. SOLANDT 


into general science early in the last 
war, quickly became a Canadian pio- 
neer in operational research. 


Born in Winnipeg, Dr. Solandt re- 
ceived early education there and in 
Toronto, graduated from University of 
Toronto in 1931. Five years later he 
took his doctorate from the same 
school with “honors not exceeded by 
any other student in the history of 
this school.” 


In the years before the war he did 
research at Cambridge University, in- 
terned in Toronto, postgraduate work 
at the London (England) Hospital, 
finally was named to the teaching staff 
of the department of physiology at 
Cambridge. 


Following outbreak of war, he di- 
rected the Southwest London Blood 
Supply Depot, then founded Medical 
Research Council’s Physiological Lab- 
oratory at the armored fighting ve- 
hicle school. 


Here he became intrigued by tank 
design research, the physiological 
problems of tank personnel. Early in 
1944 he joined the Canadian Army, 
became an acting colonel. The fol- 
lowing year the buzz-saw-busy scien- 
tist was picked to direct Operational 
Research Division of South East Asia 
Command, but the war ended before 
he took the post, 


Instead, he went to Hiroshima and 
Nagasaki with a joint military mission 
to study A-bomb effects. Then Solandt 
was off to Ottawa and the task of 
forming a permanent Canadian de- 
fense research group. 


He’s married to the former Eliza- 
beth McPhedran of Toronto, they have 
three. children, 


Triple Interest Mayor 


One of the main points stressed at 
the recent annual convention of the 
Canadian Federation of Mayors and 
Municipalities 
was the need for 
a closer link be- 
tween federal-.- 
provincial 
matters and 
provincial mu- 
nicipal relations. 

The federation 
underlined this 
point by electing 
as its president 
Mayor John 
David Stewart 
of Charlotte- 
town, succeeding 
Mayor Donald 
Mackay of Cal- 
gary. 

Being mayor 
for four years (and on council since 
1946), Dave Stewart is municipal- 
minded, being a member of the Prince 
Edward Island delegation to the Do- 
minion-Provincial Conference in Ot- 
tawa, and son of former P. E.I, prem- 
ier, the late James D. Stewart, he’s 
provincial-minded; being son-in-law 
of the late Senator Creelman Mac- 
Arthur of Summerside, he’s federal- 
minded. 


Mayor Stewart has been a vice- 
president of the CFMM for four years. 
He was born in Georgetown, P.E.L, in 
1910, and was educated in Charlotte- 
town. In the last war he served over- 
seas with the’ North Nova Scotia 
Highlanders and the Argyll & Suther- 
land Highlanders of Canada, and com- 
manded the latter unit through heavy 
fighting in Northwest Europe. He was 
awarded the DSO and mentioned in 
despatches. He is now honorary 
lieutenant-colonel of the Prince Ed- 
ward Island Regiment. 


He is president of Stewart Motors 
Ltd. in Charlottetown, also heads his 
own petroleum products distributing 
firm and chain of service stations. He 
was formerly vice-president of the 
Federation of Automobile Dealers 
Associations of Canada. 


Col. Stewart is former president of 
the United Services Club in Charlotte- 


town, and presently: president of the 
Charlottetown Club. 


MR. STEWART 


What Others 
Are Saying 


SAN FRAN 


Editorial of the Week 


Politicians and TV 
(Ottawa Journal) 


A secret clutched to the hearts of the Canadian 
political parties is what they will do with tele- 
vision in the 1957 (or 1956?) general election, 

They may think they cannot ignore a medium 
which provides a soap box in so many homes and 
has so influenced, or rather is thought to have in- 
fluenced (for there is some doubt about it), elec- 
tion results in the United Kingdom and United 
States. But what is best for the Canadian politician 
probably is quite different from the ultra-con- 
servatism of the English candidate and the circus 
antics of the U. S. politician. 


We cannot believe that Canadians would be 
inspired to vote for a candidate who proved his 
interest in water pollution by having the TV 
camera follow him wading in a creek, the device 
employed by a Milwaukee Democrat. Neither 
can we imagine much enthusiasm being aroused 
by pedantic round-table discussions among party 
stalwarts such as the British favored. 


Laughter is so easy, and so fatal to the poli- 
tician’s cause. The camera sees the noisy demon- 
stration in the convention hall and also the 
delegate who snores while the others cheer, Hand- 
some individuals with infinite charm become 
baggy-eyed thugs in the sea-change of television, 
A personality that rings like a cathedral bell on 
the platform can be as sour as old cream on the 
family screen. And surfeit of politica] talk comes 
very quickly, 

A strange new world, this, but while television 
silence might harm a party in Canada silly capers 
for television would hurt it more. We don't want 
to see the Prime Minister singing or Mr. Drew 
playing a banjo. Politics should be vigorous and 
combative but they should not be silly. 


Other People’s Views 


A CAPITAL GAINS TAX would discourage 
Canadian development, says the Winnipeg Tribune, 
but if there is to be one, “it should be sanctioned 
and imposed by Parliament—not by civil servants 
in the income tax branch.” 


ALL IN ONE DAY, Premier W. A, C, Bennett 
of British Columbia demands higher federal sub- 
sidies and suggests abolition of the federal 10% 
sales tax, says the Windsor Star. “Ottawa is cur- 
rently engaged in deficit financing, but the Social 
Credit premier didn’t try to reconcile his unrecon- 
cilable proposals.” 


THE MORE AUTHORITIES you consult the 
more confused you will be, predicts the Vancouver 
Herald. “But there is one consolation. Before long, 
through the time and effort you have devoted to 
the subject, you will discover that you have be- 
come an authority yourself. Then, though you may 
still be uncertain how to do something, you will 
have no uncertainty at all telling other people 
how they should do it.” 


HUNTERS’ ALIBIS rival those of the imagin- 
ative fishermen, thinks the Charlottetown Guard- 
ian which reports this bit of original research: 
“Less than 30% of all hunters bring home any- 
thing; only 50% of them get a shot; of these, more 
than 70% miss; and of these, nearly 100% blame 
the gun, the ammunition—anything, in fact, but 
their own poor marksmanship. Strange as it may 
seem, big game like deer are missed more often 
than little items like ducks and rabbits.” 


WE ARE NOT GETTING a true picture of 
immigration, declares the Victoria Colonist because 
we only have incoming figures, little about our 
losses to the United States. “To make matters 
worse Canadian immigration last year, without 
deducting emigration, fell in 1954 far below ex- 
pectations and shows an even steeper decline this 
year, to a figure less than half what the Federal 
Government itself regards as a desirable mini- 
mum,” 
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Grace Hutchison Writes 


By BRUCE HUTCHISON 

“Politics,” said the eminent 
French historian Albert Sorel, 
“are not a drama where scenes 
follow one another according 
to methodical plan; politics are 
a conflict of which change is 
incessantly modifying “ the 
whole course.” 

That was written in the nine- 
teenth century. It might just 
as well have been written to- 
day. The present illness of 
President Eisenhower is a 
supreme and classic example 
of sheer chance, which mocks 
al) the constitutions and cal- 
culations of men. 


Everyone has noted and 
lamented this cruel accident, 
but second thoughts will show 
that much more than accident 
is at work, 

To begin with, a human mis- 
fortune poignant to millions of 
people who never saw the 
President, is peculiarly ironic, 
as an event of politics, in the 
United States. For the United 
States supposed that, more 
than any other great nation, it 
had guarded itself against the 
impact of chance by foolproof 
constitutional machinery. It 
built, as it thought, a “govern- 
ment not of men but of laws.” 


American System 
Dependent Upon 
Man of the Moment 


On the contrary, as_ the 
career of Mr. Eisenhower and 
its recent denouement have 
suddenly demonstrated, the 
American system is more de- 
pendent on men, or rather on 
one man at the moment, than 
any system in the English- 
speaking world. 

The President’s place in the 
personal affection of his people 
has become truly an amazing 
thing, without precedent. 
Heart-warming as that story 
undoubtedly is, it reveals at 
once .certain organic weak- 
nesses in the written American 
Constitution and, by contrast, 
the curious inner strength of 
the British Constitution, which 
is all the stronger because it is 
not written. 

A political disaster to the 
Republican Party clear 
enough, it makes the headlines, 
but it will pass in due time. 


To be sure, the immediate 
future of the Party was built 
solely on one indispensable 
man. It is, for electoral pur- 
an Eisenhower Party 
and can hardly hope to win 
without its present leader. 
Only chance, apparently, has 
dashed the cup of next year’s 
victory from its lips, or at 
least changed a certain victory 
into a dubious gamble. But 


one party, one government and 
one election are temporary in- 
cidents in the life of a state. 

That life was exactly 168 
years old a few days ago, Look- 
ing back to the Philadelphia 
Congress, one can see that the 
whole history of the nation un- 
derlies the current tragedy of 
man and party. 


The Founding Fathers 
Allowed George Ill 
To Blur the Facts 


The Founding Fathers mis- 
read a temporary aberration in 
the British system under 
George III, presumed that the 
monarch was the supreme ex- 
ecutive of government, resolv- 
ed that no tyrant should ever 
possess such power in the Re- 
public and therefore conceived 
the elected executive of the 
Presidency, responsible direct- 
ly and solely to the people and 
not even to the legislature. 
Then, as ‘a final protection, 
they split power between the 
executive and the legislature 
and divorced them completely. 

Two inevitable results have 
long been apparent and now 
issue with sudden, dramatic 
force in the case of Mr, Eisen- 
hower. 


First. under modern condi- 


tions, the Presidency has be- 
come a job physically almost 
aupossible. It killed Wilson 
and Roosevelt and has struck 
down a man apparently in per- 
fect health. 

Secondly, a president like 
Mr. Eisenhower, who can com- 
mand sufficient public support, 
possesses power much greater 
than the British system would 
ever trust to any man, power 
which would appall the con- 
stitutional architects of Phila- 
delphia — a personal power 
so great, indeed, that when its 
custodian falls ill there simply 
is no substitute for him, either 
as the executive of all the 
people or as the leader of a 
party. 

It is probably too much to 
say that the British system 
avoided these difficulties by 
superior foresight. No one can 
read the history of our system 
without realizing that it grew 
like some unknown species of 
tree, without plan. Neverthe- 
less, it grew and never stopped 
growing until it finally includ- 
ed the prodigy of an Indian 
Republic within* an unimagin- 
able Commonwealth. The 
American system, on the other 
hand, was frozen for all essen- 
tial purposes from the moment 
of its construction, 


U.S. System Invention 
Of Genius; U. K.’s A 
Continuing Experiment 
Therein lies the fundamental 
difference between the two 
systems. The American system 
is an invention of genius. 


The 


Ike’s Tronic Tiness 


British, if you can call it a 
system, has always been a con- 
tinuing experiment of trial and 
error, an endless adventure, 
accurately reflecting the end- 
less adventure called human 
affairs. 


In practical operation the 
difference is most clearly re- 
vealed at the apex of power. 


The American system invests 
the highest power in a single 
man. The British system in- 
vests it in a group of men 
called a cabinet. There is no 
American cabinet as we know 
the word. The Constitution 
makes no mention of that or- 
gan. No American minister, or 
all the ministers together, pos- 
sesS any power except as the 
President delegates it at pleas- 
ure. Therefore, unlike a prime 
minister in the Common- 
wealth, he is alone and pays 
the awful penalties of his 
loneliness. 


Thus in the Commonwealth 
we have somehow achieved) by 
no advance planning but by 
mere instinct and often by 
blunder, that very diffusion of 
power which the Philadelphia 
Congress attempted to achieve 
by law. The current situation 
in the United States could 
never occur under our system 
because it is essentially a sys- 
tem of collective power. 


Also it is flexible, is swift 
when necessary and smooth in 
the transference of power from 
one leader to another. Walter 
Bagehot wrote in his standard 
work on the British system 
that “under a cabinet constitu- 
tion, at a sudden emergency, 
this people can choose a ruler 
for the occasion,” just as they 
chose Churchill. But no Presi- 
dent can be chosen until the 
next election. No man can re- 
place him in the meantime. 


When all these obvious 
things have been said, surely a 
much larger and reassuring 
fact emerges from Mr, Eisen- 
hower’s misfortune. It is, of 
course, that the democratic 
process, however it is organiz- 
ed, still manages to discover 
its great men, as it discovered 
Mr. Eisenhower, and having 
discovered, trusts them more 
than it trusts any policy or any 
theory. A man of the Presi- 
dent’s stature means More in 
politics than all policies or 
theories combined. The same 
may be said of Mr. St. Laurent 
in Canada. 


A nation of free men is rare- 
ly fooled by any phony, and 
never for long. (Where is Mc- 
Carthy, the President’s enemy, 
today?) A democratic public 
may misjudge events. It is 
practically infallible in judg- 
ing a statesman. And that, I 
suspect, is the final secret of 
democracy. 


With the addition of the newest in modern 
10-key adding machines to its matchless 
line, Monroe offers every business the 
model best suited to every need. What- 
ever your preference whether it’s the 

: full keyboard or 10-key -type — Monroe 
has the machine that, dollar-for-dollar, 
gives you the best value. 


And whether you choose the full keyboard 
or 10-key, your operators will agree on 
this — Monroe has the lightest, gentlest, 


You le... 


Monroe has the Adding Machine for You 


fastest keyboard on any adding machine! 


Either way you figure it, a Monroe does 
a better job. 


Here’s a new thought. Why not investi- 
gate both types of Monroe Adding Ma- 
chines by trying them in your own office, 
on your own work? Then you and your 


workers can find out which one is exactly 


TING.g, 


suited to your requirements. There will be 
absolutely no obligation — the only cost is 
a telephone call or postage stamp. 


WMachines for all business figuring 


“SALES AND SERVICE THROUGHOUT CANADA 
Consult local telephone directory for address and telephone number of the nearest office 


Export Insurance 
OTTAWA (Staff) — 


offing. 


terations 
might help U.K. 


to the U. S. and Canada. 


“insurance agency” which, 


offered. 


creasing 
chases.” 


share of these 


partment’s credit 
tions in wool prices 


become stabilized, ‘said Owen, 


Carbon Black 
Plant Expanded 


Ont., 


20 to 55 million lb. per year. 


ada’s increasing 
quirements. 


anticipated future oil 


black requirements of 


ecutive vice-president states, 
Carbon black 


tires, 


rubber goods. 


black. 


U.K. May Change 


Some 
changes in Britain’s export credit 
insurance plan may be in the 


Winding up a six-week tour of 
North America recently is Ro- 
land Owen, controller-general of 
the export credits guarantee de- 
partment of the U.K. Board of 
Trade. One of the purposes of his 
visit was to see whether any al- 
were possible. which 
exporters to 
maintain or increase their sales 


Owen is permanent head of the 
since 
its inception 25 years ago, has 
underwritten the credit risks on 
some £4,000 millions in exports 
of British goods and services to 
every part of the world. Since 
1949, no major changes have been 
made in the insurance policies 


“It seems quite clear to me on 
the most superficiat observation 
that Canada is extremely pros- 
perous and likely to remain so,” 
said Owen. “Therefore Canadians 
ought to be able to buy more 
goods than ever before, and we 
in the U. K. would like to see 
that we have a great and an in- 
pur- 


The greatest part of the de- 
insurance on 
exports to Canada is on textiles. 
There has been “a certain amount | 
of difficulties” because of fluctua- | 
in recent | 
years, but the situation has now | 


Cabot Carbon of Canada will | 
expand plant facilitiés at Sarnia, 


Expansion should be completed 
during the next two months, per- 
mitting three times the original 
plant production of a variety of 
oil furnace blacks to meet Can- 
industrial re- 
This increase shoud 
be sufficient for the present and 
furnace 

entire 
Canadian rubber manufacturing 
industry, P. H. J. Delacour, ex- 


is an essential 
component of most rubber prod- 
ucts and important in production 
of military vehicle and aircraft 
tubes and other rubber ee 
parts, as well as civilian truck, 
bus and passenger car tires and 
is particularly dependent upon 
carbon black, and optimum wear- 
ing properties are obtained by the 
use of the oil types of furnace 
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Bonds through Ames, 


to me 


problem to me... 1 simply place my order for 
Canada Savings Bonds with Ames. It’s as easy 
as ordering groceries by *phone. As a matter of 


fact, | do order my Savings Bonds by telephone.” 


A. E. Ames 


Business Established 1889 


“It’s no problem 


23 


“Buying investments at this time of year is no 


This year why not order your Canada Savings 


& Co. = 


Limited 


— 


Western Canada’s 
First Lube Plant 
Now In Operation 


Imperial Oil’s new $13 
plant at Edmonton—will be open- 


city of 70,000 gallons qa day, 


the country 
Imperial’s Sarnia plant. 


The first lubricating oil plant. 
to be built in Western Canada— | 
million | 


ed Nov. 2 by Premier E,. C. Man- | 
to increase production of | ning. 


oil furnace carbon blacks from 


it is 
the second largest lube plant in 
,. exceeded only by 


Several new processes devel- 
oped by Imperial’s research de- month by Canadian Kellogg Co. 


| partment over a period of years | 


One of them, 


will be used in the new plant.) 
called hydrecfining, 
is being used for the first time in 
North America in a full-scale ap- 
plication to lubricating oils. This 
process uses hydrogen to clean 
oils and remove certain harmful 


elements and odors. 


The plant will make 41 types. 
of oil for use-in the Prairie Prov- 
inces, British Columbia and the 
Canadian Northwest. With a capa- 


To handle the plant’s products, 
a modern packaging plant has 
been built and equipped with ma- 
chinery of the latest design for 
putting oil in containers ranging 
from quart cans to railway tank 


cars. Utilizing crude oil from the 


struction 


Leduc field the new plant brings 
company’s capital investment in 
Alberta to 3165 milliors. First sod 
was turned in July, 1954. Con- 
was completed this 


damage, 


Hail Damage 


Slight In Alta. 


From Our Own Correspondent 


LETHBRIDGE, Alta.—This has 


been a banner year for Alberta 
farmers not only from the stand- 
point of bumper yields but also) 
for a minimum of hail damage. 


In its report on 1955 operations | 


Build New Regina 
Airport, Runway 


From Our Own Correspondent 
REGINA — A _ new airport 
terminal building, costing $750,- 


000, will be built for this eae 
city. 


Transport Minister George 


the Alberta Hail Insurance Board | Marler, said the new terminal, 
said once more it issued about| slated to get under way next 
11,000 policies — about 60% of the | Spring, will provide facilities for 
hail insurance policies written in| _trans-border air traffic. 

this province. 


Also under consideration is an 


And with the farming year) extension to the present north- 


over, the board had received only | east-southwest runway, increas- 
about a thousand claims for hail | ing its length by 2,200 ft. to 5,400 
compared with 2,435) ft, 
claims in 1954. The number was! operation of the airport, formerly 
much larger for 1953, the worst} run by the Department of Trans- 
hail year in Alberta’s history, 


Regina recently took over 


port. 


Coming Events 


be included in_ this 
column. 

OCTOBER 
5-12—Canadian 
Montreal. 


ers Association, Quebec City. 


| 10-14—Canadian Congress of Labor Con- 


tention, Royal York Hotel, Toronto. 


ue ae C. Hospital Association, Van- 


Convention, Halifax. 


trical Leagues, Royal York, Toronto, 
York, Toronto. 

14—-Registrars’ 
Royal York, T 


Association of 
oronto. 


Association, Montebello, Que 

of Ontario, Ottawa. 

tion and show. Royal York, Toronto. 
16-20—Canadian Institute of 

lo, Que 


tion, Niagara Falls, Ont. 


ney, 

dustries, Montreal. 

Winnipeg. 

katchewan Division, Reg 

Operators, Toronto. 
19-20 — N 

Registered Nurses, Moncton. 
20-21—Canadian 

Association, Roval York Toronto 

_ation Roval York. Toronto 


Surgeons of Canada, Quebec City. 


York Toronto. 

tendents of Insurance, Quebec City. 

Manitoba Division, Winnipeg. 
25-29—Ottawa Winter Fair, Ottawa. 

on “Closures—Rigid 

York Hotel, Toronto. 
27-2” —Canadian 

Clubs, Roval York. Toronto. 

Toronto. 

Council, 109 St. George St.. Toronto. 
Edmonton. 


Hospital. 
29-31 — Canadian Association of 


31-Nov. 
Montebello Que. 


New Tire Plant 


Mansfield Rubber 


Ont. Currently 
manufactures tires only, 
special brand labels. 


with other 


stalled, 


Coming events of national in- 
terest and importance brought to 
the attention of Post editors will 
monthly 


Shoe & Leather Fair, 


9-13—Canadian Canvas Goods Manufactur- 


19-13--Women’s Institutes of Nova Scotia 
12-13—Manitoba Hotel Association, Winni- 
peg. 
12-15—International Association of Elec- 
13-15— Ontario Teachers’ Federation, Royal 
Ontario, 
15—Province of Quebec, Milk Distributors 
15-18—Public School Trustees ‘Association 


16-18 — Retail Merchants Association of 
Canada, Ontario food division, conven- 


Plumbing 
and Heating annual meeting, Montebel- 


17-18—Ontario Funeral Service Associa-" 


17-18 — Maritime Branch, Canadian Sec- 
tion, American Waterworks Association, 
annual meeting. Isle Royale Hotel, Syd- 


17-19--Canadian Association of Ice In- 
18-20— Associated Hospitals of Manitoba, 
18-20—Canadian Medical ames iation, Sas- 
19-20—On'ario of Motor Coach 
ew Brunswick Association of 
Independent, Telephone 
20-21—Ontario Insurance Agents’ Associ- 

-22 — Royal College of Physicians & 


21-23-—-Canadian Section, Internationa! As- 
sociation Electrica] Inspectors, Toronto. 
24-26—Ontario Hospital Association, Royal 


24-28—Association of Provincial Superin- 


25-27 — Canadian Medical Association, 


27—Technical Institute of Packaging As- 

sociation of Canada, Workshop Seminar 
and Semi-Rigid 
Containers, Glass and Plastics,” Royal 


Council of Foremen’s 


27-28—Certified Public Accountants As- 
sociation of Ontario. Royal York Hotel, 


27-28—Navy League of Canada, National 
27-28 — Urion of Alberta Municipalities, 


27-29—Ontario Association of Pathologists. 
King Edward Hotel and new Mt. Sinai 


Occupa- 
tional Therapy Royal York. Toronto. 
3i—Motion Picture Theatres Association 
of Ontario, King Edward Hotel. Toronto 
2—Canadian Exporters Associa- 
tion, annual meeting, Seigniory Club. 


Opens In Ontario 


(Canada) 
Ltd. has begun production ~f auto 
tires in its new plant at Barrie. 
the , company 
under 
Its custom- 
ers are large national distributors. 

The company -is not a branch 
plant operation but is affiliated 
leading U.S. tire 
manufacturers who provided cap- 
ital and whose patents and pro- 
cesses are available to the Barrie 
company. The plant area covers 
75,000 sq. ft. and grounds com- 
prise 30 acres. The latest type of 
automatic equipment has been in- 


SE 


COLUMBIA 


SSA 


gravity type dam has a 


AG 


length on top of 950 feet and provides a head of 
10 feet. The spillway allows for a maximum flow of 280,000 cubic feet per second, 


on the PEND d’OREILLE 


For The Consolidated Mining and Smelting Company, 


of 480,000 hp. 


44 KING STREET WEST - TORONTO, ONTARIO 


Trail, British Columbia, Stone & Webster Canada Limited, in 
collaboration with Stone & Webster Engineering Corporation de- 
signed and constructed the Waneta Hydroelectric Development. 

Waneta, located on the Pend d’Oreille River just above its 
confluence with the Columbia, is designed for an ultimate capacity 


The first two units, of 120,000 hp. each, are already on theline. 


Write or call us for detailed information as to how our engineering, design, 
construction, report and appraisal services may be of assistance to you, 


& WEBSTER CANADA LIMITED 
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‘WU TRANS-ATLANTIC 


CARGO-ONTY 


TWICE WEEKLY 
CANADA and EUROPE 


ONE-CARRIER SERVICE 


| MONTREAL 
GANDER « SHANNON e GLASGOW 
MANCHESTER® LONDON 
FRANKFURT @ ZURICH 
BASEL @ MILAN 
®Connecting local service te and from 
Glasgow 


With direct connections te 
all principdl cities 
Airwork Atlantic exclusive . . . Cargo 
Courier aboard every aircraft to super- 
vise loading, unloading and stowage . . . 


' your shipment gets personal attention. 
Airwork Atfantic Js the sole scheduled 
, ¢argo-only service between Canada and 


Europe. Double-door DC-6A and C-54 
aircraft capable of lifting up to 12 tons. 


Call your Forwarding Agent, or 


AIRWORK 
ATLANTIC 


LIMITED 
815 St. Sacrament? Street, Montreal 1, Que, 
Cenade 


Phone: AVenue 8-6463 
General Agents Caneda 


FURNESS, WITHY & CO. LTD. 


“Airwork Works For You” 


Two Tax Forms or One? 


Continued from page 1 
stitutes for corporation income 
tax, and ought to be treated, it 
is argued, as part of the provincial 
income tax on corporations. 


Provinees Must Decide 


could make money by imposing 
special taxes and allowing their 


equalization payments to be re- 
duced, 


This might be most important 


The settlement of-this “special | in the seven least wealthy provin- 
tax” problem for Quebec will also | ces — the prairies and the Atlan- 


have repercussions in other pro- 
vinces. It might be all very well 
to deduct the yield of any such 
taxes from the federal equaliza- 


tion payments to nine provinces. 


But what about Ontario which 
doesn’t get an equalization pay- 
ment? Ottawa would have no in- 
ducement to offer Premier Frost 
for keeping out of special taxes 


on business. 


Moreover, if the settlement with 
Québec were to be made on the 
strictly logical basis that Ottawa 
would ré@duce the equalization 
payment only by the amount it 
loses by allowing deductibility for 
the special taxes, then other pro- 
vinces would quickly see that they 


tic group. They have little to gain 
from increasing income taxes 
above the permitted standard 
rates. But various devices for 
special taxes on business would 
be open to them if they chose 
not to sign renta] agreements. 
The Ontario Government, dur- 
ing last week’s Ottawa conference, 
gave no clear statement of its 


LATEST REPORT 


Ask your Investment Dealer 
for the Latest Report 
and Prospectus of 


A ¢ Lesur & CO..narep 


ie ® WAREHOUSES: MONTREAL: P.O. Box 361, Station ‘‘O'’. TORONTO: 130 Commissioners St. 
me SALES OFFICES: New Glasgow, N.S., Noranda, P.Q., Winnipeg, Man., Vancouver, B.C. 


attitude to the new federal pro- 
posal, In principle, Mr. Frost 
seemed to indicate, he preferred 
it to the old tax rental agree- 
ments. He gave no sign of any 
eager desire to go back to col- 
lecting his own taxes, but he did 
emphatically and repeatedly state 
that he wanted more revenue — 
one way or the other. 

The case he made several times 


mic activity in Ontario was what 
enabled taxpayers in that pro- 
vince to contribute a substantial 


f 
vs | Price? This is the best part! 


Normal delivery. is two weeks 


Exclusively Yours! 


Christmas Cards 


- | from YOUR OWN COLOR SHOTS 


as mentioned in a recent issue of The Financial Post 


Christmas cards you will find you can now afford to use your own color 
picture. If you send out 300 or more you will find our Spectrome cards 
will cost you no more than the average good card you'd buy anywhere. 
| 3 Spectrome cards are of high quality. We'll send you a sample and 
eo prices promptly... We can use any size color transpasency up to 4 x 5 ins. 


Christmas rush. You ‘may order at Eaton’s or at certain camera shops in 
most cities. Or, order direct from the manufacturer — 


| ALEX WILSON PUBLICATIONS LIMITED e DRYDEN, ONTARIO 


If you send out more than 100 


but better order now before the 


share of the federal taxes which 
are to be distributed to other 
/provinces. But the responsibility 
' of looking after the industry 
which produced the taxes was, 
Mr, Frost argued,a very heavy 
charge on the Provincial Govern- 
ment, Therefore he wanted a lar- 
ger share of the tax dollar ‘to 
meet the cost of establishing and 
servicing the industry which pro- 
duced the revenue for Ottawa. 

His public proposal of a 15% 
share of personal income taxes 
and a corporation tax of 15% on 
profits was clearly a bargaining 
gesture, and was not pressed. But 
Mr. Frost was pressing hard for 
something substantially better 
than 842% of taxable corporation 
profits. 


The trouble about the new 
equalization formula from Onta- 
rio’s point of view is that Ottawa 
can’t raise Ontario’s share of in- 
come taxes without raising the 
equalization payments to all the 
other provinces as ~well, So any 


| concession made to Premier Frost 


costs far more than the extra 
revenue given to Ontario. 


Complaints from B.C. 


British Columbia went away 
from last week’s conference com- 
plaining and Premier Bennett 
didn’t mind saying so to anyone 
who would listen, His case for lar- 
ger federal payments to B. C. was 
based essentially on the fact that 
B.C, had raised a higher level 
of taxes than any other province 
before the war, Ottawa was ut- 


GERARD BABINEAU 


secretary-treasurer and director 
of Alexandre Gaudet Ltd., Aston 
Junction, Que., has been elected 
president, Province of Quebec 
Wholesale Grocers’ Assoc ation. 


terly unimpressed. If B. C. wanted 
to go back to raising higher taxes 


was that the high level of econo- | 


than anyone else, it was perfectly 

free to do so, said federal spokes- 
men. But Ottawa couldn’t be ex- 
pected to pay to it in perpetuity 
more than its proper share of the 
national revenue, merely because 
it had at one remote stage in its 
history chosen to raise more for 
itself. 


The St, Laurent Government is 
particularly proud of its equaliza- 
tion formula because it thinks it 
really does equalize. It shows no 
sign at all of making special con- 
cessions to British Columbia — 
except for this minor one: 


—B.C. is promised that in 1957- 
58 and later years it shall not 
get less revenue than its tax 
rental payment gives it in 1956- 
57. Within a few years, anyway, 
the new formula would catch up 
with this amount (it escalates 
faster than the old tax rental 
formula). The Federal Govern- 
ment might be prepared to allow 
some small increase on the 1956- 
57 tax rental payment based on 
the increase in B.C.’s population 
— just until the new formula 
catches up. But it has been flatly 
stated that Ottawa will not allow 
B.C. to go on increasing its re- 
ceipts from tax rentals by the 
present formula, which includes 
g.n.p. as well as population. 


Prince Edward Island is nomi- 
nally in the same position as 
B.C., in that it gets less from 
the equalization formula than 
from the tax rentals. But it has 
a much better chance of getting 
a special deal. It is felt in Ottawa 
that P.E.I. may always need a 
special assist for maintaining all 
the apparatus of a provincial gov- 
ernment despite the small popula- 
tion, 


Continued from page 1 
Minister Harris: Ontario by Prem- 
ier Frost and Treasurer Porter. 

The Ontario Government 
agreed, it is understood, to con- 


capital cost of the proposed pipe- 
line link across Northern Ontario, 
provided that the other links, 
both west and east, are completed 
by Trans-Canada Pipelines as 
promised. The balance of the 
estimated $110-$120 millions for 
the Northern Ontario link is to 
come from the Federal Govern- 
ment. 


But it Was made very clear that 
Ontario would have preferred to 


put its $35 millions into a 
through line from Alberta, and 
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J. P. MORGAN & CO. 


INCORPORATED 
NEW YORK 


Condensed Statement of Condition September 30, 1955 


ASSETS 


Cash on hand and due from banks... 
United States Government securities 
State and municipal bonds and notes.......+ 
Stock of the Federal Reserve Bank 
Other bonds and securities (including shares 

of Morgan Grenfeli §¢ Co. Limited and 

Morgan § Cie. Incorporated). . 
Loans and bills purchased. ........... 
Accrued interest, accounts receivable, etc..... 


of credit and accepfances. 


LIABILITIES 


Deposits: U. 8S. Government..... 


Accounts payable, reserve for. taxes, etc...., 
feceptances outstanding and letiers of 
Capital—$00,000 shares. 


United States Government securities carried at $47,677,227 in 
the above statement are pledged to ing ye jor Aduciary powers. to 


Member Federal Reserve System 
Member Federal Deposit Insurance Corporation 


$187 ,7 35 ,37 
151,196,427 
62,860,783 
1,800,000 


serene eee 


18 913,388 

353,376,047 

4,127,210 
3,000,000 * 


13,311,414 
$790,321,245 


$ 34,428,700 
034,990 542 
32,949,798 
$702 369,040 
6,974,702 


coe 23,579,413 
30,000 000 
30,000,000 
13,398 090 

$796,321 ,245 


lew, and for other pur poses. 


f 


MORGAN §& CIB. INCORPORATED 
1j, Place Vendéme, Paris, France 


MORGAN GRENFELL # CO. LIMITED 


#3, Great Winchester Street, London E. C. 2, Enéland | 
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tribute $35 millions toward the 


FPC Still Holds Key 
To Gas Line For Canada 


the Federal Government was 
pressed to state what it would do 
if Trans-Canada fell down in its 
present undertaking. Ontario does 
not share at all in Ottawa’s earlier 
optimism about quick FPC ap- 
proval for the Trans-Canada plan. 


At the same time Ottawa’s 
hopes have also been very much 
dimmed by the illness of Presi- 


dent Eisenhower, Senior ministers’ 


were counting a great deal on his 
intervention with the Federal 
Power Commission. Now it is felt 
that it would be quite unsuitable 
to bespeak the President’s sup- 
port for such a matter. 

The main possibilities for the 
all-Canadian pipeline now appear 
here to lie between these three:— 

1, —Early and complete ap- 
proval from the Federal Power 
Commission for the application 
which the Tennessee Gas Co. has 
to file, asking for permission to 
import 200 million cu. ft. per day 
at Emerson, 


Opposition is believed to be 
assured from Northern Natural 


Gas Co. and several others whose 
territory would be invaded by 
Tennessee’s proposal. The Ontario 
Government, and a good many 
of the federal experts, believe 
that early approval by the FPC 
is extremely unlikely. But if it is 
forthcoming the present plan will 
go into effect. 


2. Early rejection of Tennes- 
see’s application to import Cana- 
dian gas, This would immediately 
create a new situation. It is per- 
haps the only thing which would 
persuade the Alberta producers 
that they must look to Central 
Canada for their main market. .It 
would immediately lead to a new 
appraisal of the possibility for an 
all-Canadian line with no export, 
except perhaps at the eastern end, 
and to pressure for public financ- 
ing if private capital was still 
unavailable, 

3.—Postponements, jong delays, 
aopeals and >ther procedural de- 
vices to hold up any definite de- 
cision from the FPC, If the per- 
m.ssion to import Canadian gas 
gets held up in the delaying pro- 
cess to which . PC is very liable, 
it will be a matter of timing for 


‘| Ottawa to decide when to call off 


the present plan and launch an- 
other one. 


At one extreme, there are those 
who would like to set next April 
as a deadline: Ontario is probably 
among them. At the other ex- 
treme, there is the existing fact 
that Trans-Canada Pipelines loses 
control and ownership of the 
Niagara-Toronto pipeline unless 
it can deliver Western Canada gas 
b: the end of 1959 (Consumers’ 
Gas can take it over). 
| Somewhere between these two 
extremes, it is now believed, a 
point will be reached where the 
Federal Government will decide 
it can wait no longer. 
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CJON-TV St. John's 
CJCB-TV Sydney 
CHSJ-TV Saint John 
CFCY-TV Charlottetown 
CKWS-TV Kingston 
CHEX-TV Peterborough 
CHCH-TV Hamilton 
CFPL-TV London 
CKLW-TV Windsor 
CKNX-TV Wingham 
CKSO-TV Sudbury 
CJIC-TV Sault Ste. Marie 
CFPA-TYV Port Arthur 
CKX-TV Brandon 
CKCK-TV Regina 
CHCT-TV Calgary 
CJLH-TV Lethbridge 


BB And with good reason. Television offers you direct, 

personal, visual sales appeal. It holds the attention of an audience 
like no other mass advertising medium . . . brings more potential 
customers into your buying orbit. The resuit? More advertisers are 
using television in more ways to spread their messages every 

day. However, to get the best results from ‘television, you must be 
selective. You must hit the right markets with the right 


strategy at the right times. 


And that’s where we can help you! 


We offer you the services of an experienced television staff completely 
equipped with the facts for “‘Teleselling’, to help you plan the 
strategy and the schedule best suited to your needs. Your All-Canada 
Television man has the programs to help you reach the best 

and largest possible audience for your product. 

For outstanding television programs, look to the leader, All-Canada 
Television, exclusive Canadian distributors for F. W. Ziv Co.* 


* the first choice of TV film users 
in North America 


For complete information on the latest TV 
film shows available for Canadian sponsor- 
ship, plus all the latest market and station 


information . . . simply drop a line today 
to All-Canada TV, 80 Richmond Screet 


West, Toronto. No obligation, of course. 


* Feb. 1955 Billboard TV Film Award 


ALL-CANADA TELEVISION 


CANADA'S FIRST TELEVISION SERVICE ORGANIZATION 


Montreal Toronto Winnipeg Calgary Vancouver 
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AGENTS and CONSULTANTS 


In matters of Customs, Excise, Sales Tax, Tariff, 


and Trade, before Government Departments and ° 
Boards: 


National Revenue, Finance, Tariff Board, Trade 
& Commerce. 


100 RIVERDALE AVE., OTTAWA 1, ONT. 
Telephone 6-2321 


GORDON HOOPER LIMITED 


CNR Heading for Better 


CNR this year will end “in the black” with a 
“modest” surplus, its chairman and _ president 
Donald Gordon said in an address to La Chambre de 
‘operating revenues were down) Commerce at Montreal. He discussed CNR’s financial 


In 1954 there was a general and_| 
severe business decline which hit | 
all North American railroads; | 


only about 8% compared with) burdens versus income and outlined CNR policy. 
a 12% decrease experienced by 


Ciass I American railways anda Here’s a digest: 


... Share in Australia’s 
Continuing Development 


MANY CANADIAN BUSINESSMEN ARE 
DEVELOPING AUSTRALIAN INTERESTS 


Australia is a rapidly 
growing country offering good 
opportunities for soundly based 
business ventures. 


A.N.Z. Bank knows Australia 
thoreughly and specializes in 
providing sound information 
both specific and general — 
‘for oversea industrialists. 

Write*to us for a copy of the 
Bank's 114-page book:, 


“Australia’s Continuing 
Development" 


This publication contains an 
authoritative and objective 
w survey of Australian industrial 
and business conditions, 
Specific information on any 
industry or aspect of trade 
will be supplied on request, 


A.N.Z. BANK 


AUSTRALIA AND NEW ZEALAND BANK LIMITED 


Business Development Department 


General Manager's Office: 394 COLLINS ST.. MELBOURNE, AUSTRALIA 


Over 800 Branches and Agencies throughout Australia and New Zealand, 
in Fili, Papua and New Guinea and in London. 


10% decline suffered by our 
major competitor in Canada. e 
; dians and therefore shareholders, freight charges have to be paid. 
_ Moreover, we took a calculated in Canada’s biggest industry, will! But if traffic falls short of the 
risk, counting on better days! jaye some reason. for satisfaction.| guarantee the railway is reim- 
ahead, and continued |bursed on a cost basis. 
Big Capital Backlog ample’ of this procedure can 
line. than in any year since 1929, We should remember, however, 
because we thought it imprudent WE om Barraute to Beattyville and 
te mortgage the future by putting Costly backlog of capital works -- 
off necessary work. We manag.d /@ need for more new rolling ‘ieee h to Chibougamau ee in 
to end the year with operating stock to replace equipment saieee of eaeatitials 
revenues once again in excess of| frown old in service, much rail ithe: jas 
operating expenses but in light in need of replacement, roadbeds | Public Interest 
of our frxed charges our net re- t’ be rejuvenated, modern signal [here is a third category. 
sult was a deficit of a whopping ©4Uipment to be installed, motive These are cases where analysis 
$28 millions and so we had on Ppewer to be modernized and sO shows us there is no reasonable 
the record a very unsuccessful on. These capital costs will add prospect of the development pro- 
year. to our debt and unless the result- | qucing railway traffic in volume 
This year, the “calculated risk” !™8 Imterest burden can be sup- that would enable the railway line 
we took appears to be paying off, POted by earnings we shall drift to work out of a deficit position 
Business conditions have improv. back to a position where our fix- | in the foreseeabie future. In such 
ed and our freight traffic has in- ©4 Charges are bound to exceed) cases there may be other reasons 
creased considerably over that of the carning capacky of the why the construction of a rail- 
last year. At the same time we Property. Consequently capital) way is advisabk in the larger 
have been able to cut down our ©*Penditures must be 
expénditures. they broad economic 
produce either a reduction in) nat; de 
The result is that whereas last operating expense by reason penis aga 
the one efficient tools and equip- 
in fact experienced, I am now 
aDle to forecast that we will end. 
1005 “in Black.” Neverthe- business. 
less, I hasten to add that what-_ 


requirements, 


any, in sponsoring such a line. It 
may mean we are prepared to 
Large capital expenditures call,| Pay Part of the cost 


be a very modest one. appraisal and judgment in the' Provincial Governments, are pre- 
light of current and potential) pared t6 provide the rest. 


There will be no use pretend- | its 
ing that this surplus wll repre- | PUSiness conditions. But even| It should be understood that 


vestment fo. 
No. businessm4n would be satis- ard a larger share of the busi-| railway. It covers only that por- 


his capital investment that we Of these factor” is the matter of way : . 
are likely to make. However. it regulations under which the, undertaking on any basis,’ and it 
i. 6 sign, I hore, of things to railwa of this country must represents payment for the 
come for even if a modest sur-| 0Perate. The railways, once the general benefit of the eommunity 


would not be justified in 


plus can be repeated or bettered °!!) Means of mass movement on | to be served. The line being 


highway trucks and motor cars,! this type of development. 
or air transport, or pipe lines, or} 
shipping. The.days of transport) 
monopoly are over and many of 
the regulations which once may) 
have been justified to protect a 


An 


closely public interest — there may be 
considerations, | 


In such circumstances the | 
CNR must determine how much 
economic justification it has, if! 


if other | 
ever surplus we may achieve will therefore, fur the most prudent) interests, such as the Federal or) 


sent an adequate return on in-| with business conditions good, we any subsidy provided by a gov-| 
a business with have other factors to contend!) ernment under such an arrange-| <... 
assets of mure than $4 billions. with in seeking peak efficiency ment is not for the benefit of the’ © 


fied with the kind of retarn on USS that may be available, One| tion of the cost which the rail-| 


vear by year. all of us—as Cana- /@9d, now have to compete for| undertaken from St. Felicien to) - 
| almost all their business with) Chibougamau is an example of | 
| _whose appointment os General Manager, | 


Tube Department, is announced by F. R. | 
The CNR takes its full share of Deakins, President, RCA Victor Company, | 


piudent risks, out will not em-| Ltd., Montreal. Since graduating in Elec- 
bark on projects where analysis | trical Engineering in 1936, Mr. Sauter | 


discloses that the financing of a. has been continuously in thé receiving | 
| tube business of 


Times? 


Gordon Optimistic for “Modest” Surplus In 1955 


° | By DONALD GORDON | 


| The concentration of popula- 


tion in Quebec explains why 
railway mileage per capita in 
Quebec is smaller than, for in- 
stance, in Saskatchewan where a 
smaller populatior is much more 
scattered. Comparisons of rail- 
way mileage on a per capita basis 
‘ave therefore most misleading 
‘and fail to recognize the funda- 
mental facts which influence the 
need for railway service. 


| Building at Montreal 


The real meaning of the Mont- 
real’s CNR hotel building will be 
better apprecizted when it is 


realized that it is part of a vast, 


building program planned _ to 
transform the area around Cen- 
tral Station into a development 
growing to the proportions of the 
Rockefeller ‘entre. The 24-acre 
property once ridiculed as “Mont- 
real’s million-dollar hole in the 
ground” is today considered one 
ci the most valuable pieces of 
real estate on the continent. 


RCA VICTOR APPOINTMENT 
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WILLIAM SAUTER, 


RCA, thus 
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Provides the perfect solution to practically every 
gift problem — they make an ideal gift for 
customers, friends, employees: and business 
associates. 


McHutchion's Paradise — the fruit cake which 
will never know the ways of mass production — 
for the true Paradise baker's art is a combined, 
careful effort of experience — and the choicest 
of fruits aged in oak casks with the finest of 
brandies. 


Beautifully packaged in original colorful gift 
containers — that seal all the rich rare excel- 
lence so distinctive to ‘Bird of Paradise’ Brandy 
Fruit Cake, 


May we have the pleasure of serving you? 
Write today for further information. 


THE JOHN McHUTCHION LIMITED 


BRANTFORD, ONTARIO 


bringing | 


piblic that had no choice of 
transportation are now out-dated. 
In terms of the transport best 


particular line solely by the rail- 
Way means an jnevitable loss and 


Canadian National System. 


a drag upon net earnings of the | 


| 


almost 20 years of highly specialized | 
experience to his new appointment, | 


suited functionally to do the job, 


CUSTOMS—EXCISE 
CONSULTANT 
RATES VALUES e DRAWBACKS 
DUMPING DUTIES, ETC. 


F.WALTER PERKIN 


261 Somerset St. West, Ottawa 4, Ont. 
Telephone 5-5629 


these regulations in the field of 
freight rates for example, pre- 
vent the public from getting the 
benefits of the lowest cost serv- 
ice appropriate to their needs. 


‘lhis is a very large subject. It 
is against such a background of 


your looking at the 


TONS 


national economic interests that 
tne railways must gauge their 
ability to alter or expand services 
tu meet regional or local needs. 


CNR Policies 


So far as questions affecting 
the policies of the CNR are con- 
cerned they are pretty well re- 

flected in our day-to-day opera- 
tions in the Province of Quebec. 


Take for instance our-policy on 
the construction of branch lines 
or other rail extension. This, in- 
cidentally, is a policy about which 
there is absolutely no mystery. 
It develops out of our two-fold 
responsibility: (1 to operate in a 
businesslike way; (2) to assist in 
promoting the development of 
Canada’s resources. 


The general principle is simply 
that we accept a responsibility to 
provide adequate rail facilities to 
y point and to any operation 
where we are the logical rail- 
way to do so, provided we see 
reasonable prospects that over a 


you make your typist move every day! 


period of years there will 

enough development of traffic to pa 
justify the capital outlay and 
operating expense involved. 


We recognize — and accept — 
the fact that usually a period of 


You’re looking at the carriage 
of an ordinary typewriter. It 
weighs about 3 pounds. 


But just in using ‘the car- 
riage-return arm an average 
of 1500 times a day, a busy 
typist does work equivalent to 
lifting 2 tons. No wonder typ- 
ing production and quality be- 
gin to fade around 3 p.m. Let’s 
face it... after that kind of 
work you'd be tired too! 


Naturally, there’s a solution 
to this weighty problem...a 
Remington Electric Type- 
writer. Its carriage is return- 
ed automatically at the slight- 


. est touch of a key. That alone 


keeps energy, morale and pro- 
duction high at every typing 
station, right to the end of 
the day. Electricity does vir- 
tually all the work ... shifts, 
capitalizes, tabulates, makes 
15 carbons, turns in letter- 
perfect printwork. A_ wide 
variety of execitive type 
styles are available to add dis- 
tinction to every letter. 


Most important, a Reming- 
ton Electric pays for itself in 
a short time, then shows a 
handsome profit every tour 
it’s in use. 


ACT NOW! For the full story on how 


deficit operatior must be faced in 
new ventures. We are satisfied 
if there are reasonable prospects 
of working our Way out of a de- 
ficit position. 


We keep undeveloped areas 
under review and observaticn. 
When our analysis shows that 
traffic potential in a given area 
is sufficieat to meet the test we 
are then prepared, with the 
appropriate approvals, to push 
construction of a new line of 
railway and provide for it in our 
capitai budget. Our analysis is 
of course a matter of judgment 
but we accept it as our respon- 
sibility to undertake justifiable 
pusiness risks. There is an ex- 
ample of it .n the line which we 
recently completed to the mining 
area at Manitouwadge in On- 
rio. 

But not all proposed railway 
projects are of this nature. Let 
us look at Category No. 2 — 
cases where analysis shows that 
the traffic potential depends en- 


GREATER 
MONTREAL 
MARKET 


secretary write 


PROFIT: BUILDING 


Brenche: Across Caneda 


Makers of the Remington Standard, Electric, Noiseless and Portable Typewriters 


Remington Electric Typewriters can be put 
to work profitably in your office, have your 


Street, Toronto. 
will take only a few minutes to prove that a 
Remington Electric is a sound investment. 


Remington. 


IDEAS FOR BUSINESS 


tuely, or in large part, on the 
devejopment plans of one or 
‘ more particular industries which 
Remington Rand, 984 Bay are asking for the rail service. 
A Remington Representative { these cases we require a form 
of insurance, a “traffic guaran- 
tee,” to prutect us against the 
possibility that the industries 
concerned would fail to carry 
out their planned projects and we 
would be left with a railway line’ 
running to nowhere. 


In short, the industry is asked) 
fo. a simpie guarantee that it) 
will provide an agreed-upon vol- 
ume of traffic. 1. the industry | 
lives up to expectations and the 
agreed traffic does develop, the 
guarantee costs the industry 
nothing and only the normal 
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For a complete job in the BETTER HALF of French Canada 
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THERE CAN BE NO DOUBT ABOUT IT, THE QUEBEC MARKET IS DIFFERENT. 


Figures themselves are factual, they don’t lie and from an advertising point of view, a 
basic factor in Quebec Province is the amazing ratio of per capita retail sales between 


Greater Montreal market and the balance of the Province. 


An exclusive campaign in La Presse Daily and Rotogravure will turn 
your advertising dollar into a profitable investment in French Canada. 
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I believe in buying 


the finest quality always 
...and that’s why I 
choose House of Lords. 
Their superior quality, 
flavour and aroma 

add so much to 


leisure moments. 


House 


CIGARS 
STRIPE + CORONA DE LUXE PETIT CORONAS LILIES QUEENS PANETELAS 


Would You Like To 
Retire From 
Business? 


If you are thinking of retiring because 
of age or health or for any other reason, 
the specialized services of our Business 
Sales Division are at your disposal, 

The Division has the experience, 
facilities and knowledge essential for 


successfully negotiating the sale of your 
business. 


Many questions that may arise in the 
sale of a business are answered in our 
new booklet “Selling Your Business’’. ° 
Write or call Mr. F, E. Mullin, Manager 
of our Business Sales Division, for a 
copy. 


CANADA TRUST 


110 Yonge St., Toronto, Ont., Tel, EM 3-5833 


BRITISH COLUMBIA 


TOLL HIGHWAYS AND BRIDGES AUTHORITY 


CONTRACT NO. 1 — SECOND NARROWS BRIDGE 
7 BURRARD INLET, B.C. 


NOTICE TO CONTRACTORS 


Sealed tenders, marked “Tender for Contract No. 1, Second Narrows 
Bridge” will be received by the Chairman of the British Columbia Toll 


up to 12 o’clock noon, Pacific Standard Time, on Tuesday the 29th day 
of November, 1955, and opened in public at that time and date. 


Plans, specifications and conditions of tender may be obtained from 
ee the Highways Office, 635 Burrard Street, Vancouver 1, B.C., or from the 
rat Department of Highways, Douglas Building, Victoria, B.C., on deposit 
of a sum of Twenty-five Dollars ($25.00), either in cash or cheque 

to be made payable to the Minister of Finance), which will be refunded 
on their return in good condition within a pertod of one month of the 
receipt of tenders, except in the case of the successful tenderer where 
the plan deposit is not refundable. ; 


Each tender must be accompanied by a certified cheque on a Char- 
tered Canadian Bank, payable to the Chairman of the British Columbia 
Toll Highways and Bridges Authority, in an amount equal to ten per cent 
(10%) of the tender price, as specified in the Form of Tender. This deposit 
shall be forfeited if the tenderer declines to enter into contract, or if he 
fails to complete the work contracted for. . 


The cheques of unsuccessful tenderers will be returned to them when 
the contract has been awarded, 


Tenders must be made out on the forms supplied, and enclosed in the 
envelope furnished. 


Tenderers must submit with their tender fully detailed drawings and 


information relating to the viaduct superstructure on which their bid 
4 is 


Tenderers must also submit with their tenders a list stating the type, 
capacity, and present location (so that inspection can be made if neces- 
sary) of the equipment in their possession, or at their disposal, that is 
immediately available for the carrying out of the work, within the time 
limit specified, without in ahy way curtailing or delaying any Depart- 
ment of Highways Project that may be under contract at this date. 


NO TENDER WILL BE ACCEPTED OR CONSIDERED THAT DOES 
NOT CONTAIN THE DRAWINGS, INFORMATION AND LIST RE- 
QUESTED ABOVE. 


No tender will be accepted or censidered that contains an escalator 
clause or any other qualifying eonditions, and the lowest or any tender 
will not necessarily be accepted. 

J. V. FISHER, 
Secretary 


British Columbia Toll Highways and Bridges Authority, 
Parliament Buildings, 

Victoria, B.C. 

October 7, 1955. 


\Will U. S. Back Out of Treaty 
It Forced on Canada in 1909? 


Continued from page 1 
man of the Canadian section of 
the LJ.C., told the U.S. members 
so last April. Jean Lesage, as 
Minister of Northern Affairs and 
Natural Resources, repeated the 
Canadian view in Vancouver last 
May, making it clear that Canada 
also considered itself bound by 
the rest of article two, which pro- 
| Vides a redress for anybody who 
may be injured. 

It says: “any interference with 
or diversion from their natural 
channel .., resulting in an injury 
on the other side of the boundary 
sLall give rise to the same rights 
and entitle the injured parties to 
the same legal remedies as if 
such injury took place in the 
ccuntry” making the diversion. 

Canada takes this to mean| 
what it says: that any U.S. in- 
terest which might consider itself 
damaged by any diversion of 
international rivers within Can- 
ada could sue for damages in the 
Exchequer Court of Canada. 

But Governor Jordan now says: 
“The sovereign United States -will 
not be limited to the redress pro- 
vided in the treaty.” 

Big P and Little p 

His case has become known 
here as the case of the big P and 
the little p. 

Because the only supporting 
argument given for Governor 
Jordan’s claim that the United 
States is not bound by article 
two of the treaty which it sign- 
ed is that “the redress is provided 
for an injured party,” the United 
States, as a sovereign, evidently 
requires a big P. 

Canadian reactions to this new 
U.S. claim have been varied and 
mostly subdued, In the IJ.C, 
meeting, General McNaughton 
merely stated that Canada stuck 
to its view of what the 1909 
treaty meant, though he added as 
a matter of courtesy that the law 
officers would be asked to look at 
the U.S. contention, 

In private, there have been 
some more violent reactions: 

“Are they going to make war 


over the Columbia?” | 

“Is there one law for a big’ 
country and another law for a! 
little country?” 

“They made us sign the treaty 
in 1909 when we didn’t want to, 
n w when it doesn’t happen to 
suit them, they want to go back 


on it.” 
The U.S. Claim 

In official circles consideration 
is being given to two aspects of 
the U.S. claim — the legal and 
the practical. 

Practically, the puzzle is: 
“What other redress does the 
U.S. Government propose to 
seek? 

It is assumed that Governor 
Jordan meant, in the first place, 
that his government would state 
its objections direct to the Cana- 
dian Government through diplo- 
matic channels. This had always 
been foreseen. But what next? 

Is it prepared to threaten econ- 
omic retaliation in some unrelat- 
ed form? Is Canada, in short, 
being threatened? 

Legally, the claim seems to be 
that the redress in Canadian 


| the U.S. Government itself, but 
Highways and Bridges Authority, Parliament Buildings, Victoria, B.C., | 


courts laid down by article two 
of the treaty does not apply to 


only to U.S. citizens, It is still 
not clear whether the U.S. 
Government holds itself to be in-| 
jured merely as the owner of the 
dams on the Columbia River, 
which the Bonneville Power Ad- 
ministration operates, or whether 
it is a more general claim that 
the “vital national interests” of 
the U.S. are involved. 

In either case, who is to settle 
the legal point? According to the 
treaty it would seem to be the) 
Canadian courts which should’ 
decide, but Governor Jordan ap- 
parently doesn’t agree. Is it to 
be a case for the Court of Inter- 
national Justice? Or is it to be 
slugged out between Canada and 
the world’s greatest power? 

Current N. Y, Case | 

In some quarters here an un- 
happy contrast is being drawn 
between the U.S, attitude in this 
case, and position of the U.S. 
State Department in the Gut 
Dam case. This case opened this 
month before a judge in New 
York ptate. 

U.S. interests are seeking to 
sue the Canadian Government 
fur alleged damage _ resulting 
from the Gut Dam in the St. 
Lawrence River. Canada’s lia- 
bility to be sued in U.S, courts 
rests on documents dating from 
1903, which are far vaguer and 
far more disputable than the 
Boundary Waters Treaty of 1909. 
But in that case, the U.S. .Gov- 
ernment has staunchly held that 
Canada is liable to be sued in 
U.S. courts. 

“No capital P for Canada,” one 
observer rather bitterly remark- 
ed. 

That’s the way the storm- 
clouds look now. There is still 
good hope that this thunder will 
never produce its lightning. To 
begin with, the case doesn’t arise 


H. ROY CRABTREE 


of Montreal, has been appointed 
president and managing director, 
Wabasso Cotton Co. 


U. K. Dollar Deals 
Cut Trade Margin 


Britain’s trading surplus fell 
sharply during the first half of 
1955. 

The United Kingdom had a sur- 
plus of £17 millions ($47.6 mil- 
lions) in her business dealings 
with the rest of the world during 
the first half of this year, But the 
accounting included $93 millions 
in defense aid from the United 
States. 

The surplus was $414.4 millions 
less than during the first half of 
last year, when defense aid from 
the U.S. amounted to $68 mil- 
lions. 

A Treasury white paper on the 


ANNOUNCE EN, 


at all unless Canada finally de-|@ 


cides that it does want to divert 
the Columbia into the Fraser. It 
will be at least a year before the 
Government even has all the 
necessary engineering data to 
reach a decision about that, It 


may be even longer before it can|* 
settle whether the salmon fishery |: 


would be unduly affected. 


In the meantime Canada is, ee 
Naturally, refusing to agree 
any other use of Columbia Basin | 


waters which might 
with the big diversion scheme if 


it proves practicable and desir- 
able. 


that it couldn’t claim it was being 
injured without notice, 

Governor Jordan’s alarming 
clap of thunder is a similar ad- 
vance warning that the United 
States will not meekly accept the 
Canadian .interpretation of Can- 
ada’s rights under‘the 1909 treaty. 
That is fully understood here; 
but there is real regret that it 
should have been sounded so 


It has also been making) 
sure that the United States knew | 
what was being contemplated, so|j 


much like the swish of a big 
stick being waved in the air. 
Canadian authorities are concern- 
ea not only with exercising 
Canadian rights, but also lest the 
United States should give the 
impression to the world that 
treaties are binding on the small 
nations. but not on the great. 
Does Canada rank a small p and 
the U.S. a big P? 
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The: cheap and convenient 

oo potential of the St. Law- 
rence Seaway when it opens in 
four or five years time has got the 

Tailways worried. 

_ Both CNR and CPR, after care- 


'ful study, sre convinced it will 


* | bring in a new era of transporta- 


tion in Canada and they want to 
_be in a position to meet the com- 
petition as free as possible of 
| restrictions which at present 
govern their operutions. 

The two major railroad com- 
panies took their worries this 
week to the Royal Commission on 
Coasting Trade. They stated they 
_will be hobbled by regulations in 

competing with ships when the 

Seaway opens and they asked for 
Federal law amendments to give 
them “an even break” in the com- 
ing battle for business. 

Stated CNR in a brief to the 
Commission: The railway lives 
wholly within a regulatory frame- 
work involving wages, material 
prices, customs duties, and dom- 
estic price environment. 

“The position of the water car- 
rier serving the domestic market 
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| CANADA SAVINGS 
SAFELY! BO ND S 
: You're on the SERIES TEN—INTEREST RATE 314% 
: right track : 
> Cashable at any time, at full face value 
2 when you buy plus earned interest. 
, CANADA Denominations: $50, $100, $500, $1,000, $5,000 
‘ : SAVINGS BONDS Price: 100% —cash or easy payment terms. 
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MONTREAL, 
HAMILTON, WINNIPEG, CALGARY, EDMONTON, 


CHARLOTTETOWN, ST. JOHN'S, NFLD. 


WE INVITE ORDERS FROM YOU AND YOUR FAMILY FOR 
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Application forms supplied on request. 


ROYAL SECURITIES CORPORATION LIMITED 


TORONTO, HALIFAX, SAINT JOHN, QUEBEC, OTTAWA, . 


VANCOUVER, 
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Railways Seek Freedom 
For Seaway Competition | 


is not the same, however,’ the 
brief added. “Water carriers live 
only partially within a regulatory 
framework, and there are some 
whose wages and material prices 
are not related to Canadian price 
levels, and whose capital equip- 
ment is, in effect, imported with- 
out Seing subject to the customs 
tariffs placed on other producers’ 
goods. 


Wider Competition 


“This disparity takes on new 
dimensions with the imminence 
of the St. Lawrence Seaway. The 
vastly increased opportunities for 
intra-Canadian waterborne com- 
merce which will result will intro- 
duce a new era in Canadian trans- 
portation, characterized by a 
much broader basis of competi- 
tion between rail and water car- 
riers. 

“The implications are of par- 
ticular significance tu the CNR, 
whose main lines skirt the shores 
of the upper lakes and the St. 
Lawrence River, and generally 
run parallel to the Great Lakes- 
St. Lawrence waterway through- 
out its 2,300-mile length.” 

CNR recommended amendment 
of the Canada Shipping Act to 
require expensive licenses for 
British ships operating in Cana- 
dian coastal trade. The license, 
or duty, would “be sufficient to 
cover the differential in  ship- 
building cost between Canada and 
Great Britain.” 

The railway called for a duty 
25 per cent higher than the pro- 
posed duty on British ships on 
foreign-built ships of British 
registry — foreign costs being 
lower than those of the U. K. 

This recommendation was back- 
ed by CPR in a separate brief but 
also called for further amend- 
ments to the Transport Act to 
provide these safeguards: 

—Publication and filing by the 


ments tariffs, in addition to all 
other tariffs; 

—The same regulation respect- 
ing tariffs and tolls for the car- 


to all other goods. 
all ships for canals, locks, har- 


bors and other facilities at a 
level calculated to recover con- 


struction and other costs. 


water lines of special arrang-. 


interfere | = 


MR. M. F. BELL 


Manager of The Bank of Nova Scotia's 
Born 
at Brinston, Ont., Mr. Bell has gained an 
extensive banking knowledge at several 
Ontario branches of the bank. For the 
past two years he has been in the credit 
department of General Office in Toronto. 


new branch at Yonge & St. Clair. 


U. S. Steel Booms 


But Worries Too 


How do you finance expansio: 
when there’s little tax incentive 
and percentage profit margins aré« 
not substantial enough to foot the 
bills for multimillion-dollar 
growth? 

You can borrow, but when in. 
terest rates are tending upward 
that may be costly. 

This is the situation being facec 
by one of the most prosperou: 
and booming segments of thx 
North American economy — thc 
VY. S. steel industry. 

Some makers are thinking in 
terms of higher prices to bolster 
earnings and attract more money 
from investors. 

Stee] mill expansion is already 
under way or is in the planning 
stage with many firms, but some 
of it was predicated on continua- 
tion of the U. S. fast tax write-off 
program. But the government has 
closed the door to further rapid 
amortization for steel ingot ex- 
pansion. 

With the domestic market about 
as tight as it’s ever been, some 
steel people and industrial econ- 
omists believe the economic pic- 
ture would support higher prices. 

Even some consumers have ex- 
pressed willingness to pay more 
for certain products if it would 
assure a continuing good supply 
as contrasted with intermittent 
shortages. 


balance of payments — the dif- 
ference between national income 
and expenditure in world trade — 
said that the adverse showing in 
comparison with 1954 was due 
entirely to dealings with the non- 
sterling area. 
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| New Issue 


Regent Refining (Canada) Limited 


| 44% Sinking Fund Debentures 

Due October Ist, 1975 
Price: 99 and accrued interest 
| Yielding 4.32% 


| Cochran. Murray & Co. 
| Limited 


Dominion Bank Bidg., Torente Telephone EM. 3-916) 
Kitchener | 


that reminds me... time 


507 Place d’Armes, Montreal «+ BElair 2662 
25 Adelaide Street West, Toronto « EMpire 4-3194 
Montreal Ottawa Quebec Sherbrooke Toronto 


by calling personally, by writing 
or by telephoning. 4 
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Automation is the gleam in many a businessman’s eye. 


And automation holds the promise of two things: 
1. The greatest production of goods this country 


has ever seen... at the lowest cost. 


2. As great a problem as business has ever faced 


riage of goods in bulk as apply | 


—Tolls and charges against | 


... how can we sell all we can make. 


For its answer to automation, advertising offers the cre- 
ative human brain. From its lumps and creases will come 


the fresh, clear, convincing selling ideas that will help 


‘ 
‘ 


ANSWER AUTOMATION 


business move all the goods automation can turn out — 
and have people asking for more. 

The creative mind doesn’t fear automation... it wel- 
comes it as a challenging opportunity. 

And there isn’t a single doubt in our minds that it can 
meet the challenge. 


YOUNG & RUBICAM, LTD. 


Advertising « Toront® « Montreal « London, Eng. « New York « Chicago 
Detroit « San Francisco « Los Angeles « Hollywood « Mexico City 
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BRI H 
COLUMBIA 


BUSINESS 


LOOK : 
TC BRITISH COLUMBIA 
FOR THE GREAT 
INDUSTRIAL DEVELOPMENT 
OF THE CENTURY 


REASON: 


The world’s greatest source of soft- 


wood pulp for chemicals and wonder 
fabrics. 


oil piped to in- 
ural gos oF 


REASON: 


Year-round 
to the Pacific. Fayo 


climate —Complete 
facilities. 


ports—Gateway 
rable industrial 
transportation 
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emotion OF 
Columbis. 


The Government of the Province of 


BRITISH 
COLUMBIA 


DEPARTMENT OF TRADE & INDUSTRY 


MINISTER 


Whats 
New 


New products, new uses, new ideas, 
new money-makers. We report them 
here and invite your contributions. 
Write to 481 University Ave., Toronto. 


Food from Sewers 


sand). 


cess .of the 
Commission, 


* 


Train Command 


commands. 


nunciation of words such 


out the oraers. 


a 


Frustrates Brush Bugs 


place for germs. 


Is effective for four months. 


Higher-Fi 


made “high-fidelity” 


cartridge to 


“woofer” and two “tweeters” 


chamber. 


Gush Governor 


pressue. 


diaphragm 


very close limits. 


| Straight Seamer 


New lawn food is recommended 
for use as a humus base in lawns 
and gardens and as a top dréss- 
ing soil conditioner (clay or 
The end product in the 
dehydrating and digesting pro- 
Toronto. Sewage 
it is certified, safe 
to handle, weed and seed free, 
contains no obnoxious odors and 
will not burn. Is easily applied 
by hand or chemical spreader. 


There’s now a device that en- 
ables junioc to order his electric 
train about by merely shouting 
The diaphragm in a 
special microphone is activated 
by the air flow from proper pfro- 


Stop, Go, Forward and Back Up. 
The diaphragm then activates 
the control boxes which carry 


A toothbrush can be a breeding 
To correct this 
situation there is a brush that 
is impregnated with an antibac- 
terial that is said t~ repel, de- 
stroy or inhibit most bacteria, 


Latest addition to Canadian- 
radib- 
phonograph combinations is in- 
strument with threespeed auto- 
matic record changer which has 
muting switch and rew crystal 
compensate for 
normal recording curves. Plays 
7 in., 10 in., and .2 in. records; 
will intermix 10 in. and 12 in. 
records of the same speed. Has 
triple speaker system, a 12 in. 


a full range dynacoustic tone 


New flow volume control will 
deliver a set rate of fluid flow 
regardless of changes in inlet 
Pressure controls itself 
by flexing a molded neoprene 
into the machined 
grooves and hole, of a brass ori- 
fice plate. Has only one moving. 
part and will control flow within 


There is now a device to keep 
milady’s seams straight—sewing 


as 


in 


will do to us. 


Now, after fifty years of publishing, Canada’s 
National Magazine looks back at a and the 


country it mirrored in its 
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ANNIVERSARY 
ISSUE 


... a review from 1905 


See the enormous changes in our social history 
reflected in a nostalgic album of magazine art, 
a treasury of memorable fiction and a sampler 
of Stephen Leacock’s best humor. 


... a forecast to 2005 


Three well-known Canadian writers look at the 
years ahead and speculate on what kind of people 


we ll become, and what science and the weather 


This special issue of 


On sale now 


seams, that is. An attachment 
for sewing machines, it consists 
of a plastic panel which is 
grooved to serve as a guide. Can 
be attached with two screws 
which fit into screw holes in 
most machines. Operator fixes 
the seam in the desired position 
and then uses the grooves to 
guide her finger. 


Little Ear 


Four-transistor hearing aid, al- 
most as light as an ordinary lip- 
stick is said to cost about $5 a 
year to operate. Equipment if- 
cludes high frequency earphone 
no larger than a dime and new 
extended range mike with par- 
ticularly fine low frequency re- 
sponses. Indexed volume control 
and four-position tone control 
are available for adjustment to 
almost every type of hearing 
loss. Special modifying devices 
can be obtained for those with 
unusual deficiency. Chassis and 


battery compartment is one 
piece molded nylon. 

Carriable Copier 
Compact portable photocopy 


unit weighing only 12% lb. ex- 
poses clear, permanent copies of 
almost any type of written or 
printed material. Fits into a 
briefcase and can easily be 
carried on the job to court house, 
municipal office or any reading 
room to copy pages in books or 
reports which cannot be re- 
moved. Copies from black-and- 
white or colored originals. Can 
be exposed by placing the or- 
iginal in the photocopier with 
a sheet of sensitized paper and 
simply flipping the switch. 


Service Station Signal 


A Canadian company is now 
marketing a service station and 
garage signal tubing made from 
special rubber compound con- 
taining neoprene. Material is 
soft, yet tough, crack- and scuff- 
resistant and resists the destruc- 
tive action of grease, oil, gaso- 
line, strong sunlight and cold 
weather. Tubing can withstand 
the weight of countless heavy 
vehicles passing over it and still 
register a signal with the slight- 
est pressure. : 


* 


New Catalogues 
Butterworth & Co. (Canada) 
Ltd., Toronto, legal, medicai and 
scientific pubhshers announce 
the release of their 1955 cata- 
logue of scientific publications, 


Westeel Products Ltd., Toronto, 
has published a new catalogue 
on Shelving and Storage Equip- 
ment. Contains factual data on 
“open” and “closed” types of 
shelving cabinets, parts storage 
and tool crib information. A 
section is devoted to industrial 
storage and handling equipment 
such as assembler’s trays, tote 
boxes, skid boxes, palettes, work 
tables, desks, etc. 


Soybean Futures 
Hit New High 


Booming U.S, moved 
up to a high of $2.52 (Nov. 
Futures, Chicago) early this 
month, reflecting a combination 
of unsettling influences on the 


market. The rise has been accom- | 


panied by increases in soybean 
oil and meal. 
So far, Canadian users of soy- 


| bean products are hopeful that 


the market jump will be ,tem- 
porary, unlikely to affect long- 
term prices of goods using the 
products. Margarine manufactur- 
ers, in particular, say they don’t 
contemplate any price hike in 
the immediate future, 

The soybean surge started in 
mid-August and, gaining momen- 
tum during the last week of 


'September, rose from a low of 


$2.15 bu., touched Aug. 17 to the 
high of "$2. 52. Profit- taking cut 
in efter that and the price fell off 
a bit. 


During the same period, soy- 


bean meal ran up from $47.10 a 
‘ton to $56.60 and oil from 10.19¢ 


tb. to 10.33c. 
These are the main factors be- 
hind the jump: 

—U.S. Government crop re- 
port estimates, calling for 420- 
million bushels in August, were 
scaled down last month to 387 
million as a result of prolonged 
hot, dry weather over the grow- 
ing area. Later indications dur- 
ing the last two weeks have 
hinted at a crop even lower 
than the scaled-down estimaté, 

—Rain during ‘e harvest 
period slowed the movement of 
the crop to market, creating a 
later than expected market 
peak with strong demand con- 
tinuing. 

—Good demand for vils, in- 
cluding cottonseed, a similar 
oil, from European buyers. 

— President Eisenhower's 
heart attack. Grain market 
officials expect this will force 
the Republicans to introduce 
some sort of legislation to aid 
farmers to offset Democratic 
~romises of high support prices. 
Thus soybean prices could be 
boosted by government aid. 

On Sept. 27, the Chicago Board 
of Trade raised its margin re- 
quirements from 10c to 15c bu., 


| outside speculation attracted into 


= S. B. KIMBER 


Announcement is made of the election to the Board of Directors of A. E. Ames & 
Co. Limited of Mr. S. B. Kimber, Mr. R. N. Steiner, Mr. W. J. Piper, Mr. J. O. 
Hughes and Mr. A. E. Cabeldu. Each of these new Directors has been associated 
with the Conipany for many years, Mr. Kimber and. Mr. Piper in the Montreal 


by McKague 
R. N. STEINER 


W. J. PIPER 


October 15, 1955 


Be 0. HUGHES 


THE FINANCIAL POST 


A. E. CABELDU 


Office, Mr. Steiner as Manager of the Hamilton Office and Mr. Hughes as 

Manager of the London, Ontario Office. Mr. Cabeldu, who has been Resident 

Manager of the London, England Office, becomes Resident Director in charge 
_ of the Company’s business in the United Kingdom and Europe. 


Cdn. Breweries 
Debent. Holders 


Holders of 444% 10-year con- 

vertible debentures of Canadian 
Breweries wishing to convert 
their debentures into common 
stock before the conversion rate 
changes Oct. 16 may turn in their 
present securities immediately 
and still receive the full interest 
payment due Oct. 15. 
Company has arranged that de- 
benture holders may forward 
their debentures, together with a 
cheque for the amount payable 
on conversion, to National Trust 
Co. The Oct. 15 coupon should be 
detached and cashed in the nor- 
mal way on or after Oct: 15. 
The debentures will be held in 
safekeeping until Oct. 15, and 
then converted into common 
shares. 

The conversion rate changes 
from $23 a share to $26 after Oct. 
15. Since that day is a Saturday, 
National Trust Co. offices will not 
be opened for receipt of deben- 
tures. A holder of a $1,000 de- 
bentures would receive 44 com- 
mon shares and have to pay $12 
cash. 


May Convert Now 


fice. 


How Hydro Cures Changeover Aches | 


Ontario’s Hydro progress with 
the changeover to 60-cycle fre- 
quency has turned up a variety 
of unique problems as a result 
of the policy to keep interruption 
of service to the’absolute mini- 
mum, 


Here are some examples of 
how these problems are being 
solved: 


Grand River Shand Dam—The 
dam was kept in operation by re- 
moving—two at a time—the four 
35-hp. motors which raise and 
lower the four sluice gates con- 
trolling the waters of Lake Bel- 
wood, The motors were then re- 
wound for 60 cycles and replaced 
in readiness for the changeover. 


They were lowered from. and 
raised to the control platform, 30 
ft. -above the railroad which 
crosses the dam, by a mobile 
crane parked beside the rail 
tracks, 

Mobile Depot—During the nine- 
day changeover which began this 
week in Linden and district, a 
mobile fan and clock depot has 
been located beside the post of- 
There is an alternative 


depot in Dundas. At these centres, 
customers can effect their port- 
able clock and fan exchanges or 
arrange for changeover of these 
items. 


Exceptions — Very large busi- 
ness-type clocks and fans; ex- 
haust, pedestal or bench-type fans 
of any size. These with other ap- 


pliances are changed over on the | tan 


customer’s premises. Portable 
clocks and fans can be exchanged 
without charge or on payment of 
an exchange price’ according to 
choice. Or the existing items can 
be converted without charge 
where possible. 


Mobile Showroom — A show- 
room on wheels will visit muni- 
cipalities in Southern Ontario to 
display typreal kits of new parts 
used in standardizing such elec- 
trical items as washing machines, 
refrigerators, oil burning furnaces 
and record players. On view will 
be the coils, insulation, brushes, 
etc, that go into the rebuilding of 
a 25-cycle motor for 60-cycle op- 
eration. A map will point up pro- 
gress to date of standardization 
and tentative periods for con- 
version of other districts. 


Yonge & Bedford, Toronto. 


Bank Staff Changes 


Chartered banks announce the following 
ff changes: 


G. H. CLARKSON, staff supervisor, to 
credit department, Toront to. 

W. C. POOLE, credit department, to be 
assistant manager, Eglinton & Bathurst, 
Toronto, 

J. D. AMOR, second assistant manager, 
St. James & McGill, Montreal, to be first 
assistant manager. 

B. A. HARVIE, assistant manager, 1245 
Peel Street, Montreal, to be second assis- 
t manager, St. James & McGill. 


W. E. CHAMBERS, accountant, College 
& Bay, Toronto, to be manager, Creighton 
Mine, Ont. 


F. L. HAND, manager, Creighton Mine, 
Ont., to mortgage department, Toronto. 

P. A. L. AYOTTE, manager, Madison, 
Sask., to be manager, Bonnyville, Alta. 

'L. THOMPSON, manager, Bonny- 
ville, Alta., transferred to western divi- 
sion, Winnipeg, Man 

D. S. HUNTER, supervisers’ department, 
Toronto, to be manager, King & Jarvis. 

s. EASON, manager, Dundas & Dorinda, 
London, to the staff department, Toronto. 

J. YOUNG, accountant, Dundas & Rich- 
mond, London, to be manager, Dundas & 
Dorinda 

“DENNIS, inspection staff, western 
to be manager, St. Vital, Man. 

H. A. JOHNSTON, manager, St. Vital, 
Man., to be assistant’ premises supervisor, 
Western Division, Winnipeg. 

J. H. BRADSTOCK, supervisor, West- 
ern Division, Winnipeg, to be manager, 
Main & Redwood, Winnipeg. 

R. G. PINKERTON, manager, Main & 
Redwood, Winnipeg, transferred to West- 
ern Division. 

T. A. TRONRUD, accountant, Oyen, 
Alta., to be accountant, Rosetown, Sask. 

J. N. GLEN, accountant, Aberdeen & 
Dundurn, Hamilton, to be accountant, 


We Ge Neilbur g, 


JONES, accountant, 


Newfoundland Outlet 
Continuing an extensive re- 
‘modelling and building program, 
F, W. Woolworth wil] extend its 
operations into all 10 provinces 


— $300,000 store in St. John’s, 
fid. 

Contract for the demolition of 
buiédings now on the site has been 
awarded to Newfoundland Engin. 


construction of the new building 
is expected to begin within a few 
months, 

The new store, planned along 
the lines of regular Woolworth 
outlets, will have a sales area of 
about 10,000 sq. ft. Completion is 
scheduled for some time in July, 
1956. 

The site, on St. John’s main 
Water Street, was formerly occu- 
o by Crosbie & Co. and the 

W. R. Goobie store. 


Seek. to be accountant, Gravelbourg, 


2 K. COFFIN, accountant, Gravelbourg, 
—_ to be accountant, Neilburg, Sask. 
"D. HARVEY, accountant, Copper 
cine, Ont., to be first assistant accoun- 
tant, 106 Sparks Street, Ottawa. 
J. A. BREMNER. accountant, Elm 
Ont., to be accountant, Copper Cliff, Ont. 
D.’G. BELL, accountant, 1 g Street 


West, Cobourg, Ont., to be accountant, 
west ‘end branch, Kitchener. 


These Bonds having been sold, this advertisement appears as a matter of record only. 


This advertisement is not, and under no circumstances is to be construed as, a public offering of the Fifteen Year Bonds for sale in 


the United States of America or in the terefientgs or possessions thereof, 


$15,000,000 


Commonwealth of Australia 


4% Fifteen Year Bonds 


To be dated November ist, 1955 


To mature November 1st, 1970 


Principal and half-yearly interest (May 1st and November 1st) payable in lawful money of Canada at any branch in 
Canada of the chartered bank designated in the Bonds. Coupon Bonds in the denomination of $1,000. , 


The Commonwealth will covenant to provide on or before November 1st in each of the years 1957 to 1969 inclusive as a 
sinking fund for the Fifteen Year Bonds a sum sufficient to retire $500,000 principal amount of such Bonds, all as more 
fully detailed,on page 3 of the prospectus. 


The Commonwealth will covenant that principal of and interest on the Fifteen Year Bonds will be free of all present or 
future taxes imposed by the Commonwealth of Australia, or by any taxing authority thereof or therein, except when the 
Bonds or coupons, as the case may be, are beneficially owned by any person residing in or ordinarily a resident of the 
Commonwealth of Australia. 


In the opinion of Counsel, under Canadian tax laws as currently in force, no tax is required to be withheld by the 
Canadian paying agent on interest payments to holders of the Fifteen Year Bonds who are non-residents of Canada. 


In the opinion of Counsel, these Fifteen Year Bonds will be investments in which the Canadian and British Insurance Companies Act 
states that companies registered under Part III thereof may, without availing themselves for that purpose of the provisions of Sub- 
section (4) of Section 63 of said Act, invest their funds. 


We, as principals, offer these Fifteen Year Bonds, subject to prior sale and change in price, if, as and when issued and 
accepted by us and subject to the approval of all legal matters on behalf of the Commonwealth of Australia by Mr. Kenneth 
Hamilton Bailey, Solicitor-General of the Commonwealth, and on our behalf by our Counsel, Messrs. Tory, Millers 
Thomson Hicks, Arnold & Sedgewick, Toronto, and Messrs. Blake and Riggall, Melbourne. 


Price: 98.50 and accrued interest to yield about 4.13% 


It is expected that Bonds in definitive form will be available for delivery on or about November Ist, 1955. ~ 


A copy of the Prospectus will be furnished upon request. 


Wood, Gundy & Company Limited 


Dominion Securities Corpn. Limited A. E. Ames & Co. Limited Nesbitt, Thomson and Company, Limited 
McLeod, Young, Weir & Company Limited Mills, Spence & Co. Limited Bell, Gouinlock & Company, Limited 
W. C. Pitfield & Company, Limited Greenshields & Co Inc Harris & Partners Limited 
Royal Securities Corporation Limited James Richardson & Sons Gairdner & Company Limited 
Burns Bros. & Denton Limited Cochran, Murray & Co. Limited Midland Securities Corpn. Limited 

: L. G. Beaubien & Co. Limited Pemberton Securities Limited Dawson, Hannaford Limited 
Rene-T. Leclerc, Incorporée Collier, Norris & Quinlan Limited Dominick Corporation of Canada 
Ross, Knowles & Co. Ltd. Bankers Bond Corporation Limited R. A. Daly & Company Limited 
Osler, Hammond & Nanton Limited Oldfield, Kirby & Gardner Limited Wills, Bickle & Company 
Houston, Willoughby & Company Limited Yorkshire Securities Limited The Western City Company Limited 

Eastern Securities Company Limited Savard & Hart Inc. 


the market by the rise. 


F. W. Woolworth Plans 


next year with the opening of a | 


eering & Construction Co., and . 
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600 SELF-CONTAINED 
SERVICE APARTMENTS 
Each with own Bathroom and 
Kitchen with Fridge, Maid 
service etc. One room, two 
rooms or suite. In the 

of Com. 


PARK WEST 


| MARBLE ARCH - LONDON 


TRAVEL 


1956 Cruises—and 100 
other suggestions — 
write for our own 
combination of 
Cruise and Tours of 
MIDDLE EAST and. 
WORLD. 


Ask for folders. 


WINTER RELAXATION 
and SUNSHINE 
necessary for 
Businessnen 


Official Agents for 
Steamship, Air, Bus, Hotels 


No Additional Charge 
1 Minute = from King & 


onge 
Sharp’s Travel Serbice 
Limited 


92 Yonge Street EM. 


4-0226 


Established 1910 


The more, 
the merrier 


Count your family and count your 
blessings. The more you are, the 
more you save on B.O.A.C.’s 
"*Family-Fare”’ Plan. For only Dad 
ride full “‘thrift-season”’ fare. 

other, and all children 12 to 25, 
travel at greatly reduced rates any 
day of the week. And Dad may return 
any time leaving the family to ex- 
tend their stay abroad. 

You've a choice of B.O.A.C. ser- 
vices. Famed, first-class ‘““Monarch™ 
or the economy-priced, tourist 
“Coronet”. Both offer double-deck 
STRATOCRUISER comfort across 
the Atlantic with delightful meals 
and courteous British service. 


Why not plan your all-family, 
European vacation today? 


. See your travel agent, railway ticket office or 


BRITISH OVERSEAS AIRWAYS CORPORATION 


Montreal Toronte 
Winnipeg * Vancouver 


FLY BOAL > 


0 YOU SELL 


Let The Financial Post help 
you sell to important travel 
spenders in Canada. 


Post subscribers and their 
families have the leisure to 
travel widely. With an 
average annual income of 
$10,268 (more than twice 
the national average for 
Canadian families), Post 
subscribers can afford to 
spend more on holiday 
travel. 


More than 7 out of 10 Post 
subscribers travel on 
business. 


65% of Post subscribers on 
vacation stay for niore than 
two weeks to over a month. 


Women, too, read The Post 
—more than 40% of all 

. Post copies are read by 
women across Canada. 


Source: “Travel Data’’. A 
copy will be sent to you 
promptly on request. 


Get to the families who do the 
big travel spending. 


THE FINANCIAL POST 


Canada’s foremost 
business newspaper 


481 University Avenue, Toronto 2 
1242 Peel Street, Montreal 2 


"INVEST 
FOR PROFIT 


| Don't be caught napping. The 


Post provides the most complete 
news service available on 
investments. You get facts, 
graphs, informed market com- 
ment, penetrating analyses of 
profit opportunities. Get these 
each week in 


THE FINANCIAL POST 


Yearly by mail in Canada, $6; 
elsewhere $7 yearly. 


transportation, 


needs. 


spenders. 


Canada’s biggest travel spenders 


Through The Post, 
travel-minded executives who, with 
their families and friends, require 
‘widely varied goods and services: 


clothing, luggage and other travel 


They are Canada’s biggest travel 


you reach 


accommodation, 


Regular sailings from New York to SOUTHAMPTON— 
LE HAVRE — ROTTERDAM by NIEUW AMSTERDAM, 
MAASDAM and RYNDAM. Or sail direct to ROTTERDAM 
by deluxe one-ciass motor-twins WESTERDAM and 
NOORDAM. Monthly service by MAASDAM or RYNDAM 


to COBH, IRELAND. 


SPECIAL SAILING 
FROM HALIFAX — 
MAASDAM NOV. 25 - 


Minimum fare $160 Touwr- 
ist Class, with virtual 
run-of-ship privileges. 


Pos T 


TRAVEL 


Where to sO - how to 50 - where to 


Young Jamaicans carry bananas to be loaded on 


trucks and eventually shipped to the Unite 


dom, 


The prosperity of Jamaica is 
closely bound to that of Canada. 
The fact that three out of the 
four banks in Jamaica are Cana- 
dian, is an indication of the im- 
portance of Canadian business to 
the island. 

One of the main economic ties 
is in the aluminum industry. 
Alumina Jamaica Ltd., a wholly 
owned subsidiary of Aluminium 
Ltd., Montreal, produces alumina 
from bauxite and exports it to 
British Columbia. 

Another important tie is in the 
tourist industry. 

For a number of years, Jamaica 
has been expanding its facilities, 
developing resorts, building hotels 
and adding rooms, swimming 
pools, tennis courts to existing 
hotels. 

Recently the Jamaica Tourist 
Board was rejuvenated when it 
was virtually taken over by priv- 
ate enterprise. Originally it was 
a government-run organization. 
Now it is backed by the Govern- 
ment which is represented by one 
member, With this - exception 
the 20-man board is composed of 
volunteer members drawn from 
all walks of business life. Some 
are actively engaged in the tour- 
ist business, such as hotel owners. 
Others who are not, know that 
promoting Jamaica to the travel 
minded is a big boost to the 
island’s prosperity and indirectly 
to their own. : 

Under the leadership of Abe 
Issa, but with no increase in bud- 
get, the Board is making big pro- 
motional gains. Tourism is today 
the island’s second-largest dollar 
earner. 


Canadians In Jamaica 
Canadians are taking part in 


the expansion of the tourist in- 


dustry in two ways. They are 
holidaying in Jamaica (about 15% 
of last year’s visitors were from 
here) and they are actually in- 
vesting their money in the hotel 
and club building process. In the 
past two months approximately 
half a million Canadian dollars 


were poured into the Jamaican 


hotel business. 

In order to encourage dollar in- 
vestment, the Jamaican Govern- 
ment recently passed a Pioneer 
Industries Law which permits the 
freedom of movement of money 
to develop new 
means that 
to develop an enterprise, divi- 


dends and capital gains may be. . 
taken out of this sterling area in | Buys Timber Co. 
dollars. Also it is possible to write 


off capital in any five of the first 


eight years. 
The Tourist Board has been’) 


spending approximately $15 mil-. 
lions a year and hopes in, five | 


years to spena $30 millions. The) 


current plan includes the opening | 
of a branch in Toronto to further | lumber and shingles. 
promote Jamaican travel in Can-| | 

ada. It will start with a staff of | 
two but it is hoped that it will | 
exvand rapidly, ard that branches | 
will be opened in other Canadian 
Their present arrangements for 


cities before long. 
Promoters of Jamaica have a 


“product” that helps sell itself.|~ 
But they are exploiting every | Which began Oct. 1 a successful 


avenue to increase dollar earn-| 


ings. Encouragement of foreign 
investment in tourism and pub-| 


industries. It’ 
if dollars are used. 


King- 


Jamaica not only sells its products around 


warm days and cool nights. Dur- 
ing this time the “international 
set” visits the island. But the 
summer months are pleasant too. 
The average temperature during 
August, 1955 (a particularly hot 
month the world over) was 82 
deg. and the mercury climbed to 
90 deg. only once. Travel during 
this season has been increased 
by introducing budget “package” 
tours and by lowering the hotel 
rates considerably. In summer, 


rates at Jamaica’s top hotels aver- 


age $8 to $15 per person per day. 
These tariffs not only cover room 
with private bath, three excellent 
meals, but also such recreational 
facilities as swimming, tennis, 
golf and horseback riding. 


In winter, rates at the better 
hotels in Kingston'range from 
$12 to $18 per person, while the 
average tariff at top-flight hotels 
in mountain and beach resorts 
is $16 to $30. These also cover 
room with bath on the American 
Plan, 


In all seasons of the year how- 
ever, cheap, comfortable accom- 
modation may be obtained in one 
of the many guest houses found 
throughout the island. 


Jamaica’s scenery ranks among 
the world’s most beautiful. It 
varies from superb, powder-fine 
beaches washed by crystal clear 
water, to mighty mountains, roll- 
ing foothills, waterfalls, rivers, 
coconut and banana plantations 
and green sugar cane fields. "The 
visitor is helped to enjoy this 
beauty. Roads are good, and mo- 
tor buses, drive-yourself cars or 
hackney carriages are available 
for sightseeing. Rafting down the 
Rio Grande river near Port An- 


-tonio has' been encouraged, and 


has now become a favorite 
method of seeing some very love- 
ly scenery. The trip takes a mini- 
mum of two hours but , many 
make it a half-day excursion to 
include stops for bathing and a 
picnic lunch. 


International Flavor 


Tourists always tarry in King- 
ston, attractively set in the foot- 
hills of the Blue Mountain range 
and beside one of the world’s six 
largest bays. This historic capital, 


Cdn. Collieries 


Canadian Collieries (Dunsmuir) 
Ltd, has purchased the entire as- 
sets of Flavelle Cedar Ltd. 


Flavelle assets include over one 
billion ft. of standing timber to- 
gether with plant, extensive real 
estate at Port Moody, B.C. Fla- 
velle specializes in clean cedar 


Flavelle profits for past eight 
years average $1.4 millions an- 
nualy after all deduction, includ- 
ing depreciation, before taxes. 


a log supply together with a full 
order file should make the year 


one, says Canadian Collier'es 
President Norman R, Whittall, 


Canadian Collieries previously 


licity to attract more tourists is| wrote off large amounts of depre- 
only successful if those who do} ciation which remain available for 
vacation there enjoy themselves, tax purposes. It may apply a sub- 
tell their friends about it and if) stantial part to reduce future tax- 
a good proportion return. So far, able income of Flavelle operation 


this has definitely been the case.|and thus 


The Travei Pattern 


increase net profits, 
company states. 


Company does not immediately 


The climate during the “high | anticipate any new equity financ- 


season,” 


mid-December to mid-| 


ing. It acquired Flavelle proper- 


| April, is near-perfect, with sunny ties through a bank loan. 


= 


the world, but by means of good publicity and 
increased facilities it is selling its own magnificent 
scenery, climate and special charm to tourists. 


Jamaica Calls: Will You Answer? 


Island Vacation Has Much To Offer Canadian Tourists 


simple and sophisticated. Well 
organized, moderately priced con- 
ducted tours introduce the sight- 
seer to the many points of inter- 
est. Shops are attractive and 
offer bargains in doeskin gloves, 
cashmere sweaters, Irish linen, 
mahogany and_ sisal _ articles, 
Scotch whiskies and French per- 
fumes. Night life is gay and the 
city offers a wide choice of night- 
clubs with excellent native floor 
shows as well as international 
talent. 


Tourism has only recently be- 


came a major industry in 


Jamaica. In the past few years) 


the north shore has been develop- | 
ed as a resort area and has be-| 
come one of the most outstanding | 
in the world. Fashionable Mon-| 
tego Bay, where the visitor rubs | 
shoulders with celebrities from) 
all over the world, is the most | 
famous. One of its main features | 
is its unsurpassed sea bathing. 
Doctor’s Cave Bathing Club, | | 
membership in which is open to. 
all hotel guests at the resort, is 
world renowned for its coral white 
sands and clear, warm water. 
Sailing, water-skiing and fishing 
are also popular here. 

While Montego Bay is the most 
swish resort, there are many 
others. St. Anne’s Bay, Annotto | 
Bay and Tower Isle are other | 
well-known holiday spots, and 
there are several quiet, modest, | 
out-of-the-way places at which | 
to stay. 


Jamaica is served by nine air- 
lines from the North American | 
continent alone. Pan American, | 
American Air Lines and others | 
offer daily flights from New) 
York. TCA flies from Toronto | 
every Monday. First class, return | 
fare from Toronto costs $270 at) 
the present time, but TCA will 
bring in a new rate, $227, start- 
ing early in November. | 


The Jamaican himself is a. 
goodwill ambassador and 
helped to foster the tourist in-| 
dustry. He is quiet. courteous and 
helpful. 
visitor is greeted on his arrival 


with the traditional cold rum’ 


From the moment the | 


October 15, 1955 


‘THE FINANCIAL POST 
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stay 


A dream holiday becomes reality 
by fast, luxurious Skycruiser to 
Bermuda. Montreal to New York, 
quick connections at La Guardia 
Field and then the island . . . pink 
beaches, refreshing sea breezes 
and fabulous tropical flowers, All 
yours at a price you've never 
associated “with air travel when 
you 


COLONIAL 


TO BERMUDA 


For Reservations see your local travel 
agent or Call Colonial, MA. 2201, 
1409 Peel Street, Montreal. 


Only $127.00 round trip, effective Nov. 1st. 
Combining ““OWL"’ flight. 


NOW—Direct Daily Service from Toronto to Bermuda . . . American Airlines 
to la Guardia — Colonial Airlines to Bermuda. Leave daily 7.00 a.m. 


,| punch, he is.treated like a favor- 


ite guest. 

Jamaica is rapidly becoming 
politically independent as well as 
economically strong. There is ad- 
ult suffrage among the population, 
98% of which are black, and their 
elected representatives have a 
great deal of freedom. Jamaica, 
who works toward eventual self 
government within the Common- 
wealth, such as Canada enjoys, 
is today taking a leading role 
toward British West Indian fed- 
eration. 


” 


For 
Urgent Bookings 
by Air—Anywhere 
Phone us at EM. 3-3266 


RESERVATIONS MADE PROMPTLY 
on any Airline at official rates 


FARES QUOTED TO ANY POINT. 


TORONTO TO Single 
New York ..... ee 24.00 43.20 
los Angeles ..... 107.00 207 .80 
Mexico City ...... 107.00 207 .80 
MONTREAL One- Return Return. 
T way Off-season On-season 
Shannon $256.00 $420.80 $460.80 
Glasgow . 268. 442.40 487.40 
Belfast 277.10 458.80 498.80 
London 285.00 473.00 513.00 
305.00 509.00 549.00 
Dusseldorf 313.90 525.10 565.10 
Paris . ‘ 509. 549.00 
Rome . 355.20 599.40 639.40 
Vienna 349.80 589.70 629.70 
Zurich ... 323.10 541 .60 581. -60 


ONE-WAY fares apply the entire | e year. 


OFF- SEASON ‘fares goed to leave . ond 
return between Nov. 1 and March 31. 


ON-SEASON return feres are good to 
deport between Apr. 1 and Oct. 31, 
and return anytime within 
Ask about the 

FAMILY PLAN fe fores. 


one yeor. 
Off-season 


PAY LATER PLAN 
is aveilable to all above points. 


lInion Travel Servic 


SA QUEEN ST. EAST (at Yonge) 


TORONTO, ONT. 
EM. 3-3266 


1,000 mites of “Go-as-you-please” 


rail travel in Britain. 


and points between Dublin and Belfast. 
e Valid for six months. Not on sale overseas. 


Depend upon British Rail- 
| ways for fast, frequentserv- 
. ices...for delightfully 
comfortable, low-cost 
travel and tours in Britain. 


fer oft And when you goto Ireland 
Irish cross-channel serv... 
berths, and rail travel in Northern iscton and the Continent, use the 


equally convenient day or 


CIRCULAR TOUR TICKETS 
Another Bargain Feature — 


, night facilities provided 
by 33 direct sea routes, 


10% Savings on Travel 
throughout Britain and Ireland. 


Secure these, too, before you leave 
Train and cross-channel ship 
reservations; attractive tours by 
rail/motor coach/ship. 

BE SURE TO SEE 
YOUR TRAVEL AGENT 


RAILWAYS-=, 


For literature, please write Dept. 027-19 
BRITISH RAILWAYS 69 Youge Street 
Terents 1, Oat. 


GERMANY 


Full board for $2 up 


* 


300 wintersports resorts 
x 


200 fashionable spas 


A-1 service anywhere 
countless cultural events 


* 


ANY TIME is TRAVEL TIME 


in the country of infinite variety 


Ask your Travel Agent, or write — 


GERMAN TOURIST INFORMATION OFFICE 


1176 Sherbrooke W.,; Montreal, P.Q. 
Phone: Plateau 9614 


fly BEA 


Europe’s finest air fleet 


Swiftest, smoothest, easiest way to 

get about Europe is to fly BEA. By 
BEA’s superb four-engined turbo-prop 
| Viscounts, in fully pressurized 
comfort. Or by BEA’s luxurious 
Elizabethan, high-winged and 
landscape-windowed 
for wide panoramic 

views: 


BEA operate 
frequent services 
between the principal 
cities of Europe, to the 
Mediterranean and North 
Africa. First class and tourist fares 
available. /n Europe more people fly 
BEA than any other airline: 


REDUCED FARES 
TO EUROPE = 


All transatientic eirlines are now 
oflering reduced fares if you 
toke your family to Europe. 
SEE YOUR TRAVEL AGENT : 


fly wiseounT 


Exurope’s finest airliner 


BRITISH EUROPEAN AIRWAYS 


General Sales Agents in Canada, U.S.A., Central and 
South América: Beitish O 
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ON THE OCEAN 


Renowned for club-like 

| atmosphere, superior service 
and furnishings. 196 rooms 
) with tiled bath and cross 

| ventilation, most with ocean 


views. Swimming pool and 
delightful beach. Open all 
year. Low fishing-season 


rates thru Dec. 14 start at $7 a 
* day for two. For folder write: 


C. £. Knight, Owner-Mgr. 
Box 351-CD 


| FORT LAUDERDALE, FLORIDA 


FOR 


DEPENDABLE 


CAL 


Lecilone 


COMMUNICATION SYSTEMS LTD. 
331 Bartlett Av., Toronto ME 9961 
National Sales & Service 


THE CANADIAN SURETY 
| COMPANY 


‘ ; Notice is hereby given that The 
; Canadian Surety Company has 
received from the Department of 
: Insurance, Ottawa, Certificate of 
; Registry No, C.1643 authorizing 
‘ it to transact in Canada the busi- 
ness of Real Property Insurance, 
Boiler Insurance, excluding Ma- 
chinery Insurance and Explosion 
Insurance, in addition to the 
classes for which it is already 
registered. 


Dated at Toronto, Ont., Septem- 
ber 21st, 1955. 


JOHN B. ALEXANDER, 
General Manager. 


LINKED TO KAFTEL 


(From Official OSC Report) 
Following the sharp break 
_market price of Pontiac Petroleums 

on Dec. 8, 1954, and subsequent 
| deisting by the Toronto Stock Ex- 
change the Commission undertook 
an exhaustive investigation whith 
has been conducted under difficult 
conditions, as Pontiac is an Alberta 
company, outside our jurisdiction 
and since August, 1954, most of sell- 
ing appears to have originated in 
Montreal, also outside our jurisdic- 


tion, although trades’ were put 
through the Toronto Stock 
Exchange. 


As a result of this investigation 
Pontiac is definitely identified as 
a Frank Kaftel deal, which may not 
mean much to the general public, 
but is significant in brokerage cir- 
cles. Identification is not a matter 
of conjecture. It is a matter of 
record by virtue of a _ contract 
whereby Kaftel was appointed Man- 
ager with a yearly salary of $15,000 
and directors under this agreement 
virtually delegated all their powers, 
discretionary and otherwise, to 
Kaftel. The directors may not es- 
cape liability in this manner, how- 
ever they recorded their complete 
subservience to Kaftel, and between 
the directors and Kaftel, Kaftel was 
supreme. 


-| Unmscrupulous promoters always 


| will be a menace to the brokerage 
industry, particularly when as in 
this instance their position is not 
officially disclosed. Although prose- 
cutions may result from the current 
investigation if certain individuals 
return .to the province or can be 
located, the Commission’s present 
concern relates to activities of Rit- 
tenhouse & Company, members of 
the Toronto Stock Exchange, in con- 
nection with public distribution of 
shares of Pontiac. Promotions of 
this type will flourish as long as 
promoters can engage the services 
of registered brokers or dealers to 
secure necessary distribution. Un- 
fortunately, in this instance the 
services of a member house were 
secured, and later when the Com- 
mission drove J. L. Gillanders, a 
Securities Adviser, and one of the 
key figures in the operation, out of 
Ontario, direction of the operation 
appears to have shifted to Montreal. 

Pontiac entered Into a contract 
with Israel Continental Oil Com- 
pany, hereimafter referred to as 
“Isco,” dated June 1, 1953, whereby 
Pontiac undertook to drill a series 
of 20 oil wells in an unproven area 
in Israel. The document is in the 
form of a contract, but in substance 
merely records a scheme under the 
guise of legality, whereby Pontiac 
assumed all the risks including the 
costs of drilling, for the benefit of 
Isco. The purpose of this cne-sided 
agreement which has been analyzed 
for the first time,,as the Pontiac 
issue is not filed with the Commis- 
sion, is obvious. The shares of Isco 
are so closely held that for all 
practical. purposes it is & compact 
little private company. The group 
which stands to benefit at the cost 


in| 


}anticipated production. 


interests, 


of the investing public, has really 
risked nothing. The license te drill 
was secured for $20,000 which was 
in fact advanced by Pontiac. The 
estimated cost of drilling the first 
well is $1,000,000. In the event of 
production Pontiac was to share 
equally in net production, but drill- 
ing costs and costs of capping aban- 
doned wells are not payable out of 
production, but must be borne by 
Pontiac. Pontiac was also obligated 
to keep on drilling a series of wells 
under the direction of Isco, regard- 
less of the number of failures., If 
Pontiac failed to spud in and drill 
a well as directed by Isco, it for- 
feited all of its interest in the con- 
tract, including actual production or 
Moreover, 
default by Pontiac was practically 
assured as it obviously did not have 
the funds nor’ means of raising the 
funds to carry out the severe terms 
of the contract, in the absence of 
any right to recover its costs. out 
of production. In the result Pon- 
tiac undertook to drill in a wildcat 
area assuming all the risks for the 
benefit of Isco, a privately held 
company. In the event of production 
Isco had very effective means of 
terminating the contract in its own 
in view of the impos- 
sibility of Pontiac being able to 
comply with the very stringent 
conditions. 

Kaftel was able to secure the 
services of Rittenhouse & Co., as 
a necessary link in a widespread 
sales campaign. In fairness to this 
member house, it is not suggested 
that from the very outset the part- 
ners fully appreciated all of the 
ramifications of the plan involving, 
Kaftel, J. L. Gillanders, registered 


as a Securities Adviser at the time, | 


H. G. Rogers, one of Kaftel’s hench- 
men, and his nominee, and several 
other of Kaftel’s nominees. Rit- 
tenhouse at the outset must have 


known that the Pontiac listing state- 
ment filed with the Toronto Stock 
Exchange and furnished to member 
houses was at least misleading, as 
it contained no reference to Kaftel, 
when it is a matter of fairly com- 
mon knowledge on the Street that 
the Exchange had previously re- 
fused to list an issue as long as 
Kaftel remained as an officer and 
director. Towards the middle. of 
July, 1954, Gillanders asked Mr. Rit- 
tenhouse, the senior partner, whe- 
ther he would handle any business 
which he, Gillanders, put his way. 
Rittenhouse replied that he would 
if it was all right. No specific stock 
was mentioned at the time, but two 
days later Gillanders telephoned to 
inquire whether Rittenhouse had 
received any orders for Pontiac. 
Kaftel and Rogers had previously 
discussed the Pontiac deal with 
Rittenhouse. In fact Rittenhouse & 
Company had engaged in a fairly 
extensive advertising campaign 
through the Press towards the end 
of May, stating that an exhaustive 
report on Pontiac’s holdings would 
be supplied on request. If Ritten- 
house & Company accepted -the 


Our colorfully illustrated World Cruise brochure may be 
obtained by writing to Swedish American Line, Dept. 25, or 


Pian NOW to take 


A world of enjoyment will be yours... 
on the perfect vessel for your supreme travel 
oedventure. M. S. KUNGSHOLM, 22,000 gross 
register tons, 600 feet of planned luxury, is 
air-conditioned throughout — even to individ- 
val control of temperature and air circulation 
in your delightfully appointed accommoda- 
tions, all outside and with private bath or’. 
shower. Broad decks, outdoor and indoor 
pools, spacious salons, intimate seascape 
verandahs, all provide a fabulous setting for 


AROUND THE WORLD 


THE THIRD ANNUAL CRUISE OF THE 
MAGNIFICENT, COMPLETELY AIR-CONDITIONED 


KUNGSHOLM 


LEAVING NEW YORK JANUARY 9,1957 | 
97 GLAMOROUS DAYS 


SEE YOUR TRAVEL AGENT 


THE WHITE 2, VIKING FLEET 


1255 PHILLIPS SQUARE, MONTREAL 2, QUEBEC, CANADA 


20 ROMANTIC PORTS 


roaming the globe... and for Swedish Ameri- 
can Line’s world-famed cuisine and service. 


Your “Cruise of a Lifetime’ includes 
Madeira, Tangier, Palma, Naples, Alexan- 
dria, the Suez Canal and Suez, Aden, Bombay, 
Colombo, Bangkok, Singapore, Bali, Manila, 
Hong Kong, Kobe, Yokohama, Honolulu, 
Los Angeles, Acapulco, the Panama Canal, 
Cristobal. A splendid group of shore excur- 
sions arranged by American Express. 
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How O.S.C. Cancels License 


Pontiac Petroleums Caused Toronto Firm’s Closure 


responsibility of distributing this 
type of information, they should 
have insisted upen being furnished 
with acceptable corporate records, 


then they would have ascertained | 


that the summary of the terms of 
the drilling contract in the listing 
statement did not present a true 
picture. Moreover, as the first well 
was to be spudded on Dec. 1, 1953 
under the terms of the contract, in 
May, 1954 they should naturally 
have demanded a report on the re- 
sults, if any. Although Pontiac was 
listed in September, 1953, it had 
not met with any noteworthy suc- 
cess by way of public distribution, 
up to June, 1954. In July, 1954 the 
volume climbed to 248,555 shares 
as compared to 89,625 shares in May. 
Between August 1 and August 11, 
the volume was 156,650 shares, or 
roughly 20,000 shares a day. This 
marked increase in volume is solely 
attributable to a ruthless and en- 
tirely illegal sales campaign which 
was halted locally when Gillanders, 
then under jinvestigation, disap- 
peared early in Aygust and removed 
all his records. 


Mr.: Rittenhouse would have us 
believe that this is all a matter of 
ordinary routine; that the Pontiac 
account and the trading incidental 
thereto was a comparatively minor 
consideration to his firm. How he 
could treat the acceptance of a large 
volume of buying orders placed by 
an unregistered salesman in the per- 
son of H. G. Rogers, or any other 
unregistered salesman is difficult to 
understand having regard to the 
fact that the Commission cancelled 
the registration of Picard & Fleming 
in September, 1953 for this very 
reason, namely employing or accept- 
ing the services of an unregistered 
salesman. 


The Pontiac trading clearly can- 
not be considered a minor factor, 
there are not only the substantial 
two-way commissions involved in 
connection with the large volume 
of trading, but switching purchasers 
out of seasoned stocks into Pontiac 
was the order of the day when 
Gillanders was involved. The vi- 
cious practice of switching is, of 
course, not tolerated by reputable 
houses, but can always be expected 
when the services of unregistered 
salesmen, who have nothing to lose 
are involved. As Rittenhouse & 
Company were engaged to sell se- 
curities which were the subject of 
switching, these commissions were 
also substantial, and many new 
clients were obtained through Gil- 
landers’ efforts. Rittenhouse & 
Company was not forced to adopt 
questionable tactics as a matter of 
financial necessity. Their net free 
capital position has continued to be 
satisfactory, but their profits for 
the fiscal year ending March 31, 
1954 showed a decline of about 50% 
from the. previous year, whereas in 
the first five months of the current 


fiscal year, April to August, 1954, | 


including the period of Gillanders’ 
sales efforts, their net profits were 
only a fraction below those of the 
previous twelve months’ period. 


Evidence before the Commission 
established beyond a doubt that 
Gillanders in abuse of his registra- 
tion as a Securities Adviser, sold 
Pontiac in a wholesale manner, 
using the long distance telephone 
for the purpose. In order to avoid 
detection, he telephoned from the 
office of the Uneeda Taxi Company 
and another office in the same 
building as well as from the. apart- 


ment of J. Harley Foxton, a former |. 


Ontario registrant, who is reported 
to be employed by a Montreal or- 
ganization. The orders secured by 
Gillanders in this manner were 
placed with Rittenhouse & Co. by 
Rogers. Correspondence found on 
the files of Rittenhouse & Co. 
that they repeatedly 
were advised by purchasers of 
Pontiac that Gillanders had made 
the sales in question through direct 


| solicitation over the long distance 


telephone, when he recommended 
Rittenhouse & Co. as brokers. Some 
of this correspondence clearly in- 
dicates that Gillanders was using 
high-pressure methods without re- 
gard to the financial position of 
the purchasers. 


Although Mr. Rittenhouse admits 
he knew Rogers was placing orders, 
in fact he instructed some members 
of his Staff to accept orders from 
Rogers, he denies having any 
knowledge that Gillanders was in- 
volved. If this is so, he evidently 
showed complete indifference to the 
source of the orders placed by 
Rogers, or the identity of the in- 
dividuals on whose behalf these 
orders were placed. His denial must 
be rejected for -several reasons 
which will be considered later. 

It is difficult however to under- 
stand why he is so emphatic on 
this score. This stage of the 
investigation is directed to the 
question of the employment or ac- 
ceptance of the services of an 
unregistered salesman, and all the 
abuses incidental thereto. The - of- 
fense is fundamentally the same 
regardiess of the identity of the 
salesman involved, and.a registrant 
who condones violations of the pro- 
visions of The Securities Act in 
this regard is equally as guilty as 
the person who actually made the 
illegal sales, and is also equally 
responsible for any unethical or 
fraudulent methods employed in the 
course of the unlawful operation. 
Mr. Rittenhouse seemingly does not 
fully appreciate the full conse- 
quence of his conduct in relation 
to Rogers. He however apparently 
realizes in the case of Gillanders 
that if he is fixed with knowledge 
of Gillanders’ activities, he would 
be guilty of condoning an unlawful 
course of conduct on the part of a 
registrant who was not only selling 
securities illegally, but was also 
violating the fundamental condi- 
tions upon which his registration 
in an advisory service was granted, 
namely of being absolutely impar- 
tial, free from any personal motives 
whatsoever. Moreover, if Mr. Rit- 
tenhouse is fixed with notice of 
Gillanders’ activities he is also fixed 
with notice regarding the sales 
methods employed by Gillanders as 
evidenced by the correspondence 
already mentioned. Again ignor- 
ance of Gillanders’ activities may 
be pleaded in an attempt to dis- 
tinguish the present case from that 
of Picard & Fleming when a 
securities advisor was involved. The 
only distinction which may properly 
be made between the two cases is 
that the activities which resulted 
in the cancellation of the registra- 
tion of a member firm in September, 
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3 Magnificently located on Bermuda’s 
fashionable South Shore, Elbow Beach 
Surf Club offers superb, modern accom. 


-.  gand beach at your doorstep, wonder- 
-~ ful tennis and badminton courts, 

nearby golf, sailing, games rooms, 
air-conditioned dining room and 
cocktail lounges overlooking 
the sea, and nightly dancing 
and calypso entertainment. 
Center of the island’s fun 


and activity. Duty 
.. free shopping at 
nearby Hamilton. 
American Plan. 


E. R. Hetland, V.P. Gen. Mer. * 
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80 Richmond Street West 


modations, your own private pink coral 


or our Toronto Representatives: 


ROBERT F. WARNER, Inc. 


EMpire 3-2693 
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1953, were fairly typical of their | 
over-all activities. In this instance) 
there are no grounds for any such | 
sweeping conclusion. 

Without admitting that the deci-| 
sion rests on the question of whe- | 
ther the Senior Partner had know-) 
ledge of Gillanders’ aetivities, it 
will be considered as an important 
issue in view of the importance | 
attributed to it by Mr. Rittenhouse. | 
It is important in any event even | 
if it is a secondary issue, once it | 
has been established that to the) 
knowledge of Rittenhouse illegal | 
orders were being placed by | 
Rogers. It is also established that | 
these orders were placed through | 
the facilities of a direct line from 
Kaftel’s Toronto office on Bloor. 
Street, and that Mr. Rittenhouse | 
often sat within a distance of one 
foot from the trader who accepted | 
these orders. Rittenhouse never- 
theless still denies having any 
knowledge of the source of the 
orders except that he knew orders 
were being received from Rogers. 
Mr. Pickering, Office Manager, is 
definitely fixed with direct notice | 
of the source of these orders through 


correspondencé received from pur- 
chasers of Pontiac contacted by Gil- 
landers, and which wgre acknow-| 
It is inconceivable with his experi- 
ence that he would accept the sole 
responsibility without advising his 
superior. It is further inconceivable 
that Mr. Rittenhouse who admits 
he opened mail addressed to his 
firm, could escape the significance 
of the contents of these letters 
which he referred to Pickering. It 
also would be entirely inconsistent 
with his statement that he would 
handle business placed his way by 


ledged or answered by is experi. 


Gillanders if it was all right. In 


switching. Other high - pressure 
sales methods are also clearly in- 
dicated from orders placed by 
Gillanders being repudiated. 


I now propose to reyiew some of 
the Rittenhouse correspondence in 
order to demonstrate the above 
submissions. 

July 22, 1954—from Chicago— 

“Dear Sirs:— 

Mr. J. L. Gillanders, Securities 
Adviser of Hamilton Trust Build- 
ing, Bay and Queen streets, To- 
ronto 1, Ontario gave you an 
order — 

100 shares of Pontiac Pete. on 
the Toronto Exchange.” 


distributing mail amongst the mem- July 28, 1954—from Pennsylvania— 


bers of his staff he must first have | 


understood the general trend of the 


“Gentlemen:— 
As per a telephone call with 


letters in question. ,It is not neces-, J, L. Gillanders of Toronto, he 


sary tb refer to many of them in! has 


detail. I merely wish to demon- 
strate that Mr. Rittenhouse could | 


purchased for me through 
your house 2,000 shares Pon- 
tiac.” 


not escape notice, as for instance | July 30, 1954—from California — 


—‘J. L. Gillanders.” These letters 
over-all prove that Gillanders was | 
selling Pontiac on a large scale and | 
driving business into Rittenhouse & 
Co. and that he was indulging in 


when a letter opens with the words | 


“Gentlemen:— 

Last Tuesday, July 27, lreceived 
a long distance telephone call 
from Mr. J. L. Gillanders in which 
he strongly recommended the 


purchase of Pontiac Pete.” 


August 9, 1954—from Tennessee — 

“I was contacted by Mr. Gil- 
landers on August 7, 1954 and he 
stiggested I send Triod Oil and 
East Sullivan shares to your com- 
pany, whereupon you would then 

‘exchange them for an equal value 
of Pontiac Petroleums.” 

August 5, 1954—from Philadelphia— 
“Gentlemen:— 

Acting on the advice of Mr. J. 
L. Gillanders I am enclosing cer- 
tificates as follows. These certi- 
ficates cover Royalite, Pacific Pete 
and Barvue.” 


Mrs. Massey of New York re- 
turned a confirmation dated July 
4, 1954 covering a purported pur- 
chase of 300 Pontiac with this 
notation — 

“I did not order this stock. There 
must be some mistake.” 

A letter dated August 8, 1954 
states:— 

“Dear Sirs 

I am writing to cancel 500 shares 
of Pontiac Petroleums stock you 
are claiming to hold for me. I 
don’t know if Mr. Gillanders or- 
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PACIFIC 


$500.000 


WESTERN AIRLINES LTD. | 


(Incorporated under the laws of British Columbia) 


- 6% General Mortgage Sinking Fund Bonds Series “A” 


TO BE DATED OCTOBER 15, 1955 TO MATURE OCTOBER 15, 1965 


Principal, premium and semi-annual interest (April 15 and October 15) payable in lawful money of Canada at any ‘ 
branch of any Canadian Chartered Bank in the Provinces of British Columbia and Alberta. Coupon bonds in denomina- 
tions of $1,000 and $500, registrable as to principal only. Redeemable, in whole or in part, at the option of the Company 
at any time on 30 days’ notice at 103% up to and including October’15, 1958, thereafter at 102% up to an including 


October 15, 1961, thereafter at 101°; up to and including October 15, 1964, thereafter at 100.50% until maturity; 
in each case with accrued interest to the date fixed for redemption. 


The Trust Deed provides for a Sinking Fund for the retirement of this issue of 6% General Mortgage Sinking Fund 
Bonds, payable annually, commencing October 15, 1956, of $50,000 to retire the entire issue by maturity. 


This Issue will be secured by a Second Fixed and Specific Mortgage Charge over Fixed Assets and Equi an 
First Floating Charge over all other assets of Pacific Western Airlines Ltd. and its subsidiaries, Queen Charlotte Airlines 
Ltd., Associated Air Carriers Ltd. and Whitehorse Flying Services Limited. 


Trustee: MONTREAL TRUST COMPANY 


PRICE—100 and Accrued 


Interest to Yield 6% 


(Including Bonus of 25 Shares Common Stock with each $1,000 Bond) 


90,000 


Shares 


PACIFIC WESTERN AIRLINES LTD. 7 


(Incorporated under the laws of British Columbia) 


6°, Cumulative Redeemable Sinking Fund First Preferred Shar 


Par Value $10.00 


The 6°; Cumulative Redeemable Sinking Fund First Preferred Shares are preferred as to capital and dividends: entitled 
to cumulative preferential dividends as and when declared by the Board of Directors at the rate of eed share per 
annum cumulative from the 15th day of October, 1955. The dividend payable on the Ist day of Decem 1955, for 
the six weeks’ period from the 15th day of October, 1955, will be seven and one-half é 
dividends at the rate of 15 cents per share will be paid on the Ist days of March, June, September and December in 
lawful money of Canada at par at any branch of the Company’s bankers in Canada (Yukon Terri 


redeemable in whole at any time or in part from time to time at the option of the Company on not less th 
notice at $10.50 per share plus accumulated. 


SINKING FUND FEATURE 


30°, of the annual consolidated aggregate net earnings of the Company and subsidiaries (both as defined in the con- 
ditions attached to the preferred shares) shall be made available for the purchase or redemption of the preferred shares 
. so long as any of the preferred shares remain outstanding provided that the provision for such payment does not reduce 
the net current assets of the Company and subsidiaries below $150,000.00 and provided further that the first and second 
preferred shares shall be redeemed in the ratio of three first preferred shares to one second preferred | 


Transfer Agent & Registrar: MONTREAL TRUST COMPANY, Vancouver and Victoria 


Price: $10.00 per Share 
INCLUDING BONUS OF % OF ONE SHARE OF COMMON STOCK. 
WITH EACH SHARE OF FIRST PREFERRED | 


A copy of each offering prospectus will be furnished upon request. 


Owen, Murphy & Owen. 


We, as principals, offer these 6°;, General Mortgage Sinking Fund Bonds Series “A” and 6% Cumulative Redeemable 
Sinking Fund First Preferred Shares subject to prior sale and change in price if, as and when accepted by us and subject 
to the approval of our Counsel, Messrs. Campbeil, Brazier, Fisher, McMaster & Johnson and of Counsel for the 


Hagar Investments Ltd. 
Pemberton Securities Ltd. 

T. B. Read & Co. Ltd. 
Brink-Hudson Securities Ltd. 


Samis & Co. Ltd. 


Osler Hammond & Nanton Ltd. 
Odlum Brown Investments Ltd. 
James Copithorne & Birch Ltd. 


Gillespie Hart & Co. Ltd. 
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CHARTERED TRUST APPOINTMENTS | 


J, F. G. SMELE J. C. MALCOLM 


Henry E. Langford, Managing Director of Chartered Trust Company, an- 
mounces the appointments of J. F. G. Smele as Assistant Treasurer and 
J. C. Malcolm as Assistant Manager of the Transfer Department. Mr. Smele, 
who joined the Company in 1951, had considerable experience in London, 
England, in statistical and investment work, ond holds the position of 
investment Analyst. He is a member of the Security Analysts’ Association 
ef Toronto. Mr. Malcolm, a graduate of Upper Canada College and the 
University of Toronto, has had experience in severcl departments of the 
Company, and recently rejoined the Transfer Department. 
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Proud new addition to 
the famous 


Wuite EmpPrRESsS FLEET 


Now the world’s largest travel system — with 
a half century of expefience on the St. Law- 
rence River route — adds another symbol of 
service to an ever-expanding Canada. 

The Empress of Britain, with its 26,000 tons 
of functional beauty offers you scores of lux- 
ury liner features . . . spacious decks and 
gracious service that have long been identified 
with White Empresses. 

You'll find individually controlled air conditioning for every 
stateroom and public room. First class or tourist, you'll enjoy the 
cinema, dancing, libraries, shops, and a crystal clear swimming pool. 

Book passage from Montreal aboard the new Empress of Britain, 
Rates from $285 first class — $182 tourist. 


Assistance with passports and fyll information from any 
Canadian Pacific office or your travel agent. 


CURRENT WHITE EMPRESS SAILINGS 
EMPRESS EMPRESS OF FRANCE EMPRESS, 


OF SCOTLAND From Montreal: OF AUSTRALIA 
From Montreal: Oct. 25, Nov. 15 From Quebec: Dec. 3 
From Saint John: Dec. 10, 
Nev. 1 and 22 Jon. 7, Feb. 25, Mor. 20. 


SAILINGS in time for CHRISTMAS 
EMPRESS OF SCOTLAND . Nov. 22 from Montreal 


EMPRESS OF AUSTRALIA Dec. 5 from Quebec 
EMPRESS OF FRANCE Dec. 10 from Saint John 
Special Sailing of the From New York March 24 
EMPRESS OF SCOTLAND From Halifax March 27 


Seaway’s Influence British Columbia 


How The East’s ‘Big Ditch’ Will Afiect West Coast Exports 


By LIONEL CHEVRIER | 


It is difficult to estimate with 
accuracy the impetus of the Sea- 
way upon all the regions of Can- 
ada. Economists, however, assert 
that this great project which will 
augment the national income by 
$100 millions a year will benefit all 
parts of Canada, They state that 
the expansion and prosperity of | 
the country as a whole, arising | 
out of the Seaway will bring both | 
direct and indirect benefits to | 
British Columbia and to the 
Prairies in particular, 


The chief exports of British 
Columbia are fish and fish prod-. 
ucts, fruit, pulp and paper, lum-_ 
ber, metals and grain. | 

I do not think the British Col- | 
umbia fishing industry is likely 
to reap direct benefits of any con- 
sequence from the Seaway De- | 
velopment. 


That part of the British Colum- | 
bia fisheries products that is_ 
shipped across Canada is made up | 
of canned goods, with a high | 
value per unit weight. The pos- 
sible utilization of the Seaway by | 
this traffic broken up in small | 
shipments on a ship taking gen- | 
eral cargo to the head of the’ 
Lakes, Toronto, Montreal and 
other eastern ports, wil] ‘not re- | 


should point out that the general | 


tion will increase the market for 
British Columbia products in this 
central region, 


Rail statistics show that the | 


terminate in the Prairie Provinces. 
and Ontario. These would not be 


are therefore not susceptible to | 
experience any benefit from the | 
St. Lawrence Seaway. The por- | 
tion that goes 
today in a position to reap some 
benefit from water transport. 
However, an examination of the 
shipping reports for the last few 
years shows otherwise. B.C, ap- 


industrial development predicted | 8r@!ns through Pacific ports, a 
in Montreal-Toronto area as a re- —— 
sult of power and deeper naviga- | figure of 134 million bushels in 


What does Seaway mean to British Columbia? 


Estimates are that the benefits arising from lower 


freight rates, easier distribution and heavier traffic | 


will be substantial, especially for the agriculture and 
lumber industries. Hon. Lionel Chevrier, president 
of St. Lawrence Seaway Authority, during a recent 
speaking tour in Western Canada, explained the 


implications of the great seaway power project for | 
that part of the country. Here is a digest of his 


talk about B. C.: 


therefore seems that the Seaway 
will be beneficial to the market- 
ing of West Coast Jumber in the 
Great Lakes area. 

It has been brought to my at- 
tention that some fears have been 
expressed that the present trend 
of increasing grain shipments via 
Vancouver, Victoria and Prince 
Rupert would suffer a reversal 
upon the opening of the 27-foot- 
deep St. Lawrence Seaway. It 
has been contended that the sav- 
ings to be realized in transporta- 
tion through the St, Lawrence 
Seaway would render this eastern 
route so desirable relative to the 
western channel of export that 


sult in important savings, but t | the latter would dwindle in size 


and that the heavy flow of bulk 
flow which reached the very high 


1953-54, would be reduced to a 
trickle. 

I must say very definitely that 
such a contention must be based 


majority of B.C. apple shipments |°? 2 extremely superficial ex- 


amination of the grain trade. 
A study of the distribution pat- 


subject to water transport tr of shipments of grain via 


British Columbia ports indicates 
that the reasons why these ship- 
ments follow their present course 


into Quebec is| rather than utilize the now avail- 


able Great Lakes-St, Lawrence 
route are of considerably more 
weight than the savings to be 
generated by the Seaway. 


ples coming Into Quebec market | 
are moved entirely by rail, It| 
therefore seems that unless very 
important changes occur in the 
rail rate structure B.C. fruit will 
continue to utilize the rail route 
to Montreal, 


Pulp and paper mills are widely 
distributed in Canada, and since 
they are located advantageously 
with respect to their source of 


The exports of Canadian wheat 
and coarse grains from Pacific 
Coast outlets are destined to three 
major areas; the Near East mar- 
ket where Japan is now becoming 
a dominant figure in Canadian 
wheat imports, the west coast of 
South America and the highly 
industrialized Western Europe. 


Let us look at the reasons why 
this shipping pattern obtains. 


raw material and immediate mar- 
kets, large movements of prod- | 


Coast are nonexistent, The reduc- 
tion in transportation costs to be 
implemented through the devel- 
opment of the St. Lawrence Sea- 


First of all, let us consider the 
Near East sector — sales of Cana- 


ucts between the East and West dian wheat to Japan have soared 


to over 40 million bushels,in the 
crop year ’53-’54, from a prewar 
average of approximately 5.3 mil- 
lion bushels, 


way will have no bearing on the 
transport of pulp and paper and 
allied products made in the Pa- 
cific coast province. 


Advantages For Lumber 


It hardly needs to be said that 
every bushel of wheat sold to 
Japan is shipped from British 
Columbia. The natural outlet for 
grain grown west of the Alberta- 
Saskatchewan border is through 


The St. Lawrence Seaway will 
undoubtedly offer some attrac- 


ber, The transportation economies | 
made possible by the use of the 
27-foot canal will widen the area 
within which water transport 


competes favorably with rail ex- 
tending it beyond Montreal and 
into the Great Lakes area. It 


STEEL PLATE PRODUCTS 


it took 


| blocks. 


steel plate fabrication. 
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The illustration shows the kiln being shipped out on three flat cars. On 
reaching its destination it will be used for the quick drying of cement 


i measqres 109 feet from end to end, (8 feet internal diameter) and is 
constructed basically of welded steel plate, with a built-in hydraulic door. 
An undertaking of this size requires careful planning and forethought by 
men with experience and specialized knowledge. Toronto tron Works 
has such men. This is just one example of their many achievements in 
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three 


Pacific coast ports and this is 
especially true when the ship- 


tiveness to the shipment of lum- | ments are made to a country in 


the Pacific Ocean, The large quan- 
tities of wheat grown in the 
Peace River district normally flow 
through Prince Rupert, which is 
one and one half steaming days 
closer to Japan than even Van- 
couver. These tremendous trans- 
port advantages are obviously not 
going to be foregone to utilize the 
St. Lawrence Seaway, the Pana- 
ma Canal and then steam all the 
way from the west coast to Japan, 

A sizeable portion of the grain 
exports through British Colum- 
bia ports are ultimately consum- 
ed in South America, especially in 
the countries bordering on the 
Pacific Ocean. Canada’s major 
competitor in that area is Argen- 
tine. In addition to the high qual- 
ity of our wheat, there are many 
factors that reinforce the position 
of Canadian grain exports, Ar- 
gentine has very little elevator 
capacity and this is the prevalent 
situation in all South American 
countries. The significance of this 
is that grain exported to these 
countries has to be bagged. Can- 
ada has a large grain bagging 
plant on the West Coast. This 
commercial arrangement will 
therefore maintain the shipping 
route to South America in its 
present location. Although the 
South American market is not of 
tremendous size yet, it is in a con- 
stant state of development and is 
bound to expand under the efforts 
of Canadian exporters. 


Flow Will Continue 


Whatever its size, this grain 
movement will flow through 
Pacific Coast ports because there 
are numerous shipping lines op- 
erating in regular service between 
the west coast of South America 


TCA Reduces 
Caribbean Fares 


MONTREAL (Staff) — A new 
all-tourist service will be intro- 
duced by Trans-Canada Airlin +s 
on its routes to Bermuda, The 
Caribbean and Florida, Nov, 1. 


The tourist service will be c- 
companied b a 27% reduction 
fares, and a 32% increase of 
available seats. The service will 
replace current first-class flights 
to Bermuda, Nassau, Jamaica, 
Barbados, Trinidad and Florida. 


Examples: Canada-Bermuda re- 


turn — old fare $161, new fare 
$127. Canada-Trinidad return — 
old fare $403, new fare $310. 
North Star aircraft will be 
used. A changeover will be fol- 
lowed by a ,radual increase in 
flight frequencies as the tourist 


season in the south progresses 
through the peak winter months. 


| 


and the American and Canadian | 
west coast. The existence of regu- | 
lar liner service is an extremely | 
strong influence in the formation | 
of a shipping pattern for grain. | 
Even at a port with diversified | 
ship tonnage such as Montreal, 
over 60% of the wheat exported 
moves by liner service. There is 
therefore no doubt that the liners 
operating on the Pacific Ocean 
between points in South and) 
North America will continue to 
round out their load by calling at 
British Columbia ports to take on 
grain. Whatever savings possible 
through the utilization of the 
Seaway, this pattern of shipping 
will remain unaltered, 


The third major area to which 


| grain loaded at British Columbia 


ports moves is Western Europe. 
Large volumes of wheat sail to 
the United Kingdom, Belgium, 


zerland. Important quantities also 
leave the British Columbia coast 
for the Union of South Africa. 


This shipping pattern ‘of grain 
is in the most part the direct re- 
sult of the availability of spot 
cargo on the west coast, The 
heavy exchange of goods between 
European countries and the North 
American west coast attracts 
shipping to the west coast. These 
vessels come to load _ timber, 
canned salmon, pulp and paper, 
aluminum, zinc and lead. Very | 
often additional cargo is desired 
to make up a full load for the | 
voyage to Europe. A partial load 
of wheat out of Vancouver or 
Victoria or Prince Rupert solves 
their problem. 


the Netherlands, Italy and Swit- | 


It is difficult to over-estimate 
the importance of the availability 
of such spot cargo on the move- 
ment of grain. As long as. both 


the Canadian and American West 


Coasts will have lumber, paper, 
metals, foodstuffs and manufac- 
tured products to export, there 
will be a supply of bottoms for 
the grain movement, I think it 
would be extremely pessimistic 
and unrealistic to expect or pre- 
dict the exhaustion of exportable 
resources in the western part of 
the North American Continent up 
to a point where little shipping 
space would be available for 
wheat. And I am not the only one 
to hold this opinion. The Alberta 
Wheat Pool has recently decided 
to enlarge the capacity of its 
Vancouver Elevator by 50%, This 
is certainly not an indication that 
this company—which by the way, 
has a profound knowledge of the 
grain trade and its prospective 
development has reservations and 
fears that .the Seaway will dry 


‘up the flow of wheat through 


West Coast ports. 
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Now you can! 


Micro-Twin combined recorder- 
reader gives you a complete microfilm system ; 


This new Micro-Twin 
recoraer-reader costs less 
than youd expect to pay 


Jor a recorder atone! 


Microfilming equipment need 


CMY 


oy. 


Here is the new microfilming unit that has 
put the penny back into business! 


—all in one unit, at less than you’d expect to 
pay fora recorder alone! 


It records as fast as you can feed it, by hand | 
or automatically. It photographs documents 
’ front and back simultaneously, if you wish— ) 
making 37 to 1 reductions. Full-size facsimiles | 
can be made in the reader—developed with- 
out a darkroom. 


Just out! Where a separate recorder is useful, i 
try a new Model 205 Microfilm Recorder. 
Where separate, portable readers are needed, | 
the new 16-pound Model 206 Microfilm | 
Reader is ideal. 


For full details, call our branch office—listed 
in your phone book. Burroughs Adding Machine 
of Canada, Limited. Factory at Windsor. 
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ANNOUNCEMENT 


ROYAL BANK 
APPOINTMENT 


ALS 


H. M. GRINDELL 


The Royal Bank of Canada announces 
the appointment of H. M. Grindell as 
Supervisor of Branches in the Dominican 
Republic, Haiti and Puerto Rico. This is 
@ newly created post and the appoint- 
ment serves to emphasize the increasing 
importance of the bank's business in 
these countries where it has operated 
for many yeors. Mr. Grindell's head- 
quarters will be in Ciudad Trujillo, D.R. 
G. R. Conrad, formerly Resident Inspector 
et Ciudad Trujillo, D.R., becomes Man- 
eager of the bank's San Juan, Puerto Rico 
Branch, and P. H. Eaton, formerly Man- 
eager of the Havana, Vedado, 23rd & P. 
Branch, succeeds Mr. Grindell as Man- 
eger of the bank's Havana Branch. 


INVEST FOR PROFIT 


Don't be caught napping. The Post 
provides the most complete news 
service available on investments. You 
get facts, graphs, informed market com 
ment, penetrating analyses of profit 
opportunities. Get these eoch week in 


THE FINANCIAL POST 


Yearly by mail in Canada $6; 
elsewhere $7 vearly. 


OTTAWA (Staff)—More taxe3 
and no guarantee the provinces 
won’t get back into the income 
tax field. 

This is the possibility facing 
Canadian taxpayers if Ottawa’s 
new idea for distributing tax 
revenues among the provinces 
stays in the form left on the re- 
cord of last week’s Federal-Pro- 
vincial Conference. As it now 
stands, the St. Laurent formula 
may involve about $100 millio’s 
extra in transfer payments from 
(*tawa to the provinces and it 
gives no assrance against the 
provinces raising increased ‘n- 
some and business taxes as well. 

But the Federal Government 
left vital details unsettled — 
partly as a matter of negotiating 
technique and partly because it 
hasn’t yet reached conclusions 
within the Cabinet. 


Settlement of these details may 
greatly change the complexion of 
Ottawa’s proposal. But as it 
stands now it involves more taxes 
for distribution to the vrovinces 
and no strings on additional pro- 
vincial taxes. 


Here’s why taxpayers wil] have 
to contribute more for transfer 
to the provinces: — 


—The minimum Ottawa sug- 
gestion to the provinces (as de- 
scribed in last week’s Post) costs 
the federal treasury $17 millions 
more than it would have to pay 
if the tax rental agreements were 
universally accepted. It» costs 
about $60 millicns more than 
Oitawa is actually paying out to 
nine provinces and losing in rev- 
enue through tax abatements in 
Quebec. 


—Actual cost of the new for- 
mula will be substantially more 
than this minimum, The above 
figures are based on last year’s 
experience — a year of compara- 


tively low tax yields, This year, 
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Are More Taxes on the Way? 


Ottawa Has Not Yet Set Revenue Split With Provinces 


PROPOSED TAX FORMULA 


How Provinces would fare: 3 Alfernatives 
Equalization Poyments plus new Standard Rotes at: 


10% of Personal 10% of Personal 10% of Person. 
Income Tox income Tox Inceme Tox 
8%. % on Corpor- 9% on Corporcte 10% on Corp. 
ate Profits Profits Profits 


Present Tax 50% 
Rentols* 


sion Duties Duties 


on Succes- 50% of Succession 50% of Suc- 
cession Duties 


$ Millions on 1954 yields—————___— 


Newfoundland ... 12.5 +.1 +.5 +1.3 
3.9 —.6 —.5 —3 
Nova Scotia ..... 20.5 +9 +1.6 +30 
New Brunswick ... 17.0 + .4 +9 +20 
+11.6 + 16.7 + 25.1 
+ 8.2 +13.4 +24.0 
Manitoba ....... 26.2 +.1 +1.0 + 2.7 
Saskatchewan .... 26.6 +1.3 +2.2 +40 
+1.2 +2.3 + 4.4 
—5.8 —4.5 —1.9 
Cost to Federal 
Treasury ...... 467 484 500 531 


* * Same as paid ‘except to Quebec and Ontario. 
NOTES: 1. Col. 1 shows payments now available to the provinces. They are the 
some as paid except to Quebec (nil) and Ontario ($142.7 m.) Actual payments 


last year came to $327 millions, and tax 
millions. 


abatements to Quebec cost jus! over $90 


2. Cols. 2, 3, and 4 show yields of varying standard rates plus equalization pay- 


ments to bring each province up to the 
British Columbia, 


weighted average yield in Ontario and 


3. If equalization payments were made up only to the average of three wealthiest 
provinces (i.e. including Quebec), all provinces would lose unless the rates were 
at least 10-10-50. In that case, Ontario's figure would still be $24 millions, 


Quebec's would be $7 millions. Alberta 


and Saskatchewan would just better their 


tax rental payments, but all other provinces would be lower. Cost to the federal 


treasury would be $492 millions. 


assuming a gross national product 
ard tax abatements of $26 bil- 
lions, transfer payments under the 
new proposal are estimated to be 
8% greater .1a under the exist- 
ing agreements. That means about 
$20 millions more than last year. 

~—These figures are all based 
on giving the provinces standard 
rates of 10% of the federal rate 
on personal incomes, 842% per- 
centage points on corporation 
profits and 50% of succession 
duties. Ottawa is most unlikely 
to get away with this. The prov- 
inces have already been given 
tables showing what they would 
get at rates of 10-9-50 and 10-10- 
50 (as shown in the attached 
tables), Other variations might 
increase their share of personal 
income taxes above 10%, 

—If the provincial share of cor- 
poration tax alone is raised to 
9%, it would cost Ottawa (which 
means the Canadian taxpayers) 
an extra $16 millions. If it is 
raise& to 10% the cost will be an 
extra $47 millions. (This is still 
using the low yields of 1954). 

—Before the bargaining is over, 
Ottawa will probably be paying 
out an extra $80 millions on the 
1954 basis, or a clear $100 millions 
extra on the 1955 basis. 

Here, too, is why the taxpayers 
will get less in return for these 
transfer payments: — 

—Under the present tax rental 


agreements, Canadian taxpayers 


get a return for feeding their 
taxes through Ottawa to the prov- 
inces, They get an assurance that 
at least nine of the ten provinces 


Ottawa pay them year by vear 
the equivalent yields of the stand- 
ard rates of taxes. 

In all three cases, the provinces 
get the same equalization pay- 
ments from the taxpayers of 
Canada through Ottawa. 

Both inside and outside the 
conference, federal ministers 
were asked what inducement 
there was for a province tq choose 
No. 3 and tie itself down to an 
agreement, instead of retaining 
freedom to collect any taxes it 
liked. 

The reply was that the equal- 
ization payments would be de- 
pendent upon a federal statute 
which might be changed. A five 
year tax agreement would be a 
safeguard against that. This, ol 
course, Was no inducement for 
any province; and federal min- 
isters finally said that they 
weren’t trying to provide one. 

That is the formal, official posi- 
tion of Ottawa after last wecek’s 
conference, 


Up to the Cabinet 


But it is still possible that when 
the Federal Government gets 
down to working out details of an 
“offer” to the provinces, the scales 
may be tipped either for or 
against contractual agreements 
with nine of the provinces, The 
fine print will give a much better 
idea of what Ottawa _ really 
wants than any of the publicized 
principles of the new arrange- 
ments, But it can’t be settled 
until the Federal Cabinet decides 
what it wants, which it has not 
yet done. 


cannot impose additional income 
taxes. They are also insured 
against all the ingenious taxing 
devices on business which go by 
the name of the “special taxes” 
(from which Quebec now raises 


This is not a fable—though it 
does seem fabulous to say it 
would take an elephantine 
vacuum tube to do the work of 
that spidery looking object, the 
“transistor”. In other words: 
that mighty mite operates on only 
ene hundred thousandth the 
power required by a tube in your 
radio set at home. That's about 
es fine as we can figure it! 

The capsul@size transistor— 
which was invented by Bell 
ecientists—does the work of a 
wacuum tube. But it has no 


filament to burn out, no glass 


to break, no heat dissipation 
problem. It works instantly, uses 
incredibly small amounts of 
power, lasts indefinitely. 


We use transistors to generate 
the signals that speed operator- 
dialed numbers between cities 
and select the quickest route 
through complex switching 
systems—employ them as voice 
amplifiers in telephone sets for 
the hard of hearing. Future plans 
will place the little miracle—in a 
variety of forms—wherever it 
will improve your service and 
help te cut our operating costs. 


\\ ...doimg bigger jobs better at lower unit cost 


THE BELL TELEPHONE COMPANY OF CANADA 


$18 millions a year). 


—On the new formula, as 
officially presented to date, tax- 
payers get no such assurance, 


The Three Choices 


Summing up last week’s con- 
ference, in -private session, Mr. 
St, Laurent outlined three options 
to the provinces:— 


1. They can levy their own in- 
come taxes at any rates they like, 
and collect them themselves, Ot- 
tawa would then reduce its taxes 
ir those provinces by the “stand- 
ard rates” still to be decided. 


2. They can levy their own 
taxes and ask the Federal Gov- 
ernment to collect them, Ottawa 
would then reduce its rates by 
the same amounts. 


3. They can sign an agreement 
with Ottawa under which they 
would refrain (as now) from col- 
lecting income taxes, and have 


Bank Staff Changes 


Terente-Dominion: 


K. VAN BEEK, discount clerk, St. 
Lawrence & Ontario, Montreal, transfer- 
red to Assistant General Manager’s De- 
partment, Montreal. 

FENWICK, assistant accountant, 
Aberdeen & Dundurn, Hamilton, to be 
accountant. 

G. J. ROSS, assistant accountant, 16 
Durham Street South, Sudbury, Ont., to be 
accountant, Paris, Ont. 

G. R. WILTON, assistant accountant, 37 
James Street South, Hamilton, to be ac- 
countant, Crowland, Ont. 

J. A. McDOUGALL, assistant account- 
ant,, Dundas & Richmond, London, to be 
accountant. 


D. E. McGEACHAN, discount clerk, 
Jasper and 100A, Edmonton, to be accoun- 
tant, 8th & 4th Street West, Calgary. 

J.C. MU Y, assistant accountant, St. 
Clair & Christie, Toronto, to be accoun- 
tant, Donlands & O'Connor, Toronto. 

0, A. SULZENKO, assistant accountan 
Queen & Parliament, Toronto, to be chi 
clerk. Don Mills. 

E. B. SWINTON, assistant accountant, 
Spadina & Adelaide, Toronto, to be ac- 
countant, Queen & John. 

L. D. FRASER, assistant accountant, 
Main & James, Hamiton, to be accoun- 
tant, 7 East Main Street, Welland, Ont. 

L. C. STEMP assistant accountant, Dun- 
das & McCaul. Toronto, to be accountant, 
Lakeshore Road & Long Branch. 

S. SHPRIUK, chief clerk, Edmonton 
South, to be accountant, Jasper & 103rd, 
Edmonton. 

L. T McBRIDE, first assistant accoun- 
tant, King & Simcoe, Oshawa, to be ac- 
countant Brown's Line & Horner, To- 
ronto. 

L. G. SMITH, chief clerk, Don Mills, 
Toronto to be accountant, Bathurst & 
Melrose. 

A. M. HOLMES, assistant accountant, 
Yonge & St. Clair, Toronto, to be accoun- 
tant, Jane & Lawrence. 

J. R, CARLYLE, 


countant, 187 Sheppard Avenue East, 
ronto. 

Montreal: 

Cc. H 


tario division, head office, Montreal. 
R. FRANCIS, first assistant manager, 


St. Lam 
R. C. CARTER, assistant manager, Mc- 
St. on to 
Guy & Sherbrooke ts, 


After a great deal of argument 
in federal circles Mr. St. Laurent 
did at long last state during the 
conference that Ottawa would not 
collect income taxes for a prov- 
ince unless the province con- 
formed to the standard rates. He 
even added that Ottawa might 
also make a charge for acting as 
collection agency, This reduces 
the attractions of alternative 
No. 2. 

But the principal reward prov- 


inces want from a tax rental 
agreement is stability of revenue; 
and the Federal Government has 
still not decided (and certainly 
not stated) what sort of assurance 
it will give them against a decline 
in revenue. 
Minimum Revenues 


The only guaranteed minimum 
yet offered is assured to every 
province whether it levies its own 
taxes or not, It is that the yield 
of the standard taxes plus the 
equalization payments shall not 
be less than the tax rental pay- 
ments of 1955-56. 
provinces want is an “escalating 
minimum” which will assure them 
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Subscriptions will be received subject to rejection or allotment in whole or in part and the right is reserved to close subscrip- 
tion books without notice. It is expected that Interim Bonds of the Company, later exchangeable for Definitive Bonds, will be 
available for delivery on or about October 18, 1955. 


H. C. Flood & Co. Limited 


Nesbitt, Thomsen and Company, Limited Cochran, Murray & Co. Limited 


October , 1955. 


against a sudden drop in revenue | or to make it conditional on the | 


from one year to the next. signing of a tax rental agreement. ‘ment is now waiting for the pro- 
Cabinet 


agrees to provide such an effective | settled, and until provincial re- 
floor to provincial revenues, then | actions are better known, the Mr. St. Laurent has undertaken 


it must also decide whether to| shape of the new fiscal arrange-|to circulate each one’s views to 
give it to all without condition, ments will not be known. 


eventually| Until these vital details are | vincial 


What the. 


- 


A y 
ay 
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Formally, the Federal Govern- , stage, in consultation with the 
premiers, he will summon another 
premiers to formulate |conferenee. A deadline (of Oct. 
their views on the new approach. |30) was suggested for the sub- 
mission of provincial views but 
this was overruled and the actual 
the others; and at some later) timetable now is quite vague. 
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FOR INSIDE 
TELEPHONING 


Dictograph 


AND COSTS LESS 


That's 
eliminates switchboards, op- 


right! Dictograph 
erators, numbers, dialing aad 
waiting for free lines. It 
costs less, too! And it's much 
more convenient. For it does 
things no telephone can du- 
plicate. No one can overhear! 
No one can listen in! You 
can buy it or lease it. Over 
100,00 in use. FREE esti- 
mates 


Dict h 
The finest forgover 50 yeors 
Avatlable throughout Canada 
146 Wellington St. W., Toronto 


EM. 4-5309 
55.2 


photomultiplier tube and a highly efficient 7” dia. 
Temperature, moisture and shock resistant. 


scintilator. 
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~ Will This Help City Wastelands? 


Private Enterprise Offers Redevelopment Scheme 


Worn out central residential 
areas pose a pressing problem 
for most of Canada’s older cities. 
They represent falling assess- 
ments and lower tax revenue, ex- 
tra service costs and the danger 
that the vital commercial centre 
will be isolated by a wasteland 
of dilapidated houses. 


To meet the problem, city plan- 
ners have been casting about for 
some means of redevelopment 
that will remedy things quickly at 
lowest possible cost. And at the 


same time they want to keep con- | 


trol over the areas so that future 
renovation can be easily under- 
taken when the need arises. 


The main trouble has been the 
fact that city treasuries haven't 
been able to meet the costs of 
such projects in the face of rising 
service demands and limited reve- 
nue sources, and private enter- 
prise hasn’t been too active be- 
cause of difficulties and costs in- 
volved in securing the land. 


A redevelopment program 


| claimed to solve most of the prob- 


|lems was unveiled in Toronto 
last week. In it, local government 
}and priv ate enterprise | are | plan- 


WOW! 
thon bila! 


SCINTILLOMETER 
MARK VI-A 


FINDS IT FOR YOU! 


Latest airborne radiation survey instrument using a 5” dia. 


plastic 
Most 


sensitive instrument for the price on the market; Recommended 
for systematic surveying where small anomalies are required. 
Instruments priced from $150 to $3,500—Government approved 


and used by the U. S. Atomic Energy Commission; 
Atomic Energy Commission; and in use in Australia, 


French 
New 


Zealand, Sweden, South America and other non Iron Curtain 


Countries... 


NUCLEAR ENTERPRISES LTD 


WINNIPEG, CANADA 


1750 PEMBINA HWY. 


PHONE 4-31812 or CABLE ‘NUCLEAR’ 


World’s Largest Manufacturer of the Scintillometer 


An example of the fine craftsmanship 


and versatility of PENINSULA CABINET 


WORKS LIMITED. 


Hlustrated lab desk 


is functionally designed of hardwood 


core oak veneer, with solid oak trim. 


The featured acid-resistant top is 


available in sprayed-on finish or 


chemically treated wooed. Chrome 


hardware and porcelain chemical sink 


complete the design. We invite your 


enquiry regarding school and lab 


equipment. 


“CABINET WOR 


LIMITED 
Bex 1972, Dunkirk Rood, St. Catharines, Ontoric 


ample, were built with provincial, 


River, 


ning to co-operate in a more-than- 
$22-million project to replace a 
11.4-acre chunk of worn-out mid- 


apartment buildings. It involves 


it’s said to be the first instance 
in Canada of public-private co- 
operation On a major renovation 
scheme. 

What It Will Do 

Redevelopment is expected to 
provide these benefits: 

—Replacement of the old struc- 
tures With more adequate accom- 
modation. In addition to eliminat- 
ing some eyesores, this will mean. 
an easing of fire and health pro- 
tection problems and costs, pro-. 
vision of more and planned green 
space and a rise in 
property values. 

—Bigger local tax assessments. | 
The Toronto development is ex- 
pected to push tax revenue from 
the area up from about $56,000 a_ 
year to a fat $525,000. 

—Higher population density 
the heart of the city. Advantages: 
bigger provincial grants based on_ 
population, less need for trans- 
portation facilities ferrying people | 
in and out of the downtown area's 
in rush hours, | 
ities, 

The tie-in with private enter- 
prise is Claimed to have the main 
advantage of relieving the city 
of the capital costs of the re- 
development while retaining full 
control over use of the land in 
future years. Previous redevelop- 
ment schemes in Toronto, for ex- 


better use of util-| 


local and federal funds on a part- 
nership basis. 

The new Toronto proposal, one’ 
of four submitted to the city for 
approval, Was put forward by 
Ridout Real Estate Ltd. It calls 
for the city spending about $5) 
millions to expropriate the land 
which Ridout will rent for $38,- | 
675 a year plus taxes. Ridout will | 
then byild eight 17-story apart-, 
ment buildings, 
suites at from $95 to $120 a month. 

The area chosen has_ been! 
frozen by a city bylaw for. re- 
development since 1952. 

Deal Not Yet Final 

Initial plans cal] for construc- 
tion to begin next July if the city 
has completed expropriation. The 


project is to be finished within | 


three years. Final city approval 
and clearance by the Ontario 
Municipal Board for the capital 
required for expropriation remain 
to be secured on the project. The 
Municipal Board may request a 
vote of electors on the spending 
of the money for the land. 

A clause in the proposed agree-. 


¢e CNR Crosses 
Bell River 


MONTREAL (Staff)—The larg- 
est and most difficult single pro- 
ject in the construction of CNR’s 
new branch line between Beatty- 


ville and Chibougamau was com- | 
pleted recently. 


The 400-ft. Bell River bridge 


is the first structure erected by 


CNR bridge engineers using the 


cantilever method and employ- 
ing a cable-way, 


It crosses the turbulent Bell 
11 miles north of Beatty- 
ville. It°is part of the 288-mile 
branch line extending between 
Beattyville, Chibougamau and St. 
Felicien to tap the mineral and 
forest resources of the area. 

The Beattyville-Chibougamau 
section of the new line is ex- 
pected to be open by the end of 
1956. 


Set Up McGill 


Retail Course 
MONTREAL (Staff) — McGill 
University, Schoo] of Commerce, 
started a new course last week in 
retail management as part of the 


evening program given by its ex- | 


tension department 

Harry Suffrin, Director of Re- 
search, Steinberg’s Ltd., will give 
the course designed to 
major areas of retail manageria’ 


responsibility. 
The course will be supplement- 


more, 


providing 1 547 | 


cover | 


ment provides for ownership of 
the buildings to revert to the city | 


after 70 years to permit further) 
town housing with spanking new! redevelopment if necessary with- | 
out the additional cost of buying 
city expropriation of the’ land to) 
be redeveloped and lease in turn) 
by the city to the developer and | city to set terms to ensure com- | 


buildings. 


Provision is also made for the’ 


pletion of the project by Ridout. | 
Ridout officials said these will | 


probably be determined by city | 


legal staff and approved by coun- | 
ell. 


be completed even if the bottom 


were to fall out of the apartment 


market in the city. 


Town planners queried by The 


Post have displayed a mixed re- | available, One noted: 
action to the idea of a private-'| 


public scheme like the Toronto, 


project. On the credit side they 


’ had this to say: 


—Replacement of worn-out 


is achieved under the plan. 


—Land values will be increas-. 


ed, providing the needed extra 
revenue. 

—The city will save on its capi- 
tal costs. 


They cited some unanswered 
questions: 
—What of traffic facilities? 


Several doubted whether the pro- 


vision of underground parking for 
some 1,237 cars would be suffi- 


cient. Others suggested the down- 
town areas were already traffic 
congested and the new develop- 
ment would plug up arteries even 
(In the Toronto develop- 
ment, one noted that the close 
proximity to Maple Leaf Gardens 
could prove a “Saturday night 


nightmare.” ) 


—What of the present inhabi- 
tants? Town planners wondered 
whether the proposal to offer 
priority to present residents in 


the new apartments or in outside 


housing subdivisions was ade- 
quate since some residents might 
not be ‘able to afford the new 
accommodation. 

And there were some criticisms: 

—The development was de- 
scribed by one planner as “basi- 
cally. catering to the middle-in- 


come class with the announced 


rent structure.” He added that 
private building already was able 
to meet the needs of this group 
and that the big need was for 
lower-cost accommodation for 
persons unable to afford the 


Main aim here is to provide 
a guarantee that the project will | 


higher rents. As suchg it was sug- 
gested that city expropriation was 


with other private operations. 

—The expropriation was criti- 
cized by another planner as 
ing land from one group of priv- 
ate owners for the use of another 
private group at a profit.” 
pointed out that the extra bene- 
fits accruing to the community 
in taxes and higher assessments 
would not be paid by the devel- 
opers, since costs would be passed 
on to tenants. 


As to alternatives, however, 


most planners admitted that there 
were few really feasible ones | ronto mining 
The most. 


desirable thing would be some 


form of supervised and subsidized | 
housing which would guarantee 
lower rents since the bulk of costs | 
to be met from rents are those 
housing is certainly desirable and | 


assumed for building. It is quite 


true that private enterprise can- 
not, with present building costs, building subsidy to be paid out.” ! 


It was | 


4 
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Louada Auction | 
Draws Cattlemen | 


Cattlemen from North America. 
and Europe will arrive at Peter- 
borough, Ont. later this month 
to bid at the first production sale 
ever held by famous Louada 
Farms. It is expected the sale will 


vas attract one of the largest audi- 
not justifiable for a project which | 


was going to be in competition) 


ences of beef cattlemen ever to' 
attend a sale in Ontario. 


Main interest: the offspring of 


_$25,000 Scotland bull Calrossie , 
“take | 


Armada. The show herd sired by | 
Calrossie Armada acquired more 
firsts at the 1954 International | 
Livestock Show at Chicago and 
at the,1954 Royd] Winter Fair in 
Toronto than any; other herd. 

The auction date is Oct. 24. On. 
the block will be 13 bulls and 30) 
females. Twelve of the bulls and 
15 of the females are Calrossie 
Armada stock, 

Louada Farms is owned by To- | 
underwriter Louis | 


Cadesky. 


provide low-rental housing and. 
get an adequate return on invest- 
ment. Therefore, it is necessary, 
if we are to have the needed ac- | 
commodation, for some form of 
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Your new office —the last word! 
Has it the LATEST WORD? 


You have spent much of time and money to make your new 


office up-to-the-minute. You can continually prove how” 


up-to-the-minute your office really is—by simply installing 
a small machine that prints up-to-the-minute news. 


The Canadian Dow Jones Continuous News Service right now is 
printing in banking, business and brokerage offices from coast to coast. 
Electrically, as the events happen, there appears news of corporate 
meetings, money rates, foreign news, Ottawa and Washington news, 
strikes and settlements, crop reports. Our business and financial 
customers find that spot news about these matters is worth many 
times the price of the Dow Jones Continuous News Service, 


No obligation. 
204 Hospital Street, 


Write or wire for the interesting facts. 
CANADIAN DOW JONES, LTD., 
Montreal; 69 Yonge Street, Toronto. 


..- if you want 
skilled workmanship 
and on-time 


Toronto: 419 Cherry Street Tel: EMpire 3-9348 


completion. 


THE CARTER CONSTRUCTION 
COMPANY LIMITED 


Contractors for over 50 years 


Winnipeg: 539 Kylemore Avenve Tel: 4-6692 


| 


ed by case study and will include | 


such subjects as store location, 
stock planning and control, buy. 
ing practices, policies, store su- 
pervision, sales promotion and 
advertising, and-public relations 
for retailers. 


Cemmerce 

J. C. ARMSTRONG. assistant inspector, 
Toronto, to be an inspector. 

D. D. O BELL, assistant accountant 
Oshawa, to be accountant, Collingwood 
Ont. 

J. W M CAMPBELL. assistant, 
& Spadina, Toronto, 
Queen & Spadina 

B R. CICERI to be assistant accountan! 


to be accountant 


Victory Square, Vancouver 
D S FISHER. assistant inspector, To 
ronto. to be an inspector 


H. C. GRIFFITHS, accountant, Wellin: 
ton Street. Sherbrooke, to be manager. 
Thettord Mines West. Que. 

H. M. HOVEY. an assistant inspector. 
Calgary, to be manager Medicine Hat. 

R. E. JARDINE, to be accountant, S' 
Leurent Que 

J.L. E. O. LACROIX, accountant, Trois 
Rivieres, be assistant manager, Macos 

W F LOCKE. mspector. regional! office. 
Torontp. to be an inspector, Head Office 

D. MeCLELLAND accountant, 
Tohn, N.B.. to be an assistant inspector 
a office. Toronto 
W. A MOWATT to be an assistant ec- 
co tant, Kingston 

F_ A. PERRY, to be an assistant accoun 
tant. Seattle W ashington. 
~ SNOW 
te» Street Sherbrooke. 

G. R. STEWART, manager. 
Mines Wes<t to be maneger,. 

UNGER. assistant accountant, Virc- 

v Square, Vancouver, to be an assistant 

accountant. Seet¥e. Washington. 


Thetford 
Richmond 


J. R. WEDDERSPOON, to be an assis- 
tant accountant, Montreal. 


Queen 


to be accountant, Welling 


People in industry and homemakers have always known 
how useful an object the sponge was. But sponges from 
the sea beds had certain disadvantages—they were difficult 
to obtain, so were uncertain as to supply, and were expen- 
sive. They likewise varied greatly in quality and could not 


be sterilized. 


Quality 


cconomy. 


It was only natural then that the Du Pont Research 
laboratories in the U.S. should develop a method of pro- 
ducing a man-made cellulose sponge with special desired 
qué ities—a sponge that could be controlled in shape for 
Specific uses, one that was chemically pure, that could be 
boiled to sterilize, one that floated, one that could be made 
in any desired colour for added interest and one whose 
to give longer wear and 
In 1939 the Du Pont Company in the U.S. 
brougim out the first man-made cellulose sponge with these 


could be controlled 


better characteristics. 


Saint | 


CANADA 


HERE'S 


Du 


to thous- 


farms, 


exciting and 


products. 


other Du 


«WITH DU PONT SPONGES! 


In bringing the first cellulose sponges to Canadians, 
Pont of Canada pioneered still another idea which has 
: brought added convenience and “better living” 
| 3 ands of homes. 


Bank Staff Changes | 


And for tomorrow, 
rewarding 
laboratories and skilled workers are constantly striving to 
‘ widen the boundaries of “better living” with an even greater 
and more varied range of high quality Du Pont of Canada 


Since 1949 cellulose sponges have been manufactured in 
Canada at Shawinigan Falls, Que. Today you see them in 
grocery, hardware and variety stores everywhere, 
number of sizes and colours to suit every need of industry 
and the home. Today Du Pont sponges are keeping things 
clean in hospitals, 


in a 


restaurants, hotels, railways, airlines, 


factories and homes across the land. Anywhere 
there is a cleaning need in home or industry, there you are 
likely to find a Du Pont sponge at work, a superior product, 
bringing convenience and “better living” 


to Canadians. 


Du' Pont research promises more 
things — Du Pont scientists, 


For further information on Du Pont sponges or any 
Pont product, 


write Room AIl0, Du Pont 


Company of Canada Limited, Box 660, Montreal, Que, 


Du Pont Reseanch... Better Living. 


Don't miss “Father Knows Best” 
featuring Du Pont Nylon, 

on Canadian TY network 

every second Sunday at 6.30 p.m. 


DU PONT COMPANY OF CANADA LIMITED 
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and the job is 
done; even the 
boss’s secretary 
is ready to leave. 


“Spacemaker”, an exclusive OFAC design, 
increases effective office floor space and efficien- 
cy. Its modern decor and soft colours add smart- 
ness and comfort to any office. 


Manufactured for OFAC by Steel Equip- 
ment of Pembroke, “Spacemaker” is in the Steel 
Equipment tradition of finest quality steel office 
furniture. 


If you are modernizing your present 
_ offices, or moving to new quarters, the skilled 
professional assistance of the nearest OFAC | 
member is as close as your telephone. OFAC 
will supply floor layouts, equipment suggestions 
and coordinated colour schemes, complete in 
every detail. 


GRAND & TOY LIMITED, TORONTO 
HAY STATIONERY €O. LTR... LONDON 
R. R. COLPITTS & SON LTD., MONCTON 
OFFICE EQUIPMENT CO. OF CANADA LID., MONTREAL 
H. H. POPHAM & CO. LTD., OTTAWA and KINGSTON 
THE WILLSON STATIONERY CO. LID., THROUGHOUT THE WEST 


#sesOcrates 
OF 


| New Inventions For Sale? 
Canadian Patent Institute Talks Business 


MONTREAL (Staff)—In a se- 
date, well-appointed Montreal 
hotel recently Canadian and U.S. 
lawyers met to discuss an old, 
but sometimes revolutionary 
topic: inventions and the laws of 
patents, trade marks and copy- 
right. 

It was the annual meeting of 
the 29-year-old Canadian Patent 
Institute which each year handles 
the majority of some 20,000 patent 
applications in Canada. It also 
deals with patent and trade mark 
protection abroad for inventions 
originating in this country. 

For members it was an oppor- 
tunity to discuss the inside story 
on the color bud for colored mar- 
garine, the new sausage casings, 
cellulose casings on frankfurters. 
It was a chance to hear of the 


‘}success of such inventions, the 


profits made by inventors, the 
steps to protect their labors. A 
typical story: 

David Weston, a native of Cran- 
brook, B.C., was employed by 
Consolidated Mining & Smelting 
Co, shortly before World War.lIlI 
to evaluate existing ore crushing 
and grinding methods. This led 
to his formulating his own ideas. 

In 1947, his first patent appli- 
cation was filed and set forth an 
idea of ore reduction in one step, 
instead of by a series of crushers 
like ball and rod mills. 

A few months ago, a plant of 
500 tons per day capacity was put 
in operation by Asbestos Corp. 
at Thetford Mines, Que, Officials 
of The Patent Institute say this 
has confirmed the promise of the 
process, both in increased recov- 
ery and reduced operation costs. 

The invention has also been 
applied successfully for reducing 
low grade iron ore in the milling 
of gold ores in South Africa and 
treatment of industrial slags like 
aluminum fluoride or silicon car- 
bide. 

Officials say patents have been 


applied for in 25 countries on up. 


to 30 individual inventions relat- 
ing to the basic idea—dall the 
product of Weston’s ingenuity in 
association with a limited num- 
ber of other people. - 

Weston, of course, had made a 
tidy sum of money but patent at- 
torneys generally agree the road 
to a fortune isn’t necessarily an 
easy one. They say the success 


“Westeel helps 
keep roads safer 


Quality-proven in more than a million installations, 
Westeel culverts have become a recognized standard 
of dependability . . . carrying safely any load that 
travels the road. Many thousands of directional and 
traffic signs produced by Westeel,guide travellers 
Safely on their way over highways and byways 


throughout the land. 


Roads construction is but one of Canada’s industries 


where the name “‘Westeel’’ means dependability. 


An “all-Canadian, Canada-wide organization 


" MONTREAL © TORONTO © WINNIPEG © REGINA * SASKATOON * CALGARY * EDMONTON * VANCOUVER 
Sales Offices also at: HALIFAX * QUEBEC * OTTAWA 


of an invention is often more de- 
pendent on economic factors than 
on the technical advantages which 
it may offer. 

These factors include: whether 
the new product fits into a gen- 
eral promotional or selling picture 
or lends itself to a high retail 
mark-up and will get strong pro- 
motion, 

Another problem is a general 
resistance of industry to change, 
For example, the Institute says, 
a color bud invented in the U. S. 
for coloring margarine took a 
long time to achieve acceptance. 
But, as is usually the case, when 
one company took it up, many: 
others followed suit — and the in- 
ventor made a fortune. 

Then, there is the fact that 
while industry is generally in- 
terested in new products it hesi- 
tates to make a change which 
might render an established prod- 
uct obsolete, despite the possibili- 
ty of a good financial gain. 

A case in point is the new 
sausage casings, invented by Mc- 
Duff W. Lamb of Montreal, In- 
stitute officials said it encountered 
considerable “inertia” from in- 
dustry although it was claimed 
many thousands of dollars could 
be saved through use of 
polyethylene casings rather than 
natural gut casings. 

It was pointed out polyethylene 
casings cost only 2%c to 3c per 
pound compared to seven cents 
per pound for gut casings. Never- 
theless, at first it failed to over- 
come industry opposition and is 
still in the development stage. 

There is less resistance when 
inventions involved are merely 
an improvement on an existing 
product. For example, a relatively 
new development was a piston 
ring that stopped leakage by 
making one part in two. pieces 
that co-operated with one another, 

But sometimes an _ invention 
can’t even be given away. There 
was one toothpaste dispenser 
which institute officials say was 
“really workable.” It was covered 
by a patent but it was never 
adopted even as a give-away for 
a toothpaste company. 

Here’s what many leading 
patent attorneys believe an in- 
ventor should do before trying 
to exploit an invention or sell it 
to industry: 

—First, file a patent. 

Generally, the procedure is to 
make sure there is a chance to 
obtaining a patent, investigate the 
commercial possibilities of the in- 
vention, then file a patent ap- 
plication if the outlook seems 
promising. After this, negotiations 
with potential manufacturers can 
be undertaken with confidence. 

The number of inventions made 
in this country is not great com- 
pared with those patented in the 
U. S, but some Canadian inven- 
tions have made a world-wide 
mark. These include insulin with 
the names of Best, Banting, and 
Collip now household words; a 
plastic invented by Morrison, 
Blaikie and Crozier at Shawini- 
gan Falls, Que., brought royalties 
to their company running into 
seven figures: 

This plastic has been the stand- 
ard adhesive for sticking together 
the two layers in safety glass 
ever since it was invented in the 
1930s and has numerous other 
uses, 


Goodrich Plans 
$3.5 Million 
Chemical Plant 


B.' F. Goodrich Canada Lid. 
will build a $3.5 million chemical 
plant near Niagara Falls, Ont., 
for production of geon polyvinyl 
plastic materials. 

The polyvinyl plastic materials 
are derived by complex chemical 
methods from limestone, salt and 
coal which are basic resources 
available in abundant supply The 
plastic materials are widely used 
in such consumer products as rain- 
coats, upholstery, garden hose, 
tablecloths, wading pools, dolls 
and phonograph records. Indus- 
trial application includes electric 
wiring insulation, refrigerator 
gaskets, tank lining, piping and 
conduit, and corrosion resistant 
coating. 

Land for new plant is between 
Welland and Niagara Falls, Ont. 
and was purchased by the com- 
pany over a year ago. Construc- 
tion will start early next year, 
with completion scheduled for 
early 1957. The new facilities will 
be operated as a chemical division 
of B. F. Goodrich Canada with 
headquarters in Kitchener. 

B. F. Goodrich previously an- 
nounced a $3.5 million expansion 
in Kitchener, Ont. 


Silverwood 
Will Continue 
As All-Canadian 


Despite outside offers for con- 
trol, executives and employee 
directors of Silverwood Dairies 
Ltd., London, Ont., want to con- 
tinue as a strictly all-Canadian 
company, says Chairman A. E. 
Silverwood. 

Several of the larger American 
dairies have made moves to ac- 
quire the company, he said. 

The extremely hot summer 
weather substantially increased 
ice cream sales this year, but the 
milk shortage created certain ad- 
verse conditions which raised 
production costs. However, com- 


But most of the patent appli- E 


$12 Million Loblaw 
Debentures Sold 


A $12 million issue of 4% 
Series C debentures of Loblaw 
Groceterias Co., has been sold by 
a large group of investment deal- 


ers headed by Gairdner & Co., 
Toronto. 


cations are the result of inven- 
tions abroad, That’s natural in 
a young country like Canada 
with a small population, It is 
more economical for many com- 
panies operating on an interna- 
tional scale to carry on large 
million 4% sinking fund de- 

As a result, one of the main bentures due Oct. 15, 1975 offered 
values of the patent law to Can- Be wenaege at 100. Proceeds will 
ada is ensuring that the results porno expansion to continue to an 
of research benefit Canada. Pat- | accelerated pace. 


ents taken out in this country | Since January 1948 capital ex- 
from outsiders must be worked | penditures have aggregated $52 
in Canada within three years or | millions of which $13 millions was 


someone else may obtain the | spent in year ended May 28, 1955. 
right to use the invention here. 


4% serials due Oct, 15, 1956 to 
1965 (placed privately) and $8 


The issue consists of $4 million | 


October 15, 1955 
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FLECTRO 
VOX 


© VERSATILE 
EASY OPERATING 
® NATURAL VOICE 
e Automatic Answering 
e Chime & light for privacy 
Simultaneous 
ons 
e Each station (from 2 
to 40) costs less 
than 4¢ a day 
@ Interesting rental pion 
for National Sales & Service call 
ELECTRO-VOX INTERCOM INC. 
Quebec 
Tel. 2-8606 


St. Catharines Toronto 
4-4640 373A Church St. 
EM. 3.3766 


2222 Ontario E. 


In the words of Alan Swabey, 
of Montreal, the new president 
of the Patent Institute of Canada, 
“a patent granted today means a 
new product made in Canada to- 
morrow.” It often means new 
industries for Canadian workers. 

The Canadian Patent Institute 
was founded in 1926 by a group of 
17 patent attorneys to further the 
interests of their profession, 


lending 

a hand 

to 
companies 


At your service... 


@ Nearly 150 years experience 
in Life Insurance. 


@ Low cost family protection. 


HOLLAND LIFE 
INSURANCE SOCIETY LIMITED 


330 BAY ST., TORONTO, ONT. 
EM. 3-5318 


For more than sixty-five years Montreal 
Trust has been lending a hand to companies 


across Canada requiring expert Corporate 
Trust Services. 


We serve many of Canada’s leading organi- 
zations as, Transfer Agents and Registrar 

for Stock Issues; Trustee of Bond, Note and 
Debenture Issues; Trustee of Employee 
Pension and Profit Sharing Funds and ia | - 
other corporate trust capacities. | 


Montteal Trust has the technical “know 
how” and its corporate services are admit- 
istered by experienced Officers. 


May we give your Company a hand? 


MONTREAL TRUST 


Company 


MONTREAL CALGARY EDMONTON HALIFAX 
TORONTO VANCOUVER VICTORIA WINNIPEG 
SAINT JOHN, N.B. 


REGINA 
LONDON, ENGLAND 


QUEBEC, P.Q. 


way handle 
accounts receivable 


records 


See how this famous , 
international company” saves $4,872 
per year by putting its 
debits, credits and checks 
on Recordak Microfilm 


*Name on request. 


$1800 saved in clerical costs. 


What used to be a full day’s job now takes lass than 
an hour. Tedious filing and clerical steps are elimi- 
nated by photographing documents in a Recordak 
Supermatic Microfilmer. More than 500 checks —or 
200 letter-size records —can be copied in 1 minute. 


$560 saved in storage cases and warehouse space. 
Recordak Microfilms made during the last 5 years do 
not quite fill 2 small cabinets. 


$2000 saved in time lost “digging” for records in 
vault. Recordak Microfilm copies are at the finger tips 


. . ready for immediate review in a Recordak Film 
Reader. 


$600 saved in time spent moving material to vault. 
Before, thirty persons had to take a 5-minute time-out 
every day to do this job. 


This company uses new Re- 
cordak Supermatic Micro- 
filmer which photographs at 
40 to 1 reduction — highest 
available today in 16mm. 
automatic machines. 


“Recordak” is a trade-mark 


pany reports slightly increased 
earnings for year to date. 


fester; 


$1050 saved by eliminating binders formerly used 
in posting debits and credits. 


$170 saved in office to warehouse transportation 
costs. 


$560 saved on warehouse searches . . . inventory. 


Microfilming costs come to $1,868 which leaves an 
annual net saving of $4,872. And this figure would de 
,much higher, if it were possible to add up the time 


saved day after day by referring to data on Recordak 
Microfilm. 


Just another example, this, of the way Recordak 
Microfilming is cutting costs for over 100 different 
types of business, thousands of concerns. You should 
double-check your routines with a Recordak Systems 
man soon. No obligation whatsoever. Just write 
Recordak Division, Canadian Kodak Sales Limited, 
137 Wellington St. W., Toronto, Ontario. 


originator of modern microfilming — 
‘and its application to business routines 
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Superb in their flavour, Craven ‘A’ are completely 
and delightfully satisfying. Cool to the tongue and 
kind to the throat, they stand for all that is finest 


in cigarette quality—made from 


the world’s costliest tobaccos. 


Tho largest selling cork-tip cigarette ta the weild. 


will not affect the throat 


CRAVEN PLAIN 
without cork tip = 
| some fine quality os Craven ‘A’ | 


THICK METAL 


standardize on 


WALES 


Hole Punching Units 


Only Wales Hole Punching 
and Notching Units provide 
the numerous patented feat- 
ures plus the time and cost 
saving advantages that have 
made it “standard practice” 
with thousands of metal fab- 
ricators to standardize on this 
exclusive equipment. 

Wales independent, self- 
contained Units eliminate 
costly, single-purpose cus- 
tom dies, reduce expensive 
setup time and practically 
eliminate press “downtime’’. 

Write for fully- illustrated, 
functionally colored catalogs 
TODAY. 


WALES-STRIPPIT OF CANADA LTD. 
1105 Main St., East 
HAMILTON, ONTARIO 


Speciolists in Punching and Notching 
Equipment 


Showing Wales Type “BL” Hole Punching 

and Type “N” Notching Units in a combina- 

tion press brake set-up for punching and 
notching mild steel up to 4." THICK. 


Above a setup of Wales Type “HS” Hole 
Fanching Units ina press brake for punching 
mild steel up to 4%” THICK. 


By DONALD GORDON 

“An elderly and charming lady” 
Freckle faced kids” .:. “a typ- 
ical housewife”... “an average- 
looking businessman.” These are 
the descriptions of the villains re- 
sponsible for a more than $50 
million-a-year headache for Cana- 
dian retailers. 

These people are shoplifters: 
people who by accident or delib- 
erate plan rob merchants’ shelves 
of a fantastic variety of goods. 
Most of the thefts are in the 
nickel, dime and dollar category 
but there are steady losses in 
“big ticket” items like fur coats, 
guns, jewelry, radios and applian- 
ces too. 

To stop them, merchants are 
forced into a continuous guerrilla 
warfare, haunted by the possibil- 
ity of lawsuits, worried about 
offending innocent customers and 
fearful of the consequences of an 
obvious arrest in the vicinity of 
their stores. The trouble is that 
shoplifters are hard to detect. 
There is no “average shoplifter” 
to use as a guide: people arrested 
have come from almost every 
economic and social group. There 
is no “standard” reason underly- 
ing thefts: it can be the result of 
need, curiosity, a daredevil prank, 
organized ring. 

Because modern retail selling 
techniques stress that goods have 
to be out where customers can see 
and touch them for maximum 
sales, the shoplifter is striking 
where the merchant is most vul- 
nerable. The sales floor is the 
hardest to watch (you can’t lock 
it up), most of the retailer’s stock 
is located there and the theft of 
one article from it can wipe out 
profits from dozens of others. 


One retailer, dealing in volume 
goods with an average annual 
profit of about 2%, estimated he 
had to sell 50 items at $1 to make 
up the money lost when one $1 
item was stolen, 


More Arrests 
Incidence of arrests has been in- 
creasing steadily. Latest statistics 
show 11,435 persons were charged 
with theft in 1952, an increase of 
more than 1,000 over 1948 totals 
of 10,262. Theft is the most com- 
mon criminal charge now laid in 
Canada, 


While depression years have 
shown bigger totals for shoplift- 
ing, good times don’t mean any 
sharp fall off. Instead, it appears 
that the person who steals from 
desperation during a depression is 
replaced by the one who steals for 
the excitement. 


Also good times mean that there 
is a bigger turnover of sales staff 
with the result that there are 
more inexperienced clerks who 
are less adept at spotting a shop- 
lifter. 


Actual dollar loss from shop-- 
lifting varies with the -type of 
retail operation involved. Ac- 
curate figures are difficult to 
secure because some retailers are 
reluctant to reveal small thefts 
for fear of pushing up insurance 
and other premiums and others 
lump it in with spoilage and other 
forms of “inventory shrinkage.” 


However, it’s generally agreed 
that the loss for big food stores 
runs at between % and 142% of 
gross sales totals each year, With 
smaller stores it often isn’t that 
big (they’re easier to watch and 
proprietors usually have a trade 
of regular customers). The gen- 
eral average is estimated at about 
14%,% of gross sales or more than 
$50 millions a year. 


Shoplifters have been caught 
using an amazing variety of hid- 
ing places for stolen goods: 
pockets sewn inside oversized 


coats, dummygpackages with flaps 


Research and Development 
Pilot Plant Investigations 
Economic Studies 
Construction 
Plant Operation 


Revamp of Existing Facilities 
Plant Maintenance 


you will find Catalytic’s practical experience o 
A copy of “An Outline of Catalytic On-Time, 
will be sent on request. 


Sarnia, Ontario 


CATALYTIC OFFERS COMPLETE SERVICES FOR THE 
CHEMICAL AND PETROCHEMICAL INDUSTRIES. 


Catalytic can assume undivided responsibility for all phases of a 
project from preliminary research to operating plants. 


Process Design 
Engineering 
Procurement 


Catalytic delivers on time and within the budget. Call or write us— 


CATALYTIC 


CONSTRUCTION OF CANADA, LIMITED 


Subsidiary of CATALYTIC CONSTRUCTION COMPANY | 
1528 WALNUT STREET, PHILADELPHIA 2, PA., U.S.A. 


f real value to you. 
On-Budget Services” 


headache for Canadian 


‘Those Charming Shop Lifters’ 


Innocent-Looking Thieves Lift $50 Millions’ A Year 


Shoplifting represents a $50 million-a-year 


retailers. The culprits: 


“charming ladies,” freckle-faced kids or organized 
yeggs. There is no absolute protection, but there is 
some prevention. Here’s what the problem is, what 
it costs retailers and what’s being done about it. 


that open, bags with false bot- 
toms, the insides of hats, purses 


and various kinds of body pad- 
ding. There was one case where 
a woman who appeared to be in| 


the late stages of pregnancy was 
actually padded out with com- 
partments which would hold 12 lb 
of butter. 

Methods vary too. Some shop- 
lifters work as teams, one dis- 
tracting the attention of a sales- 
clerk while the other rifles 
shelves. Clothes specialists often 
switch clothing in a try-on booth 
and slip out while the clerk is 
serving another customer. 


Regular “Customers” 
Some food thieves make daily 


eral weeks to establish themselves 
as regular and apparently respect- 


their hauls. 


However, the most common 
shoplifter is of the “impulse” 
variety: A person who finds him- 
self alone.at an unwatched coun- 
ter and slips something he wants 
into his pocket. These people 
usually steal only articles for 
their own use and the recovery 
rate is low. Because of the spur- 
of-the-moment nature of the theft, 
“impulse” thieves are the hardest 
to control. 


Several steps are taken to cut 

down on the loss. To a great ex- 
tent, it boils down to a battle of 
wits with the thieves trying out 
new and often intricate and in- 
genious methods and the mer- 
chants and police finding equally 
ingenious ways of tripping them 
up. 
Many stores now are being de- 
signed with aisles running the full 
length of the selling floor and 
offices at the rear. In this way, 
spotters can sit and watch for 
people shopping to see if anyone 
is slipping some groceries in a 
pocket. 
A signal light at the cashier’s 
desk then is used to tip her off 
to delay the guilty customer while 
store detectives double-check and 
post themselves outside the store 
door for an arrest. 


Other stores have plain clothes 
clerks wandering about the sales 
floor keeping an eye on merchan- 
dise. Many stores now warn cus- 
tomers they will have to submit 
unwrapped goods or open parcels 
for inspection at the cashier’s 
desk. 


And files are kept and exchang- 
ed by stores on known profes- 
sional shoplifters so that they can 
be spotted and watched. 


What’s Being Done 


A complicating factor is the fact 
that it is almost impossible to 
make a shoplifting charge stick if 
a customer is arrested in a store 
since a suspect can claim he was 
just examining a piece of mer 
chandise. Consequently, the usual 
practice is to wait until the sus- 
pect has left the store where he 
can be caught with goods without 
a sales check, 


Usually, store detectives make 
no effort to arrest a shoplifting 
suspect. They ask him to return 
for a re-check of his purchases 
and then call police in. Some 
merchants settle for payment for 
the goods stolen but an increas- 
ing number now prefer charges, 


“They're getting fed up with 
shoplifting,” commented one de- 
tective agency official. “The loss 
is too high to pass off to goodwill 
these days.” 


An increasing number of com- 
panies now are hiring a detective 
agency to police their operations 
against shoplifters and other 
frauds by customers and em- 
ployees, This system makes avail- 
able trained men for patrol at a 
substantially lower cost than that 
incurred for a regular full-time 
store detective staff, 


It works fairly well, largely be- 
cause irregular and sudden patrol 
serves to scare off the shoplifter 
since he can never be sure when 
the detectives are on the job. 
When an outbreak of thefts is re- 
ported in a store, the detectives 
can bear down until it eases off 
and then move on to another be- 
leaguered store. 


Pinkerton’s Nationa] Detective 


Agency, has a staff of 70 operators 
and offices in Ottawa and Toronto 


shopping trips to a store for sev-| 


able customers before 


1.A.T.A. Finances 


Streamlining Plan 


MONTREAL (Statf) The 
world’s airlines have assigned a 
lz-man task force to studw ways 
of reduciig the cost and un- 
tangling the complications of 
selling $3 billions worth of trans- 
port a year — to millions of cus- 
tomers, in 70 different cur- 
rencies and between more than 
3,500 peints on the world air net- 
work. 

Meeting at Miami Beach, Fia., 
tte International Air Transport 
Associetion traffic conferences 
have commissioned a specia] sim- 
plification working group to sug- 
gest ways in which international 
fares and rates can be made 
simpler and easie: to construct, 
to publish to their own personnel 


and agents, and to express to 
their customers. 


covering Canada. One of the big- 
gest firms in the field, the com- 


pany keeps dozens of retail and: 
wholesale stores and manufactur- 


ing plants under surveillance. It 
also has a staff of women who 
specialize on retail work acting as 
plain clothes shop watchers. 

These are Pinkerton’s findings 
about shoplifters in some 50 years’ 
operations in Canada: 

—Most shoplifters are amateurs 
and as a result there is little or 
no pattern to their operations. 


ANNOUNCEMENT 


MOVES TO MAPLE LEAF 


4 
a 


CHAS. P. COUTTS 


C. E. Soward, Vice-President, Maple Leaf 
Milling Co, Ltd., announces the appoint- 
ment of Chas. P. Coutts as General Sales 
Manager of the Company. Mr. Coutts 
will have charge of Domestic Sales and 
Advertising and will be located at the 
Company's Head Office, Toronto. 


— October 15, 1955 THE FINANCIAL POST is 
—The highest incidence of Regarding deterrents to shop- 4 ee. : 
shoplifting occurs in the more | lifting, agency feels that the | BRITISH COLONIAL 
depressed areas where there are | most effective system is to make STAMP PACKETS ge 
a lot of rooming houses, small|it clear that a store is being $00 world-wide ccceccucccccs $3.00 ree 
hotels, etc. closely supervised. Honest cus- . 7.50 
—Shoplifters tend to steal items|tomers usually don’t resent a © ecumn ee 
valued at up to $5. Pinkerton’s | occasional_ check-ups and shop- 
retail operatives average about lifters will think twice before ee 
500 arrests a year of shoplifters. ' tackling the store. | ee 
. 
| 

The 

EXECUTIVE 90” | 

ready for immediate wear 

Ready for immediate wear—for the man who wants moe : : 

the finest in a suit without any fuss. Men of oes 

discernment will appreciate the fine and traditional, 

good taste of the magnificent fabrics, imported from es 

the world’s finest mills. Disney endows these woollens | 

with tailoring refinement and restrained elegance. 590 
327 YONGE STREET... just above Dundas 
Open daily till 0... Fridays till 9 
s— — 


plain English 


of its own. 


talking about. 


why it works. 


the coupon. 


Santiago (Chile) 


a handbook for 
people who use 
market research but 
only understand 


Durine the last two decades market, or as some 
prefer marketing, research has become so much a 
specialized scienct it has grown a technical language 


This makes it easier for market research men 
to talk about their subject—but harder for the lay 
executive to understand exactly what they are 


J. Walter Thompson Company Limited has 
prepared a booklet which explains market research 
words and phrases in plain English. It is not a book 
for students of statistics. 
who prefer their explanations in a ponderous vein. 

It is a helpful and worthwhile aid to every 
business man and woman who comes in contact with 
market research and wants to understand how and 


It is not a book for those 


A free copy is waiting for you now. Just mail 


J.Walter Thompson Company Limited 


Dominion Square Building, Montreal 
nd 


a 
600 University Avenue, Toronto 


Montreal - Toronto « London + Paris « Antwerp « Frankfurt - Milan 
Johannesburg - Port Elizabeth - 
Calcutta « New Delhi - Sydney - 
Detroit « San Francisco + Los Angeles - Washington, D.C. + Miami 
Mexico City - Buenos Aires Montevideo Rio de Janeiro + San Paulo 


Cape Town - Durban - Bombay 
Melbourne - New York « Chicago 


WRITE FOR YOUR FREE COPY 


To J. Walter Thompson Company Limited 
600 University Avenue, Toronto 


Please send me, free, my copy’ of your booklet 
“Plain talk on research” 
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Leave Your Auto At Home 


Here Are Tips for Visit to Newfoundland 


Want to see Canada’s 10th prov- 
ince? Here are some tips for 
tourists, who are being welcomed 
in increasing numbers from vari- 
ous parts of the Canadian main- 
land. 


—Leave your car at home. You 
can come to the island by steamer 
from North Sydney, N.S., or fly 
in if the weather is reasonably 
clear. Natives say wait until late 
June.’ The weather is “terrible” 
during the spring. 

—Plan well ahead and reserve 
your accommodation early. Until 
the accommodation problem is 
solved, space is at a premium 
Businessmen are pouring into the 
island and know that they must 
reserve well ahead, particularly in 
major centres like St. John’s, 
Grand Falls and Corner Brook. 


—Remember that the province 
is named NEW-FOUND-LAND, 
accented equally on all syllables. 
Don’t call it Newfie if you are 
from the mainland. 


—Be prepared to spend more on 
food than you would expect to pay 
on the mainland and have plenty 
of patience. Newfoundlanders 
have long since learned that na- 
ture has placed many obstacles in 
the way of free and easy move- 
ment. The train — facetiously 
called “The Bullet” doesn’t travel 
quickly because of the difficult 
terrain. 

—On Saturday (in St. John’s at 
any rate) buy some cheese and 


crackers or any other food. Al- 


most all eating places are closed 
Sunday. A few spots open in the 
evening. 

—Nights are cool, even in sum- 
mer. No frilly dresses for ladies 
traveling. And make sure that 
some clothing is waterproof, New- 
foundlanders wear rubber boots, 


| 
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TEXTILE 


PULP AND 
PAPER 


STAINLESS STEEL AND 
NICKEL ALLOY 
PROCESS EQUIPMENT 


Remember this name—it 
means modern facilities, 
skilled workmanship, 
moderate prices, 
and engineering 
“know-how™ 
second to none. 


S. QUEBE 


LEVI 


even in builtup centres like St. 
John’s. To an inland Canadian, 
there are no words which can be 
found to describe the “degree of 
wetness” which can prevail on 
the island. 

—Special liquor permits are 
available for visitors at 50 cents 
permitting purchase of three 
bottles a week and also purchase 
of beer. Or visitors can write 
ahead and have liquid supplies 
ready for them at the camp they 
are visiting. It can be difficult to 
obtain some particular brands of 
rye whisky but good Scotch and 
rum are glways on hand. 

—Bring lots. of pennies. A spe- 
cial tax at the retail level is mildly 
bothersome to visitors from areas 
which do not levy retail taxes like 
Ontario. 

—Plenty of souvenirs are avail- 
able, made by Eskimos in Labra- 
dor and residents of the outports. 
These are sold by such agencies as 
NONIA — Newfoundland Out- 
port Nursing and Industria] Asso- 
ciation—Jubilee Guilds which is 
affiliated with Women’s Institutes 
and Associated Country Women of 
the World. Eskimo carvings and 
sealskin-coated dolls are wonder- 
ful mementoes although expen- 
sive. Hand-woven and_ knitted 
goods are also attractive. 

—Obtain railway and steamship 
time-tables. Schedules change in 
midsummer. Harvey & Co. 
are the major. ticket-handlers 
with agencies scattered across the 
island. They handle TCA business 
and are always ready to help the 
traveler rearrange transportation. 
If you plan to do much flying — 
even onto and off the island — be 
prepared to rearrange your plans. 

—Salmon licenses cost $5 a day, 
$20 for two weeks or $30 for the 
season with the holder able to fish 
for salmon, sea trout and other 
types of trout. This is required in 
rivers. A trout license can be ob- 
tained for $5 but no fishing allow- 
ed in rivers, 


—Certain hunting weapons are 
prohibited but a bow and arrow 
is permitted for moose and cari- 
bou. Open seasons and other regu- 
lations change so check with the 
authorities. 

—The place to get information 
is the Newfoundland Tourist De- 


This House 


Lost License 


(Continued from page 13) 
dered it for me. If he did there 
was a mistake.” 

August 5, 1954—from California — 
“Gentlemen:— 

This afternoon I sent you by 
registered air mail 200 shares of 
Gridoil Freehold Leases as direc- 
ted by J. L. Gillanders. In return 
you were to purchase 600 shares 
of Pontiac Petroleums at the 
market.” 


August 9, 1954—from California — 


| 


“Gentlemen: — é 


I am returning herewith your 
order showing your purchasing 
for my account 4000 shares of 
Pontiac Petroleums. I am at a 
loss to understand why you should 
purchase this for me without my 
placing an order.” 

Also included in the correspon- 
dence is a letter written by Gil- 
landers to Mr. Jones returning a 
cheque payable in his favor and 
requesting them to send a new 
cheque in favor of Rittenhouse & 
Co. Gillanders evidently forwarded 
a copy of this letter to Rittenhouse 
by way of explanation, together 
with the cheque he received in 
exchange. 


It should be noted that Gillanders 
evidently made use of the fact that 
he was a Securities Adviser as a 
further inducement to purchasers. 

On the strength of this correspon- 
dence alone it is impossible to accept 
a statement to the effect that Gil- 
landers’ activities were unknown to 
the Senior Partner. In view of the 
over-all background, including the 
fact that the orders were being filled 
from Kaftel’s holdings; that Kaftel’s 
Toronto office was notified of can- 
cellations of orders and frequently 
requested copies of the letters re- 
pudiating orders alleged to have 
been placed by Gillanders, this par- 
ticular issue raised by Rittenhouse 
amounts to quibbling in an attempt 
to shift the blame to his Office 
Manager. 

In the result there are no sound 
grounds upon which this situation 
may be distinguished the 
Picard & Fleming case which re- 
sulted’ in the cancellation of the 
registration of a member house for 
the first time in over 20 years. 

Mr. Rittenhouse for many reasons 
should have been very guarded in 
his dealings with Kaftel. He was 
in a position to test the merits of 
the Pontiac deal. It was his duty 
to do so before inviting the public 
to speculate either through adver- 
tising in the Press or by direct 


solicitation. The extent of his 
knowledge or the steps he took, if 
any, to inform himself concerning 
Pontiac are still a matter of specu- 
lation. However, his evident lack 
of judgment is subject to severe 
criticism. It is difficult indeed to 
understand why he lent his name 
to this type of operation in view of 
the 1953 decision involving the same 
type of operation, a decision which 
was upheld on appeal to the Com- 
mission as a whole. 

On the facts now before the Com- 
mission, the distribution of Pon- 
tiac through Rittenhouse & Com- 
pany, utilizing the services of J. L. 
Gillanders, registered as a Securities 
Adviser at the time, and H. G. 
Rogers, both of whom were acting 
under the direction of Kaftel, must 
be placed in the same category as 
the Picard & Fleming operation of 
1953. That being so, the Commission 
has no alternative except to cancel 
their registration. 

Accordingly the registration of 
Rittenhouse & Company as Brokers 


(celled, subject to the usual right 
cancelled, subject to the usual right 


|of appeal, the cancellation to be- 


come effective at 10 o’clock in the 


morning of Wednesday, May 4, 1955. 
O. E. Lennox 
Chairman. 


of Economjc Development, Fort 
Townshend Square, P.O. Box 
H-163, St. John’s. 

They have turned out an excel- 
lent pamphlet that tells the visi- 
tor where to fish or hunt, what 
accommodation is available in the 
areas and at what prices. 

—If you plan to get to Labra- 
dor, you must either fly in 
by Eastern Provincial Airways at 
Gander or go by CNR coastal 
steamer, again reserving early. 

— You'll enjoy the pleasant Irish 
brogue used by many descendents 
of Irish settlers. There are also 
many accents usually associated 


England and Scotland. 


—This year St. John’s business- 
men have agreed that retail stores 


velopment Division, Department | 


‘how wonderful mainland methods | years and the result of establish- 


province was discovered by John 
Cabot 


with the border country between | Newfoundlanders can trace their | 
f 


will be open Saturday and closed | 
Monday while wholesale business | 
houses close Saturday and open | 
Monday. 


Small Stuff Out Rules Post Oftice 


The day of the tiny “smart”| The move is the result of an 

envelope finally ended Oct. 1/|iMternational decision made in 
—A warning. Between 1 p.m.| when a new Post Office order | 

and 2.30 p.m. almost everybody came into force that envelopes dle j 

goes home for lunch. Tea is at. to handle in machines and that 

6 p.m., a la Britain. Newfound- | te 

Bh rs like their home life and| acceptable for mailing purposes tions all crowded over each other 

doors are always open to visitors. and must be returned to the send- | making them often illegible. 

The atmosphere is wonderful for | er | 

a harried Montrealer or Toron- | 


‘Envelope Convertors Institute 
tonian. 


told The Post: “We had nearly 
two years’ warning that this was 
coming into force so we have no 


_, |dian side” and “American side.” 
—Don’t get involved in a politi- | This 
cal argument and don’t try to tell | 5 4 wo 


are bound to be a few people with 
/small envelopes left in stock, and 
a few people who will still use 
them. We hope the Post Office 
will not be too rigid with them 
‘and let a few through anyway.” 
No Christmas card manufactur- 
ers have been caught with small 
cards owing to the early warning. 
But a number of firms with U. S. 
patents have had to drop some 
lines this year. So far the U.S. 
‘Post Office has not enforced the 
rule except for overseas mail 


are in your line of business. Con- | ment of U.S. air bases. 
federation is still a hot potato in Enjoy yourself, The island is 
major centres particularly 

among businesstnen. And New. | colorful. It has a world outlook 
foundland has a host of problems | that few mainland Canadians re- 
which no mainland businessman | alize. In pre-Confederation days | 
has ever had to cope with. The its business was with the U.S., the 


Caribbean and the U.K. and sit- 
ting astride world trade routes, its 
outlook is different. Accept it as 
being “different” yet making a 
major contribution to the develop- 
—You'll hear talk about “Cana- ment of Canada. 


in 1497, The bulk of 


amily history back for almost. 
200 years. 


less than 4 in. by 2%4 in, were not | addresses, stamps and cancella- | 


Ivan Moffitt, secretary of the 


| 


| 


complaints on that score. There’ 
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Protection 


Your worries cease when you 
know your securities are safe in 
the custody of Chartered Trust. 

e Your stocks and bonds are 


lodged in our all-steel pro- 
tected vaults. 


Your inte and divi- 
dends ected on due 
dates. 


THE FINANCIAL POST 19 


CHARTER, 


Your maturing or called 
securities are redeemed 
promptly. 


Phone or write for full information. 


CHARTERED TRUST 


COMPANY 


‘TORONTO: 34 King Street West — EM. 8-7681 
20 St. Clair Ave. W. — WA. 2-5158 


MONTREAL: 388 St. James St. W.— HA. 5165 


‘The offering of the Tenth Series of Canada Savings Bonds marks 
a decade of success in an enterprise which has brought uncounted 
benefits to the Canadian people. The thousands of employers who 
foresaw these benefits and who have consistently enabled their em- 
ployees to buy Canada Savings Bonds on the Payroll Savings Plan 
during this period have grounds for great satisfaction. 


‘For the campaign this October, the Canadian Chamber of 
Commerce renews its firm endorsement of the Payroll Savings Plan. 


| urge that business executives support it with the enthusiasm 
it deserves.” 


| 


JOHN GALE CREAN: 


| President, The Canadian Chamber of Commerce 


Canada Savings Bonds 


: John Gale Crean, President of the Canadian 
Chamber of Commerce, is widely known in 
Canadian business circles. President of Robert 
Crean and Company Limited: and Adam Hots 
Canada Limited, he is the third member of his 
family to head up Canada’s oldest hat-making 
concern, whose fortunes he has been directing 
for the past 15 years. A keen student of 
national and international affairs, he has played 
@ prominent role in The Canadian Institute of 
international Affairs. In Chamber of Commerce 
activities he has served as Chairman of the 
Ontario Regional Committee, Vice-Chairman 
of the Executive Council, a member of the 
Canada-U.S. Committee and Immigration 
Committee, among others. He is Chairman of 
the Council of Bishop Strachan School, and 
also Chairman of the Boord of Governors of 
Hillcrest Convalescent Hospital. Born in Toronto 
in 1910, he attended Upper Canada College 
ond graduated from the University of Toronto 
with @ Bachelor of Commerce degree in 1932. 
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AVAILABLE 


= 
THE NEWEST 


and most amazing 
JET-DESIGNED 


ELECTRIC 
SHAVER 


Made in 
Sus 


THE NEW RIAM R/S SILENT SHAVING 
SENSATION, INCORPORATES ALL THE VERY 
LATEST TECHNICAL IMPROVEMENTS. 
ONLY RIAM SHAVES 
AND TRIMS TO PERFECTION 


@ ROTARY HEAD: gives the fastest, closest 
and smoothest shave. 

@ CLIPPER HEAD: trims = side-whiskers, 
moustaches, neck ond erases super- 
fiueus hoir. 

@ A REAL FAMILY BARBER 

@ Self sharpening blade. No oiling. 


Precisiof AC/DC Motor 110 Volts. 
EXPRESS SERVICING BY 
SPECIALIZED TECHNICIANS 
12 MONTHS FULL GUARANTEE 


THERE 1S A RIAM DEALER 
IN YOUR NEIGHBORHOOD 


or write to 


(CANADA) LTD. 


345, Craiq St. E., — UN. 1-1929, Montreal 18 


(Based on the 1955 
income tax rates) 


to his profits from the business. 


Whether 
remain a one-man-owned firm or 
partnership is a Major problem 
that faces many small and me- 
dium-sized businesses, 


It is a problem that requires 
careful study by legal and ac- 
counting experts who can tell) 
the smal] businessman what 
stands to gain or lose by incor- 
poration. In the end, the busi- 
nessman must himself décide for | 
each case stands alone. 


Two Hamilton men — lawyer 
J. M. McLean of Tuchtie and Mc- 
Lean, and Certified Public Ac- 
countant, H. P. Wright of Wright, 
Erickson, Lee & Co. — have 


incorporation. 

Here is their report, 
with one of the muin considera- 
tions Which prompts a sole pro- 
prietorship or partnership to 
consider incorporation — possible 
tax savings, Tax savings depend 
on the business profits earned, 
says the report. 


The taxes payable by a corpo- 
ration (shown in column “3” 


Established 
1899 


responsibility. 


protec tion, 


community. 


Responsibility 
Is More Than a Word 


The care of your family 
And when you want to guarantee their 
future welfare you turn to life insurance for their 


For over half a century the Continental Life has 
been helping to guarantee secure financial futures for 
its policyholders and their dependents. 


Our representatives are experienced men, trained to 
solve your life insurance needs, 


THE CONTINENTAE LIFE 


An All Canadian Company 


is your most important 


There is one in your 


HEAD 
OFFICE 
TORONTO 


KIDDE KNOWS 
PNEUMATICS! 


What we learned from this lightweight compressor 


may solve a weight-lifting problem for you! 


First of its kind to combine both light. weight and high 


output, this 11! 


, pound Kidde 4-D compressor helped the 


aircraft sade to develop new controls by putting. high 


power in a small, light package! 


Using the experience gained in the development of light- 


weight compressors like the 4-D, Kidde engineers now 
specialize in the design of complete pneumatic actuating 
systems for aircraft. In addition, they have put their knowl- 
edge of preumatics to work solving proble ms in other fields. 


For example, Kidde’s knowledge of pneumatics and gases 


under pressure made possible a new weight-lifting device— 
ai inflatable sack which, when filled from a small, 3000 psi 
compressed air container, will lift a weight of 12 tons five 


feet in 68 seconds! 


Developments like this prove that Kidde engineers have 


\ 


learned to stay away from one-track thinking, show clearly 
how Kidde applies its store of knowledge to various fields. 
You get the benefit of knowledge like this every time you 


call on Kidde — specialists in creative engineering! 


Kidde © 


Walter Kidde & Company of 
Canada Ltd., Montreal—Toronto 


The wore: ‘Kidde’, Lux", Lux-O-Motic’, Fyre-Freez’ end the Kidce sea! ore trodemerts of Welter Kidde & Compony, inc. 


(Before any 
Withdrawals) 


starting | 


Aggregate 
Business Tox Payable Under 
' TAX ADVANTAGES: Profits Proprietorship Status 


(Assuming Personal Ex- 
emptions of $2,000.00) 


Case “A” $10,000.00 1,640.00 
Case BY $15,000.00 3,290.00 
Case $30,000.00 9,940.00 


Incorporation. May Help You 


Tax Savings Will Outrun Cost of Red Tape 


Tax Advantages of Incorporation 


Tox 
Payable Under immediote 
Corporate Saving 
Status stack, 
*1,540.00 100.00 
*2,540.00 750.00 
*4,540.00 3,050.00 
**5,640.00 4.300.00 


‘includes personal income tax on salary of $5,000.00 per annum to chief stockholder, 
**includes personal income tox on salary of $10,000.00 per annum to chief stockholder. 
***The immediate savings would be considerably higher in the event the chief stockholder has private income in addition 


to incorporate or to|above) do not represent the full 


and final tax liability. It is the 
agyregate tax liability in the 
examples but in order for the in- 


ration to get into his pocket the 
surplus earnings of the corpora- 
tion, further taxes must be paid 
on dividends and undistributed 
income, 

If the aggregate of these addi- 
tional taxes were added to the 
| laxes payable by the corporation, 
‘this would be the net result tor 
the examples chosen: (see accom- 
panying table). 


000 a final net tax advantage of 


vantage of $1,606. 
| Limited Liability 


company are not sufficient to pay 
its debts, the directors and share- 
helders are under no personal 
liability to pay (except for six 


dividual who controls the corpo- | 


weight can be given to each frac- 
‘tional interest as reflected by the 
number of shares. It is difficult 
to do this’in a partnership. 
Transfer of interests — Subject 
to the restriction that shares can 
only be transferred by consent of 
the directors, the transfer of the 
whole or any portion of the inter- 


‘est of any participant is much 


Case “A” $10,000 — a disad- 
vantage of $200, Case “B” $15,- 
pooled their expert knowledge in | $36. Case “C’ $25,000 a final net. 


a preliminary examination of the | tax advantage of $1,206, 
advantages and disadvantages of |“D” $30,000 a final net tax ad. 


Case | 


If the assets of an incorporated | 


other 


_months’ Waves for certain em- 
ployees). The personal assets of | 


a singX\e proprietor or partner may 


satisfy business 
bankruptcy of a 
or partnership. 

Operating as a ,proprietorship, 
a proprietor runs the risk of his 
creditors seizing: 

(1) His home; (2) Personal be- 
longings (including automobile); 
(3) Personal investments; (4) 
Cash surrender value of life in- 


liabilities in 
proprietorship 


Incorporation of a company 
eliminates these disadvantages. 

Operating as partnership, 
each partner risks the sume 
losses us @ proprietor and in addi- 
tion certain of the, partnership 
ussets may be seized by the per- 
sonal creditors of any one part- 
ner — perhaps crippling the busi- 
ness, If the business were in- 
corporated, these creditors could 
not touch the business assets of 
the company. 

By incorporation the proprietor 
or partner is protected by limited 
liability, 

Succession Duty 
Where stocks are placed in the 


pany lengthy delays in winding 

up the estate may be avoided and 

in certain cases (American stocks) 
succession duties reduced. 

Payment of income tax on divi- 
dends may be pustponed. 
Power to Contract 


incorporate a company 
the directors and sharehold- 
ers of the incorporated company. 
In addition to this they may also 


When a proprietor or partners 
they be- 


be employees of the incorporated 
company. Shareholders may 
enter into contracts with the in- 
corporated company. This would 
not be possible in the case of a 
proprietorship or partnership. 
The owners of limited compan- 
ies may share as employees in 
any pension funds, hospitalization 
plans, ete., introduced by the 
company, Which often has the 
advantage of deferring and mini- 
mizing taxes for those parties. 


ers of unincorporated businesses, 


ployed in the business. 
means a saving of income tax by 
spreading the total income and 
holding same in’a lower tax 
bracket. Neither a proprietorship 
nor a partnership can do this. 
Perpetual Succession 


4 


ferent 


Ordinarily a proprietorship or 
partnership no power to 
‘carry on business from the mo- 
ment of the death of the pro- 
prietor or of any partner, On the 
other hand the operations of an 
incorporated company are not 
interrupted in any way by the 
death of any of its shareholders 
or members, 
Flexibility 

In cases Where there are sev- 
eral participants in a joint busi- 
ness venture the following ad- 
vantages may be anticipated from 


|jthe incorporated company: 


Control — Decisions are made 


the case of a partnership ali must 

be unanimous 
Fractional 

Various 


interest — If the 
participants have dif- 
fractional interests due 


New Downtown Office 


Planned for Toronto 
Plans for a $1 million, 12-story, 
90,000-sq. ft. air-conditioned o,ice 
building for downtown Toronto 
have been announced by Tower 
Investment Corp., representing a 
Canadian investment syndicate 
Main floor will house a dank of- 
fice with the next 10 office and 
professional suites and a 12th 
floor penthouse for offices and 
possible living accommodation. 
Completion of the building: is 
‘expected for the end of 1956. 


| Rental is being handled by George | 


Biro Reat Estate. 


simpler under the. corporate 
structure tham in any partnership. 
Financing 

In the case of an incorporated 
company, friends, relatives, busi- 
ness acquaintances or even credi- 
tors May purchase an interest in 
the business by way of shares 
without having any power or con- 
trol over the. operation of the 
business, 


Avoidance of Some Duty 

A sole proprietor may sell his 
business to a corporation and 
receive back redeemable voting 
preference shares for his interest. 
These shares do not participate 
in any distribution of earnings 
than to the extent of a non- 
cumulative dividend if and when 


declared. It can be provided that 


be called upon by creditors to- 
Value on 


surance; (5) Legacies to be re-. 
ceived from estates of other 
people. 


name of the incorporated com-_ 


such shares receive only par 
winding up. If the 
owner of the business has sons, 
daughters, or Other persons who 
ure associated with him in the 
business, he can have the com- 
mon shares in the corporation 
issued to them, making sure that 
there are always a_ sufficient 
number of preference shares out- 
standing in his hands to give him 
voting control, Any surplus ac- 
cumulated by the company will 
accrue for the benefit of the com- 
mon shareholders and thus the 
estate of the former pro- 
prietor will not be complicated 
by reason of a valuation of the 
business being necessary at his 
death, Such valuation would be 


required if any part of the sur- 


plus Were applicable to the 
shares held by him. 

Here are some of the disad- 
Vantages of incorporation: 


Cost 


Depending to some extent upon 
the umount of capital required, 
the normal cost of incorporation 
is $400. - $500. This includes 
yovernment fees, legal fees, ete. 

Red Tape 

An annual government return 

is required. This is a standard 


form and presents no difficulty 


filing tee of $5 
corporate meetings must be held 


This benefit is denied to the own- | 
Salaries may be paid to wife or | 


members of family who are em- | 
This | 


by a majority of the directors. In | 


but there is an annual minimum 
At least three 


unnually and an annual audit by 
a licensed accountaht is required, 
Minority Interests 

In a small private company 
owned by more than one person 
there is always a question as to 
the disposition of the shares of 
a deceased shareholder. It is im- 
perative that an agreement be 
drawn between the. shareholders 
immediately following incorpora- 
tion setting out what will happen 
to the shares of a deceased share- 
holder, Failure to make such an 
ugreement may be detrimental to 
the surviving shareholders. 


WHAT SECRET POWER 
1D THIS MAN POSSESS? 


Benjamin Franklin Pei 


(A Rosicrucian? 


WHY was this man great? How does 
anyone—man or woman—achieve 
greatness? Is it not by mastery of the 
powers within ourselves? 


Know the mysterious world within 
you! Attune yourself to the wisdom 
of the ages! Grasp the inner power 
of your mind! Learn the secrets of a 


full and peaceful life! 


Benjamin Franklin—like FREE! 
many other learned and 
great men and women— 
was a Rosicruciah. The 
Rosicrucians (NOT a 
religious organization) 
first came to America in 
1694. Today, headquar- 
ters of the Rosicrucsans 
send over seven million 
pieces of mail annually to all parts of the 
world. Write for YOUR FREE COPY of 
“The Mastery of Life’=-TODAY. No 


_ obligation. No salesmen. A non-proiit 


organization. Address: Scribe 
The ROSICRUCIANS 
SAN JOSE « (AMORC) « CALIFORNIA 

SEND THIS COUPON 


Scribe P.J.A 
| The ROSICRU CIANS ‘(AMORC) 

San Jose. California 
Please send me.the free book, The Mastery of 
| Live. which explains how I may learn to use 
faculties and powers of mind. 
| 


Name 


Address 
City 


Zone Srare 
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Safer, lower-cost shipping of corro- 
sive chemicals is assured by light, 
unbreakable polythene bottles. 


They’re a better buy 
Canadian housewives 


unbreakable polythen 


te of tough, transparent polythene 
film have unusual tear resistance— 


keep fruit, vegetables fresh longer, your business, LOO « « 


Flexible, lightweight polythe ne pipe 
speeds the laying of water lines; is 
prool against rusting, rotting, sealing. 


POLYTHENE’S U 
chemical resistance and other valuable features, provide the answer to 
many production and merchandising problems. So consider polythene for 


polythene 


Housewares 


lo not chip, crack or break... 


because they last longer and retain their good looks, 
(according to two separate surveys) prefer flexible 


plastic housewares. They’re buying more polythene tumblers, 
bowls, juice containers, scrapers, bottle caps... and a multitude of other 


e housewares and toys. 


SEFUL PROPERTIES —lightness, toughness, 


. it can mean reduced costs, increased sales, 


simplified production. For further information or technical service, 


write to Canadian Industries (1954) Limited, P.O. Box 10, Montreal, 


SERVING CANADIANS 
THROUGH CHEMISTRY 


SUPPLIERS OF PLASTIC RAW MATERIALS 


plastics | 


TWO WAYS TO GET FASTER FIGURES 


These work-saving, time-saving office machines 


pwr istered Trade Mark 


The world-famous Adding-Calculating Machine 


Floating touch for faster work. Direct-action 
for instant answers. Three-way control pro- 
tects accuracy—signals the operator by sight, 
sound, touch. Electric and nori-electric models. 
Get a demonstration on your work—of either 
the Comptometer or the Comptograph—look 
up the Comptometer representative in your 
Yellow Pages or mail the coupon. 


simplify work and speed results 


The all-new; all-electric Calculating-Adding Machine 


Figures faster than you think. Adds, subtracts, mul- 
tiplies and even divides. Unusually quiet, super fast 
at 202 printings per minute. Visi-Balance Window 
automatically shows debit or credit balance. Com- 
pact keyboard, scientifically grouped, eliminates lost 
motion. Two-color printing. Backspacer wipes out 
improperly indexed figures. 


Yonge Strest, Terente 6. 


Gentiemen: Without cost or obligation— 
want more information 


() Please arrange an office demonstration 


Comptograph “202” 


() Please arrange for a free office trial : O 


Name 


Company 


Address 


City 


Zone___ Province 


New COMPTOGPAPH* CAI Ci ATING ADDING MACHINE. the COMPTOMETER* DICTATION MACHINE and the COMPTOMETER® ADDING-CALCU ATING 
MACHINE are sold Dy Canadian Comptometer, m Toronto, Hamulton, Ottawa, Winnipeg, Regma, Caigary, Edmonton, Vancouver. 


“Registered ‘rade Mark 
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First student-employees to go to the new Remington Rand 


Ltd., National Training Institute arrived in Aurora, Ont., a 
few days ago to report to permanent Institute headquarters— 


{ 


an old grey brick school house in 
Aurora, Ont., has a new educa- 
tional mission, It opened its reno- 
vated doors last week to the first 
batch of Remington Rand Ltd., 
employees to attend the com- 
pany’s new National] Training In- 
stitute. 

To be permanent headquarters 
for all company training projects, 
the Remington Rand school will 
instruct some 60-100 employees 
daily in courses designed to give 
a big boost to their job perform- 
ance, Courses will vary from 
two weeks to three months in 
duration, Average year-round at- 
tendance will be about 75, 


Brainchild of Remington Rand 
President R..L. Stevenson, the 
school has these aims: 


—To produce men capable of 
giving top quality customer serv- 
ice; 

—To teach salesmen and serv- 
icemen the latest and best in 
techniques of selling or servicing; 


—To ready new employees for 
immediately effective and pro- 
ductive job performance: 

—To cut down on turnover by 
giving fully-trained employees a 
greater earning potential, a bet- 
ter chance for internal advance- 
ment, an enthusiasm for record- 
breaking performance; 

—To give all employees a thor- 
ough grounding in product know- 
ledge, and in company objectives, 
practices, attitudes. 


Employees 


States President Stevenson: 
“We think this schoo] is the be- 
ginning of a new management 
trend in Canada, Employee train- 
ing has always been a number one 
management problem. But in 
today’s competitive economy it is 
assuming new importance. We 
think it is the answer to the 
problem of how to develop and 
keep in an organization top-flight 
personnel, particularly sales per- 
sonnel. 

“Traditional training methods 
are not enough. A _ full-time 
school, we believe, will give the 
company the results it wants and 
at the same time offer employees 
a chance to gain experience that 
can lead them to faster internal 
advancement,” 


A Time Saver 


With its school Remington Rand 
believes that it is going one step 
beyond conventional employee 
training methods. Over past years 
the company has looked after its 
training needs by four major 
means: training manuals for in- 
dividual and branch - by - branch 


use; training sessions held in To- 
ronto head office and in other 
major centres; visits by field per- 
sonnel to head office department 
managers; trips by salesmen to 
Remington Rand’s U. S, training 
school at Fisher’s Island near 
New York, 


But, state company officials, this 
was not effectively shortening the 
time it takes to make personnel 


Cut 

shipping costs, 
increase 

plant efficiency 


FABRICATIONS 


Conede Wire and Cable Co. Ltd. have found that light-weight, out- 
stondingly durable MAGNESIUM wire reels accomplished wonders: 


REDUCED DAMAGE TO LESS THAN ONE PER CENT 
—CUT SHIPPING COSTS 
IMPROVED EFFICIENCY IN ALL OPERATIONS 


While wire reels may not be your line, it is evident that MAGNESIUM’S 


shipping ond repairs. 


mony fine quelities can benefit clmost any fabricating operation. 
MAGNESIUM may solve your problems with machining, hondling, 


For further information call: 


320 BAY 


LIMITED 
STREET * TORONTO, CANADA 


, 


a one-time public school. Project is b 


rainchild of Remington 


Rand President R. L. Stevenson (inset left). Institute Operut- 
ing Manager will be R. D. Morris} 


productive. For example, when a 
visiting salesman “did the rounds” 
at head office, to a great extent 
the information he gathered and 
sales talks he gained from de- 
pended on who was available and 
for what period of time. Because 
of the daily work going on, he 
couldn’t always count on seeing 
everyone he needed to. Other 
training techniques had their 
drawbacks too. 


Now al] training of Canadian 
personnel will take place in the 
Aurora school. And the school 
has been deliberately located 
away from the head office, so 
students and lecturers will be iso- 
lated from the daily demands and 
pressures of the organization. 


Who Will Go 


Largest groups of employees in 
the Remington Rand organization 
are the sales and servicing per- 
sonnel handling the company’s 
many business equipment items. 
These men will be the first to 
go back to school, When the In- 
stitute is firmly established, 
courses will be extended to in- 
clude instruction for clerical 
workers and also training in man- 
agement practice for the executive 
group. 


Most students in the Institute’s 
first year are likely to be new 
employees, it is thought. This 
will cover both incoming work- 
ers and those who have been 
with the organization for only a 
short while. Later, emphasis will 
be put on refresher courses for 
experienced employees. 


“Our ambition,” declares Sales 
Promotion Manager J. G. Acker, 
“is to develop a better curriculum 
here than they have in the long- 
established U. S. school. One of 
the great’ values of the course 
will be the basic training gained 
in a short period. It will be an 
intensive course to train our 
salesmen to know their product, 
know their company, and be able 
to serve their Canadian custom- 
ers with a complete understand- 
ing of a client’s needs and our 
ability to meet those. 


“Management today realizes 


‘|that the sooner a new employee 


is productive, the better for him, 
the better for the company. These 
courses are tailored to speed up 
the process of turning new re- 
cruits into finished salesmen, The 
process will be materially short- 
ened by proper training.” 


What They'll Study 


Checking into Aurora will be 
salesmen from the company’s six 
major product divisions. Also re- 
porting will be service personnel 
from the same divisions, First 
they will take introductory cours- 
es on general company objectives. 
Then they will spend most of 
their time studying their own 
products and discussing problems 
connected with selling and serv- 
icing these items. Courses will 
be given on various aspects of 


Hospital Meeting 
Will Attract 2,500 


Some 2,500 delegates from all 
parts of Ontario are preparing this 
week to attend the 3lst annual 
convention of the Ontario Hospital 
Association which will be held in 
Toronto Oct, 24-26. Government 
officials, dignitaries of church and 
state, including Ont. Health Min- 
ister Mackinnon Phillips and His 
Eminence James C. Cardinal Mc- 
Guigan will attend. 

The three-day meeting is de- 
signed to provide hospital ad- 
ministrators,. superintendents, 
trustees and others associated 
with hospitals in various capa- 
cities with ideas and information 
covering all phases of hospital 
administration. Delegates will 
discuss improved methods and 
new techniques for patient care. 

During the convention, the two 
millionth participant in Blue 


Cross will be announced. 


Hear School Bells 


Remington Gets. Unique Company Training Headquarters 


Once dedicated to the three R’s, 


each of the following: tabulating 
and electronic equipment, ac- 
counting machines, systems, add- 
ing and calculating equipment, 
typewriters, supplies, servicing 
equipment, Each course will be 
individually constructed to meet 
the needs of the particular group. 

Curriculum has been worked 
out for each course by the product 
division concerned. The national 
sales manager of each product 
group produced what he ‘thought 
should be taught at the school, A 
committee of the six national 
sales managers plus the national 
service manager smoothed these 
out and co-ordinated these under 
the direction of President Steven- 
son. 


While the subjects were out- 
lined by the men whose employees 
would be affected, the over-all 
plan is very much President 
Stevenson’s own project. Long 
education-minded, he was respon- 
sible for setting up the first suc- 
cessful training institute run by 
Remington Rand in the U. S. His 
first-hand knowledge of the value 
of training and experience in es- 
tablishing a school are behind the 
Aurora experiment, 

Mr. Stevenson expects at least 
300 a year will go through the 


school, with training periods rang- 


ing from a few weeks to a few 
months, Between 25-30 courses 
may be given. Co-ordinating the 
students’ activities and administ- 
ering the school will be the man 
who has been his administrative 
assistant, R. D. Morris, who moves 
to Aurora to take over as operat- 
ing manager of the Institute, 

As Mr. Morris explains the pro- 
ject, the Canadian company will 
be taking full advantage of what 
the U. S. school has found profit- 
able. With a similar product and 
a similar organization, there is 
much to be gained, However, the 
Canadian school will vary in 
several respects. 

In the first place, it will be 
somewhat smaller and it is be- 
lieved there will be many advan- 
tages in this. Student-instructor 
rela:ionships will be close. With 
small classes, many courses will 


First naval vessel to circle North 
America is HMCS Labrador, 
which recently, made its way 
through polar seas from Atlantic 
to Pacific. We’re proud that the 
three specially built landing craft 
she carried to ferry men and 
supplies to Arctic shore bases 
were made of welded aluminum 
—and that they did the ‘ob. 

Aluminum is active in the 
patrol and defence of our coasts, 
skies and northern wastes. So it 
is good to know that Canada is 
the world’s second largest alu- 
minum supplier with five pro- 
ducing plants in Quebec and 
British Columbia. 


ALUMINUM COMPANY 
OF CANADA, LTD. 
(ALCAN) 


be shorter and more intensive. 
Only problems relevant to Cana- 
dian requirements will be studied. 
For example, where once sales- 
men sent to the U. S. Fisher’s Is- 
land school got instruction over a 
six-week period, these same men 
will be trained in three weeks 
at the Aurora Institute. 
Young Dalhousie graduate Mor- 
ris expects that there will be 
severa] courses running at the 
same time. This will depend, 
however, on the requirements of 
the sales or service departments 
concerned. Scheduling of courses 
will also depend on the avail- 
ability of lecturers who will come 
largely from head office. 
Division heads will do some 
lecturing as will other head office 
personnel who are experts on 
equipment or sales techniques. 
The company does not expect to 
bring in outside lecturers, But 
to keep lecturing responsibilities 
from weighing too heavily on 
head office personnel who will 
also have their daily jobs to look 
after, Morris expects to call in 
a few of Remington Rand’s 35 
branch managers as well as in- 
dividual salesmen who have done 
an exceptionally good job on a 
particular product. 


Small Town Setting 


When Stevenson was thinking 
about establishing the school, his 
big problem was: Where? He 
wanted it close to Toronto, but 
not in the city. 
were to work on a tight schedule, 
they had to be insulated from too 
many distractions, and their in- 
structors had to be free from 
office demands. 

Aurora was picked. 
tion 5,000. Distance from Toronto, 
20 miles. When the town council 
and the local hoard of trade were 
approached abvuut the possibility 
of a Remington Rand move there, 
the company received full co- 
operation, This was essential. In 
a smaller centre, a new resident 
student population would need 
recreation outlets. And most im- 
portant they would need living 
quarters. Arrangements have 
been made with private home- 
owners to billet up to 100 
students, 

This week the first 19 students 
selected by department heads 
from Remington Rand’s 1,000-plus 
staff arrived in Aurora. 
came from as far west as Dawson 


Halifax, On hand to meet them 
was operating manager Morris 
who had their lecture timetables 
waiting and accommodation 
ready. 

These were service personnel, 
Next will be a _ sales group. 
Eventually clerical] personnel and 
management men will invade 
Aurora, It is a costly project: 
samples of all Remington Rand 
equipment will be installed in the 
school; staff time and teaching 
aids will mount up; 75 people on 
the average will be maintained 
there every day, 


If his students | 


Popula- | 


They | 


Creek and from as far east as. 


What does the company expect 
to get out of it? 

Says Mr. Stevenson: “We are 
Fin. we're going to get a happier, 
a more highly skilled, a more 
prosperous team of sales, service 
and clerical personnel. These 
people will be capable of bring- 
ing to business the latest in office 
tools as released from the com- 
pany’s engineering departments 
and production lines. 
| “We expect to develop an or- 
ganization that will grow day by 
day, at least keeping pace with 
the great expansion of Canada’s 
business and industry. 
| “And finally, we believe our 
schoo] will develop a group of 
people — people who will have a 
‘new enthusiasm, who will be con- 
‘scious of their growing value, 
‘thanks to proper training and 
‘supervision —to serve Canadian 
business well, with profit to it, 
to themselves, and to the com- 
| pany.” 
| This management venture in 
‘training is based on the premise 
‘that the results of training will 
‘benefit both company sales totals 
‘and employee salaries. They make 
‘no bones about the why of the 
school. States A. G. Carter, chair- 
man of the Institute’s planning 
committee: “In a buyers’ market 
such as today’s there has to be 
more training, more planning. 
‘Salesmen are no longer order- 
takers. They must be good and 
their efforts must be controlled 
if full advantage is to be taken 
of each territory’s potential.” 

And the company thinks it 
knows why the Institute will be 
a success with employees, States 
R. L. Stevenson: “It’s a mutually 
profitable proposition—and we 
think it is going to increase sales 
and salesmen’s commissions.” 


| 
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PROFESSIONAL ENGINEERING 


AND 


ARCHITECTURAL SERVICES 


for the complete design and supervisiea 
of construction of 


INDUSTRIAL AND 
COMMERCIAL PROJECTS 


elevations, coordinated with: 


Engineering Deésign—site investigations, 

site services and facilities; plant ; 
operational studies and layout; manufacturing 
processes; structural design; plumbing, 
drainage and fire protection; heating, 
ventilating and air conditioning; 

steam and electrical power 
communications and illuminations, 


A. D. MARGISON 
ASSOCIATES 


30 EGLINTON AVENUE EAST, 
TORONTO 


CONSULTING PROFESSIONAL ENGINEERS 
Investigations @ Reports @ Design @ Supervision 


TORONTO, 44 King Street West 
MONTREAL, 507 Place d’Armes 


Manon & McLENNAN 


LIMITED 


General Insurance Brokers 


AVERAGE ADJUSTERS 


VANCOUVER, Standard Building 
CALGARY, 702 Third Street West 


Offices also in principal cities in the U.S. A., 
Havana, Cuba and London, England 


what does ABC readership mean? 


This symbol means audited circulation, quality 
circulation. Only publications with paid circulations are 
members of ABC, 


The Financial Post is proud of the fact that it was the 
first financial paper in the world to join the Audit Bureau 
of Circulations. Most of the leading publications on 

this continent are members today. 


The Financial Post | 


Canada’s foremost business newspaper 
481 University Avenve, Toronto 2 
1242 Peel Street, Montreal 2 = 


West Coast Representatives in the U. S. A.: 
Dunean A. Seott & Co., San Francisco & Los Angeles. 


Maclean-Hunter Limited, Wellington House, London W.C.2, England. 
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ORDER BOOKS FILLED 


Supply Tight in Some Fields 
Purchasing Agents Report on Business Outlook 


Tight supply situations are | resulting price increases have 


spreading into several of Can- 
ada’s key industries — steel, 
some non-ferrous metals, 
some construction and elec- 
trical materials. certain lum- 
ber products. Present order 
book positions. in many fields 
are at highest levels in years 
suggesting continued high in- 
dustrial tempo well into 1956 
at least. Here is the present 
position as outlined in the 
October Bulletin of the Cana- 
dian Association of Purchas- 
ing Agents. 


Business Trends: The rosy days 
of easy profits are behind us. and 
we are entering a long period of 
extremely severe competition and 
lowered profit margins which 
will force business to engage in 
extensive cost cutting, vigorous 
promotional activities, and ag- 
gressive new product develop- 
ment. 

Despite above, advance orders 
are strong in almost every area 
of demand and production should 
continue at high levels in the last 
quarter of the year. Sales of con- 
sumer durable goods exceeded 
expectations in the first hali and 
seem likely. to hold steady for the 

wrest of the year. Continued large 
voiume residential construction is 
aiding both the furniture and the 
household appliance industries. 
The textile industry has been 
making headway slowly and pros- 
pects are for good volume at 
somewhat better prices for the 
rest of the year. 

Little is being planned at the 
moment to curb bank loans, but 
if sharp rises continue over a 
period of months, chartered banks 
may be asked to ease up on the 
lendings. 

Labor: Employment situation 
continues in a healthy position, 
at least one of the 109 labor areas 
having moved into the labor 
shortage category However, the 
next three months will see a re- 
versal of the trend. due to season- 
al layoffs in the agricultural, con- 
struction and fishing industries. 

With some $113 millions being 
spent in new construction work 
throughout B.C. it is expected a 
fair employment situation will be 
maintained there. Wage trends 
continue upward in B.C. as well 
as fringe benefits particularly in 
the vacation, paid holidays and 
insurance categories. The guar- 
anteed annual wage has now en- 
tered the picture in the West with 
the signing of an agreement con- 
taining a Supplemental Unem- 
ployment Benefit Plan. 


been effective, so that the price 
picture should now be settled for 
the next six to nine months. 
There are indications that :f de- 
liveries were on time the steel 
being produced would satisfy re- 
quirements. Exceptions to this 
situation, of course, are the tre- 
mendously heavy construction 
program with demand far ahead 
of U.S. and Canadian capacity, 
plus such things as railway car 
programs which are of vital 
necessity immediately, and pipe- 
line programing which is in the 
offing. 

Scrap: Demand for scrap will 
remain very firm Supply should 
remain closely in balance with 
demand and no shortage is an- 
ticipated in spite of the continu- 
ing export to England and other 
European countries Current price 
level should hold steady over the 
next few months 

Aluminum: Little change in 
market situation of ingots. Rolled 
shapes are becoming increasingly 
more difficult to obtain. Capacity 
of Canadian rolling mills appears 
inadequate for present demands, 
so buyers have turned to ware- 
houses in Canada and U.S for 
urgent requirements. American 
sources appear to be rapidly dry- 
ing up. Also aluminum is able 
now to compete with copper for 
some purposes, at present copper 
prices. 


Copper: Copper continues to be 
the current problem metal. Con- 
| ditions in world markets, particu- 
| larly in London, may influence 
prices in Canada. The strike in 


_Anaconda’s Chile mine, if pro- 
| longed indefinitely would have, 
an effect on London markets. | 
Copper alloys, rolled shapes in 
brass, bronze and hickel silver, | 
are in good supply from Canadian | 
mills, but deliveries are now ex- | 
tended. Special shapes obtained 
_ from American mills are more 
difficult to obtain, because of re- 
cent floods in Northeastern States. 
Lead and Zinc: While require- 
ments of Canadian producers are 
being well taken care of by do- 
mestic producers. deliveries are 
gradually lengthening. Prices are 
strong, and further minor in- 
creases are a distinct possibility. 
Tin: Possibility of a strike at 
the Penang smelter is overhang- 
ing the tin market. If it develops, 
price of tin could strengthen. 
Construction Materials: De- 
livery of most construction ma- 
terials is not consistent with the 
brisk demand. Despite previous 
assurances that supply of cement 
would be adequate such has not 


Non-Ferrous Metals: Looking 
forward to 1956 there is every 
indication that bookings on steel 
mills to the end of the firsc half 
are going to continue at the same 
pace. The institution of alloca- 
tions and other controls by mills 
may bring deliveries back into 
line but against estimates of steel 
requirements for the first half of 
1956 the situation should remain 


been the case. While production 
has increased, both by plant en- 
largement and new facilities, the 
“seasonal” shortage continues 
with the resultant headaches. 

Competitive buying is now 
more apparent than competitive | 
selling. 
prices and deliveries. 

Electrical Materials: Books of 
manufacturers of electrical ma- 


ern Canada demand for motor 
gasolines has increased over last, 
year by 7%. 
quate. Demand for intermediates 
Trends change as do/| and heavy fuel in balance. Com- 
|petition for diese] fuel business 


is intense among oil marketers. | 20,000 class B shares outstanding. 


Petrofina 


Plans Move 
Into U.S. 


MONTREAL (Staff)—Burgeon- 
ing Canadian Petrofina Ltd. is 
eyeing the United States as a cen- 
tre for new expansion. 

It is understood this initially 
may take the form of acquisition 
of service stations in Northern 
U.S. to market its products. It 
will depend. largely on whether 
the company has sufficient of its 
products available to offer there. 


The contemplated move might 
be made within the next six 
months to one year. Petrofina will 
have about 1,200 outlets in opera- 
tion throughout Eastern Canada 
by the end of the year. 

At the same time, the company 
indicates it may double capacity 
of its new $29-million Montreal 
plant which has a capacity of 
20,000 bbls. per day of crude oil. 
The plant was designed for twice 
its present capacity and conse- 
quently any new expansion would 
cost approximately one third of 
the original outlay — $10 millions 
compared with $30 millions. There 
was no disclosure as to when this 
might be done. 

The indications were given by 
A. F. Campo, vice-president of 
Canadian Petrofina in a speech 
to the Montreal branch, Junior 
Investment Dealers’ Association 
of Canada last week. 


Two opposing influences are pres- | 
ent here — increasing costs and 
tightening supplies on the one 
hand — a strong competitive situ- 
ation on the other. Our best guess 
would be a firming of prices and 
some lengthening of deliveries. 

Wire and Cable: Generally 
speaking, stocks in manufac- 
turers’ warehouses are lower this 
month than last Some items 
available on a spot basis last 
month are now 10 days to two 
weeks away, with deliveries up 
to 10 weeks being quoted on spe- 
cials. 


Lumber, Plywood and’ Veneer: 
Almost all items of casing. base, 
moldings and high-grade clear 
items are in very short supply in 
both fir and hemlock. Mill com- 
mitments are filled until early 
part of next year. 

Log position is very tight. 
Shingle cedar and lumber cedar 
are particularly tight. Over-all 
shortage in logs will resul: in a 
more or less stable marke: for 
lumber products throughout bal- 
ance of year and into early part 
of next year. 

Our current shipping position 
in plywood is December and there 
appears to be no let-up in de- 
mand. Coupled with strong do- 
mestic demand, there appears to 
be a great deal of interest in U. K. 
for plywood. 

In Central Canada the birch, 
maple, basswood and softwood 


markets are still strong. There 
is a likelibood of shortages, © tion because of the risks involved. 


and ‘labl Exploration requires the outlay of 

‘ing when there will be an ade- 

mills anticipate producing ap- caaiie return on the investment. 

proximately 25% more than 1955. —It is the company’s aim to 

Son chem |eneade,in marketing, refining and 

| producing activities, not only in 

Canada’ Buc Sarictcs ag canada but throughout the Nort 

soda, chlorine, soda ash, sodium two years. the 

bicarbonate. boron products, 


: ‘company has expanded from a 
chrome chemicals, calcium chlor- | $25 million to a $120 million firm. 
ide, silicofluorides, | 


and sodium|  __petrofina has already spent 
phosphates will bear watching. ‘some $60 millions for new con- 


Foods: Meats: Steers and lambs ction. 
are in good supply and are meet- _ 
ing a steady demand in most mar- | 
kets across Canada. The fall hog. Class ©A’ Group 
run has just started and there. 
is now a good supply of pork. Buys Control of 

Fish: Due to hurricanes on the. 


East Coast there is now a scarcity | Riverside ‘Bp’ Stk. 


of Boats are in port Controlling interest in the class 
and fishermen are unable to put Bp shares of Riverside Silk Mills, 


out to sea at this writing. Galt, Ont., has been acquired by 
Apples: The 1955 crop is ex- | interests associated with the class 
pected to exceed 1954 by 24%.!'A shareholders, The Financial 
Production is up in all five com-, Post understands. The block of 
mercial producing provinces with stock was purchased from a com- 
largest increases occurring in| pany in which former Riverside 
Nova Scotia and New Brunswick. president Leslie A; Dunbar has 
Peas and potatoes will be up over | an interest. 
1954. Voting control of the company 
Fuel Oil and Gasoline: In West- passed this year to the class A 
shareholders, at which time a new 
board of directors was elected. 
Until then, management of River- 
side had been controlled by a 
group of class B shareholders. 
There are 30,000 class A and 


—As far as production activi- 
ties are concerned, it is not the 
plan of Canadian Petrofina to en- 
gage in exploration work at this 


Supplies are ade- 


DRAPER 


Campo also made these points: | 


extremely tight. 


time are becoming increasingly 
extended as production for the 
most part does not come up to 
the figure estimated early in the| 
year at the time when orders | 
were booked. For the most part 
sheet, plate and bar mills are all 


running late, with little hope of; copper user in the country an- 
catching up between now and end| nounced it was switching to alu- 


of the year. 


All steel mills have now com- cation cables. 


pleted negotiations with labor and 


terials have, since the beginning 
Mill deliveries at the present| of the year, shown a steady and 


of business. 


Fairly long discounts have been|The class A is nonvoting unless 
offered for substantial volumes’ six quarterly dividends are un- 


paid. Arrears at Oct, 1 amounted 


consistent increase of orders ship- 
ped, unfilled orders and new 
orders. More American manufac- 
turers are considering the use of 
aluminum conductors in view of 
high price and tight supply of 
copper. In September, the biggest 


minum for some of its communi- | 


Heavy Electrical Apparatus: 


Canada-USSR Trade Low 


The erratic trickle of trade be- | effects, and gifts. They totaled 
tween Canada and Russia stood | $478: $107 for books, $300 for 


out in bold relief this week as 
officials of both countries conclu- 
ded the preliminary arrangements 
that may pave the way toward a 
new relationship toward imports 
and exports. 

The most favored nation ar- 
rangement discussed by External 
Affairs Minister L. B. Pearson in 
Moscow earlier this week holds 
forth the promise of helping to in- 
crease the total five-year $8.2 
million trade between the two 
countries. 


Here's the trade pattern for the 
past five years: 

From 1950 through 1954 Russia 
sold goods valued at $3,183,823 to 
Canada and at the same time we 
shipped $5,043,111 to the USSR. 
More than four-fifths of Canada’s 
exports to Russia during the 
period were shipped last year. 

Only nine commodities left 
Canada for the Soviet last year. 
They were barley, raw cattle 
hides, canned meats, sulphite 
pulp, books, newspapers, acids, 
exposed motion picture film, and 
money (donations and _ gifts). 
Heading the list was sulphite pulp 
valued at $2.2 millions, raw cattle 
hides at $1.7 millions, and canned 
meats at $1.5 millions. 


The $19 spent by Russia for 


Canadian newspapers and mag-. 


azines in 1954 went mostly for 
subscription copies of The Finan- 
cial Post which are kept on file 
by two Moscow libraries. 


In the same year Russia sold 
goods valued at $687,081 to Can- 
ada, of which $637,447 was for 
undressed furs: fox, kolinsky, 
mink, persian lamb, squirrel, and 
others. 

The balance of trade was in 
Russia’s favor in 1953. In that 
year the Soviet sold Canada $824,- 
007 worth, mostly furs. Settlers 
effects accounted for some $14,000 
in the Canadian import statistics 
that vear. The only Canadian ex- 
ports consisted of books, settlers 


aoe effects, and $71 for gifts. 


| Russia’s best recent export year 
involving Canada was 1952. It 
shipped more than $2 millions 
worth of raw and undressed furs 
among its total exports to Canada 
‘of $2,234,413. In the same year 
Canada sold only gin, whisky, 
books, and printed matter. Along 
with $100 worth of gifts the 1952 
'total for Canada was $421. 


_ Soviet exports to this country 
in 1951 were $357,932 and Cana- 
dian shipments to the USSR were 
/valued at $6,798. The Canadian 
export figures consisted of books 
at $294, settlers effects at $4,401, 
and gifts at $2,103. 

As in other years, most of 
Russia’s trade with Canada that 
year was in raw furs, Canada 
also imported books and periodi- 
cals ($3,886), and phonograph 
records ($372). 


In 1950 Canadian exports to 


prices of automotive : gasolines, 


have risen 
This change is in line with in- 
creases in wholesale prices which 


Russia totaled $182,107 and im- 
ports from that country were 
$80,390, comprised of more than 
90% fur products. Canadian | 
shipments were: whisky at $66, 
books at $160, newspapers and 
magazines at $34, a washing ma- 
chine at $176, radios at $191, | 
Penicillin at $58, streptomycirt at | 
$166,764, and gifts of $14,658. | 

During the same five-year | 
period, Canada’s trade with the 
two principal European Commun- 
ist countries, Czechoslovakia and 
Poland was sluggish. 


Canadian exports to Czecho- 
slovakia were $3.4 millions and 
in the same five years exports to | 
Poland were $2.3 millions. At the | 
same time, Canada bought $2.9) 
‘millions from Poland and $18.6! 
millions from Czechoslovakia. 


BRITISH COLUMBIA FOREST) 
}PRODUCTS LTD. has issued 181,950 | 
shares pursuant to conversion of 5% | 
10-year convertible sinking fund de- | 
bentures. Now 2,181,950 shares and | 


outstanding. 


a balance of $2,775,000 of debentures | 


In Eastern Canada wholesale|to 10 quarterly payments ($5 a 


share altogether). 

Company showed an operating 
profit of $3,588 in the first six 
months this year, compared with 
a $56;752 operating loss in the 
comparable 1954 period. The im- 
provement has continued in the 
third quarter, and prospects for 
the balance of the year are en- 
couraging, it’s understood. 


stove oil, furnace oil and dieseline 
gal. recently. 


have been occurring in other 
products since beginning of year. 

Weighted average compression 
ratio for 1956 model cars will 
approximate 8.42 to 1, compared 
with 7.93 to 1 for 1955. Probably 
more than 21% of all 1956 model 
cars will have engines of 9 to 1 
compression ratio or higher. From 


GRANT & JENKINS 


Property and Management Consultants 


40%-45% of all 1956 cars are Victoria and Distriet Properties 
‘ ° We are the people to tact f sidential 
expected’ to require premium|] ana ‘commercial property in Victoria, BC. 


grade gasoline, and premium 
gasolines are expected to ap- 
proach 35% of total sales. 


P.O. Box 127, Langford, 
Victoria, 8.C. 


Telephone — Victoria 8-2933 


UNIVERSITY AVE. OFFICES 


Your opportunity to locate downtown at an 
address of prestige opposite Toronto’s new- 
est 24 storey hotel (under construction), 
This dignified building will accommodate 
discriminating companies who can utilize be- 
tween 4,000 and 30,000 sq. ft. to advantage. 
Parking lots nearby. November possession. 


RENTALS INVITE COMPARISON 


Rental Agents 
347 Bay St., Toronte 


EM. 3-6191 


INDUSTRIAL BUILDINGS 
We do it all 


THE WINGOLD PACKAGE PLAN 


A complete service designed to provide the finest industrial 
building at the lowest cost. 


@ design e@ financing—sale or lease 
@ construction @ site selection 
@ plant layout 


We will be pleased to consult with you on present needs or 
future plans. Please write or telephone. 


WINGOLD CONSTRUCTION 


COMPANY LIMITED 


2559 Eglinton Ave. West, Toronto RO. 7-7571 
WRITE TODAY FOR OUR BROCHURE 


REAL ESTATE CO. LTD. 


1183A Lokeshore Rd., Toronto 14, Ont. 


BUSINESS BROKERS 


FOR | 
ARRANGING MERGERS 
FORMING MERGERS 
NEGOTIATING MERGERS 
FINANCING MERGERS 
SURVEYS FOR MERGERS 


COMPANIES WANTED 


FOR MERGER 


File No. 1007 — Toronto food manu- | 
facturing company (name available | 
to principal) wishes to merge with 
a company manufacturing: 


If you want to sell your $125,000- 
$900,000 book value company that 
manufactures all or one of the above 


JELLIES DOG FOODS | 
SPICES EXTRACTS | 
FLAVOURING POTATO CHIPS 
CATFOODS POWDERED | 
FUDGES MILK 
JAMS 


items would you please phone Wil- 
fidential discussion. 
File No. 1011—Sheet Metal Stamping 


pe (name available to prin- 
cipa 


to purchase by merger, company 
producing: 
| CASTERS PLASTIC 
SPRINGS LENOID 
UNITS 
FAST 
ENERS THERMOSTATS 
BEARINGS 
CONTROL 
METAL 
VALVES 
COVERS FRACTIONAL 
SWITCHES MOTORS 


If you want to sell your $200,000- 
$700,000 book value company would 
you please phone William Draper at 
CL 9-6865 for a confidential meeting. 


Lumber company (name available 


acquire by merger: 

WHOLESALE HARDWOOD 
COMPANY 

DOOR HARDWARE COMPANY 

WOOL WINDOW COMPANY 

BRICK MANUFACTURING 
COMPANY 

CEMENT BLOCK COMPANY 

REFRACTORY ITEMS COMPANY 

SPECIALIZED BUILDING 
PRODUCTS, etc. 


If you would consider merging 
your $125,000-$175,000 building prod- 


confidential appointment. 


manufacturing company (name 
hundred thousand dollars to pur- 
chase chemical company with retail 
hardware, automotive or grocery 
store lines such as: 

AUTO POLISHES METAL 

AUTO WAXES 
DISINFECTANTS UPHOLSTERY 
FURNITURE SHAMPOO 


companies having a book value of 
$450,000-$2,500,000. For further de- 
tails please call CL 9-6865, all deal- 
ings would be strictly confidential. 


File No. 1117—Stainless Steel Fabri- 
cating company near Hamilton 
(name available to principal) wishes 


to principal) has surplus monies to | 


Inquiries are invited from owners of | 


liam Draper at CL 9-6865 for a con- | 


| 


) has substantial sum of money | 


| 


$7.70 per col. 
cents per 
one inch). 
in Toronto Office by Tuesday 2m. Dis- 
play advertising in this section payable 
in advance. 


inch per, insertion. (35 
constitute 
Copy must be 


DISPLAY ADVERTISING RATES | 


agate line 14 lines 
losing date 


OFFICE SPACE 
FOR LEASE 
in OAKVILLE 


On Colborne Street (Corner property) 


Will convert for suitable tenant 


Apply—EM. 3-6281, Toronto 
Or your Broker 
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CONSULT INDUSTRIAL PROPERTY SPECIALISTS 


@ Buildings constructed for 
lease or purchase on site 
desired. 

@ Finansing arranged. 

@ Present premises disposed 
“of. 


Whether you're buying, sell- 
ing or renting @ factory or 
warehouse, it will pay you 
fo take advantage of ex- 
perienced counsel. 


347_ BAY TORONTO EMpire 3-619) 


Member. Sociely Industrial Realtors 
(U.S.A) 


INDUSTRIAL REALTORS 
Established 1926 


DO YOU NEED 
WORKING CAPITAL? 


If so, we can sell your | 
properties for cash | 
and you may | 


Lease Them Back 


ON FAVOURABLE TERMS 
For full details contact 


E. W. GLADSTONE 


REALTOR 
Member Toronto Real Estate Boord 


456 Spadina Ave., WA. 2-3154 


File No. 1006—Wholesale and Retail | 


ucts company would you please call | 
William Draper at CL 9-6865 for | 


File No 1014—Industrial Chemical | 


available to principal) has several | 


POLISHES WINDOW 
STERILIZERS CLEANERS 
STAIN DISHWASHING | 

COMPOUNDS 

REMOVERS 

INSECTICIDES ERICIDES | 


to expand by merging with company 
manufacturing: 


STEEL TANKS HOTEL EQUIP- | 
| KITCHEN MENT 
CABINETS METAL DRUMS | 
DISH WASHING HOT AIR 
MACHINES FURNACES 
SINK UNITS METAL OFFICE 
RESTAURANT FURNITURE 
EQUIPMENT 


panies and wish to sell, would you 
call 


ment, 


File No. 1016—U.S. Industrial Giant 
is anxious to enter Canadian Market 
by purchasing a company manu- 


facturing: 

HEAT EXCHANGERS 

ATOMIC ENERGY INSTRUMENTS 

AUTOMATIC PACKAGING 
MACHINERY 

INDUSTRIAL ELECTRONIC 
PRODUCTS 

PLASTIC MOLDING MACHINES 

HYDRAULIC EQUIPMENT 

AGRICULTURAL IMPLEMENTS 

Preference will be given to corpor- 

ations with a minimum book value 

of $4 MILLIONS. For further de- 

tails please call William Draper at 


CL 9-6865. All negotiations would be 
strictly confidential. 


If you own one of these type com- | 


William Draper at) 
9-6865 for confidential appoint- | 


INDUSTRIAL 


ATTENTION! 
OWNERS OF COMMERCIAL 
AND INDUSTRIAL BUILDINGS 


We have clients with unlimited funds desiring to purchase 
OFFICE, COMMERCIAL AND INDUSTRIAL BUILDINGS to 
lease-back on long terms to owners at very satisfactory rentals. 
Firms desiring substantial amounts of Capital for expansion, 
etc, have a grand opportunity for so doing. 


For further particulars please communicate with 


IPTON| UPTON BUILDING 
TORONTO 


SITES 


Available For 
Immediate Building 


RAILWAY SIDINGS 
ROADS 
WATER 
SE'NERS 
in 
METROPOLITAN TORONTO 


and 
LONDON, ONTARIO 


Detailed mtormation on request 


Ask for Mr. Heine or Mr. Wesley 


A. E. LePAGE 


LIMITED REALTORS 
320 Bay St., Toronto EM 3-5661 


OFFICE SPACE 


FOR LEASE 
IN 
ST. JOHN’S, NEFLD. 


Approximately 5450 sq. feet of modern office space in 
new reinforced concrete and steel-framed building to be 
erected on Water Street in the heart of the business dis- 
trict of St. John’s. Building will have passenger elevator, 
acoustic tile ceilings, fluorescent lighting, sprinkler system, 
and be of the very latest design from plans drawn by 
Parrott, Tambling & Witmer, Toronto. Vault and storage 
space also available. 


APPLY TO 


STEERS LIMITED | 
ST. JOHN'S NFED. 


INDUSTRIAL CONSTRUCTION 


DESIGNED, ENGINEERED, CONSTRUCTED AND FINANCED TO YOUR NEEDS 


BUILT FOR SALE OR LEASE ANYWHERE IN CANADA 


In -ur complete service all your requirements receive careful’ considero- 


basis. This 
substantial 

satisfied cli 
to offer. 


AVAILABLE 


INDUSTRIAL 


33 BLOOR ST. EAST, TORONTO 


tion by our highly qualified staff of Architects, Engineers, and our 
Industric! Construction division Ow: system of unified contro! governs 


all operation from site selection. through olanning and construction, 
and availabili 


You are invited to write for Industrial Brochure which contains informa- 
tion about available sites in Metropolitan Toronto. 


@ CALEDONIA nea: Eglinton 20,000 sq. ft. 
@ O'CONNOR and Eglinton Areas 10,000 sq. feet 
@ CALEDONIA nea: Eaqlinton 6,000 sq. feet 


of the completeo structure on oa Lease Purchase 
efficient operation provides > type of service resulting in 
savings of time and money to you. Our long list of 
ents is your assurance of the excellent service we hove 


for im@ediate occupancy— 


LEASEHOLDS TORONT 


ONE WAlnut 4-6641 


COMPANIES AVAILABLE 
FOR MERGER 


File No. 200I—TELEVISION CAB- 
INETS MFG. 


a 2003 — WHEEL PULLEYS 
File No. 2004A—PHARMACEUTICAL 
PRODUCTS 


File No, 20053—CHINAWARE DIS- 
TRIBUTING 


File No. 2006—WOODEN WINDOWS 
MFG. 


File No. 2007—SCIENTIFIC 
INSTRUMENTS 


File No. 2008—INDUSTRIAL SANI- 
TATION PRODUCTS 


File No. 2009—INDUSTRIAL BOIL. 
ERS MFG. 


File No. 2010—8 MILLION TONS 
LIMESTONE 


File No. 2011I—FOUNDRY AND MA- 
CHINE SHOP 


File No. 2012—COMMERCIAL 
PRINTING CO. 


File No. 2013—ROAD CONSTRUC- 


| TION COMPANY 
File No. 2014—MOTION PICTURE | 
| COMPANY 


| File No. 2015—WHOLESALE 
PLUMBING CO. 


| File No, 2016—WHOLESALE 
| FURNITURE CO. 


| File No. 2017—ELECTRICAL UTIL- 
| ITY EQUIPMENT 

| File No. 2018—ELECTRICAL AP- 
| PLIANCES 

| File No. 2019—BABY CRIB HARD- 
| WARE 


| Note: All of the above situations 
| are located in Ontario and the ma- 
jority are private family owned 
corporations with old established 
names. Area location, financial con- 
| dition, identity and volume of sales, 
| will be supplied on request to in- 
| terested principals. Please use letter- 

head when re ying. all negotiations 
| strictly confidential. 


| Write in Cenfidence for Brochure of 
Services 


DRAPER REAL ESTATE 
COMPANY LIMITED 


lakeshore Rd., Toronte 14, Ont. 


FOR SALE 


WELL LOCATED — ALL BRICK — BUILT 1946 


@ Total Area over i00,000 sq ft. 


Building area 42,000 


sisting of main building 30,000 sq. 


ft., garage and ware 
sq. ft. 


e Spur and inside trackage. 


e Ample truck loading 


FOUR SIXTY MAIN STRE 


e Large portion of yard area paved. 

e Building consists of good office 
space, showroom and large garage 
and warehouse. 

e Building suitable for automotive 
garage, implement depot, manu- 
facturer, truck depot, etc. 


sq. ft., con- 


house 12,000 


facilities. 


ET 


1183A 
Bonk References Exchanged 


4 


William Dreper, Pres. 


Industrial & Commercial 
buildings by 


COMMERCIAL LEASEHOLDS LIMITED 


he 


Commercial Leaseholds Limited offer a complete service on all de 
tails from original property survey to completed structure, including 


financing assistance. Complete project under one control by special- 


ists in industrial design, engineering and construction. 
construction, low costs, rapid completion, guaranteed, 


Complete information, without obligation. 
WRITE TODAY, 
HAMILTON, CANADA 


Quality 


¥ 
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FOOD 


markets. 


and 
FREEZER DEALERSHIPS 


Established Montreal firm prepared to sell controlling interest. 
Fine opportunity for U.S. or Ontario company to develop Quebec 


Please communicate with 


PLAN 


Hugh 8. Sevage, 
Chertered Accountant, 
610 St. James St. West, 
Montreal 3 


1524 Bathurst St.. Toronte 10, Ont. 


JAPANESE — 
DYED COTTON VELVETEEN 


Washable Colours 
From Toronto Stock 


NEILSON’S AGENCIES 


Tel. LAkeside 5692 


ASSISTANT 


TO 


CHIEF ACCOUNTANT 


RESPONSIBLE positior with expand- 
ing subsidiary of world-wide manufac- 
turing company. Candidates should be 
in age range of 22-26, with cost ac- 
counting qualifications and all-round 
general experience. 


APPLICATIONS will be regarded as 
confidential and should include full 
details as to age, experience and edu- 
cation, etc. 


BOX 30, THE FINANCIAL POST, 
TORONTO. 


SALES EXECUTIVE 
TOP PRODUCER 


OFFERS RESULTS, initiative, experience 
fer challenging opportunity in sales 
merchandising, ergenizing. Will travel 


Bex 31, The Financial Pest, Terente 


OPPORTUNITY ! 


COMMERCIAL REFRIGERATION and 
EQUIPMENT BUSINESS FOR SALE 


Old established firm distributing top lines in Commercial 
Refrigeration Equipment throughout British Columbia. 
Business is located in Vancouver — Canada’s most prosperouss 


city. ° 


Owner wishes to retire, and invites inquiries; ful] details 


supplied on bona fide request. 


This is an outstanding opportunity for a man with a knowl- 
edge of Refrigeration and Butcher Equipment. | 


BROWN & MITCHELL LTD., Advertising Agency 


501 Main Street, 


Vancouver, B.C. 


NEWFOUNDLAND MARKET 


ge established manufacturers’ agent and distributor located 
St. John’s, invites proposals from manufacturers for distribution 
of their products in Newfoundland. Presently representing select 
group of Canadian manufacturers. Complete warehouse and sales 
organization covering entire province. i 


BOX 35, THE FINANCIAL POST, TORONTO 


xcellent D-B rating. 


SALES EXECUTIVE 
WANTED 


For position of Vice-President in 
charge of Sales in Toronto sub- 
sidiary of well established manvu- 
facturer of metal products, man of 
good record, graduate engineer, 
experienced in commercial produc- 
tion, sales and management. 
Salary attractive, 


APPLY BOX 27, 
THE FINANCIAL POST, TORONTO 


point to yours. You get them in 


4 EXECUTIVE SECRETARIES | 


Currently Seeking Employment, 
Office Managers, Experienced, 
Capable and Female. 

Enquiries: EM. 4-7742, Toronte, or 
Bex 32, The Financial Post, Toronto 


ELECTRICAL ENGINEER» 


Required by Industria) Electrical 
Contractor in Alberta, to act as Gen- 
eral Superintendent. Preter graduate 
with approximately 5 years construc- 
tion experience. Apply giving experi- 
ence, references and availability to 


Box 40, THE FINANCIAL POST, TORONTO. 


INDUSTRIAL ACCOUNTANT 


Large and expanding Canadian 
industry requires young indus- 
trial accountant with university 
or accounting degree. Must be 
thoroughly experienced in all 
phases of industrial accounting. 
Excellent opportunity for a cap- 
able, ambitious person to advance 
to responsible position. Reply to: 


Box 38, THE FINANCIAL POST, TORONTO. 


MARKET COMMENT 


The intormed opinion of men 
experienced in market analysis is 
given regularly in this investment 
feature. For profit add their view- 


THE FINANCIAL POST 
Yearly by mail in Canade, $6; 
elsewhere $7 vearly. 


WANTED IN MONTREAL 
ASSISTANT INVESTMENT ANALYST 


OR 
GRADUATE INTERESTED IN THE CAREER OF AN INVESTMENT ANALYST 
Please state age, education, foreign languages, experience, possible date of 


entry, salary expected. 


BOX 41, THE FINANCIAL POST, TORONTO 


BUILDING TRADES ESTIMATOR 


Widely experienced estimator required with broad successful 
experience on quantities takeoff and pricing, capable of working 
without supervision. Please forward all relative information includ- 
ing age, general experience and salary desired. All replies will be 


held in strict confidence. 


BOX 36, THE FINANCIAL POST, TORONTO 


October 15, 1955 


THE FINANCIAL POST 


' SYSTEMS AND PROCEDURES ANALYST 


Large industrial organization in Southern Ontario 
requires a systems and procedures analyst for its office 
methods dept. The position calls for experience in 
establishing clerical and data processing systems, 


work simplification, forms design, etc. 


Applicant should give details of qualifications, ex- 
perience in methods work, education, business ex- 
perience, and state salary required. 


REPLY TO: BOX 38, THE FINANCIAL POST, TORONTO 


ACCOUNTANT 


Splendid opportunity for a recent graduate or a well-trained experienced 
accountant to become assistant chief accountant with a nationally-known metals 
manufacturing company. Ability to train and supervise staff and make own 
decisions and an interest in credit management are essential. Qualified appli- 
cants“are invited to send particulars in confidence to personnel manager, 
R. D. “Werner Co. (Canada) Limited, Oshawa, Ontario. 


CHARTERED ACCOUNTANT 


Edmonton firm of chartered accountants requires C.A. to manage 
small established branch in Northern Alberta. Applicant preferably 
should be young. Excellent prospects. Reply to Box 28, The 
Financial Post, Toronto. 


FACTORY DISTRICT MANAGER 


Sales executive required to promote quantity sales of tele- 
vision and radio. This position will have as its objective, 
direct assistance in the territory to the Distributor Sales 
Manager and his Sales Force. 


This is an exceptional and challenging opportunity for an 
_ aggressive individual to join the staff of a nationally known 
and long established electronic manufacturer, The success- 
ful applicant will operate out of our Montreal Office. 


Box 23, The Financial Post, Toronto 


ORGANIZATION AND METHODS ANALYST 


required by 
Sask. Dept. of Natural Resources 
Comp. #3892 


To perform analytical studies in administration and organiza- 
tional problems and to provide reports and recommendations to 
department officials on the principles of sound management. 


University graduation with courses in management and public 
administration supplemented by experience in this type of work 
is desirable. 


Please state salary expected. 


Application forms may be obtained from the 
~ Public Service Commigsion, 
Room 328, Legislative’ Bldg., 
Regina, Saskatchewan. 


Closing date for receipt of applications—October 29, 1955. 


of controlling ‘interest in, 


confidence. 


$500,000.00 


industrialist has $500,000.00 available for the purchase 
shares of a manufacturing or retail company in the food 


industry or allied lines. Enquiries are invited from prin- 
cipals or agents and all will be treated in the strictest 


Box 22, The Financial Post, Teronte 


or all of the outstanding 


SALES AGENT WANTED 
MUNICIPAL FIELD 


A Canadian Manufacturer of a 


Ontario and Quebec. 
organization to . 


Box 21, The Financial Post, Toronte 


roven and well-known mechanical 
device sold to Municipalities throughout Canada wishes to hear 
from established agents now selling to this field with a view to 
entering into a Sales agency arrangement for the Provinces of 
ubmit full particulars of activities and 


MUNICIPAL ANALYST 
Old-established firm of Investment Dealers, with branches 
across Canada and with Stock Exchange memberships, has an 
unusual opportunity. Applicant would take over and expand 
an already well established municipal department. Should 
be experienced mathematician. Commerce degree helpful but 


not essential. Should lead to further responsibilities. Loca- 
tion—Toronto. All replies held in strict confidence. 


BOX 34, THE FINANCIAL POST, TORONTO 


Our staff has been notified of this advertisement. 


‘ENGINEERS 


Required by large British Columbia industrial organization as 


follows: 


(1) Electrical Engineer for electrical power operation schematic 


diagrams. 


(1) Civil Structural Engineer—powerhouse design drafting. 


(1) Field Engineer as assistant to Resident Engineer. Roads, sewers 
on townsite and commercial buildings, etc. 


These are permanent positions with customary pension and in- 


surance plans. Apply to: 


Executive and Professional Division, National Employment Service, 
118 Richmond Street West, Toronto, Ontario. 


EMpire 6-9192 


CAPITAL REQUIRED 


Partner to invest in Bloodstock 
Agency importing Irish thorough- 
breds. $5,000 capital required. 
Full details on request. 


BOX 33, 
THE FINANCIAL POST, TORONTO 


MARKET COMMENT 


The informed opinion of men 
experienced in market analysis is 
given regularly in this investment 
feature. For profit add their view- 
point to yours. You get them in 


THE FINANCIAL POST 
Yearly by mail in Cenede $6; 
elsewhere $7 yearly. 


ence of the selected candidate. 


and addressed to: 


ASSISTANT COMPTROLLER 


A special opportunity in the newly created position of Assistant 
Comptroller is offered by a multi plant Canadian company manu- 
facturing a broad range of sheet metal durable goods. 

The position requires a Chartered Accountant in 35-45 age 
range with eight to ten years industrial experience. 

He should have sound general accounting knowledge with 
particular emphasis on the accounting practices and procedures 
related to production. Immediate duties will be 
Assistant Comptroller and early promotion will depend on satis- 
factory performances in this initial assignment. 


Salary will be largely determined by the training and experi- 


Applications giving full particulars of education, experience 
and salary expected should be marked “Assistant Comptroller” 


Price Waterhouse & Co. 


800 Royal Bank Building, Toronto 1, Ontario. 


to function as 


CLASSIFIED 


ADVERTISEMENTS 


CLASSIFIED ADVERTISING RATES 
120 


Fiat rate, per word ...... : 

Minimum charge ..... $3. 
Each initial, figure or fraction, abbrevia- 
tion and sign counts as one word. if 4 
box number is desired the words Box 
100 The Financia) Post, Toronto. count 
as si ords. When replies are mailed to 
adver@ser 15 cents extra * charged. Clos- 
ing date—-Copy must be in Toronto office 
by Tuesday a.m Classitied advertising is 
strictly cash in advance. 


POSITIONS WANTED 


SENIOR EXECUTIVE U.K keen on 
Canadian tife. Twenty-eight years ex- 


perience at all levels nationa: manufac- + 


turers, consumer goods electrical ap- 
paratus, engineering; marketing adver- 


tising, production, packaging distribution, | 
general management. Inexperienced with | 


featherbeds — would welcome openings 
from large or small companies interested 
in vigorous maturity, modern outlook, 
hard work and integrity. Married, one 
child. All enquiries acknowledged with 


full details and photograph Box 37, 
The Financial Post, Tororto 
a 


Business Opportunities 


FOR RENI 
MONTREAL BRANCH SALES OFFICE 
service at very low cost Let us explain 
without obligation. MERCHANDISE BU- 
REAU 1103 Mayor Building Montreal 2. 


WANTED: By Maritime Brokerage Com- 


cars. Reply t Kent 
Portiedge Ave., Moncton, N B 


FOR SALE 


fortable. Sample on request 


Holland 
_ Traders, Paris, Ont. 


REAL ESTATE 


/SNDUSTRIAL SITE available tor im- 
mediate building, railway siding. 
| water, sewer, in West Winnipeg Detailed 
information on request. 
181 Kingston Row, W 
toba. 


ACCOUNTANT — OFFICE MANAGER 


A progressive wholesale organization requires a qualified accoun- 
tant capable of supervising its accounting department and of 


managing its head office. 


Candidates should be in age range 28-35 and have a recognized 
coares in accounting or the equivalent. Experience in 

and Budgetary Controls an advantage. 

This is a position offerin 
through demonstrated abili i Starting salary up to 
usual benefits including pension and profit sharing. 


A piscations will be regarded as confidential and should include 
full details as to education, experience, etc. 


Box 18, The Financial Post, Toronto 


ood possibilities of advancement 


osting 


$5,000 plus 


PRODUCTION MANAGER 
REQUIRED 


To take complete responsibility for production in a progressive and 
pancns ompany engaged in the electronics and instrumentation 

ds. Should preferably be between 35 and 45 years old, have 

plenty of drive and extensive experience of oor control and 

the co-ordination of the production of bot 

electrical aspects of electro-mechanical equipment. 


ex 
fie 


This is a challenging and outstanding opportunity, for the right man. 
Salary will be commensurate with experience and ability to handle 
this responsible job; all normal fringe benefits are available. 


Your reply, which will be treated as strictly confidential, should 
give full particulars of yourself and your experience. 


BOX 20, THE FINANCIAL POST, TORONTO 


the mechanical and 


SALES ENGINEERING EXECUTIVE 


with capital to support his own ideas 


Small but well established manufacturer in Montreal orea, with first class 
D&B and bank references, has excellent opportunity for man qualified to 
take over sales in an aggressive manner and develop new lines of business. 
The man we select will be asked to invest $10,000 in voting capital stock 
which will be earmarked for new capital equipment tosupport the increased 
business we expect him to bring in. We are now manufacturing and seiling 
a mechanism well known to you — one which outsells all competition in 
Canada; and are also handling sub-contract work for other manufacturers. 
We have a good machine shop and assembly facilities and are very well 
adapted to handle manufacturing rights for a wide variety of metal products. 
We're looking for a man who is saying to himself, “If | had a plant at my 
disposal | could find all sorts of ways to keep it busy and diversify its 
production."’ To such a man we offer our facilities, a first-rate staff, a free 
hand to develop his ideas, a basic salary of $5,000 per year, plus a 
gvaranteed percentage of the business he brings in or develops. This offer 
is mot limited; a good man can quickly become the highest paid executive 
on our staff, with future earnings limited only by his own resourcefulness. 
Reply in confidence to 


BOX 17, THE FINANCIAL POST, TORONTO 


COMPTROLLER AND 
CHIEF FINANCIAL OFFICER 


Required immediately by national organization with 
headquarters in Toronto. Applicants must be capable of as- 
suming complete responsibility for accounting and of devel- 
oping a system of unified accounting and budgetary control. 
Ability to work with President in financial and administra- 
tive planning a necessity. 


' Applicants should have somie experience in industry as 
well as in public accounting as a Chartered Accountant. 
Preferable age — approximately 35 to 40. 


Replies should set out qualifications and experience and 
all pertinent personal data. 


All replies will be treated as confidential and should be 
addressed to: 
DELOITTE, PLENDER, HASKINS & SELLS, 
e Chartered Accountants, 
38 King Street West, 
Toronto 1, Ontario 


Marked: “Application for Comptroller” 


EXECUTIVE MANAGER 


Required by major American industrial equipment leasing corporo- 
tion for newly established Canadian office with Headquarters in 
Toronto. 
Qualifications: Age 35-45, general financial background and 
ability to present lease plans to corporate management, university 
graduate preferred. 
Salary $8,000 to $12,000 commensurate with ability, plus 
opportunity to participate in Canadian growth. 

Contact: Mr. Joseph K. Kane, 

Ste. 703, 67 Yonge Street, Toronte 

EMpire 3-9854 


INTERNAL AUDITOR 


C.A. or C.P.A., age 25-35, required for position of 
senior internal auditor in large Toronto branch of 
leading Canadian institution, with real opportunity 
for advancement. Salary by arrangement. Pension 
plan, group life and similar benefits. References re- 
quired. Particulars in confidence to 


BOX 26, THE FINANCIAL POST, TORONTO 


CHARTERED ACCOUNTANT 


Required by large industrial company at Toronto head office. 
Preference will be given to recent graduateés but all applications 
will be carefully considered. This is a real opportunity to become 
permanently established, The company is now in large scale 
expansion program. 


Applications should state age, education, experience, availability 
and all other information considered pertinent. Replies will be 
treated confidentially. 


BOX 24, THE FINANCIAL POST, T9RONTO 


SALES EXECUTIVE 


Age 41. Broad experience in marketing and sales management with excellent 
connections in Industry. Strong management potential. Also considerable 
overseas experience and connections. 


BOX 29, THE FINANCIAL POST, TORONTO. 


ENGINEERS and DRAFTSMEN 


Mechanical — Electrical — Structural — Process Piping — Mate- 
rials Handling. Also Field Engineers. Required for long-term 
projects at VANCOUVER, BRITISH COLUMBIA. Pulp and Paper 


Mill Experience desirable but not essential. Apply to: 


Executive and Professional Division, National Employment Service, 
118 Richmond Street West, Toronto, Ontario EMpire 6-9192 


| 


Long established national organi- 
zation in the food field is looking 
for a fully experienced man to take 
over duties as sales manager. This 
national advertiser is known 

across Canada for the high quality 
of its products and the public 
acceptance for them. Salary com- 
mensurate with the responsibility 
and opportunities of the posi- 

tion. Reply by letter and in complete 
detail to our advertising agents, 


SALES 
MANAGER 


McConnell, Eastman and Co. Ltd. 


147 University Avenue. 
Toronto, Ont. 


Business Better 


SENIOR EXECUTIVE OPEN 
INTERNATIONAL EXPERIENCE 


WITH broad background in all phases of top-level ad- 
ministration, purchases, sales, merchandising, public 
relations . . . in quest of suitable position with an out- 
standing Canadian organization. 

HIS record includes successful assignment by 500 million 
dollars U.S. corporation as European Representative and 
also Chairman of its Scandinavian subsidiary with pre- 
war compensation of $25,000. 


AFTER 4 years as Canadian resident it is now possible 
for he and his family to live here permanently. He 
would be responsive to moderate initial compensation if 
assignment offers challenging opportunity. Languages 
include fluency with English, French, German and 
Scandinavian tongues. 


’ Please phone or write 
im strictest confidence to: 
RUSSELL C. RONALDS, President 
Ronalds Advertising Agency Limited 
Keefer Building, Montreal, Que. 
Phone: UNiversity 6-947! 


pany, food or allied lines. Good knowl- | 
edge and connections, car handle pool | 
Food Brokers, 83 


WOODEN FOLDING CHAIRS, $3.95. Dis- | 
/coun: for quantity. Strong and com- 


James 
INNIPEG 4%. ni- 


CITY MANAGER OR ADMINISTRATOR 


required for the newly chartered City of Corner 
Brook, Newfoundland. Applications should be 
made in writing to Mayor-elect A. Bugden, c/o 
Council Office, Corner Brook on or before 31st. 
October, 1955. Applicants should state salary 
required and also indicate the date upon which 
they will be available to fill the position. 


BOX 19, THE FINANCIAL POST, TORONTO 


In Cotton Mills : 


MONTREAL (Staff)—Activitys 


in Canadian cotton textile mills 


dur ng September showed a seas 
‘onal increase. Mills opened 34,283. 
| ole. of raw cotton (500 lb. each), 
/compared with 32,082 the pre- 
vious month. 


The .ndustry continues to oper- 
ate at a consistently higher level 
than last year—in September of 
| 1954 openings totaled 30,953 bale. 
—but volume is not yet suffi- 
stiently stable to compare with 
the postwar peak, the Cotton In- 
stitute of Canada says. 


preferred. 


MALE SECRETARY 


required by 


INTERNATIONAL CONSTRUCTION COMPANY 
as private secretary to senior executive. 


Must be prepared to travel. 


Bilingual applicant with degree in Commerce or Business Administration 


Reply giving full particulars te 


BOX 25, THE FINANCIAL POST, TORONTO 
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Financial 


Post 


Vol. XLIX 


Member of Audit Bureau of Circulations 


Publication Office: Toronto, October 15, 1955 


Twenty Cents an issue, Six Dollars a Year 


No. 42 


Will 


Some Breaches Appear In Alliance; 


Gruenther Worried By Disarmament 


Talk and Lagging Moral Support 


Canada has 6,000 soldiers and 6,000 airmen on round-the- 
clock defense duty in Europe. . 
This is part of our NATO contribution. In addition, Cana- 
dian taxpayers put up some $175 millions a year for NATO. 
Because of their own troubles some of our NATO partners— 
France, Britain, Germany—are having increasing difficulty in 
living up to their NATO commitments. 


Is the NATO hope 


‘making NATO obsolete ? 
This article, based on interviews with top NATO officials in 
Western Europe gives the answer. 
The writer, Clive Baxter, has just visited Bonn, NATO head- 
quarters in Paris, and Canadian Army and Air Force installa- 
tions at Metz, Zweibruecken, Grostenquin, Baden-Sollingen and 


Soest. 


By CLIVE BAXTER 


PARIS (Staff) — The uncomfortable truth 
is that NATO is today in greater risk of col- 
lapse than ever before in its five stupendous 
years of growth. 

Lord Ismay, its secretary general, has de- 
scribed the North Atlantic Treaty Organi- 
zation as “perhaps the most challenging and 
most constructive experiment in _inter- 
national relations that has ever been at- 
tempted.” 

To Russia, NATO more than any other 
Single thing became the enemy. From its 
birth Soviet policy, using threats and prom- 
ises with almost careless abandon, was out 
to bréak it up. Until recently such clumsy 
tactics had little effect. The new soft line 
first produced at Geneva may now do the 
trick. 

At his headquarters near Paris General 
Alfred M. Gruenther, Supreme Allied Com- 
mander in Europe, is deeply worried by the 
new moves. It can be argued he is a soldier 
and any suggested disarmarfent would cause 
him distress. But there is far more to it. 
This diplomat-general is struggling hard to 
seal dangerous breaches that have appeared 
in his line. 

“We have two big roles here,” he said 
speaking with soft earnestness occasionally 
emphasizing a point with a jak of his hand. 
“We must stand firm in defense and we must 
retain our moral strength. That’s terribly 
important. 

“The Soviets with their way of life have 
the advantage. They do not need to face 
public opinion—they can act with speed 
and decision we cannot possess. 

“Now they are trying to woo us into dis- 
armament. They are counting on our desire 
for peace to destroy our will to defend our- 
selves. That is what we must resist.” 


The Spur of. Tension 


If NATO should collapse, the tragedy 
would extend far beyond the limits of a 
crack in the defensive chain. .A visit to any 
of the myriad headquarters—each with a 
more complicated set of initials for a title 
than the last — shows that the Organization’s 
aim, the working together of “like people 
with a common aim,” can work and work 
better than anyone dared hope. 

“But always behind it was the spur of 
tension,” a West German Government offi- 
cial just returned from Moscow told me. 
“Russia created tension for her own ends. 
Instead of the success she hoped, Russia 


capacity. 


created a mood in the free world that she 
could not destroy. 


“In Moscow with Dr. Adenauer I saw the 
Russians trying to end the tension, to make 
us relax. The tension has backfired and is 
destroying them.” 

That was not only a German view. It was 
echoed by various NATO officials. Russia 
for its own purposes needs a lessening of 
tension, the West for its strength needs a 
continuation. 

There was tension enough back in the dark 
days of 1949 and 1950 when NATO was 
formed and began to take shape. After China 
entered the fighting in Korea, the need for 
a workable defense pact became desperate. 
Confusion was the keyword in the Western 
capitals. 

The signing of the North Atlantic Treaty 
on April 4, 1949, had bound Belgium, Can- 
ada, Denmark, France, Iceland, Italy, Luxem- 
bourg, the Netherlands, Norway, Portugal, 
Britain and the U.S. in an unprecedented 
union of arms. 

But what did it mean? It looked well on 
paper. Mutual defense had a splendid ring 
to it. Both Britain and the U.S. were urging 
member nations to move troops onto the con- 
tinent while at the same time holding the 
right to. withdraw theirs if they saw fit. It 
was, despite the magnificence of the title 
and thoughts, a period of distrust. 


Canada’s Dramatic Move 


It was in this atmosphere that Canada 
in offering the air division and an infantry 
brigade for Europe made what Europeans 
consider its finest step since becoming a world 
power. “You cannot imagine how important 
Canada’s move was,” Frank Pace, U.S. Secre- 
tary of the Army at the time, told me in Lon- 
don. “Here was a country coming right out 
and offering a large portion of her fighting 
force with no strings attached. 

“It had a lightning effect.. The other 
smaller countries followed the lead. In my 
mind,” Pace added, “it really was the turn- 
ing point.” 

It has left Canada with a reputation to 
live up to. Canada’s refusal to act as an 
occupation force — with the many financial 
advantages that entails — when its NATO 
forces arrived has won considerable approval 
in Germany. Many Europeans wonder just 
how long it can last. They wait anxiously 
for the first signs of public opinion at home 
pressing for a withdrawal of Canadian forces 
now that things have “eased up.” 
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fading? Is the new soft Russian look 


This pressure, should it come, will have 
the beauty of logic. Why, it can be argued, 
maintain a powerful fighter force at tre- 
mendous expense on the continent of Europe 
when Canada itself, a vital arsenal for the 
West and aerial gateway to the U.S., is 
virtually undefended? Why should the 
USAF be ordered up into Canada’s north 
when our fighters are far away? 

A different case can be leveled against the 
army. This force of less than. 6,000 troops is 
a part of the 132,000 man Northern Army 
Group. Is it logical to maintain such a 
relatively insignificant force that in war 
could only play a very small part? > 

The answers to both these questions are 
entirely political. The forces could be ré- 
placed. 

What could not be replaced would be the 
loss of faith. To an extent Canada has given 
more, with less chance of personal reward, 
than any other member nation. Rightly or 
wrongly in European eyes Canada is seen as 
the idealist — the “blue eyed boy” as a 
French official described it. 


The Problems Ahead 


In the coming months that idealism is 
going to be hard tried. It is going to take 
real effort to pull the Organization through 
its new problems. Principal among them are: 

BRITAIN. Faced with unrelenting eco- 
nomic pressure at home, tha British Govern- 
ment has cut the army by 100,000 troops. The 
freed men are urgently needed to boost the 
work force at home. Despite promises that 
the British forces in NATO will not be cut, 
planners find it hard to see how the United 
Kingdom can meet her world-wide commit- 
ments with the reduced forces without “bor- 
rowing” from her crack Northern Army 
Group in Germany. 

FRANCE, Without secure government, 
wracked by North African problems, France 
is playing fast and loose with her NATO 
obligations. NATO generals are forced to 
pay lip service to the glory of French arms, 
while every indication shows they cannot 
yet be entirely relied on. ; 

An example was the withdrawal of 50% 
of France’s NATO forces for service in North 
Africa. It occurred the week before my 
visit to Supreme Allied Headquarters. NATO 
had not been officially informed until after 
the troops had pulled out. Reservists, many 
of them just out of uniform after their mili- 
tary service, were hurriedly called back to 
make up the numbers. They were hardly 
enthusiastic, one group even going on strike 
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at a Paris station. At that time no senior 
officers could say exactly how many French 
troops were under NATO command or where 
they were. 

And right now Allied officers are careful 
not to offend France if it is possible to avoid 
it. The difficult question of NATO-supplied 
arms being used in North Africa needs to be 
dealt with softly. France is in no mood to 
be dictated to — the recent withdrawal from 
the UN meetings was an example. Any un- 
due NATO “interference” in North Africa 
could cause a similar walk out. 

Both geographically and culturally that 
loss of France would cut the ground out from 
under NATO. Militarily the loss might be 
bearable, the moral loss would be impossible 
to gauge. 

GERMANY. In straight military calcula- 
tions the importance of West Germany to 
NATO is the difference between failure or 
success. “With the 12 German Divisions and 
the new. Luftwaffe we can.hold the line, 
without them we can’t,” a senior SHAPE 
officer said. “It’s as simple as that.” 

This importance has not gone unnoticed by 
Russia. The result is a complex diplomatic 
conflict which the West watches with con- 
cern. Both sides in the dispute are anxious 
to avoid the straight showdown — NATO or 
reunification of Germany. 

Reunification has a powerful emotional 
appeal to the people of the divided nation. 
Russia is now using that as a wedge to drive 
out NATO rearmament. But it has a double 
edge for the Soviets. To come right out and 
offer the virtual return of East Germany to 
the West would inevitably greatly complicate 
relations with other satellites. 

So at the Moscow meetings and the en- 
counters to come when ambassadors are ex- 
changed, both sides are determined to keep 
the issue relatively obscured while working 
for a diplomatic victory. 

Any notable change in the Bussian policy, 
NATO and West German leaders fear, might 
swing the body of German public opinion 
over the dividing line between sticking with 
or leaving the Western camp 

Already there are signs of marked dis- 
interest in the army among German youth. 
Applications for enlistment since Geneva 
have tumbled severely. Theodore . Blank, 
West Germany’s podgy ex trade unionist War 
Minister is faced with a harsh struggle to 
combine and unify the unenthusiastic body 
of the new army with the perhaps over en- 
thusiastic ex Generals that now pack his 
Bonn office. 

GREECE AND TURKEY. Though the most 
violent problem faced by NATO, this almost 
open war between two member nations 
‘causes least worry. It is on the flank. Both 
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nations were late additions to the organi- 
zation. 

Talking to Gen. Gruenther one gets a clear 
idea of the problems of command that sur- 
round him. 

For one thing there is the course of a 
future war. The West is committed to the 
use of nuclear weapons, The reason for this 
is straightforward — we -.couldn’t possibly 
win a war of conventional weapons. 

This plays into Russian hands. There is 
a revulsion among decent men for large- 
seale killings and destruction. Communist 
propaganda has taken this revulsion and 
turned it full on against nuclear weapons. 
They are quite sincere in their desire for 
their abolition. It would give them an easing 
of economic pressure at home combined with 
the certainty of armed superiority. 

“We don’t really seem to understand 
propaganda,” the General added, “The Rus- 
sians always seem to edge us into a corner 
where we seem to be backing the wrong 
moral outlook. We appear to want to kill 
thousands with H-bombs, to support colonial- 
ism against free men struggling for indepen- 
dence, to demand the upkeep of large armies 
when peace could be ours, Of course, things 
aren’t like that, but the Russians seem to be 
so good at making us look wrong.” 


Asked, his reaction to “Geneva Spirit” the 
General smiled: “Well, it just goes to show, 
I guess, in this world it pays to be mean. 
If you are 100% bad long enough then 
change to 75%, everyone rushes up to con- 
gratulate you. They forget the 75% so 
easily.” 

But pessimism plays small part in the out- 
look of SHAPE’s commander and his staff. 
They recognize the dangers that face them 
but can at the same time look back with 
satisfaction on the work achieved. At pres- 
ent 15 nations — 440 million people — are 
working together more closely than ever 
before. The common ideals are intact. Their 
wealth and power are enormous. 


They are quick to acknowledge the real 
inrportance of NATO lies not in the military 
adventure, but in the unity of one civilization 
at a time when the change in the world pic- 
ture could present a threat to the whole 
established way of life. 


But to the officers the most satisfying 
thing is that in five years they have assured 
beyond doubt that we would win a war 
with Russia starting tomorrow — a war that 
five years ago would have meant at least 
the destruction and overthrow of Western 
Europe. 


Nestor Despite Eisenhower Break’ 


Here Is Quarterly Review of Selected Growth Stocks 


Despite the initial “Eisenhower” break in 
stock prices Sept. 26, Nestor’s 26 Selected 
Growth Stocks at the end of the third quarter 
were stilt 53% ahead of their prices when 
chosen, and 16% ahead of their level at Dec. 
31, 1954. 


Chosen for long-term growth attractions, 
they have in fact outperformed the recog- 
nized market averages even in the relatively 
short time (2% yrs.) since they were first 
selected. 


“The stocks of 16 “growth companies” in 
the list have increased in value an average 
of 72% since Dec. 31, 1952. The Toronto 
Stock Exchange Industrials index in that 
same period has risen 38.5%, the Montreal 
Stock Exchange Industrials 43.3%, and the 
Dominion Bureau of Statistics 99-stock index, 
47.1%. 

The ten “natural resource” stocks in the 
selection have risen an average of 22.7% since 
they were chosen. Comparable changes in 
some of the mining and oil averages: TSE 
base metals, up 17.6%; TSE western oils, 
down 8.3%: MSE golds, up 19.4%. 

This better-than-average performance of 
the growth stocks has not meant that the 
stocks have been immune to adverse trends 
in the general market. Nor was it expected 
that they would be. Nestor made it clear 
when he made the selection that his 26 stocks 
would be affected by general market pres- 
sures. His belief was, however, that over the 
longer term, they would do better than stocks 
in general. 

Nevertheless, in the first year after they 
were chosen — a period in which markets 
generally moved lower — the drop in value 
of the Selected Growth Stocks was less severe 
than that for most of the stock “averages.” 


The 16 growth company stocks actually 
increased in value an average of 3.7%, com- 
pared with declines of 3.1% in TSE Indus- 
trials, 11.4% in MSE Industrials and 11.3% 
for the DBS Investors Price Index 

The 10 natural resource stocks suffered 
a 23.3% decline in that first year. But this 
was in line with oil and mining stock aver- 
ages. TSE base metals were off 23.2%, TSE 
western oils 30.6% and TSE golds 21.2%. 

Thus, even though Nestor’s selection did 
follow the general trend down (the whole 26 
were off an average of 6.6%), the stocks 
did better than average. 

At the end of the second year, the growth 
company stocks were up 45%, and the na- 
tural resource stocks 8.9%, against gains of 
19%-23% for the TSE, MSE and DBS indus- 
trials, and declines of 11% and 19% for base 
metals and western oils. Golds were up 9.9%. 

This superiority exhibited by the Selected 
Growth Stocks has carried cver into this 
year, in a cumulative sense, although the 
record since t'.e end of 1954 has been pretty 
much a matter of paralleling general mar- 
ket action. ‘ 

The list of 26 stocks has a slightly new 
look right now, two changes having been 
made by Nestor just prior to the end of the 
third quarter (The Financial Post, Oct. 1). 
Moore Corp. and Stee] Co. of Canada have 
been added to the selection, and Dominion 
Tar & Chemical anc General Products A re- 
moved to make way for them. 

In announcing the changes, Nestor ex- 
plained that the two companies being added 


The 26 Stocks Have Risen 


...53% SINCE THEY WERE CHOSEN 
Dec. 31/52 — Sept. 30/55 


Natural 
Growth Resource 
Companies Companies 
% % 
Selected Growth Stocks +-72.0 -+-22.7 
The Averages ....- see +38.5 (a) +-17.6 (d) 
+43.3 (b) —8.3 (e) 
+47.1 (¢) +19.4 (f) 
..- and 16% SO FAR THIS YEAR 
Dec. 31/54 — Sept. 30/55 
Natural 
Growth Resource 
Companies Companies 
% 
Selected Growth Stocks .. 17.7 +12.8 
The Averages ....++08 +16.3 (a) +32.1 (d) 
+-18.5 (b) + 10.5 (e) 
+-19.2 (c) +8.8 (f) 


Note: The averages used are: (a) Toronto Stock Ex- 
change Industrials index; (b) Montreal Stock. 
Exchange Industrials index; (c) DBS 99 stocks; (d) * 
TSE bose metals; (e) TSE western oils; (f) MSE 
golds. 


were showing, under his tests, a faster growth 
trend than those being removed. 

To include the new stocks in the calcula- 
tions of performance, Dominion Tar and Gen- 
eral Products A were removed at their clos- 
ing prices Sept. 27 ‘$1142 and $4142, respec 
tively), the date Nestor made the switch. 
Moore Corp. and Stelco were put in at their 
closing prices that same day ($40 and $56, 
respectively). The calculations were made on 


the assumption that Moore Corp. was sub- 
stituted for Dominion Tar and Steel Co. for 
General Products. 


For example, ignoring brokerage and other 
charges in all cases, as well as dividends, a 
$1,000 investment in Dominion Tar at its Dec. 
31, 1952 closing price would have been worth 
$1,179 at its Sept. 27, 1955 price. This would 
have been sufficient to buy 29.475 shares of 
Moore Corp. at its Sept. 27 price. These, in 
turn, would have had a market value of 
$1,208 on Sept. 30. Thus the combined in- 
crease of the two stocks over 2% yrs. is 
20.8%. 

The increase in the prices of the stocks in 
the list has greatly reduced the current 
yields. The average yield from the stocks 
of the 16 growth companies has dropped to 
2.99%, compared with a 4.95% expected an- 
nual yield on the prices at the time they 
were chosen, despite a small increase in the 
dividends actualiy being paid now over those 


_ expected then. 


The average yield on the 10 natural re- 
source companies is 2.80% against an ex- 
pected 3.25% at prices and dividend rates 
when they were picked late in 1952. This 
smaller decline in average yield is due to a 
relatively greater increase in dividends on 
this group in the interval. If dividends had 
stayed the same, yield now would be only 
about 2.65%. 

On the whole 26 stocks, an investment of 


(Continued on page 34) 


Their Growth Record 


GROWTH COMPANIES 


Aluminium ltd. 50% 74%, 
Canada Cement .....-. 18% 36 
Canadian Celanese ....- 42% 25 


Consolidated Paper .... *17.69 *31% 
Distillers Corp.-Seagrams . 33% 
Dominion Stores ....-.-.- 29 % 
Howard Smith Paper Mills 17 '2 30 % 
industrial Acceptance ... 30 54 . 
MacMillan & Bloedel B.. 17% 28 
Massey-Harris-Ferguson .. 9% 
Powell River Co. 23% 43% 
Simpsons Ltd. .....++-- 21 
Steel Co. of Canada .... 
Zeller's ltd. ......- 26 
NATURAL RESOURCE COMPANIES 

Asbestos Corp. .....--- 25", 35 
British American Oil ..... 20% 29 % 
Canadian Paciife Railway 32% 31% 


Cons. Mining & Smelting . 33 31 


Falconbridge Nickel Mines 22' 23% 
Hollinger Consolidated .. 16% 
Imperial Oil 35% 40 


Noranda Mines ........ 
Pacific Petroleums ..... 12 
Placer Development .... 41 32 


*Adjusted for 2-for-1 stock split. 


Dec. 31/52 Dec. 31/54 Sept. 30/55 


—Perc Change—— 

Dec. 31/52 Dec. 31/54 

Sept. 30/55 Sept. 30/55 
109 +116.4 +45.8 
18% —J)0.5 +23.9 

35% +90.6 —2.1. 
24%, —41.9 —1.0 
39 +1219 + =+26.1 
45% + 86.7 +37.6 
36 + 152.6 +21.0 
+131.4 +31.7 
56 4+ 86.7 +3.7 
42%, 4+- 140.8 + 50.0 
10% +10.3 +10.3 

4) +20.8° +14.3° 

58% + 147.9 +34.3 
17% +48.4 —16.1 

58 +6.1° +2.0° 
27 +44.0 +19 
4} + 60.8 +17.1 
30 % +49.) +3.4 
33% +3.5 +64 
37 +12.1 +194 
27 Vr +22.2 +15.8 
21 +35.5 +25.4 
39% +11.3 —1.6 
55% + 48.0 
11% —7.3 —10.1 
37 —8.5 +17.2 


©Changes calculated on action of stock since it was selected and that of the stock for 
which it was substituted. For basis of calculation, see accompanying article. 
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Here’s Look at 


Are convention expenses | 
properly deductible for in-| 
come tax purposes, as an 
pense of business? The law— 
says they're not, but in prac- 
tice, they're often allowed,’ 
thanks to “ministerial discre- 
tion.’ T. P. Howard of 
Montreaf law firm of Howard 
& Stalker points out in an 
article in the current issue of 
the Canadian Tax Journal. 

Here is a digest of the arti-. 
cle, in which Mr. Howard 
points up the present confu- 
sion in tax treatment of this 
common corporate expense, 
and makes suggestions for a 
possible remedy. | 

By T. P. HOWARD | 

In October, 1954, the Income) 
Tax Appeal Board released the 
decision of its chairman, Fabio 
Monet, QC, in the case of Dr. 
Harold Griffith vs. Minister of 
National Revenue (54 DTC 470). 
‘Lhis decision deals with expenses 
which the’ appellant sought to de- 
duct from income (for tax pur-| 
poses) partly under the heading. 
of “expense incurred in attending | 
meetings of board’s directors’ | 
and partly (the larger part) 
-lunder the heading of “expenses. 
incurred in attending medical 
conventions.” In the main, the 
decision anc the argument hing- 
ed upon Section 12-l(a) of the) 
Income Tax Act (Canada) 
which Section remains unchang- 
ed today. 

It could hardly be said that. 
the decision was one to shock 
the income tax practitioners of. 
Cenada out of previously con-| 
ceived contrary views—many had | 
held that if the question of the 
deductibility of expenses for. 
attending conventions were ever 
raised before the board of the 
courts, an unfavorable decision 
would result. However, it would 
undoubtedly be true to say th.t 
this decision confirmed the most 
pessimistic views. 

Hitherto, in cases such as the) 
Parkinson case, the direct answer | 
it to the direct question had been) 
TO WELD carefully avoided to a greater or. 
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Progressive standard 
recker-arm welder 
For fast spot welding operations 
on either large or small 
assemblies. Extremely wide 
variety of electrode 
arrangements make 
“difficult” sections 
easy. Available in 30 and 
50 KVA capacities, with standard 
throat depths of 18, 24, 30 
end 36 inches. 


From portable gun welders to heavy 800 KVA flash welders— 
Progressive equipment is your best buy. 

Far chead in technical discoveries and welding methods, © 
Progressive ore the only Canadian manufacturers of three-phase 
welding equipment for Canada's aircraft industry. 

Progressive can also design and manufacture welding equipment 
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time and labour costs—to give a stronger finished product. 

On your very next welding problem, be progressive—call 
Progressive! 


PROGRESSIVE ENGINEERING AND SALES OFFICES: 
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WINDSOR, Ontario, 29 Park St. E., Telephone Clearwater 3-2668 
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ings were strictly personal ex~ 
* Hydraulic Punching, Piercing and Trimming Machines © In reaching his decision, the 


a lesser degrve. But here at last 
was the chairman of the Income 
Pp R 0 G € S V ‘sax Appeal Board stating flatly 
ad that expenses incurred for atten- 

@ dance at board of directors’ meet- 

penses whic’ were not deductible 

ENGINEERING DIVISION, CHATHAM, ONTARIO @ (and that the expenses incurred 

& in attending a convention were of. 

Alse ENGINEERS ond MANUFACTURERS of e a capital nature and similarly | 

Autematic Are Welding and Induction Soldering Machines te not deductible. 
chairman of the board considered | 

Special Drilling, Tapping and Boring Machines much jurisprudence and gave 

ee Aircraft Tooling © Dies © Fixtures e lengthy and reasoned judgment; 

he came to the conclusion that 

$502 convention is akin to a post- | 

ce eee graduate course, in that those 

who attend do so to increase their 
knowledge, and he came to the. 
wend further conclusion that atten-_ 


| dance at a convention could not. 
994,335 A shares outstanding. be considered as an expense in- 


TRADERS FINANCE CORP. since and 25 upon conversion of 5% “pre- 
May has issued 1,539 A_ shares | ferred shares. 
against conversion of debentures, 
3,940 against purchase of warrants, 
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Tax Law on Convention Expenses 


curred for advertising, or as ; 


freedom with which corporations 
are allowed such expenses and) 
the frequency with which em-. 
ployees attend conventions, I 
say that it is “conceivable,” but 
i cannot believe that it is “prob- 
able.” Nevertheless, the thought 
poses an interesting question. | 
From the foregoing, it will be 
readily apparent that if conven- 
tion expenses are to be ailow-d 
as a taxable expense at all, they 
will be:allow-d only because the 
Minister of National Revenue — 
through the benevolent bureau-. 
cracy of his department — sees fit 
to exercise his “discretion” py. 
failmmg to disallow the expense | 
claimed. It is not the purpose of. 
this memorandum to consider or, 
discuss the sight, or otherwise, of | 
the minister to exercise such dis- | 
cretion; nor to consider or discuss | 
the correctness, or otherwise, of 
tue ruling given by the chairman 
of the incot.e tax appeal board 


“medium of publicity,” the ex- 
pense of which should be deduct- 
ible from income, 


Moreover, the chairman -on- 
sidered the practice of the minis- 
ter in allowing convention ex-| 
penses as a deduction from 
income in certain instances and’ 
stated that the Appeal Board is 
bound by the provisions and 
wording of the act and not by 
the practice of the minister, 


Despite this decision, so far is 
the writer has been able to ascer- 
tain, the department has decided 
to carry On as in the past, allow- 
ing convention expenses if it saw 
fit and trotting out the Griffith 
judgment in support of disallow- 
ance if it saw fit. 

When the present Income Tax 
Act was introduced, it met with 
approval mainly because it 
sought to eliminate the “minis- 
terial discretion,” the exercise of 
which had re«wched such a high 
point under the old act. It might 
even be fair to state that a good 
deal of the criticism of the new 
act was levied at those instances ter may, in the exercise of his 
where the income tax practi-| discretion, tread softly; but he 
tioners saw, or felt they saw,/carries a very big club. I em- 
that “ministerial discretion” had' phasize, again, that the minister 
not been eliminated. may; there is apparently no re 
son why he should, 


This is no. a matter concerning 


desired to point out that the 


the deductibility of conventio 


However, where is the income 
tax practitioner left in connection 
with convention expenses when 
one. considers the ruling in the 
Uriffith case? 

To paraphrase the Griffith rul- 
ing, it appears to say: 

(1) The minister may in his 
discretion, if he sees fit, dis- 
regard the law and in practice 


with the preblem. It concerns all 
professions whenever a conven- 
tion is held; it probably concerns 
all self-empioyed persons when- 
ever a convention is held and it, 
Ic€ possibly, concerns every taxable 
allow certain or all convention) person, firm or corporation in 
SXPSNACS. Canada whenever a convention 
(2) Notwithstanding what the is held. 

minister May do in practice, | 
nevertheles., the law says that 
convention expenses are not de-— 
ductible. 


(3) This applies to a doctor— 
a professiona] practitioner—and the following factors: 
would therefore apply equally | (1) That convention expenses 
to the members of any other, are deductible from income for 
profession, | income tax purposes; at least 

(4) While the judgment deals| for a fixed number of conven- 
only with the position of a! tions per annum (not less than 
member vo. profession, it! three). 
would seem logical that in any | (2) That the choice of con- 
court test the same decision) yentions shoula be the absolute 
would be extended to any self-| yight and discretion of the in- 
employed person (whether pro-' dividual; subject only to the 
fessional or otherwise). It would) proviso that the convention 
be going a ste, further to apply | selected should have some rela- 
the same thinking to the case of! tion to the individual’s protes- 
corporations who send their) gion or business. 
employees conventions and (3) Taat’ any convention 
resulting €X-| chosen need ‘not necessarily be 
penses as a deductible item; but) | Canadian convention or one 
it is even conceivable that ‘f héld ‘in Canada (this is par- 
in court, a similar ruling might and others, who from the point 
result. When one considers the ot view ‘of conventions. are con- 

siderably more internationally 


ae . -| minded than is the legal profes- 
Lack of Rain | = 


I suggest that a definite amend- 
ment to the Income Tax Act 
s ould be enacted which, by way 


specifically state and recognize 


in the Griffith case. Rather, it is 
present situation is that where 
an 
expenses is concerned the minis- | 


of exception to the rule, would} 


Germans Buy | 


Hos! 
osiery Mills 

MONTREAL (Staff) — Two 
German textile firms have ac- 
quired control of Clinton Hosiery 
Mills Ltd. 

The firms are Franz Falke- 
Rohen Co., Schmallenberg, and 


Besmer Teppichfabrik, Hamelin, | 


vho are manufacturers f 
hosiery, underwear, outerwear 
and carpet. 

Plans are under way to enlarge 
the present operation and later 


to add their other lines to the 


Canadian manufacturing opera- 


tion. The Can:dian operation at. 
present consists of manufacture 
ribbed seamless 
hosiery. As part of the contem- 
plated expansion program, ex- 
perienced hosiery mechanics and 
new equipment will be brought | 
f‘om Germany, W Crawford will 
be general manager of the com- 
pany in Canada and have a one-| 


of plain and 


third interest in the business. 


Clinton Hosiery Mills Ltd. was 
incorporated in 1906 and has ts 
head office on King St. W.. To- 
ronto. There is a mill at Clinton 
d another at New hamourg, 


Cnt 


the 


retail trade. 


| ing equipment. 
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AUTOMATIC ELECTRIC 


It employ: 120 and buys mer-| 
cerized and carpet cotton, rayon | 
and silk. Its products are sold to 
At the New 
|'Hzimburg mill, 75 machines are 


operated and 60 persons employ- 


ec. 

At the Clinton Mill, equipment 
the legal profession alone; al-| includes 275 knitting machines, 
though our profession is UN-'65 ribbers, 12 loopers, 3 sewing 
doubtedly personally concerned | »achines and dyeing and finish- 


LIFTING CAPACITIES 
—up te 500 Ibs. 


| 


| 


Otis electric dumbwaiters are easily and inexpensively installed. Cars 
are sound-deadened, have removable shelves. Stainless steel or enamel 
| finish. Completely automatic operation. Otis also makes o complete line 
of freight elevators. Contact any of our 27 offices across Canada 
for details. 


OTIS ELEVATOR COMPANY LIMITED 


Head Office and Works: HAMILTON, ONTARIO 


HALIFAX, W.S. MONTREAL, P.Q. NIAGARA FALLS, Ont. WINNIPEG, Man. 
ST. JOHN, N.B. OTTAWA, Ont. KITCHENER, Ont. REGINA, Sask. 
MONCTON, N. 8B. KINGSTON, Ont. LONDON, Ont. SASKATOON, Sesk. 
QUEBEC, P. Q. TORONTO, Ont. SARNIA, Ont. CALGARY, Alta. 
THREE RIVERS, P.Q. SUDBURY, Ont. WINDSOR, Ont. EDMONTON, Alta. 
SHERBROOKE, P.Q. PETERBOROUGH, Ont. PORT ARTHUR, Ont. VANCOUVER, 8.C. 
VICTORIA, B. C. 
BETTER ELEVATORING I$ THE BUSINESS OF OTIS 


Chances are you'll pass near 


Canada. 


HERE’S HOW 


only the Geiger counter can tell. 


Write or Phone 


DEALERS 


This is the magic word that has touched off the greatest 
excitement in Canadian history. Already the most spectacular 
discoveries of URANIUM in America have been found in 


Are you sure you haven’t walked away from another? There 
are thousands of acres of parkland and forest that have never 
been examined—and it’s as simple as listening. You don’t 
have to be experienced—anybody can do it. 


The Sharpe “Holidayer” is one of the smallest, yet 
most reliable counters you can own. It is as easy to 
work as a flashlight, and it tells in a flash if you have 
a radioactive deposit. Small enough to fit in your 
vest pocket, it can detect the least commercial deposit. 


SHARPE INSTRUMENTS LTD. 


608C Yonge St., Willowdale, BA. 1-8733 
WANTED FOR COMPLETE 


some in your travels! 


And you can rent it 


WEEK END $4.50 ONE WEEK $7.00 
TWO WEEKS $12.00 
instrument 


$39.95 complete with instructions and booklet on 
‘Prospecting fer Uranium."’ 


LINE OF GEIGER COUNTERS 


il 


Cuts Aluminum 
Output in (Que. 


MONTREAL (Staff)—A further 
reduction in aluminum production 
at Arvida and Isle Maligne, Que., 
could result unless rain raises the 
Shipshaw River to norma] level. 

Aluminum Co, of Canada last 
week was forced to shut down 
a number of aluminum melting 
pots because of a _ shortage ot 
water and the consequent drop in| 
electrical power. It was estimated 
that the shut down represented | 
under 5% of the total production 
of the two plants. 


Arvida has a rated annual 
capacity of 353,000 tons while Isle 
Maligne is rated at 92,000 tons. 

At mid-week, Arvida has still 
126 melting pots removed from 
production and 21 at Isle Maligne. 
This move followed the driest 
July and August in 29 years which 
forced Saguenay Power Co. a. 
subsidiary of Aluminium Ltd, to_ 
start tapping its water reservoirs. 
Normally, they keep them opera- 
ting throughout the winter, 

Saguenay supplies smelters of 
Alcan. The big need now is heavy 
rains in October, November and 
December. 

Here is the Quebec's precipita- 
tion picture: 

Average monthly precipitation 
in the province is generally con- 
sidered high and usually more 
stable than on the Pacific coast. 


In addition to stable monthly 
precipitation, Quebec benefits 
from the accumulation through- 
out the winter of about 100 in. 
of snow, or 10 in. of water. During 
that period, the entire watershed 
serves as a storage reservoir, 

With spring, the snow melts 
over the entire northern Quebec 
area and runs into large reser- 
voirs, The approximate 1,300 bil- 
lion cu. ft. of water thus im- 
pounded (the equivalent of the 
volume of water that could be 
held in a reservoir 10 sq. miles 
and about one milé deep) helps 
maintain at a much higher level 
than would otherwise be possible, 
the norma] flow of all the im- 
portant power rivers of Quebec. 

The 375 billion cu. ft. of water 
impounded in the many storage 
reservoirs in the upper St. Mau- 


"54 


Bill Terry bought a plane! 


So what? Buying a plane doesn’t make history. But to Bill Terry it did; for it was 
yet another sign of the growth of his company. The plane was-a new means of 
providing service to Terry’s customers and marked a. new era of progress for the 


Terry Machinery Company Ltd. 


To date the Terry plane has logged many thousands of miles between the Terry 
Machinery Company Ltd. in Montreal and its many branches across Canada. 
It has been a major factor in providing good service throughout the whole Terry 
organization. So if you want the best service possible in pumps, generators, or - 
chain saws, look to the Terry Machinery Company Ltd. 


Besides a complete line of pumps, generators and chain saws, the Terry Machinery 
Company Ltd. serves both consumers and industry with power plants, electrical 
control systems and other allied products. Terry sales engineers will recommend the 
right piece of equipment for your particular job and the service staff is prepared to 


give you round-the-clock service wherever you are. ’ 


rice watershed, for example, have 
transformed the power potential 
of that river from 650,000 hp. 
under normal flow to 2.5 million 
hp. under average regulated con- 
ditions. Comparable results have 
been obtained on the Saguenay, 
the Ottawa, Gatineau and other 
important’ power rivers. 

At Alcan’s Shipshaw power de- 
velonment, lack of rain 


+ v 
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MONCTON 


MACHINERY 
COMPANY LTD. 


‘OTTAWA 
10030 MONTEE ST. LAURENT, MONTREAL 9, QUE, 


QUEBEC CITY 
TORONTO 


MONTREAL 
EDMONTON VANCOUVER 
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Consult: 


COOPER 
APPRAISALS 
LIMITED 


May 


A number of Canadian Brew- 
eries subsidiaries seemed near a 
strike at midweek. The issue: The 


now familiar argument over 
whether a union should be per- 
mitted to control a company’s 
work scheduling program, 


Appraisers of 


CS Earlier, companies in the big 
Canadian Breweries chain had of- 
MACHINERY fered a 23c, two-year contract to 
EQUIPMENT employees (The Post, July 23). 

Some accepted but most, on ad- 
ee vice of CIO-CCL Brewery Work- 


ers, turned it down, 


696 Yonge Street 
TORONTO, ONTARIO 
Telephone WA. 4-8761 


Elsewhere on the labor scene, 
CIO-CCL United Auto Workers 
was still in talks with General 
Motors. Some progress apparently 
was being made, It appeared_pos- 
sible the two might soon settle 
‘the local problems, be able to 


Years of Experience 
from Coast to Coast 


‘talk about the company-wide is- 


“DONT MAKE ME LAUGH! ” 


“I know what I’m talking about. No 
wise man or woman would be without 
the services of a trust company in matters 
concerning their estate—it’s far too 
important. So, take my advice, write for 
the free booklet, “Blueprint For Your 
Family.”’ It will tell you a lot you should 
know about estate administration,’ 


STERLING TRUSTS 


CORPORATION 


HEAD OFFICE 
372 Bay St., Toronte 


BRANCH OFFICE 
1-3 Dunlop St., Barrie 


‘Can. Breweries Talks Fail, 
Touch Off Beer Strike 


sues in disagreement, Meanwhile, 
the 17,000-man GM strike was 
still on. 


UAW was still on strike at de 
Havilland in Toronto; and was 
entering a key period in talks 
with Massey-Harris-Ferguson in 
Toronto. The crisis period is be- 
ginning.at M-H-F, as it is at 
Westinghouse in Hamilton, where 
Red-led United Electrical Workers 
are resisting company money- 
saving suggestions, demanding a 
wage increase to boot, 


The Canadian Breweries con- 
tracts in dispute revolved mainly 
around non-monetary demands, 


CB’s chairman, E. P. Taylor, 
said the Union wishes to deter- 
mine how many men shall work 
on each operation. No reduction 
in employees would be made 
without union okay. 

The company offers the right 
to take a grievance to arbitration 
on this point, but refuses to give 
the Union contractual power over 
its work scheduling. 

CB said the Union also wants: 
Power to determine from whom 
the company may purchase sup- 
plies or services; the right to give 
or withhold permission on paint- 
ing jobs or maintenance work. 

Said CB: “These simply are not 
union matters.” To accede to 
union demands, it added, would 
mean raising the price of beer. 

Strike’ votes are being taken. 
Talks have broken down. 

Involved are Brading’s, Dow, 
O’Keefe’s, Carling’s and Canadian 
Breweries -Transport Ltd., with 
these exceptions: 

Carling’s, Toronto; O’Keefe’s, 
Brading’s and CBT, all in Ottawa. 
They have signed contracts pro- 
viding a base rate of $1.71 hr., 
to rise to $1.76 next April, 


Amherstburg Firm 


Financing Planned 


The S.K.D, Manufacturing Co., 
of Amherstburg, Ont., has been 
bought for more than $1 million 
by an investment group which 
plans public financing early in 
November for the former private 
company. Financing plans have 
not yet been completed, reports 
C. Teskey Smith of Masters Smith | 
& Co., which headed the buying | 
group. 

The firm manufactures body 
and chassis stampings for cars, 
trucks, tractors and combines. 
Present officers remain on the 
board and as active management. 
H. Murray Smith heads the 
board, Douglas Kirkaldy is ex- 
ecutive vice-president, G. Eric 
Dennison, secretary-treasurer, and 
Gordon J. Knight is sales vice- 
president. Gordon K, Masters and 
C. Teskey Smith become direc- 
tors. 

S.K.D. currently has under way 
$125,000 expansion involving an 
addition to the plant and instal- 
jation of two large presses. 


CREDIT UNION HELPS DOW CHEMICAL 
WORKERS MANAGE PERSONAL FINANCES 


Employees find this self-help plan makes saving and 
bill-paying easier. For the company it solves many 4 
personnel problems and contributes to high morale aie : 


leading producers of chemicals. 


credit unions provide life 


~ 


DR. MARK E. PUTNAM, Executive 
Vice-President of The Dow Chemical 
Company, says, “I sincerely bélieve 
that we have today happier, more 
eccure people, and a finer, more 
progressive community, because of 
the Dow Chemical Employees’ Credit 
Union.” 


THE CREDIT UNION IS OPERATED 
by its members at no cost to manage- 
ment. Members take active interest 
in credit union affairs, serve when 
elected on Board of Directors 
(above). More than 20,000 credit 
unions now serve over 9 million 
people in the Western Hemisphere. 


THE DOW CHEMICAL COMPANY'S plant in 
Sarnia, Ontario, employs approximately 600 
men and women. Dow is one of Canada’s 


CREDIT UNION TREASURER Stan Pacenski 
(right) is well known to his fellow employees 
at Dow Chemical. Here he discusses with 
boiler-maker Julius Blasy (father of six 
children), the advantages of low-cost credit 
union loans to family men .. . Aim of credit 
unions is to give friendly, understanding 
help in personal money problems. Often 
insurance on 
loans at no premium ‘charge to borrowers, 


Dept. Cre 
P.O. Box 65, Hamilton, 


“HAVING A CREDIT UNION right 
where we work makes saving a 
lot easier,’’ says Dougald 
McLean, electrician. “It’s given 
me the habit of putting some- 
thing away each pay-day. My 
savings here pay better dividends 
than | ever got anywhere else.” 

. As an added service, many 
credit unions automatically pro- 
vide life insurance for savers. If 
a member dies, his family may 
receive not only his savings, but 
an equal amount of insurance 
money up to $1000. 


cLIP AND MAIL 


ario 


Please send me, without cost, opel in- 
formation on organizing © credit 


THIS IS FOR YOU. Li you are an employee of a company, 
or belong to a church, lodge or club with 50 or more 
‘people, you can have a credit union there and become a 
member. Talk it over with your friends. Then take the 
first, simple step to freedom from money worries. If you 
are an employer, encourage a credit union in your plant 
or office. Fill out and mail this coupon now. You'll get 
full information on how to join or help start a credit union. 
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CONSTRUCTION TRENDS 


Engineering, Industry Leads 
1955 Construction Records 


This is Canada’s biggest, boom- 
iest construction year. 


In a third quarter shattering 
spurt, 1955 has romped ahead of 
last year’s total contract awards 
to the tune of $112,064,700 and is 
only $28,475,300 short of the) 
record 1951 total. 


Total value of construction con- 
tract awards for September, 1955 
was $301,066,400 which was up on 
thé same month in 1954 by $120,- 
436,100. Already the nine-month 
cumulative total for 1955 at 
$2,267,023,900 is $388,988,100 above 
that for the same period in 1951 


Over the nine-month period | 
this year, the biggest score has) 
gone to engineering construction | 
which was more than double that | | 
for the same period last year, A| 
good second was industrial con- | 
struction which was $122 millions 
up on the 1954 period, an 85.8% 
increase. Residential building 
soared by $243 millions, and com- 
mercial and institutional was last 
with a comparatively meagre rise 
of $49 millions. 


Here’s how the nine-month and 
September figures compare with 
last year in the four categories: 


CONSTRUCTION CONTRACTS 
AWARDED, CANADA 


-—9mos.—- -—Sept.—- 
ch. fr. sh. fr. 
1955 1954 195 1954 
($ mill.) ($ mill.) 
Engineering 536 +1085 63. -}-163.5 
Commercial & 

Institutional 556 +96 84 +47.3 
Residential 911 +36.4 91 --1.1 
Industrial 264 +858 63 -+528.8 

Total 2.267 +44 301 +66.3 


Last month’s blaze of construc- 
tion contracts broke out in all 


| 


| 


manufacture its 


Buys Control 


some 750 retai: . outlets 


firm, 
_ planned in Canada, 


areas of Canada, Only in Ontario 
was one of the four categories 
down — residential — but the 
drop was fractional, Ontario, in 
fact, did the largest volume of 
business for the month — $102.5 
millions, a jump of $26.2 millions 


U.S. Shoe Firm 


Of Hewetson 


Controlling interest in a nearly 
50-year-old family-owned Cana- 
dian shoe manufacturing com- 
pany has passed to the Shoe Cor- 
poration of America and this 
week the revamped executive of 
Hewetson Shoes Ltd. is making 
plans for a concerted bid to in- 
crease its 31.25-million sales in 
the Canadian shoe market, 


Sale price for the 200-employee 
firm was not disclosed. 


New President E. L. Vokes 
said’ the move was made to bol- 
ster Hewetson’s competitive posi- 
tion which had been threatened 
by a series of U.S.-Canadian 
mergers and working agreements, 
He indicated several more Cana- 
dian shoe manufacturing firms 
are likely to lose or change their 
identities within the near future. 
The move was made, he said, to 
give Hewetson full access to the 
styling and technological develop- 
ments available from the Shoe 
Corp. empire in the U.S. 


Shoe Corp., headed by Robert 
W. Schiff, of Boston, is one of the 
United States’ largest manufac- 
turers and retailers of footwear. 
It entered the Canadian field 
some months .ago through pur- 
chase of substantial interests in 
Sidney Caplan Ltd., of Toronto; 
Midland Industries and Midland 


Footwear Ltd., of Midland, and 
Fern Footwear, of Penetang. 
Shoe Corp. sales in Canada are 


expected to top $5 millions with- 
in the next year, making it one 
o1 the top =ve producers. 


The U.S. company operates 


but, ac- 
cording to a spokesman for the 
no re ail operations are 


Hewetson will continue to 


popular-priced 
lnes at .ts Brampton, Ont., 
p ant. 
not be affected by the sale of 
cuntroi. Included in the range 
ot products are: teen-age, sport, 
children’s, .nen’s, novelty, and 
specialty footwear. 


Operation of the company will 
remain, for the most part, in 


Canadian hends. 


Former vice-president and gen. 
eral manager E, L. Vokes has 
'moved up to president, John 
Cooper is executive vice-presi- 
dent, Harold Dawson is vice- 
_president in charge of sales, 
fhomas Hoole is vice-president 
in charge of manufacturing. All 
were associa.ed with the Hewet- 
son firm for some: years before 
the change in control. Only new 
member of the top executive staff 
is Herbert C. Lee, of Boston, 
Mass, the secretary-treasurer. 


Former president, H. Spencer 
Clark, of Toronto, remains a 
d ‘rector. 


The company was formed about 
1906 by J. W. Hewetson and in 
bean he mvuved his plant from 


‘soronto to Brampton, Among t. e 
‘amily members who controlled 
the firm prior to the sale were: 
|E L. Vokes, vohn Cooper, and 
AL Spencer Clark. All have re- 
_tained'a stock interest and are 
directors. 


The four other directors are: 
| Herbert Lee, Herbert Schiff, John 


4 


Distribution patterns will} 


over last year. Engineering was 
the heavy gainer closely followed 
by commercial and institutional, 
and industrial building. 


be manager, 


Mining development near Ban- | 


lions was included in the Ontario 
total. Other jobs: 
housing, $6 millions; 
collegiate, $2.5 millions; and the 
Seaway’s H.Q, at Cornwall, 
million. 


The Western area came away 


$95.8 millions, more than 


dustrial building showed the larg- 
est gain followed by engineering, 


Metro Toronto | 
Hamilton | 


$1.3 | 


Bloor & Bathurst. Toront to. In addition vou ll 
‘ an get daily all the latest, world-gathered 
ee E, WILLIAMS, accountant. Carlyle. business news. News covering every field of commerce and 
J. D. FARRELL. Fredericton. N.B.. finance, News about merchandise, investments, commodities, 


%, to be accountant, Bloor & Dover- 


commercial and institutional, and | 


residential. Some cf the larger 
| jobs contributing to the jump: A 


$17 millions chemical plant at) 


Medicine Hat, Alta.; a $15 millions 
pulp mill at Duncan Bay, B.C.; a 
$7.4 millions Vancouver hospital; 
$4.9 millions hydro development 


at Victoria Island, B.C.; and a $1 | om 


million hotel and office building 
in Regina. 


| 


| 


Or, if you prefer, enclose your $5.87 or the next 80 issues at your spécial trial 
Queensway & remittance and we'll give you with- of only $5.87 
N. BEDARD, accountant, Comber, | 0Ut extra charge the brand new, 

'Ont., to be accountant, Rouyn, Que July 1955 edition of our famous Company ees 

R. D. J. YOUNG. Prince Rupert, B.C., to | 96-Page book, “New Products and Address cccce ; 
be accountant, Port Moody. B.C. New Sales Ideas’’ which contains 

E. D. W ILSON, Didsbury. Alta., to be 733 classified profit sources and City TOV. 
Drayton Valley, Alta ideas which may worth a Mote: If your Temittasce of 95.87 en- 


| 


Quebec forged ahead “With a 
$28.2 millions spurt to $78.3 mil-. 


lions in September, 1955. 
categories were up with industrial 
in the lead, Engineering, commer- 


cial and institutional, and 
residential followed in that order. 
Quebec’s major jobs: Chi- 


coutimi smelter, $20 millions; sea- 
way lock at Montreal, $7.1 mil- 
lions; housing developments at 
Valcartier, St. Basile and Cham- 
bly, $9.2 millions; and three large 
office buildings in Montreal total- 
ing $3.2 millions, 

The Maritimes’ total of $24.3 
millions for September, 1955 was 
$16.9 millions up on the same 
month last year. Engineering and 
commercial and institutional clas- 


All | 


ses answered for the bulk of the. 


increase but residential and in- 
dustrial also gained. 

A $4 millions highway diversion 
in New Brunswick, a $3 millions 
hospital in Saint John, N.B., three 
military buildings at Camp Gage- 
town, N.B. costing $2.9 millions, 
and Halifax’s $1.6 million pier 
helped to swell] the total. 


Quebec listed eleven $1 million 
jobs, Ontario ten, the West-. 


four, 


(Source: MacLean Building Reports, in 
MacLean Building Guide, Hugh C. Mac- 
Lean Publications Ltd.) 


ern area eight and the Maritimes | 


'. | Horne & Victoria, Montreal. 
croft estimated to cost $6 mil-| 


/ accountant, Carleton Place, 
with a tidal surge over Septem-| ,.%; FR! 

ber, 1954. The 1955 month’s total 
.| was 
double — $48.9 millions. Here, in- | 
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Bank Staff Changes 


Royal Bank eof Canada: 


G. H. BAILEY, accountant, Carleton 
Place, Ont.,. to be manager, Mallorytown, {| 
Ont, 

A. P. BAIRD, manager, Mallorytown, 
Ont., to be manager, Almonte, Ont. 

L. J. LETTNER, manager, Nipigon, Ont., 
to be manager, Hagersville, Ont. 

D. A. L. CROWELL, accountant, Win- 
chester. Ont.. to be manager, Trinity, 
Nfld. 

J. P. M. A. TRAHAN, Val d'Or, Que., to 
Beauharnois, Que. 

D. A MACDONALD, accountant, Craig 
& Cote Montreal, to be manager, Van 


977 New Business Prospects 
FOR LESS THAN Ic EACH 


To Help You Increase Profits In 1955 


_ Every morning, five days a week, The Journal of Commerce puts 
on your desk from 50 to 100 offers from companies wanting to buy 
or sell merchandise. Also lists and describes from 50 to 200 new 
businesses. Also from 10 to 25 fire losses. Also 5 to 2 newest 
products and sales ideas for you to buy, sell, manufacture or com- 
pete with. These daily features give you literally hundreds of 
immediate opportunities to make money. We guarantee that in 


T. A. MURRAY, supervisor's dept., Halj- 
fax, to be assistant manager, Sydney, N.S, 
L. R. HOLMES, Queen Mary & Decarie, 


the coming 16 weeks you will find at least 977 such prospects in The 
Montreal, to be accountant, Shopping | yournal of Commerce. Moreover, by taking advantage of this 
Centre, Dorv al, Que. generous trial subscription offer now . 80 issues for only $5.87 . 
W. A. CLA RKE. assistant general man- | you can get these new business prospects at a cost of considerabiy 
ager’s dept., Toronto, to be accountant, | less than Ic each. 


insurance, shipping, imports, foreign trade, labor. Washington 
happenings, forecasts, a gold mine of reliable facts to help 


Ont. 
S, accountant, Balcarres,. Sask., you make new profits and safeguard present ones. 


to be accountant, Melville, Sask. 
me Ge SCHNEIDER. Leduc, Alta., to be 
accountant, Holden, Alta. 


M. S. WALLACE, accountant, Bloor & 
Bathurst, Toronto. to be accountant, 
& Danforth, Toronto. 

G. HORN, King & Church, To- 


SEND NO MONEY: JUST 
MAIL THIS COUPON NOW. 


Merely fill out and mail this 
coupon. An invoice will be sent 
you when your trial subscription 
starts ... 80 issues for only $5.87. 


court, Toronto. 

P. L. MOSSMAN, accountant, Windsor, 
N.S., to be accountant, Kentville, N.S. 

‘D. ISBISTER. accountant, Goderich, 


New York 


Please me of Commerce 


A. LeFRANCOIS, New Liskeard, | fortune to you. 


to be accountant, Comber, Ont. 


Products and New Sales Ideas.” will 
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for Your Products... 


TANK TRUCK SERVICE 


FAST ... SAFE . . . ECONOMICAL 


FAST — Overnight to all Ontario and Quebec points. 


SAFE — Our equipment meets all safety and Government regulations 
for the transportation of chemicals and petroleum products. 


ECONOMICAL — Let us tell you how you can save money and improve 
your service by using tank truck transportation. 


TANK TRUCK TRANSPORTS LTD. 


SARNIA TORONTO WINDSOR 


HAMILTON 
DI. 4-2455 CL. 9-4284 CL. 2-0875 


JA. 8-5537 


Schiff, and R. W. Schiff, 


MILE STEEL PIPELINE 
DOMINION BRIDGE 


3 Fabricated, lined and wrapped by our 

Pacific Division, this 36’’ diameter 35 mile welded 
steel pipeline carries water from the Buffalo Pound “gy 
Lake filtration plant to the City of Regina. 


This major project is typical of work carried on 
by Dominion Bridge plants throughout Canada, 
which are staffed and equipped to manufacture steel 
pipe to the most stringent specifications, 


Dominion Bridge welded pipe has great 
strength, ductility and high resistance to 
vibration and shock. It can be pressure tested, 
coated and wrapped before shipment to 
suit local conditions and requirements. 


May we have your enquiries? 


HERST « (QUEBEC SAULT STE. MARIE EDMONTON 
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HAVE YOU 
NOTICED? 


AGENTS 
WHO 
ARE 
GETTING 
AHEAD. 

~ EVERYWHERE 


REPRESENT 


THE CANADIAN FIRE INSURANCE COMPANY 


THE CANADIAN INDEMNITY COMPANY 


HOME OFFICE 
MAIN ST., WINNIPEG, MAN, 


THE 
CANADIAN 


REFLECTION 
through the pages of 


The Loudon Free Press 


CANADA’S NO. 1 TEST NEWSPAPER 


As London goes, so goes Canada, and most 
advertising agencies choose the economical 
pages of the London Free Press — a single 
newspaper buy in Canada’s Top Test Market 
— to test their client’s campaigns. 


Let the cooperative staff of the London Free 
Press aid in the planning of tie-in dealer 
advertising, sales promotion support, stock 
checks, etc. The results achieved will be 


your economical guide to your National 
Advertising. 


FOR TEST OR NATIONAL CAMPAIGN 
| USE 


Ontario's Largest Daily Newspaper Circulation 
in Outside Toronto — 94,437 


they'll buy 


Now daily 
Trans-Continental 
Flights by the 


AIR FREIGHT 


GETS YOUR GOODS THERE... TURNS THEM INTO 
MONEY SOONER ...CUTS INVENTORY 
AND WAREHOUSING ...WIDENS YOUR MARKETS! 


Every day the speed-up of marketing demands faster 
deliveries--a demand that only air shipment can 
meet, if you want to keep ahead of competition. 


LOW COST. Speeding goods by TCA Air Freight costs 
far less than you think! Big savings in inventory, ware- 
housing, crating costs; less “out-of-stock”, 

NEW EXPANDED SERVICE. Giant TCA “Flying 
Merchant” Freighters, each carrying nearly 9 tons, serve 
Montreal, Toronto, Hamilton, Winnipeg, Edmonton, 
Calgary, Vancouver nightly, Monday through Friday. 
TCA’s 125 daily flights all carry freight. 


GET THE FACTS! For full information contact your 
local TCA Office. Or write (or wire collect) TCA Air 
Freight, International Aviation Building, Montreal. 


Enquire at 32 Front Street West, Toronto. 
Telephone: EMpire 6-9471 


TRANS-CANADA AIR LINES 


PASSENGERS 


AIR MAIL 
AIR EXPRESS 


AIR PARCEL POST 
AIR FREIGHT 


Canadian Air 


OTTAWA (Staff) — Canada’s 
hcpes of getting a new arrange- 
ment of civil air routes between 
this country and the United 
States are again postponed for a 
year. It is now hoped that the 
U. S. Civil Aeronautics Board 
may be prepared to consider 
route changes a year hence when, 
as now planned, C.A.B. members 
may come up to Ottawa for a 
meeting with Canada’s Aijr 
Transport Board. 


But Canada’s requests for re- 


visions got no response at all 
when they were presented to the 
C.A.B. in Washington last month. 


Canada has been nursing for 
at least three years proposals for 


new Canada-U.S. air routes 
which it would like te open up| 
for Canadian carriers. The U.S.) 
authorities have stalled off 
serious discussions consistently 
until last month, when the full 
membership of the Civil Aero- 
nautics Board met in Washing- 
ton with the three members of 
the Canadian Air Transport 
Board: Chairman W, J. Mat- 
thews, and members A, D. Mc- 
Lean and G. Morrisset. 


The Canadians were prepared 
with detailed proposals’ for 
chunges they ,would like in the 
bilateral route pattern establish- 
ed in 1949. But the Americans 
were not ready to negotiate. Two 
reasons suggested here are: 


—The C.A.B. has been under 
congressional fire recently on the 
ground that it made a_  too- 
generous agreement with Ger-| 
many, permitting the new Ger- 
man airline to pick up passengers 
in the United States both on the 
trans-Atlantic route and in tran- 
sit to South America. So it 
appears hesitant about entering 
new agreement with anybody 
else. 


—The U.S. authorities have 
not got very much to ask of Can- 
ada, anyway. They seem to be 
feeling that the present route 
pattern provides a pretty fair 
d:vision of the traffic, and that 
any revision would be liable to 
upset this balance to Canada’s 
advantage. 


Also involved is a curious dif- 
ference in procedure. The Cana- 
dian Air Transport Board will 
not license a carrier to operate 
an international] route until it 
knows that it is in Canada’s 
power to grant that route. The 
U.S. C.A.B., on the other hand, 
will not negotiate for an inter- 
national route until it has grant- 
ed a certificate to a U.S. operator 
to fly it. So a short answer to all 
Canada’s requests could be that 
no U.S. carrier yet had a cer- 
tificate for it. 


What We Want 

What would Canada have 
liked? 

In order of the urgency with 
which they were presented, here 
are the route: Canada would like 
to get for Canadian carriers: 


— Winnipeg - Chicago. An 
American carrier now has rights 
Winnipeg-Fargo, N.D. This in, 
effect takes all the Winnipeg- 
Chicago traffic, though the stop 
at Fargo has to be made to keep 
it legal. 


—Vancouver - San’ Francisco. 
This could involve two alterna- 
tives: Either terminal rights in 
San Francisco, which TCA would 
be interested in; or as cabotage 
rights for CPA on its Vancouver- 
Mexico route. (Reports that Can- 
ada asked for cabotage rights for 
CPA on its trans-Pacific route 
are erroneous. It was th Mexico 
flight which was involved). Or, 
best of all, it could include both. 

—In the East, the Canadian 
authorities did not ask for any- 
thing that was likely to be grant- 
ed. They did mention the pos- 
sibility of TCA’s being allowed 
to collect and deposit passengers 
at Boston on the way to Ber- 
n.uda. But this request was not 
even discussed. 

On the U.S. side, the C.A.B. 
apparently did not feel that it 
had enough in the way of de- 
mands to trade against the Cana- 
dian suggestions. It showed most 
interest in a western route for 
which three U.S. carriers have 
applied. 

This is from Portland ‘and 
Spokane to Calgary. The C.A.B. 
may hold hearings about these 
three applications, and if it gives 
a certificate to one of che appli- 


Hopes Gone For Early U.S., 


Route Pacts 


cant airlines, it might then — 
pe haps 12 months hence — be 
ready to negotiate for the route. 
But there are also pending at 
least three other applications by 
U.S. carriers which involve 
flights into Canada. They are: 


—Chicago - Toronto - Boston. 
Northwest Airlines is promoting 
this route, but has not yet got 
e en to the stage of hearings. 


—Pittsburgh-Toronto, Capital 
Airlines: same stage. 

—-Williston, N.D.-Regina, Fron- 
tier Airlines; same stage. 

Another place where Canada 
was blocked was in a suggestion 
that provision should be made to 
cover the smaller carriers who 


want to make transborder flights 


on a regular passenger basis 
w.thout claiming the status of 
Class I scheduled carriers. 


Small Operator 


Provisions already exist for 
arranging charter flights and for 
the major Class I scheduled air- 
lines which are covered in the 
bilateral exchange of routes. But 
there is nothing to provide for 
the small operations which could 
be organized on a limited or 
seasonal basis between two points 
on different sides of the border. 


An example, which has been 
permitted by authorities on both 
sides, is the service between 
Ketchikan, Alaska, and Prince 
Rupert by one airline from each 
country — on a schedule which 
falls well short of the require- 


ment for a Class I carrier which 


would have to be recognized by 
an exchange of routes. 


Others of the same kind would 
like to get organized on a basis 
where each passenger can be 
charged a fare ‘nstead of the 
whole plane having to be char- 
tered. One example is the service 
in the holiday months into Pelee 
Island from the U.S. side. 


Can:da was ready to suggest 
an “intermediate classification” 
which might permit such ftights 
without requiring exchange of 
routes under the bilateral agree- 
ment. 


The United States is not in- 
volved in the proposed swap of 
the Torontu-Mexico route  be- 
tween TCA and CPA. The land- 
ing rights in Tampa, Fla., belong 
to an approved Canadian carrier, 
whoever that may be. The only 


difficulty about the swap is the 


approval of the Mexican authori- 
ties, and Canadian Pacific Air- 
lines is going on with familiariza- 
tion flights and all other neces- 
sary preliminaries to a start of 
scheduled service Nov. 1. 


The only point on which the 
Canadian and U.S. air authorities 
did manage to reach agreement 
last month was the relatively 
minor matter of the use of Kin- 
ross Field at Sault Ste. Marie, 
Mich. TCA is allowed under the 
bilateral agreement to use the 
field for stops on its Winnipeg- 
Toronto route. The Americans 
have now agreed to let their field 
be used for any Canadian flights 
until the promised airport at 
Sault Ste. Marie, Ont., is com- 
pleted. In return TCA must con- 


tinue to pick up any U.S. passen-} 


gers wishing to use its services. 


The 1949 bilateral air agree- 
ment with the United States, 
which has to remain in effect till 
the Americans are ready to 
negotiate revisions, provided the 
following routes: 


For a carrier designated by the 
U.S.: Seattle-Whitehorse; Seattle- 
Vancouver; Fairbanks - White- 
horse; Great Falls - Lethbridge; 
Great Falls - Edmonton; Fargo- 
Winnipeg; Washington-Montreal; 
Washington-Ottawa; New York- 
Toronto; New York - Montreal; 
New York-Ottawa; either New 
York or Boston-Quebec; Boston- 
Montreal; Boston - Moncton; 
United States-Edmonton-Alaska 
and beyond; United States-Gan- 
der-Europe (including Azores) 
and beyond. ; 


For a carrier designated by 
Canada: Victoria-Seattle; White- 
horse-Fairbanks; Winnipeg-Sault 
Ste, Marie (Mich.)-Toronto; To- 
ronto-Chicago; Toronto - Cleve- 
land; Toronto-New York; Mont- 
real-New York; Halifax-Boston; 
Canada-Honolulu-Australasia and 
beyond; Canada - Tampa/St. 
Petersburg - Bahamas and/or 
points in the Caribbean and be- 
yond, 


Company 


Financial Pest has a uniform methed o 


Public Utilities 


BRITISH COLUMBIA POWER 
COMMISSION net operating surplus 
for year ended March 31, 1955, was 
39,992, after an amount of $642,196 
aad been transferred to contingen- 
ties reserve. In previous fiscal year 
net operating surplus was $177,572, 
ifter transferring $353,595 to the re- 
serve. 

This transfer, together with the 
accumulated reserve of $1,025,332, 
was more than sufficient ‘to meet 
11,477,250 cost of rehabilitating the 
Vhatshan generating station, which 
was severely damaged by mud slides 
in 1953, and $1,036 other related 


charges. Balance in contingencies re- 
serve at year-end was $189,240. 

Gross revenue was $8,227,331, 16% 
higher than $7,103,853 last year, and 
as in previous year represented a 
return of 11% on the average in- 
vestment in capital assets. 

Net additions to plant in operation 
during year totaled $5,977,942. At 
year end company was engaged upon 
capital works costing a total of $10,- 
233,312. 

Company sold $6.3 millions 35-year 


3%% sinking fund bonds in the U.S. 
Company used $6.1 millions for re- 


Reports 


fe assist readers in appraising and comparing company financial statements, The 


nting corporatien Variation: 


ft 
from the companies’ published reports are footno 


payment of short term borrowings 


for capital purposes, and balance for 
capital expenditures in connection 
with acquisition of property and 
construction of works. In March 
borrowing limitation was increased 
from $80 millions to $110 millions. 


Total electrical energy output dur- 
ing year amounted to 924,809,401 
kwh. Of this total 15% was pur- 
chased, diesel produced 7.5%, and 
hydro 91%. Bulk industrial sales 
took 56.3% of the output, residentia! 
15.7%, commercial 7.6%, power and 
street lighting 9.7%, and losses and 
station services 10.7%. 


Company built greater mileages 
of transmission and distribution lines 
during period than in any of pre- 
ceding three years, additions to each 
type of circuit amounting to over 
10% of previous totals. 

Power requirements increased by 
18.3%, to 824809401 kwh. cue 
almost equally to energy ne. s 
of power districts and bulk 
sales customers. Customers served 
totaled 56,557, an increase of 7.2%. 
Over half of this total represents 
facilities to premises where benefit: 
of electricity were not available until 
supplied by company. — 


Subsidiary of 


October 15, 1955 


50 below or 100 above... 


stand: the test! 
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Precast ‘“SIPOREX” cellular concrete construction units 


have been tested and proven in use for over twenty years under the most 


rigorous conditions. They have been found to be particularly suitable 


where severe, widely varying climatic conditions are encountered. 


“SIPOREX” is an ideal, economical construction material 


for use in extreme heat or cold. 


Being a structural material with high insulating properties, 


additional insulation is not normally required. 


Technical data is available to permit analyses of specific problems 


involving temperature and humidity conditions. Our engineering 


department will be happy to receive your inquiries. 


*REGISTERED TRADE MARK 


-SIPOREX 


LIMITED 


640 CATHCART ST., 


Shingles and roll roofing may be nailed directly 
to “Siporex”’ roofs using special nails, 


MONTREAL, 


eee 


PRECAST 
CONSTRUCTION UNITS 
ARE MANUFACTURED 
AT DELSON, QUEBEC. 


QUE. 


DOMINION TAR & CHEMICAL 
COMPANY, LIMITED 


TORONTO OFFICE 
26 Hollinger Rd. 


—— 


QUEBEC CITY OFFICE 
13 Place d’Aiguilion 
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a metal problem... 


The specialized knowledge and experience of 


Anaconda’s complete Technical Department is at 
your service. If you have a metal problem consult 
Anaconda American Brass Limited—Main Office 
and Plant: New Toronto, Ontario; Montreal Office: 


939 Dominion Square Building. 


AnaconnA 


FIRST in Canada for Copper, Brass and Bronze 
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PROTECTION? 


‘! Enclosures of Frost 
1 Steelweld Panel Partitions 

Hy in your plant protect 

1 valuable tools and stock 

: from theft and damage, 

‘ yet admit light.and air 
freely, and permit 
inspection from outside. 
You can see through but 
can't get through! 


These sturdy Frost 
Steelweld Panel Partitions 
ore constructed of 10 
gauge electrically-welded 
steel wire fabric, strongly 
braced with a framework 
of angle steel. All wire 

is zinc-bonded galvanized | 
to resist rust. 


You can obtain estimates on your 
plant protection requirements from 
your nearest Frost Steel Office. 


FROST 


 Steelweld 
PANEL PARTITIONS 


Frost Steel and Wire Co. Limited | 


HAMILTON Winnipeg | 


Montreal 


How To Gain Office Space : 
Here Are Ten Tips In ‘Bulging’ Office Walls | 


Ernest Fair is a veteran U.S.‘ office machines. 


business writer. 


By ERNEST W. FAIR 


Securing more office space is 
usually an impossibility for the 
average executive no matter how 
much of a bulge exists in the 
walls at present The harzssed 
executive has no other choice 
than to do something about his. 
present space to utilize it to 
greater advantage 

In many instances the needed 
space can actually be secured 
through rearrangements of fix- 
tures and machines, -develuping 
new storage methods or in other 
ways putting present space to 
maximum possible use In para- 
graphs that follow are presented 
ten such steps which the average 
executive can take to alleviate his 
problem; al] developed in offices 
faced with the same problem of 
an absolute need for more area 
and no place from which to 
secure that space 

Modernizing Desks and other 
office equipment is one step that 
can give us a great deal more 
space if funds are available for 
this purpose and it is usually 
easier for us to secure such 
funds than to obtain additional 
floor area. {t also proves a more 
economical move over an ex- 
tended period of time 

Use of desks up to 28 in. deep 
and 48 in. long, for example, can 
give us a great deal more space 
by substituting them for present 
large area Jesks which have little 
need for the storage space the old 
type desk provided. In many 
offices work space on such desks, 
by removing this waste area or 
useless storage space, results in 
a space requirement of just six 
feet for a good working desk. 
When extra working surfaces are 
needed small typewriter stands 
or tables can provide the emer- 
gency space. | 

Five Drawer Filing Cabinets. 
will often provide needed areas 
by giving us 25% more space than 
the standard-sized four-drawer 
cabinets and this means one addi- 
tional cabinet for each four used 
at present or other utilization of 
the space provided by removal 
of the fourth cabinet. This step 
can also provide needed addi- 
tional filing space without using 
up more floor area in cases where 


such filing has become a prob- 


In many offices it has also been 
found that use of additional stor- 
age cabinets or holders atop these 
regular filing cabinets to the 
ceiling can provide space for 
filing of books, supplies or spare 


are priced within 
the reach of all 
music lovers 


MONTREAL 


Satisfaction Since 1871 
WILLIS PIANOS 


WILLIS & CO. LIMITED 
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To a major extent, the heat transfer 
Kitimat-Kemano project incorporates 
tubing. 


Heavy duty air cooling units built with Unifin “Copper- 
line’ — the aluminum integral finned tube with a seamless 
copper liner — have been installed in the two 140,000 
h.p. Canadian-made water wheel hydro-electric generators, 
te remove 7,500,000 btu/hr. from each. In the majority 
of the 71,000 KVA transformers, the shell and tube heat 
exchangers employ Unifin Type S/T (“Lo-Fin”) all copper 


tubing . . . to produce greatest cooling efficiency, in the 


most compact manner, at the lowest 
In the original preparation of 


portable compressors fitted with Unifin “Copperline” 


inter-stage coolers gave long, reliable 


of extreme vibration and in addition, Unifin Blast 
Heating Coils are installed in various heating and ventilat- 


ing systems throughout the project. 


For your heat transfer applications, Unifin a 
offer substantial advantages over other types. A 
- Engineer will gladly discuss your problem with you. 


the 


KITIMAT-KEMANO 


at Alean’s 


Above: Generator rotor for unit No. 2., 
Kemano. 

Left: Unifin cooling coil for a 
water- cooled transformer. 


nifin integral finned 


UNIFIN 
HI-FIN 


cost. 
the site, numerous 


service in conditions 


can 
nifin 
UNIFIN 
LO-FIN 


methods as well as storage rec- 


“top of filing cabinet” space is 


wasted by being reserved for use| will also reduce confusion and 
in filing operations These can be | traffic where a single space is 


handled on smal] side desks or 
stands or at the office worker’s 
desk. 


Replan the Aisles in the office 
as another step toward greater 
space utilization ‘or the average 
office aisles are nore or less hap- 
hazard affairs and seldom care- 
fully plannea. Aisies that are too 
wide waste valuable space while 
those that are too narrow con- 
strict personnel with resulting 
damage to equipment and waste 
motion in going about official 
chores. The actuai width of such 
aisles can be determined by the 
passage needed to: movement of 
any machines or equipment about 
the office 01 the vefsonnel them- 
selves. 

In some instances added space 
can be secured by cutting down 
the number of such aisles around 
desks and other office, furniture 
and providing small access ways 
off a large centre aisle. In such 


Too often this! this can often reduce wasted area 


| 


cases it is wise to keep the one 
big aisle a wide one so as to allow 
ample passage area during very 
busy periods of the day. 


Back to E-ck Work Desk Ar- 
rangement often provides some 
additional space in an_ over- 
crowded office area. This is par- 
ticularly feasible where two em- 
ployees do a great deal of co- 


_at supplier’s places of business | 


| Cooke Is Head | 


related work in the regular 
routine of the office. In some 
cases space can also be provided 
by sharing use of equipment, and 
machines mounted on separate 
stands by providing one between. 
each two desks rather than one 
for each worker. 

Another opportunity to save 
space can also be found in use of 
more desks against wall areas if 
lighting permits such an arrange- 
ment. In many offices these wall 
areas are primarily wasted or 
serve as catch-alls. It is also 
found that smaller desks can be 
used quite efficiently against wall 
areas where large desks might not 
be so practical. 


Check Those Private Office 
Layouts for very often the execu- 
tive’s own office is taking up a 
lot of space not actually needed. 
In one particular office a careful 
study of private office space in 
a small office revealed that re- 
ducing the area by only a small 
amount permitted space to set up 
three more desks 

This is particularly true today 
when more modern office fixtures 
and equipment are making it 
possible for the executive to do 
his job in much less space than 
he would have required even five 
years ago. It is also found that 
such developments have taken 


ords out to the general office and 
thus provided more unneeded 


Lean, Vancouver; George W. Hogan, 


space in the executive’s own pri- 
vate office. 


Changing Partition Arrange- 
ments is another good method of 
securing more space in an office 
that was leid out several years 
ago. Modern office layout def- 
initely calls for tar more “open 
working space” in any executive's 
office than was the rule in the 
past. In addition it has been 
shown that too many partitions 


often complicate the flow of work | 


in the office. 

In a number of offices con- 
siderable new space was obtained 
by tearing out all old-style par- 
titions and replacing them where 
needed with new light-weight 
but sturdy movable partitions. 
This step also permits the execu- 
tive to change arrangements in 
the office with ease at any time 
in the future. Old partitions were 
usually very thick and ornate 


while modern movable partitions | 


are thin and use a very minimum | 


of floor space. 


Microfilm Stored Records which | 


must be retained but are seldom | 


put to actual use. A tiny can of 
film can store an entire filing 
cabinet of material and the infor- 
mation photographed thereon ob- 
tained in a matter of a few mo- 
ments. This is particularly valu- 
able in storage of old records 
which need to be consulted only 
from time to iime. It also does 
away with that problem of what 
to retain and what to discard for 
everything can be kept on micro- 
film without any. problem of 
space being involved. 

Centralize Reception Space for 


Australian Issue 
Reaches Premium 


Quicl. sale and a slight premium 
o.er the offering price gree 2d 
the first financing in Canada by 
a foreign governrnent—Australia. 
An issue ot $15 million 4% 1.- 


year bonds of Australia quickly | 


climbea to a slight premium over 


the offering price of $95.50 (The 


Financial . ost, Oct, 8). 


| Proceeds of this issue will be) 
_applied toward che loan program 
which is designed to finance basic 


aevelopment projects in Aus- 
tralia, Tremendous expansion in 
Australia Las placed a consider- 
able strain on available local 
resources and the Australian 
Loan Council has sought to raise 
funds abroad. 


The offering in Canada is pay- 


bonds provide for a sinking fund 
sufficient to retire $500,000 en- 
nually beginning 1957. 

They are redeemable at 102.50 
to Nov. 1, 1958; thereafter at 
101.75 to Nov. 1, 1961; thereafter 


| par to maturity, 


able in Canadian dollars. The. 


at 101 to Nov. 1, 1964; thereafter 
at 100.50 to Nov, 1, 1967, and at 


areund individua] desks. This 


used as a reception area as against . 
several smaller spaces within the 
general office layout. 

It has also been found that ad- 
ditional space can often be se- 
cured by reducing the size of the 
reception or waiting area through 
discard of old style chairs and 
other equipment and use of mod- 
ern fixtures which are made to 
use up a very minimum of space. 

New Lighting Fixtures can 
often be installed and better dis- 
tribution of iight provided io per- 
mit rearrangements over the 
present layout. In some instances 
such fixtures can put to practical 
use areas in the office now un- 
available for that reason as work 
areas and serving primarily as 
catch all space today. 

Reduction Of Storage Areas 
often makes if possible for us to 
obtain more work area. Bulk 
supplies can be stored in other 
areas of the firms building. kept 
in unused spaces in present desks 
and cabinets, reserve stocks left 


and by other similar steps. 


| boy ona 


You do... if your are sending out 
cheap-looking envelopes and expect them to make favorable 
impressions for you. Have you thought that your customer likely gives his 
attention first when he opens the mail to the letters that 
look important in his pile of mail? Are yours placed at the bottom of the 
pile? The difference in cost between cheap-looking and 
distinctive envelopes is extremely small in comparison with the 
prestige vou gain. Let us give you all the facts. | 


Your letters are the wings 

of your business. Demand 

thé quality of an envelope 
made by . 


QUEBEC... 
CARTILE-HUME LIMITED 


5810 des Ecores Boulevard. 
Montreal... GR. 9317 


Toronto; vice-presidents, R. R. Cog- 
gan, Sudbury; S. J. Parkinson, Cal- 
gary; J. G. Glassey, Truro, NS.) 
executive vice-president, Howard B 

Moore, Toronto; secretary, W.° R. 
Newell, Montreal; treasurer, Alden 
R. Clark, of Fredericton, N.B.; direc- 
tors, F. W. Marshall, Saint John, 
Nfld.; W. R. Jenkins, Charlottetown; | 
George Irlam, Newcastle, N.B.; Phil 
Kimball, Three Rivers; R. Langlois, 
Montreal; J. B. Forbes, Kitchener; 
Aibert Bear, Toronto; John R. Car- | 
ter, Winnipeg; Elmer Knutson, Sas- | 


Of Auto Dealers 


Toronto’s James L. Cooke is new 
president of the Federation of Auto- 
mobile Dealers Associations of Can- 
ada. He’s the first independent dealer 
to hold the job. 

Other FADA officers: 

Immediate past president, C. Reg. 
Howell, Toronto; past presidents, A. 
J. Cameron, Moose Jaw; Dan Mce- 


Phone Direct Now To Liechtenstein 


MONTREAL (Staff) — Four, 


R. | overseas couatrie: and territories 


have been added to the official | 
lust of those which can be reached | 
from Canadian centres by ong 
distance telephune. | 

Bell Telephone Co. of Canada_ 


saia the places were Vatican City, | 
katoon; J. W. Sherwood. Vancouver. | Monaco, Liechtenstein and 


Macao. 


Do you senda 
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man’s job? 


NVELOPES LTD. 


250 BOWIE AVENUE: TORONTO 10, 
Division of Canadian Pad & Paper Co. Lid., 


The rate on three-minute ca:is 
between any point in Canada, 
V/hile it has been possible to call except B.C., and Vatican City, 
from Canada to those places for! Monaco and Liechtenstein is $12. 
several years they were not pre- The B.C. rate is $15. The charze 
viously listed separately. o” three-minute calls between 

For exaniple, Vatican City was Macao and all Canadian centres 


_L:ted under Italy; Monaco under | except in Newfoundland is $13.00. 


France; Liechtenstein under Swit- | Telephone service betweer. New- 
zerland and Macao under Hong | foundland and Mazao has not yet 
Kong. been established. 


What’s news at inco? 


65,000 TONS OF 
POWDERED COAL é 
SAVED ek 


$2,000,000 OXYGEN 
PLANT FREEZES 
OXYGEN FROM THE AIR 


COPPER 
CONCENTRATE 


HOW THE NEW FLASH SMELTING PROCESS 
OPERATES—First, Inco installed a $2,000,000 plant 
to separate oxygen from the air—325 tons of it a day! 
Oxygen, piped from this plant, plus finely ground 


SULPHUR 
DIOXIDE 


TO OTHER 
INDUSTRIES 


copper concentrate and flux are blown into a specially 
designed furnace and the mixture is ignited. Heat 
from the burning sulphur and iron smelts the ore 
and the molten copper matte is drawn off. In this 


COPPER MATTE 


process, sulphur and oxygen combine to form 
sulphur dioxide (SO). The sulphur dioxide is 
liquefied and sold for use in Canada’s pulp and 
paper mills. 


INCO RESEARCH HELPS STRENGTHEN CANADA’S ECONOMY 


NEW FLASH SMELTING PROCESS SAVES 


The principle of the new flash 
smelting process is based on the fact 
that sulphur and iron, when com- 
bined with sufficient oxygen, will 
burn with an intense heat. 


IN the production of copper at Inco, 
smelting operations used to require 
approximately 65,000 tons of im- 
ported coal every year. 


Now, Inco is smelting copper 
concentrates without coal. A patent- 
ed flash smelting process, developed 
after years of Inco research and 


extensive pilot plant tests, produces 
copper matte more economically 
than ever before. 


Since the ores mined at Sudbury 
contain high percentages of both 
sulphur and iron, Inco devised 
this method of smelting the ore. 


In the flash smelting process, Inco 
employs hydro-electric power to 


freeze oxygen from the air. Coal is 
no longer necessary and sulphur is 
recovered as liquid sulphur dioxide. 
Hence, Inco’s production costs are 
lower. Like so many other develop- 
ments of Inco research the new 
flash smelting process has helped 
strengthen Canada’s economic 
position in the world today. 


Write for your free copy of the 72-page 
illustrated booklet, “The Romance of 
Nickel”’. Bulk copies will be supplied 
to secondary school teachers on request. 


THE INTERNATIONAL NICKEL COMPANY OF CANADA, LIMITED + 25 KING STREET WEST, TORONTO 
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‘cently in Ottawa as a chapter of | 
\the Canadian Political Science | 
| Association. At a later date, the 
inew club will consider views of | 


| Boosey & Hawkes (Canada) Ltd., Toronto; musical instruments 34,296 | 


Form Montreal 


Economics Club 


economics club has been proposed 
in Montreal to provide an oppor- 
tunity for economists from uni- 
versities, government, industry 
and commerce to meet regularly 
and exchange views. 

First meeting will be held Oct. 
18 when Dr. David McCord 


sity of Virginia and newly ap- 
pointed Professor of Economics at 


“forecasting business profits.” 
Consideration will be given to 
the formation of study groups to | 
investigate the impact of such 
economic problems as agricultural | 
_|surpluses, the guaranteed annual 
wage, and the St, Lawrence Sea- 


jects of mutual interest. 
A similar club was formed re- 


| members on the question of af- 


N ADA’'S FIN | with the CPSA. 


IGA R EITE temporary committee will 
make arrangements until officers 
are elected. 


MONTREAL (Staff) — A new 


Wright, formerly of the Univer- | 


McGill University will talk on | 


and to develop special pro- | 


A Canada Life man 


gives and takes 


Defense Contracts 


Canadian firms shared $17,239,301 in defense contracts for $10,000 or 
more awarded in the first half of September by the Department of Defence 
Production and Defence Construction (1951) Ltd. 


Major awards included a $1,450,000 contract with Canadair Ltd. for 
supply of technical information in support of the CL. 28 Britannia 
aircraft program, and a $1,962,661 contract with “‘echron Engineer- 
ing Products Ltd. for diesel electric generating..equipment required in 
connection with the Mid-Canada early-warning system. 

Large construction contracts went to B. Perini & Sons (Canada) Ltd. 
and M. F. Schurman Co., worth respectively $1,569,196 and $1,010,085, for 
buildings at Gagetown, N.B. Robert McAlpine & Sons Canada Ltd. re- 
ceived an award worth $1,540,000 for construction of an academic building 
| at St. Jean, Que. 


Here is the list, excluding contracts classified for security reasons and 
| amendments to contracts: 


| 


| Contractor Commodity Value 
| Abercorn Aero Ltd., Montreal; generators .............-.-20005. $ 492,943 
| Acme-Bertram Machine Tools Ltd., Toronto; automatic profilers 92,901 
Acme-Bertram Machine Tools Ltd., Toronto; twin mills ........ 48,955 
| Aeromotive Engrg. Products, Montreal; aircraft instruments .,.. 38,463 
| Ahearn & Soper Co., Ottawa; electronic tubes .............4008- 22,412 
| Anderson Coal & Constr. Ltd., Moncton; rental of dump trucks 10,000 
Anglo-Can. Wire Rope Co. Ltd., Montreal; rope units ......... 19,917 | 
| Archibald Coal & Oil Co., Halifax; coal, June 1/55 to May 31/56 33,852 | 
| Atkinson Buildings Ltd., Toronto; prefab. steel bldgs. .......... 80,695 
Aviation Electric (Pacific) Ltd., Vancouver; repair of aircraft 
instruments, April 1/55 to March 31/56 10,000 
Barrie Creamery, Barrie; dairy products ..........c0-cseeeneees 11,800 
H. L. Blachford Ltd., Montreal; octal powder April- 1/55 to 


| Bruce Coal Co., Ottawa; fuel oil June 1/55 to May 31/56 ...... 13,320 | 
Burns & Co. Ltd., Winnipeg: 16,101 
Canada Packers Ltd., Halifax; meat ......... sé 61,265 
Canada Packers Ltd., Halifax; dairy products ........... oedebes 18,038 


Canada Reels Ltd., Bury, Que.; materials handling equip. ...... 12,090 


Canada Wire & Cable Co.,,Ottawa; electrical cable ..... paeoawe 23,750 
Canadair Ltd., Montreal; tech. information .........../...+..-- 1,450,000 
Cdn. Collieries (D) Ltd., ‘Vancouver; coal June 1/55 to May 31/56 25,614 | 
Canadian Cottons Ltd., Montreal; 48,224 
Cdn. Foundry Supplies & Equipment Ltd., Montreal; industrial 

Cdn. Industries (1954) Ltd., Montreal; ammunition .............. 28,156 | 
Cdn. Marconi Co., Toronto; electronic tubes .............-0020065 23,228 
Cdn. Pratt & Whitney Aircraft Co., Montreal; helicopter spares 500,000 
Cdn. Track Power Ltd., Toronto; spares for tanks .............. 43,306 
Cdn. Westinghouse Co., Ottawa; electyonic tubes ..........--+- 144,646 
Cobra Industries Inc., Quebec; engine cases ...... oceseeosocees 590,228 
R. B. Colwell Ltd., Halifax: 17,490 
Computing Devices of Canada Ltd., Ottawa; aircraft navigation 

J. H. Connor & Son Ltd., Hull, Que.; washing machines .......... 22.350 
Curtiss-Wright of Canada Ltd., Montreal; aero engine spares, 


Decea Radar (Canada) Ltd., Toronto; electronic equip. .......... 11,653 
Dominion Bridge Co., Vancouver; spares for engrg. equip. ...... 10,158 
Dominion Coal Co., Halifax; coal June 1/55 to May 31/56 ...... | 159,524 
Dominion Coal Co., Sydney, N.S.; coal June 1/55 to May 31/56 .. 239,200 


expert advice! 
While a Canada Life man is a highly trained 
expert in the insurance field, he doesn’t claim to 
know ail the details of such things as taxation 

* and corporation laws. So whtn it comes to 
Business Insurance he can work out your 
problems in strictest confidence with home 
office experts. Then he takes their combined 
advice back to you. This means that you get 
the benefit of expert advice in all departments 
connected with your problems . , . whether you 
are interested in Group or Pension Plans, 
Partnership or Key Personnel Insurance. ° . 
This results in comfortable security for your business 
and less worry for you. Let a Canada Life man work 
on your problems . . . at no cost or obligation, of course. 


Dominion Paint Co., Victoria; painting bldgs. ...........-...+. : 10,000 
Dominion Woollens & Worsteds Ltd., Hespeler, Ont.; cloth . 53,200 
Electronic Materials International Ltd., Ottawa: electronic equip. 229,134 
Export Packers Ltd., Toronto; dairy products ........ 12,940 
Ford Motor Co., Windsor; 102,730 
General Motors Products, Oshawa; spares for tanks .......... 17,188 
B. F. Goodrich Canada Ltd., Kitchener; aircraft de-icing system 

Halifax Shipyards Ltd., Halifax; refitting ship .................. 10,000 
Harrington Tool & Die Co., Montreal; develop and build me- 

chanical system for high speed spectrographic camera ...... 12,000 
Heywood-Wakefield Co. of Canada, Orillia; ships’ furniture ... 248,660 
Home Lumber Ltd., Toronto; lumber .......... 15,732 
Imperial Oil Ltd., Ottawa; petroleum products .................. 508,743 
F. W. Jones & Son Ltd., Bedford, Que.; materials handling equip. 10,589 
Frank P. Lalonde Ltd., Dorval, Que.; mop trucks .............. 24,045 
Laurentide Gloves & Mitts Inc., St. Tite. Que.; clothing ...... osee 36,722 
Levy Auto Parts Co., Toronto; spares for tanks ........... iskes 114,337 
Levy Auto Parts Co., Toronto; spares for universal carriers ..., 64,268 
Massey-Harris-Ferguson Co., Toronto; broaching machines .... 116,402 
McDonald Bros. Equipment, Ottawa; spares for tanks .......... 28,981 
Mechron Engrg. Products Ltd., Ottawa; diesel electric generat- 

Miller & Gabbe Ltd., Montreal; clothing .............. seevedes 26,529 
Mine Safety Appliances Co., Toronto; fire fighting equip. eeoveces 18,823 
John Murdock & Son Ltd., Toronto; lumber . sveuneerebe ccccccece 18,895 
‘Northern Electric Co., Ottawa; test equip. © 
Paton Mfg. Montreal: cloth eee ee eee eee 75,400 
Piasecki Helicopter Arnprior, Ont.; ‘helicopter spares 13,201 
RCA Victor Co., Ottawa; radar equipment eT TT 32,671 
Rogers Majestic Electronics Ltd., Leaside, Ont.; electronic tubes. 73,729 
Rogers Montreal, Ltd., Montreal; coal June 1/55 to May 31/56 ... 23,985 
Rudel Machinery Co., Toronto; precision drilling machines ...... 32,945 
Sears Ltd., Montreal; map folding machine ......... scecceubbea 16,662 
Shell Oil Co., Toronto; aviation gasoline ............ ccccccecscce 157,152 
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ENJOY 


Canapa LIFE 


LIFE TODAY WHILE SAVING FOR TOMORROW 


Envelopes can do far more 


‘BARBER-ELLIS makes special types 


just carry the mail! 


True, the common everyday use of an 
envelope is the important job of carrying 
mail of every description. However, 
practically all businesses today also 
find that special type envelopes are 
essential to serve many other 
purposes in their daily operation. 


For example—to name but a few— 


there are Barber-Ellis envelopes for ad 


protecting powder, grain and seeds; 
for holding watch and jewellery 
repairs; for phonograph records; 
for legal documents; insurance % € 
policies, etc; for special cash 

transfers; for sending samples. 
There's hardly a limit to the é 
variety of ways in which specially 4 
designed envelopes can perform Sy 
efficiently and economically. 


Let Barber-Ellis, with its 
unequalled creative and pro- 
duction facilities, show you 
how a special type envelope 
can contribute materially to 
improve the flow of work in 
your operation. Barber-Ellis, as 
Canada’s largest envelope and 
stationery manufacturer, can 
provide you with a size and style 
to fit every purpose. 


BARBER-ELLIS HALIFAX * MONTREAL © TORONTO © HAMILTON 
SALES OFFICES BRANTFORD © WINNIPEG ¢ REGINA « CALGARY 


EDMONTON VANCOUVER 
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PRINTING PAPERS 


BARBER-ELLIS 


SALES AND SERVICE COAST TO COAST 


Smith Packaging Ltd., Toronto; packaging materials ........... 12,345 


C. R. Snelgrove C., Toronto; radio 50,000 
Standard Telephones & — Mfg. Co., Montreal; beaconing 


Wiping Products. Co., Montreal: wiping TABS 38,413 
Steel & Engine Products Ltd., ‘Liverpool, N.S.; castings ....... 
Swift Cdn. Co., Moncton; meat 20,600 
Swift Cdn. Halifax: meat 


J. & Turner. Co., Peterborough: tents 58,952 
Upton, Bradeen & James Ltd., Toronto; broaching machines .... 77,304 
Victoria Wood and Coal Co., Victoria; coal June 1/55 to May 31/56 177,770 
Wallace & Tiernan Ltd., Toronto; thermarine recorders and 

spare parts ........... 


Westeel Products Ltd., Toronto; warehousing equip: 72,325 
John Wyeth & Brother (Canada) Ltd., Walkerville, Ont. medical 


Contracts awarded by Defence Construction (1951) Ltd. 
A, B. orca Co,, Nanaimo, B.C.; fitments for hangar and 
Albi Anelantore Ltd., Montreal; fire retardant coating of struc- 
Allied Building Services Ltd.., Montreal: ‘cleaning, ‘ete. 18,165 
Bedford Constr. Co., Toronto; mod. to sewage treatments plant . 
Bennet & White Alberta Ltd., Edmonton; additions to hangar 593,883 
Carter Constr. Co., Winnipeg; laundry building wiecwed 
Dasco Ltd., Montreal: 
Dickson-Larkey Welding and Stee] Constr. Ltd., Toronto; steam 
system 
Ellins Constr. Co., Toronto; additions to parking area .......... 109,997 
Foundation Co. of Canada, Calgary; foundations for bldg. .....4. 52,605 
Martin Brothers. Rg’d., Magog, 54,087 
Robert McAlpine & Sons, Montreal; DIdg. 1,540,000 
Oland Constr. Ltd., Lethbridge; machine SHOP ..cccccccccccecees. 172,500 
B. Perini and Sons (Canada) Ltd., Toronto; officers’ quarters 1,569,196 
Poole Constr. Co., Calgary; refuelling tender garage ..........0: 65,453 
M. F. Schurman Co., Summerside, P.E.1.; buildings ............ 1,010,085 
S. Alberta Constr. Ltd., Lethbridge; building 247,460 
R, E. Stewart Constr. Corp., Sherbrooke, Que.; coal storage shed 


M. J. Sulpher & Sons Ltd., Ottawa; extension to officers’ mess 174,840 


Union des Carrieres et Pavages, Liee, Quebec; grading, paving, 


Welter & Leadbeater Constr., Kingston, Ont.; water main eccoe «=. BGT? 


Household Finance Shares Sold Here 


Shares of Household Finance 
Corp. of Chicago have recently 
been sold in Canada by A, E. 
Ames &-Co. The shares were part |curred within one year under 
of a block acquired by a U.S. and |company’s established lines of 
Canadian underwriting group fol- | credit to provide additional funds 
lowing an offering of rights to |for lending to customers in the 


shareholders of Household Fi- | usual course of business. 
nance, 


Household Finance operates 183 
branch offices, in 10 Canadian 
provinces. Canadian customer 
notes receivable represent 30.72% 
of the consolidated total of $351 
millions. This is up from 20.84% 
in 1948. 


Company has sold for Canadian 
funds $55 millions in long term 
debentures and notes payable in 
Canadian funds. On Mar, 31, 1955 
cash personal loans outstanding 
held by chartered banks, small 
loan companies, licensed money 
M. Rawlinson Limited have a large fleet lenders, and credit unions 
of modern moving vens to move your amounted to $686 millions. On 
office furniture and equipment quickly same date customer notes receiv- 


and safely. Of course, arrangements able of company’s Canadian sub- 
will be made for the moving to be 


ED 


(Canadian funds). 


PACKING SHHPPINS STORING 


CONSOLIDATED TUNGSTEN 
RAWLINSO m1 MINING CORP. reports that by 


Ltd., on behalf of a client, has under- 
written 400,000 shares at 40 cents a 
share. Issued capital is 2,400,000 


AGENTS FOR ALLIED VAN UNes 


shares leaving 2,600,000 shares in 
treasury. 


Tri-Bec Inc., Quebec; extension to steam system ............... 84,690 
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END OF THE LINE ae 


SCALE—layer upon layer of it—has reduced the products, there is the correct treatment to eliminate ects 
inside diameter of this pipe to practically nothing. every water trouble—the properly balanced treat-— Tohe 
It’s acommon occurrence in some power plants, and ment to reduce unnecessary maintenance, avoid le 
the results are costly. The line must be taken out of shutdowns, and protect valuable equipment.  S 
service. That means production loss and Since 1887, Dearborn products have provided 
maintenance or replacement. trouble-free water to users of steam in all types of pee x 
Scale, sludge, carry-over, and return-line corrosion industry. That’s why, today, power engineers in ae, 
are but a few of the problems that must be overcome leading industrial plants look to Dearborn for con- oe 
to assure efficiency in boiler plant operation. In sultation and assistance in solving their water treat- — heat, 
Dearborn’s complete line of water conditioning ing problems. os 


MAIL THE COUPON 


Dearborn Chemical Company, Ltd. 
Dept. FP, 2454 Dundas St. West, Toronto 9 


Please send me complete information on Dearborn Water 


...a leader in water Conditioning. 
and corrosion control 


Dearborn Chemical Company, Lid. COMPANY. 
2454 Dundas St. West, Toronto 9 

MONTREAL + CALGARY + LONDON + EDMONTON « SAINT JOHN +» VANCOUVER 


s 00050000 


GB 


Asphalt Services Ltd., Saskatoon; 158,315 


The $8 millions raised in the | 
rights offering will be used to re- | 
‘duce short-term bank loans 


’ |agreement of Oct. 4, Norriss, Allen | 


For ournew plant." , 


of 


TC, et Ext del this fast-growing all-Canadian 


company offers each one these concrete 
On Sumbirg } 


THE HOUSEWIFE appreciates EMCO’S wide 
style and colour range in bathroom fixtures, 
EMCO'S exclusive no-drip Magic Action taps. 


THE INDUSTRIALIST building a plant in Canada ea 
finds EMCO’S on-the-spot warehouses can ae 
supply his industrial pipe requirements with is 
maximum speed. 


THE PLUMBING AND HEATING TRADE bene- L 
fit from EMCO’S coast to coast warehouses ; 
stocked with a complete line of plumbing and 
heafing supplies—convenient stocks that help 
solve their inventory problems. 


Buy Canadion—buy EMCO—for on-the-spot 
service in all these fields. 


: 16 BRANCHES ACROSS CANADA TO SERVE YOU 
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Fastest 
and finest 
to world 

markets... 


AIR CARGO © 


Your products get to the world’s markets days faster when 
you ship B.O.A.C. Overnight Montreal to London. Fast, 
frequent air cargo schedules to the world’s markets. 


One Air Waybill all the way ... United Kingdom, Europe, 
Near East, Africa, Asia . . . and no trans-shipment charges. 


speedy delivery. Complete insurance and re-forwarding 
service. 
For full information, on routes, sizes, weights, 
schedules, see your Forwarding Agent, or call 


BRITISH OVERSEAS AIRWAYS CORPORATION 


Montreal «+ Toronto 


Skilled B.O.A.C. personnel ensure careful handling .. . 


By J. L. HEON 

The wool textile and knitting | 
enterprises ef Canada form the 
largest section of the important 
Canadian primary textile indus- 
try, and together they have em- 
ployed as many as 45,000 people. 
The wool textile section of the 
industry employed 18,600 people 
while the knit goods section had 
26,400 workers when we reached 
our highest point in April of 195i. 
Even the average for that year 
was 42,000 workers. 


Employment has declined con-| 
siderably from the 1951 peak — 


of this year we had 33,200 em- 
ployees, 12,600 in the wool textile 
industry and 20,600 in the knit 
goods industry — and while in 
quite recent months it has climb- 
ed again slightly we have far to 
go to regain the 42,000 level which 


normal under present-day condi- 
tions of high consumer demand. 

| There are about 180 separate 
establishments in the wool tex- 
tile industry of this country, and 
while most of them are located in 


latest figures show that in May? 


we should be able to consider as! 


] 


PHOTOSTAT 


ee? 


_photographic copying equipment 


You'll find this splendid 
equipment serving faithfully in 
insurance, commercial and 
industrial concerns everywhere, 


from the smallest to the largest 
. . . and also in federal, state, 
county and municipal offices, 
coast to coast. It sets the stand- 
ard for economical, dependable 
photocopying the nation and the 
world over! 

If your requirements are 
small or moderate, it will serve 
you well. The PHOTOSTAT 
Instant Copier and Model Junior 
machines save time and money 
in any office, anywhere. Or, if 
need be, our larger automatic 
models will provide the answer 
to your copying problems. 

Together with MICRO- 
TRONICS® Micro-film equip- 
ment... now manufactured by 
PHOTOSTAT CORPORA- 
TION ... we provide the great- 
est variety of fine equipment 
available for copying and pre- 
serving records of all kinds on 
both paper and film.- 

Let our trained sales-service 
representatives, coast to coast, 
advise and aid you, Your inquir- 
BS ies will receive our prompt and 
ee interested attention. Feel free to 


PHOTOSTAT 
is the trade-mark 
of PHOTOSTAT 
CORPORATION 


| write us... no obligation! 
| a PHOTOSTAT CORPORATION 


2461 Bloor St., W, Toronto 9, Ontario 
or to our Factory ond Sales Headquarters ot 
303 State Street, Dept. C, Rochester 14, New York 


are widespread in each of the 
other eight provinces. In the knit- 


ting industry, which includes 
hosiery, there are about 335 
establishments located in 124 


Canada. There are about 175 knit- 
ting establishments in Quebec, 
138 in Ontario and the rest are in 
the Maritimes and western prov- 
inces. 
Demand Higher 

Demand has increased consid- 
erably and we have been success- 
ful in securing some of this in- 
crease. Most of our mills were 
producing at a most disappointing 
rate at this time last year, but it 
seems that a fair number have re- 


cities, towns and villages across | 


} 


higher level of production, 


' “ Our modest recent sales success | 
comes entirely from our own ef- 


forts to maintain and improve our 
efficiency. Obviously, the improv- 
ed equipment which we have in- 
stalled in the last few years is 
showing the value of sound capi- 
tal investment policies. It has 


cently been able to maintain a 


enabled us to capture part of the 
increased Canadian market and. 
not leave all the increased de-| 


mand to be taken by imports. | 


Definitely, new materials and. 
products have been an important 
reason for the upturn insales and 
demand and, as our industries 
continue to develop new products 
and new materials we should con- 
tinue to derive benefits from 
them. 

We have now thoroughly re- 
organized our products and our 
methods of presenting them fo the 
public, because we know that our 
competitors, exporting goods to 
this country, are also spending a 
lot of money and giving extra 


Suppose your partner died today... 


It could mean the end 
of your business! 


On the death of a partner the firm is dis- 
solved. The old firm would have to be 
liquidated or reorganized. 


Would you choose... 


LIQUIDATION? 

The claims of the estate of the deceased 
could mean a forced sale; this could mean 
a loss to the surviving partners and heirs 
alike of up to 60% of the value of the busi- 
ness as a going concern! 


REORGANIZATION? 

(1) Could you buy out the heirs’ interest? 

(2) Would you take the heirs as new 
partners? 

(3) Would you sell out to the heirs? 

(4) Would you take the buyer of the heirs’ 
interest as a new pertner? 


The undesirable things that could happen 
are obvious. 


Protect yourself with an Insured Buy 
and Sell Agreement — a contract between 
the partners to “Buy and Sell” their interest 
in the partnership in the event of the death 
of one partner. 


Financing the Agreement is most 
important. To do this each partner buys 
sufficient life insurance on the lives of his 
associates to provide cash to acquire his 
share of the deceased's intérest. 


The Mutual Life of Canada repre- 
sentative in your community will give you 
full details regarding business life insurance. 


ML-24R-54 


UTUAL 


RANCE COMPANY 


F CANADA 


“Life 
“ 
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What’s the sales, earnings outlook for Canadian | 


textile companies? J. L. Heon, president, La Salle 
Knitting Ltd., Plessisville, Que., and president. Cana- 
dian Woollen & Knit Goods Manufacturers Assn., 
talked about progress and problems in the industry 
at the association’s annual meeting at Montreal. He 
said sales had increased, despite pressure from im- 
ports. But he cautioned that the industry has a long 
way to go to regain its former economic place, Here’s 


a digest of his address: 


study to attracting the Canadian, is too early to tell whether this 


consumer to their products. 

A definite sign of the times is 
the recent formation, within the 
primary textile industry, of a hew 
organization designed to promote 
Canadian textiles. Through the 
Canadian Fabrics Foundation we 
will be able to call to our assist- 
ance experts who can help us, and 
advise us, in the best methods of 
promoting and selling. 


It is an excellent thing that we 
such a degree because it seems | 


that our Government is stil not) 
disposed to correct those situa-| 


| tions beyond our control. I refer 
_to the severe increases in import 


pressures and the consequent 
damage done to our industries. 
The result of last year’s Tariff 
Board report on the woo! cloth in- 
dustry indicates very definitely 
that the Government is still not 
prepared to recognize a respon- 
sibility for the difficulties which 
are not of our making. 

This is an unfortunate state of 
affairs but one about which we 


| 


J 


Ontario and Quebec, the balance have, advanced our products to. 


is a definite trend or only a tem-. 
porary development. 


It is plain that the wool tex- 
tila, and knit goods industries 
Canada are not keeping pace with | 
the general economy of Canada. 
In a time of national prosperity | 
and rising national income we. 
should be producing more, and, 


| | > | 
ly your hardwood d 
employing more people, than ve Let US SUPply your hardwood dimension 


reduction in every department. B 
Postwar Efforts | 


Here’s Earnings Outlook for Textiles 


Sales Increased, But Still ‘A Long Way To Go’ 


pairs and maintenance. Invest- 
ment intentions for 1955 are re- 
ported as $4 millions. This is an 
average of $7 millions per year 
since 1945 — ample evidence of 
this industry’s recognition of the 
necessity for securing the utmost 
in plant efficiency. 

Despite the recent improvement 
in production and sales, financial 
statements still show that it is 
exceedingly difficult for any of 
us to avoid losses, and few can 
show any profits due to intense 
competition, lower prices and 
definitely increased costs. Our 
members are to be ‘commended 
for the improvements which they 
have made on the administrative 
side of their organizations, and I 


‘know that you have set a good 


example by accepting consider- 
able reductions in your earnings, 
and in increasing your Own hours 
of work. 


October 15, 1955 
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POLE LINE 
HARDWARE 


for CANADA'S TRANSMISSION: 
DISTRIBUTION AND 
COMMUNICATION LINES 


Sloter Pole Line Hardware t sold ond 
stocked 


across Canada by Pe 

Northern Electric 
COMPANY, LIMITED » 

, WINNIPEG 


COMPANY MONTREAL 
LIMITED REGINA EDMONTON 
VANCOUVER 


CALGARY“ 


The inability of the Canadian 
knitting industry to compete with 
the low-wage products of Europe 
and Asia, and with the mass- pro- 
duced products of the United 
States, is not due to inefficiency 
within the industry. Capital ex- 
penditures in the industry from 
the beginning of 1946 to the end 
of 1955 have been $77 millions. 
Of this sum only $842 millions 
was for new buildings, the bal- 


ance going for new machinery 
and repair and maintenance of 
existing machinery. And most of 


the expenditures for machinery 
can do little. We must continue to, was 


for modernization rather 


demonstrate to those in authority than expansion. 


that we are making every effort 
to better our own position. Then! 
they may eventually come to 
realize that no amount of effi- 
ciency and hard work on our part 
can overcome certain basic dis- 
advantages with which our in- 
dustries are confronted at the 
present time. 


Long Way To Go | 


Canadian knitting plants are 
as well equipped as any in the 
world and have done all they can 
to use their well-paid labor effi- 
ciently. But no efficiency can, in 
itself, compensate for the wide 
wage and overhead cost differen- 
tial now existing between~ Can- 
ada and most of the countries 
which are, seeking an increasingly 
larger share of the Canadian mar- 


I have said that conditions so. ket. 


far this year are better than they 
were last year and that we must! 
take encouragement from this 
fact. It would not be sensible, 
however, to lose sight of the fact 
that the upturn is modest, may 
only be temporary, and that all of 
us still have a long way to go to 
regain the position we held in the 
Canadian economy five years ago. 


In the case of the wool fabrics 
section of the industry, for in- 
stance, the late 1954 and early 
1955 improvement in Canadian 
business is clearly an effect of the 
Canadian Tariff Board hearing 
last year. The Tariff Board con- 
sidered the contention of Cana- 
dian producers that imports from 
Britain were enjoying undue tar- 
iff advantages in the Canadian 
domestic market. While the Board 
was considering this case there 
was, quite naturally, an uncer- 
tainty about the outcome suffi- 
cient to delay some ordering in 
Britain. When the Tariff Board’s 
report was brought down and the 
Minister of Finance had decided 
that, much to the disappointment 
of. Canadian textile men, no ac- 
tion would be taken, the British 
exports promptly rose again. This 
is evident now in the latest fig- 
ures that are available. In July 
British shipments to Canada were 
65% higher than the previous 
July, and exports to Canada for 
the year to date are now above 
the same period of 1954. Obvi- 
ously the increased share of the 
Canadian market enjoyed by 
Canadian producers for a few 
months is in jeopardy. And even 
at best, wool cloth production 
only returned to the levels of 
1953, in itself not a very pros- 
perous period. 


The remainder of the woo: tex- 
tile industry did not experience 
this sharp, temporary increase, 
simply because they were not 
affected by the Tariff Board hear- 
ings. However, Canadian carpet 
production, while improved a 
little recently, is still below pre- 
war levels while imports are now 
running at nine times the pre- 
war rate with Belgium having 
replaced the United Kingdom as 
the principal foreign supplier. 


Meanwhile Canadian output of 
blankets during the first half of 
1955 was at an annual rate only 
slightly higher than in 1954, and 
lower than that in any postwar 
year, or in 1939. 


There has been a recent slight 
increase in activity in the knitted 
outerwear industry stimulated, as 
noted earlier, by new products 
and new kinds of yarn used by 
the industry. Meanwhile imports 
are about the same as last year’s 
levels, except that there is an ob- 
vious increase in shipments of 
T-shirts and other knitted items 
from. Japan 


During the first half of 1955 we 
have noted a slight decrease in 
underwear production as com- 
pared with 1954 although mills 
now seem to be a little busier. 
This is generaily ascribed to late 
ordering on the part of retailers. 
The general market-for full-fash- 
ioned hosiery has changed to 
some extent this vear. Domestic 
production fell about 15% dur- 
ing the first seven months, com- 
pared with a year ago, but im- 
ports are a bit lower also. Mean- 
while, the circular hosiery indus- 
try—producers of men’s and boys’ 
hose, women’s and children’s 
hosiery, etc — has improved its 
market position during the first 


seven months of this year, but it 


In the wool textile industry 
capital expenditures for new ma- 
chinery and construction in the 


nine years 1946-1954 totaled $37 
“NInillions with a further $29 mil- 


lions having been spent for re- 


HILL-CLARK-FRANCIS, as dimension 
specialists, can mass produce component 


wood parts at lower cost than most 
manufacturers of completed products. 


HILL-CLARK-FRANCIS hardwood 
: dimension is precision 
made to your specifica- 
| tions. It is kiln-dried and 
4 ready for assembly... 
you cut transportation, 
inventory and overhead 
costs. 


requirements 


Hill - Clark - Fra ncis 


Sales Offices: 2510 Yonge St., Toronto, Ont. Phone MA. 6551 
Home Office and Factory: New Liskeard, Ontario. 


... for example 
H.C.F. produced these 
machined parts for bunk beds 


THE WARNOCK HERSEY MAN... 


. « « may be an engineer, a chemist or an inspector, 


he is one of a team of over four hundred professional men, 
technicians and others with experience in every field of inspection and testing. 


He 


is dedicated to the task of protecting investments in capital equipment, 


materials and construction. He is backed by first class facilities and 
modern methods, many of which were pioneered in Canada 


by 


Warnock Hersey. He may be located at our head office and main 


laboratory in Montreal, or at any one of fifteen branch laboratories and 
inspection offices from coast to coast. } 


His professional services are available in any of the following fields: 
ENGINEERING CONSULTATIONS; 


APPLIED RESEARCH; PHYSICAL, CHEMICAL 


AN 


D NON-DESTRUCTIVE TESTING; INSPECTION; 


ASSESSMENTS AND APPRAISALS; EXPEDITING. 


CANADIAN OFFICES AND LABORATORIES IN: 


HALIFAX, MONCTON, MONTREAL, TORONTO, HAMILTON, LONDON, WINDSOR, WINNIPEG, EDMONTON, VANCOUVER. 
INSPECTION OFFICES: SYDNEY, TRURO, NEW GLASGOW, OTTAWA, PETERBOROUGH, SAULT STE. MARIE. 
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ANNOUNCEMENT 


DIRECTOR OF MERCHANDISING 
FOR THOMPSON-PETERSEN 


DANIEL_E. WOODWARD 


A. 1b, Thompson, 
Petersen Advertising Agency Limited an- 


nounces that Mr, Daniel E. Woodward | # 
has joined the company and* will direct | 5 


the Thompson-Pelersen Merchandising 
Bronth. As an advertising planner and 
‘writer in his own direct mail agency, Mr. 
Woodward has established a reputation 
fer sound planning and fresh creative 
thinking. With Thompson-Petersen he 
will apply these qualities in a wider field. 


Advertisement 


HAD TO EAR 
MORE MONEY 


$61 sent $6 to The 
Wall Street Journal 


High prices and taxes were getting 
me down. I had to have more money 


or reduce my standard of living. Like | 


Alice in Wonderland, I had to run 
faster to stay in the same place. 


So I started reading The Wall 
Street Journal. I heeded its warnings. 
I cashed in on the ideas it gave me 
for earning extra income and cutting 
expenses. I got the money I needed. 
Now I'm slowly forging ahead. Be- 
lieve me, reading The Journal every 
day is a wonderful get-ahead plan. 


This experiéncé is typical. Each 
day The Wall Street Journal tells 
you about far-reaching changes tak- 
ing place in America. New inventions. 
New industries. New ways of doing 
business. New opportunities to earn 
money. The Journal gives you quick 
warning of any new trend that may 
affect your pocketbook. The Journal 
is a wonderful aid to salaried men 


making $7000 to $20,000. It is valu- / 


able to the owner of a small business. 
It can be of priceless benefit to. young 
men who want to win. advancement. 


The Wall Street Journal is the 
complete business DAILY. Has targ- 
est staff of writers on business and 
finance. The only business paper 
served by all four big press associa-. 
tions.. It .costs. $20 a year, but you 
can a Trial Subscription for three 
months’ for $6. Just tear out this ad 
and attach check for $6 and mail. 
Or tell ‘us to bill you. Address: The 
Wall Street Journal, 44 Broad Street, 
New York 4, N.Y CFP 10-15 


President, Thompson- | 


is 


operations from the company's Montreal | ' 


| Canada 


new populations are being added 
rapidly to existing towns and 
metropolitan areas. 

special 
Canada is the number of isolated 


single industrial enterprise, This 


tlement wherever natural 
sources are exploited in 


ments is likely to increase with 
the present surge of Canadian 


wealth in our forests, rocks, and 
‘rivers. The future of the great 
metropolitan centres is closely 
linked with those hinterland com- 


munities from which they draw | urban development. 


their strength: 

From a national and long range 
point of view, one of the deplora- 
ble features of such communities 
would appear to be that so large 
a number of citizens are living 
under conditions where they are 
exempt from the often bother- 
some but nonetheless essential 
duties and _ responsibilities of 
citizenship in a democracy — par- 
ticipation in community political 
life. 

This is not a new phenomenon 
in Canadian experience, The com- 
pany town has been a familiar 
feature of Canadian history from 


tion of our forest and mineral 
resources. 

But a new interest in the char- 
acter of these communities has 


come from the realization that 


Enough 


dependable —‘a news 
right up to date on 


Cover all fields 


vestigate and follow. 


Financial 


Do You Make 


Read how this service 
can help investors 


Get the facts you need—when you need 
them. Let The Finaneial Post Corporation 
Service help you appraise Canadian securi- 
ties. The information is complete, accurate, 


changing conditions affecting any company. 


Leading Canadian companies are covered by 
the service — industrials, 
mines, oils, banks, investment trusts, trust 


and loan companies, life insurance com- 


Send today for full particulars and sample 
analysis. Simply tear out this ad, attach 
to your letterhead or sheet of paper with 
your name and address. 


Money ? 


service that keeps you Kg 

current operations, on oo 
6 
& 


public utilities, 


panies, etc. The service may be secured on 


any number of companies you wish to in- fs 


Mail to: The 
Post Corporation Service, 481 
University Avenue, Toronto 2, Canada. : 
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SELF CONTAINED HOMES rise along a newly curving street in Kitimat, one 
of Canada’s best publicized single industry towns. Town planners claim these 
houses will form part of one of Canada’s “best planned” communities. 


A Canadian Characteristic 
A Look At the Progress, Future of Company Towns 


is a relatively new | 
country still in the process of) 
settlement and development. New 
enterprises, new industries, and | 


characteristic of 
communities, each built around a/| 


is the most common type of set- | 
the , 
sparsely settled.northern frontier. | 


The number of. these settle-| they are to be a: permanent fea- | tlement always comes asa dis- 
| ture of our national life. tinct shock to the visitor. 


economic development which is | 
so largely based upon the latent | enterprise 


“ministrative unit will be much 
larger. 
in other non-industrial activities, | dwellings. The degree of com 
such as operation of a hotel,| pany control and influence in 
recreation facilities, 
stores, the townsite organization | personal lives of its employees 
'will be more elaborate. 
the earliest stages in the exploita- | 


boards, 


single 


fact of municipal 
does not mean that the residents | 
| enjoy real local self government. jndependent store. 


_| served, the mayor was a company 


proudly of the lack of slums. But | 
comm | the contrast between the well- 
| planned model industrial town) 


| 


mem 


How is the company town working out in Can- 
ada? What are the problems and advantages arising 
out of single enterprise communities? This special 
report conducted by the Institute of Local Govern- 
ment at Queen’s University for the Central Mortgage 
and Housing Corp. answers these questions and 
makes recommendations for the future. Field work 
for the report surveyed some 155 communities 
which have a total population of some 190,000... The 
field survey was carried out by Harry W. Walker of 
Queen’s. Here is a digest of his report. 


ational amenities available. 


|\teaching facilities available in 
iordinary communities of com- 
| parable size. It is not uncommon 
=. \to find a large gymnasium and of them can be absorbed into the 
‘auditorium added to the high 
| school at the company’s expense. | must seek employment elsewhere 
|Nor is it uncommon to find elab- ... or accept company jobs below 
orate provision made by the com-/|their aptitude and educational 
pany for manual training and levels. 
‘household science instructions as | 


those 
‘company maintained dwellings 


The large number of single; The problems of fringe areas’ 


communities 


that they are far from being an Pany towns. In these, the com- 
insignificant part of all Canadian | Pany has built houses for em- 


Townsite Administration | 


other single enterprise acts as | personnel who will not come to 
landlord and employer, some or- | the company town unless housing 
ganization must be set up to deal | /S guaranteed them. Ordinarily 
with the problems of servicing the hourly rated employee is 
tenants and maintaining houses, hired without the promise of 
If the company also is responsible. guaranteed accommodation, 


for the public utilities this ad-; The chief characteristic of all 


If the company engages the presence of company-owne 


and retail community affairs and in the 
varies in direct proportion to the 


amount of communi using. 
The townsite organization can | t of ty housing 


be more complex than the ordin- | 
ary Canadian municipal corpora- place, however. 
tion because the tasks‘of school! The unpopular role of landlord 
health boards, church is being dropped these days by 
boards, service clubs, and phil- such a large number of industrial 
anthropic organizations may be companies in North America that 
added to the usual] loca] govern- (a definite trend seems indicated. 
ment activities. In reality, the In most Canadian cases observed, 
company’s administration may be | spokesmen for house-owning com- 


so all pervasive as to resemble panies in single enterprise com-. 


the domination of a feudal estate munities say they will continue 
by the lord of the-manor, to hold only a few dwellings in 


The very limited amount of order to attract certain’ key 
citizen participation in local gov- | Personnel, 
ernment observed in most of the. 


Other Enterprises 
enterprise communities | 
visited in the course of this sur- The poor reputation held by 


. | t in th h 
vey is in sharp contrast to the 
universal practice in other Cana- 


dian /enterprise towns, although there 
tion was particularly evident 1n ji, 4 noticeable decline in their 


one province where, of 11 town- | eal ata 
sites visited, only two were incor- | 1 ple f 
porated municipalities with popu- | h he most ape reason tor 
larly elected councils. In all] the “¢ existence of the company 
others there was thus no oppor- store is the same for the existence 
tunity for the inhabitants to en- 
age in the democratic process of | € isolate ation e in- 
wer P . dustrial operation with the atten- 


dant high transportation costs and 

a clientele limited almost exclu- 
sively to the employees of the 
industrial firm, the private entre- 
prenéur is not willing to take the 
risk involved in establishing an 


It is apparent in a few towns 
in other provinces that the mere 
incorporation 


the One reason for the establish- 
| ment of company-owned stores is 
the company. in two cases ob-| an attempt by the operating com- 
pany to keep consumer prices 
down. 


It is obvious that merchandising 
problems in a one-industry town 
are multifarious and more diffi- 
cult to solve than in ordinary 


Fringe Settlements ‘towns of comparable size and 
population. 


On the-outskirts of many single | ie” Sal 
enterprise communities there; Another phenomenon is the 
have grown up sprawling shack- | high degree of participation in 


supervisory employee who 
held public office for at least 20. 
years and was re-elected regularly | 
by acclamation because no opposi- 
tion was offered, 


‘towns that are unplanned, un-| recreational activities. This is a 


controlled, and unsightly . .. in|COmspicuous feature of single 
sharp contrast to the company | enterprise communities. 
towns which they serve. If one compares the recrea- 
tional demands of the company 
town of 2,000 population with 
the growth of these mushroom those of an ordinary town with 
satellite communities are not the same population one would 
unique to single enterprise towMs | be likely ‘o find far less demand 
but are particularly acute in this for ballet clubs, golf clubs, and 
special type of community. literary societies in the multi- 
On the outskirts of ordinary in- | purpose town. In the multi-pur- 
dustrial and commercial urban | pose town most leisure time ac- 
municipalities, much of _ the | tivities would usually take place 
fringe development may consist. within the family circle, the 
of residential suburbs but fringe church or the lodge of the fra- 
development or the outer rim of ternal society In single enter- 
company communities almost in- | prise communities, with their 
variably .consists of slum-like more urban characteristics, the 
shacktowns. family, church, and fraternal 
orders do not usually serve as the 
focal points for recreational 
activities. The friendship group, 
based on common interest in a 
particular sport or hobby or on 
work in the same department in 
the company plant, is more apt 


The problems associated with 


The reason for this is that the 
company’s monopoly control of 
real estate within its townsite and 
its desire to maintain a model 
town prevent shacks from being 
erected on its property. As a 
consequence, visitors are told 


action. 
Community Institutions 


built by the company and the un-| In the provision of recreational 
regulated, unplanned fringe set-| structures and facilities most in- 


ever, a demand for the services 
a 


which | Of a slum-like nature are likely | 
have been examined during the|t0 be most noticeable in the, 


indi ‘vicinity of so-called closed com-_ 
course of this surve¥ indicates y -as attendance increases so does 


|ployees but usually in insufficient | 


quantity to house all employees. | 
Priority is given to supervisory | 
If an industrial company or | Staff technicians and other wey lin most company communities. 
| Generally, 
few library users compared with 


‘however small the library and its 
| patronage, the facilities usually 


single enterprise communities is_ 
d | population. 


A change in attitude is taking Oper: «gi 
inevitably leads to difficult social 


of the company town residents 


not eliminated their establish-— 
ment in many Canadian single | 


dustrial companies in single en-|} been known to have effects en- | 
gu __|terprise communities have been|tirely out of proportion to the landlord should be separated 
exceedingly generous, Company) original cause. If a housewife wherever possible, 

 \initiative in this field has been) feels herself poorly served in a) 
i + \so great that newcomers to com-|company store she expects 
\munities are always amazed at) husband to redress her grievance services should be encouraged. 
the number and variety of recre-| by taking the matter up as if it 
an on-the-job complaint. 


The pride and joy of both com- | 


are far more extensive than the| ment because of their schoo] sys- police force, except for use as 
tems. The company town children 
are offered such excellent educa- 
tional opportunities that only few | 


Teachers and_ school 


houses at low rentals. 


With very few exceptions, in| 
communities containing 


Another characteristic of com- 
pany and workers in single enter-| pany town activity: it is likely |organize and run their own 
| prise communities are the schools. | that growing boys and girls will) recreational programs. 

|The school buildings generally | be unsatisfied with local employ- | 


company operations. 


Although the industria] devel- | 
| part of the public school program.| opment companies and govern- °t arbitrarily prohibit the estab- | 

Yet the majority of the schools | ment agencies may have no other lishment of such facilities as beer 
are ne longer under the sole legal choice than to become creators, | parlors. | 
jurisdiction of the companies. owners, | 
board ; new towns, there are many ways | 
* bers admit that the salaries in which paternalism can be re- | 
ae | paid for teaching in the company | duced and many of the objection- | 
me \community are higher than the able features of the traditional 
average elsewhere. In addition company towns eliminated or 
‘higher salaries, the teachers often | modified. Some suggestions for | 
are subsidized to the extent that | attaining better community rela- | 
they live in the company hotel | tions are outlined in the following 
at reduced rates or in company partial list of recommendations: 


Where possible, several] indus 
~ When it comes to supplying the | trial companies intending to op- 
spiritual needs of the'single enter- | erate in the same general area 
prise community, however, a con- | should co-operate in laying out 
flict of opinion arises, There are one large central townsite. 

some who advocate that the com-_ 
pany should adopt a complete | ;; 
hands off policy and there are |, 
others who argue that the com- 
pany should take an active part’ 
in promoting religious welfare. | 


The townsite: should be estab- 
shed 
plant, mill, or mine, 

The company should take early 
steps to convert the company 
town 
rated municipality. 


October lo, lyve 


FANANCIAL FUps 


The functions of employers and 


_ Competition in retail merchan- 
her | dising and provision of personal 


Beauty parlors should be en-| 
couraged. 
It is desirable for employees to 


The maintenarice of a company 


watchmen or plant guards, is 
contrary to the Canadian concept 
of impartial law enforcement. 
Provision should be made to. 
The rest encourage workers to remain in’ 
the town after retirement. | 
The local newspaper or bulletin | 
should not be owned or operated | 
by the company. .- | 
The industrial company should | 


and administrators of | 


some distance from the 
BERNARD A. STEVENSON 
Pension Consultant 
; Estate Analyst. 


into a regularly incorpo- 


is a must... and 


| is a caster with the 
wheel designed and eng 
to fit every need. Our 
Engineering 
ment will assist you in 
solving your 
problems. 


BASS(CK-DIVISION 


BELLEVILLE 


Bassick 
GIVES WINGS 
TO ASSEMBLY 


In industry today speed 


Casters are the answer, moving 
all equipment—light or heavy 
—with ease and economy. There 
proper 
ineered 


Depart- 


caster 


STEWART-WARNER CORPORATION 


of Canada, Limited 


and 
efficiency on the production line 


Bassick 


ONTARIO 


there will be found a church 
building which, to some degree, 
has depended upon the company’s 
bounty for its existence. 

There is one series of church- 
building procedures that has been 
repeated many times in different 
company towns across Canada. 

In the beginning, the religious 
aspects of community activity are 
treated casually, Ultimately, how- 


church arises. Visiting 
clergymen are welcomed by the 
companies. 

First services generally are 
held in the recreation hall and 


the demand for a separate church 
building. 

No matter how small the popu- 
lation, a well stocked and well 
patronized library can be found 


however, there are 


bowling league members. But 


are much more extensive than 
one would expect to find in a 
normal community with the same 


Social Problems 


It has been indicated in various 
parts of this report that the. com- 
bination of roles of employer, 
landlord, chief taxpayer, store 
operator, and local government 


relationships between the com- 
pany officials and the towns- 
people. When the company en- 


gages in activities other than its 
industrial processes, the usual 
economic relationship between) 
employer and employees becomes | 
highly complicated, | 

Interviews with cross-sections | 


indicate that women find it more | 
difficult than men to adjust them- | 


selves to this mode of living. It. 
is from housewives 


learns about the feeling of claus- | 
trophobia that besets many of 
them. 


Relatively trifling slights have 


that - 
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Generous TCA “Extra Cities” Plan 


Here’s a wonderful way to see more of Europe... 


stretch travel dollars! These famous places—and many more—are included in 
TCA’s “Extra Cities” plan for stopover privileges on the same fare! 


GOING TO ROME? For your return” TCA fare 
vou can stop at LONDON, AMSTERDAM, 
BRUSSELS, PARIS, MILAN, ZURICH, STUTT. 
GART, and FRANKFURT. (TCA service in- 

‘cludes your through ticket by air to any place 
in the’ world.) 

- GOING TO LONDON? See Scotland and Ireland 

at no extra fare—by stopping over at CLASGOW 
and SHANNON—going and returning. 
TCA offers most frequent flights. to Britain- 
Europe by luxurious Super Constellation. Choice 
of luxury First Class or comfortable, economical 
Air Tourist on every flight. 


& New FAMI Y FARES 
to Europe 


Lower OFF-SEASON PARES 


These BIG EXTRA SAVINGS stort November 
*< BOOK WELL IN ADVANCE! 
See your Travel Agent, Railway Ticket Office or TCA Office 


TCA Offices in Toronto: National Bidg., Bay & Temperance Sts. © Arcade, Royal York Hotel @ Lobby, 
King Edward Hotel @ Austin Bidg., 737 Church Street — Reservations Phone: WAlinut 4-4611 


TRANS-CANADA AIR LINES 


ONE OF THE WORLD’S GREAT AIRLINES 


"JEEP" 


WAGON 


The nation’s work horses! 


- Wherever the job, regardless of weather or ground conditions, a sure-footed 
‘Jeep’ vehicle will get there, with men, equipment or payload. Shifting instantly 
from 2-wheel drive to the added traction of all four wheels, they go through 
sand, mud, snow and navigate the steepest grades with ease! 


_. The most versatile vehicles ever built! 


*JEEP’ 
TRUCK 


DELIVERY 


KAISER-WILLYS OF CANADA LTD. 


go anywhere 
-anytime 


Every ‘Jeep’ vehicle has 3 power take-off points 
available.. Each is a mobile power plant, delivers 
ready auxiliary power anywhere to operate compres- 
sors, generators, belt-driven equipment and winches. 
And there’s over fifty pieces of special equipment 
to make ‘Jeep’ 4-wheel drive vehicles the handiest, 
most useful and profitable investment any business 
could make! 


For the toughest “impossible” jobs 
the world automatically thinks of ‘Jeep’ 


WINDSOR CANADA 


Canada's most useful vehicles 
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INTERPHONE 


@ Private dial systems from 10 to 1000 © Instant contact paging and intercom 
Stations systems. 


tl ithout obli- 
@ Central interphones for Apartments, prepared promptly without obli 


Hotels, Motels and Schools. gotion. 
for National Sales & Services Coll ‘ 
ELECTRO-VOX INTERCOM INC. 
Oneher Montreat Ottawa Toronto St. Catharines 
2.2606 LA. 4.3067 SHerwood 6-1935 EMopire 3-3766 MUtual 4-4640 


STEELWORK 


Every job fabri- 
cated to your 
requirements — 
use our store of 
experience—our 
modern plant fa- 
cilities and mod- 


ern methods. 
| AVAILABLE NOW — Our illustrated 


booklet . . . describing over 600 items ’ 
we monufacture,. Write today! 


CANADIAN BROWN STEEL TANK 
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co. LIMITED 


MANITOBA 


Pacific Ave. at 20th St. Phone 5391 
AGENTS 
Mackay-Morton Limited, Winnipeg, Manitoba 
Mackay-Morton Limited (Saskatchewan), Regina, Sask. 
Morton & Mitchell Specialties Limited, Vancouver, 8.C. 
Mr. G. Robb, 2439-29th Ave. $.W., Calgary, Alta. 


spirational messages, 
sions of the future, pointed wise- 


| labor future. 


LABOR ROUNDUP 


By JACK McARTHUR 


The Boy-Wonder Talks Labor 


Walter Reuther Pays More Than Courtesy Call Here 


One of North America’s most 


powerful men was in Toronto this 


week. 

And it was quickly obvious 
that dapper, conservatively dres- 
sed Walter Reuther was in Can- 
ada on something more than just 
a courtesy call to the 15th annual | 
convention of the Canadian Con- 
gress of Labor. 

The one-time boy wonder of the 
continent's labor movement, now 
president of both the Congress of 
Industrial Organizations and 
United Auto Workers, did some 
powerful fence-mending. 

And in doing so he reinforced 
the view that his fortunes are 


_large or small—concerning unity. that his 


to knuckle under to no- -raiding | union: Labor must welcome auto- 
provisions or bolt the labor unity mation but have a big say in con- 


camp. The latter looks increasing- | | trolling it; and, now that the prin- 
ly likely. 


ciple of supplemental benefits (or 
The rank-and-file in most! the so-called guaranteed annual 
major CCL unions is decidedly | wage) is established, his union is 


opposed to the sections on repre-| going to push hard for much 


sentation in the proposed consti-| More generous layoff payments. 
tution for the new Canadian | Reuther moved labor unity in 
Labor Congress. Almost every |Canada a step closer to reality; 
CCL union has some grievance— jhe underlined the known fact 
is the driving spirit 
The job of leadership — which | ‘toward a powerful united North 


is committed to merger — has | American Labor; and he proved 


been to plead with member | again that, although an American, 
unions to stick with the unity | he calls a lot of Labor’s signals 


principle, work out tricky details | in Canada. 


still on the rise, that he may have) 


a future in politics, that someday 
not too far distant he may be the 
boss of a U.S.-Canadian labor 
hierarchy considerably larger and 
more powerful than the one now 


envisioned. 


Reuther’s major message to the 
CCL was one of unity. 

He put it across in hard-driving 
fashion replete with ringing in- 


cracks. There were two standing 
ovations, numerous shouts of ap- 
proval, much applause, many ap- 


preciative guffaws. 


Reuther achieved this against 
a background of dissension within 
the CCL concerning the approach- 
ing merger with the Trades and 
Labor Congress. 


ated with CCL here but not with 


‘CIO in the U. S.) soon will have 


CCF May Be Expendable 
In Drive For Labor Unity Jae 


The CCF may be 


But the socialist party and its | 
aoherents in organized ljabor are 
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Strip-mining on 


mines anywhere. . 


MONTREAL 
TORONTO 
WINNIPEG 


STRIPPING 
5,700 


Baldy Mountain, 
5,700-ft. up in the Canadian Rockies, 

a job that calls for the heads and 
hands of Mannix. Mannix will open 
. build the neces- 


sary roads, railroads, tunnels .. . 


strip and work the mine profitably. 


When You Want The Job Done- 
-Make it Mannix! 


appeal, although not in so many | 
words. 


grand 


after getting together into one For better or worse, those_ 
group. looked like the facts, 
And that, too, was Reuther’s | 


Here are the details of the sup- 
plemental benefit plan signed by 
“This is a new beginning in the | Molson’s Brewery Ltd., Montreal, | 
building of a powerful united|and an Employees’ 
labor movement . . . It needs. representing some 1,100 workers: | 


courage, vision, dedication to —Any employee will receive | 
meet the challenge.” his regular weekly wage whether | 
And this, said the. boyish- | full or part demand is made on. 


appearing Detroiter, was the road | his time by the company during | 
to social justice. “ . . . Complete, the five-day 40-hour week. 
peace and /reedom are not pos-| Persons having three weeks’ 


sible unless they rest ona founda- | seniority and being laid off will 


tion of social justice. 


get supplemental benefits of $13 | 

Unity would mean a new dawn- | per week for up to 36 weeks ($13 
ing for labor. “This should be)is the maximum legally allow-_ 
the beginning of an organizational | able supplementary to unemploy- 
crusade , . . (We can) organize | Ment insurance, Thus, apparently, | 


the millions of workers yet un-/| there will be no need for a ruling 


organized.” He envisioned a fund | 0n whether the payments are. 


of $8 millions or $10 millions for ©arnings or not), 
United Mine Workers (affili-| 


this purpose alone. —The deal means that a laid- 
And he hammered home the Off employee who cannot find 


twin ‘precepts: of his own auto | other work will get around 60% 


| politely | laying 
|squeezed out of Canada’s new) friends and influence in mil- 
| ion - member 


‘| the CCF, 


‘to push past the political issue. 


to 65% of his normal wages, com- 
bining unemployment insurance 
and supplemental benefits. He re- 
tains full seniority and pension 
fund status. 


When they merge (probably 
sometime next year) British Col- 
umbia’s TLC and CCL labor fed- 
erations have decided to press 


Canadian Labor strongly for the seven-hour day. 
Congress when it comes into ex-. * 


istence next spring. 

The fight will be furious, pos- 
sibly long drawn-out and more 
under cover than out in the open, 

The present situation: 

The Trades and Labor Congress 
is Opposed to an official tie-up 
w:th the CCF or any other politi- 
cal party. A vocal but probably 
fairly small minority wants a link | 


with the socialists. Federation of Trade Unions, de- 


The Canadian Congress of fined unions from Iron Curtain 
Labor, while still endorsing the 


careful plans win 


CCL in convention in Toronto 
this week left no doubt where it 
‘stands on the issue of Commun- 
ism, It voted down a raft of pinko 
resolutions turned in by member- 
locals. 

United Steelworkers official 
Bill Mahoney, in a ringing plea 
against having anything to do 
with the Red-influenced World 


_ Guaranty Trust 
Appointment 


GILBERT AYERS 


Guaranty Trust Company of Canada an- 
» | nounces the appointment of Gilbert E. 


Association | Ayers to the Advisory Board of the 


Company ot Mantreal. 


Mr. Ayers is President of Ayers Limited, 
a leading manufacturer of textiles and 
_woollens since 1870. He is alsa presi- 
dent or a director of several other Cana- 
dian companies. 
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SHEET METAL PRODUCTS 


— To your Specifications — 


From shearing through to packaged shipment—May 
we be of service to you? 


Offer storage and shipping: prs 
TUDHOPE SPECIALTIES LIMITED — 


} 
| 4 

nations as the worst type of com- 
-pany unions.” Unions from Com- 
‘munist countries, said Mahoney, 


had nothing but good ‘to say of | 
the employers — in this case, the | 


state. 


PHONE 3529 ORILLIA, ONT. 


)(CANADA)LTD. 

iMACHINE; 

TOOLS 


“The finest Machine Tools 
in their class 
available anywhere 


MANUFACTURERS: OF; 


VICTORIA, INVICTA, VELOX, 
PROGRESS, CARDIFF 
EXCEL MACHINE TOOLS 


write, telephone or wire 
for complete details 


B-ELLIOTT 


— PORT HOPE, ONTARIO, CANADA 


—— 


EXCELSIOR 
insuranct E company | 


A STRONG CANADIAN COMPARY 


> 
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CCF as its political arm, is 
noticeably lukewarm, 

More and more in the CCL, the 
talk is of political action general- 
ly (which the TLC is expected to 
support and which is endorsed by 
the big U.S. congresses) rather 
than of down-the-line support of 


Prestige 


the CCF, 

It’s understood the CCL leader- 
ship—which includes many im-| | 
portant CCFers—has decided to 
soft-pedal the CCF angle when 
the CLC is set up. Instead it will 
co-operate with TLC bosses in 
increasing political action, with- 
out supporting specific parties, 

If they wish, individual unions 
can contribute time and money 
tu the CCF. But there is no pres- 
ent intention of striving for an 
immediate political partnership. 

This, in itself, is a defeat for 


At the CCL convention in To- 
ronto this week, President A, R. 
Mosher and his lieutenants tried 


A resolution continuing the tie- 
up with the CCF was presented 
ard rushed through without dis- 
c.'ssion—“railroaded,” said many 
delegates. 

The leadership obviously want- 
ea no strong emotions roused. 
But it did.’t work, Delegates 
hc wled and shouted. A vocal pro- 
CCF group had arranged with top 
national and Ontario CCFers to 
demand that CCL leadership com- | 
mit itself to plump for the CCF 
vuciferously and continuously in| 
the new congress, 

Another group—no one | 
how large—wanted to disavow. 
the CCF cntirely. 

The president’s cutoff of discus- 
sion was challenged, sustained by 
a bare proportiun of about 11-10. 

The CCF now is expected to 


lobby furiously among its sup- 


porters and near-supporters .n 
both congresses 

Then the issue will reach a 
head at the first CLC convention 
in Toronto in April. 

For the CCF ‘it’s starting to 
look like an uphill road. It cer- 
leinly has little support among 
top leadership, All will depend 
upon whether it can win over its 
supporters who, though they 
themselves are CCF, do-not want 


| 


EDMONTON 
CALGARY 
VANCOUVER 


‘Thorold Concrete 
Opens New Plant 


to split united labor with such a 
contentious issue. 


Thorold Concrete Block Co. has 
opened a new plant using the 
autoclaving process that reduces 
curing of green.concrete block 
from 30 days to 12 hours. The 
new plant is On a 14-acre site 
and has a capacity of 18,000 light- 
weight blocks a day. 

The 105-ft. by 240-ft. building 
contains three low-pressure cur- 
ing kilns and two autoclave units. 
The autoclaves are 8's ft. in dia- 


Getting Ahead 
Astute businessmen pian for suc- 
cess; they read The Financia!) Post 


because it helps them make richt_ 


decisions. Yearlv by mail in C 5 
ada. $6: clscwhere $7 vearly. 


NEW ‘WINDLITE’ BY RONSON .. 


world’s greatest lighter 


. already Canada’s 


RONSON RONSON RONSON ‘TROPHY’ 
| Choice of with “easy- table or desk 
gleaming colours fill” svivel base 


Impressive Choice, Wide Price Range 


Put your company’s name on a handsome Ronson lighter, and you've 
a business gift that will please . . . and impress. Countless times a day 
your gift will be used—and every time your name, slogan or trade- 
mark will be displayed in the light of Ronson quality and prestige. 
It would be a pleasure to show you the complete Ronson line . . . ex- 
plain how our lighters can be personalized . . . our prices are attractive 
—starting at less than $5.00. Tell us your needs . . . we'll show you 
how Ronson can meet them. 


RONSON ‘DATELITE 


most talked about Windproof lighter. New owners proudly show off 
the Windlite—and with it, yout company’s name, trademark, or advertising message. 


RONSON ART METAL WORKS (Canada) Limited | 
Goodwill Gifts Division 
290 Old Weston Road, Toronto, Phone RO. 7-5491 


Company. 
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a RONSON ELECTRIC SHAVER 
a revolutionary in design and perfor 
mance. As displayed, or with 
| Ronson Trip Kit eS 
: world’s greatest bust 
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PROFESSIONAL DIRECTORY 
® Chartered Accountants 


P. 8S. ROSS & SONS 


Chartered Accountants 
MONTREAL ° TORONTO ° 


VANCOLVER SAINT JOHN, N.B. 
Established 1858 


OTTAWA 


GEO. ‘A. WELCH & COMPANY 


Chartered Accountants 


OTTAWA 


BELLEVILLE CORNWALL 


COURTOIS, FREDETTE & CO. 


Chartered Accountants 


10 St. James St. West 
MONTREAL 


ARTHUR S$. FITZGERALD 
AND COMPANY 


Chartered Accountants 
WINDSOR, ONTARIO 


R. H. B. HECTOR 
Chartered Accountant 


17 Queen Street East, 
TORONTO 1 


GEORGE A. TOUCHE & Co. 


CHARTERED ACCOUNTANTS 
MONTREAL — TORONTO — LONDON — WINNIPEG 
REGINA — SASKATOON -—— EDMONTON — CALGARY 

CRANBROOK — VANCOUVER — VICTORIA 


EDWARDS, MORGAN & CO. 


Chartered Accountants 
Established 1889 
TIMMINS TORONTO MONTREAL 
Representatives at WINNIPEG, CALGARY, EDMONTON, VANCOUVER 
LONDON, E 


PAYNE, PATTON & PUGSLEY 


Chartered Accountants 


Gordon S. J. Payne, C.A. Donald R. Patton, C.A. 
Philip T. R. Pugsley, C.A. 
Swite 14, The Linton 
1509 Sherbrooke St. W., Montreal 25 


MeDONato: NicHoLson & Co. 


CHARTERED ACCOUNTANTS 
_LICENSED TRUSTEES. 


TORONTO GALT 


NIGHTINGALE, HAYMAN & CO. 
*hartered Accountants 
HALIFAX, N.S. 


Sydney Yarmouth e New Glasgow e 


Dartmouth 


Arthur A. Crawley & Co. 


Chartered Accountants 


OTTAWA @ MONTREAL ©@ BROCKVILLE @ TORONTO © SUDBURY 
NORTH BAY @ SAULT. STE, MARIE 


DICK, BOND, HETHERINGTON & O’LOANE 


TORONTO Chartered Accountants CHATHAM 
3. CA. LICENSED TRUSTEES 
c. & BOND, B.A., C.A. IN PTCY 
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WINSPEAR, HAMILTON, ANDERSON CO. 


Chartered Accountants 
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Calgary 


Vancouver 
Dawson Creek 


W. J. MceCOY & CO. 


Chartered Accountants 
100 ADELAIDE ST. W., TORONTO 
Phones EM, 3-2329 2320 


Clarkson, Gordon & Co. 
CHARTERED ACCOUNTANTS 


Toronto @ Montreal @ Hamilton @ London 
Winnipeg @ Regina @ Calgary @ Vancouver 


a PLENDER, HASKINS & SELLS 


Chartered Accountants 


Montreal Toronto Winnipeg Regina Vancouver 


CHRISTENSON. SIMONTON & CO. 


Chartered Accountants 
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rayment herewith Bill me later [ 


Company ee eee ee 


Attention of ......... 


Street address 


City and province 
Nature of business . 


FP-34 


would th 


provide an 


ship to earnings. 


yield of $292 annually now, compared with 
$430 when they were chosen. If there had | $513. 
been no increase in dividend payments in 
the interval, the yield would have dropped to 


1, 
énother effect of the rise in market prices 
of the 26 stocks is shown in their relation- 


At the end of 1952, an investment of $10,000 
in the 26 stocks would have given the investor 
a portfolio of stocks with indicated annual 


indicated 
produced a portfolio 


not only to the rise i 


earnings (based on the performance of the 
latest fiscal year) of $907. The same amount 
invested at Sept. 30, 1955 prices would have 


In this case, the decline is, attributable 


drop in combined earnings. With no change 
in combined earnings, $10,000 now would 
produce a portfolio with earnings of $586. 
Put another way, the stocks were selling 
for 11 times earnings at the end of 1952, but 
now sell for 19.5 times earnings. The growth 


with earnings of only 


n prices but also to a 


of resources. 


(2) 


its rate of long-term growth. 


(3) 
Distillers Corp.-Seagrams (July 31, 


(Oct. 31, 


1955), MacMillan & Bloedel (Sept. 


(1) (2) 


Price Index UV-OV %e 
‘ Sept. 30/55 of Levels Above 
$ Growth $ UVL 
GROWTH COMPANIES 
Ajuminium Ltd. ...... eccvccces 109 9.0 50-123 118 
18% 5.2 13-42 - 39 
Canada Cement ...cececceseces 35%, 4.8 17-45 109 
Canadian Celanese 24%, 12-35 106 
‘| Consolidated Paper ......eeee% 39% 5.6 17-45 131 
Distillers Corp.-Seagrams .....+.+.¢ 45%, 8.4 23-58 99 
36 4.9 15-40 140 
Howard Smith Paper Mills ...,...° 401% 8.3 18-46 125 
Industrial Acceptance 56 4.2 26-72 115 
MacMillan & Bloedel B ........ 42% 6.1 16-42 167 
Massey-Harris-Ferguson ....... ee 10% 9.7 6-20 79? 
41 6.2 27-49 52 
Powell River Co. ..ccccccccesse 58% 8.1 20-47 191 
Simpsons Lid, ..... ccccccccoce 17% 13.1 14-35 26 
Steel Co. of Canada ......666. ° 58 10.0 32-77 81 
NATURAL RESOURCE COMPANIES 
Asbestos Comp. 5.1 17-40 141 
British American Oil 30%, 20-45 54 
Canadian Pacific Railway ...... ° 33% ied 16-56 109 
Cons. Mining & Smelting 37 bie: 22-48 68 
Falconbridge Nickel Mines .....-- 27% 12.4 14-37 96 
Hollinger Consolidated .......-. 21 9-24 133 
Imperial Oil 39% 13.3 29-70 36 
Movrenda Mines 55% 11.6 32-56 73 
Pacific Petroleums 11% 5-17 122 
Placer Development ......-- 16.0 18-51 108 


(1) oo gn indicate, at current growth rate, number of years in which value 
equity behind common stock should double. 
as significant in valuation of natural resource companies as their holdings 


Index of growth is not 


UV (Under-Valuation) and OV (Over-Valuation) Levels are prices at 
which the particular stock is adjudged as underestimating or overestimating 


Earnings are for 1954 except for: Canada Cement (Nov. 30, 1954), 
1954), Dominion Stores (March 19, 


30, 1954), Massey-Harris-Ferguson 


1954), Simpsons Ltd. (Jan. 5, 1955), Pacific Petroleums (Feb. 
28, 1955), Placer Development (April 30, 1954). 


Earnings per share 
(3) 


Nestor Up Despite ‘Eisenhower Break’ 


(Continued from page 25) 
$10,000 divided equally among all the stocks 
eoretically 


company stocks are selling for 174 times 
earnings, and the natural resource stocks for 
24.1 times earnings. 

One reason for the difference: In late 1952, 
the market was anticipating a decline in 
earnings and thus took a more conservative 
attitude toward stocks in relation to their 
latest reported earnings. This year, the 
market has been anticipating improved earn- 
ings over those recently 
in this regard have been backed up for the 
most part where interim earnings statements 
for 1955 have been issued. 


and hopes 


These Stocks Selected For Growth Potential 


(4) 


Latest Indicated 
Reported Interim Dividend Price 
% to Fiscal Yr. (months) Rate Earnings Yield (5) 
OVL $ Ratio Risk 
13 3.87 2.33 (6) "2.20 28.2 2.02 1 
132 0.27 1.09 (6) nil 67.1 eee M 

27 2.14 ‘1.51 (7) 1.00 16.6 2.82 M 

41 0.54 0.60 45.8 2.42 M 

15 °2.31 1.32 (6) *1.25 17.0 3.18 M 

27 ™4.09 "2.72 (9) 1.70 11.2 3.72 M 

1 2.14 1.00 16.8 2.78 M 

14 2.70 1.20 15.0 2.96 M 

29 5.39 2.49 (6) 2.50 10.4 4.46 M 

--2 2.46 2.61 (9) 1.00 17.4 2.34 M 
86 .76 0.60 14.1 5.58 M 
20 2.87 #150 14.3 3.66 M 

—I19 2.68 1.39 (6) 1.60 21.7 2.75 ! 

99 0.85 0.50 20.7 2.84 M 

33 3.57 1.50 16.2 2.59 1 

19 1.64 1.00 16.5 3.70 M 

—? 2.43 1.25 16.9 3.05 ! 

46 2.16 1.09 (6) 0.85 14.2 2.76 i 

68 1.94 1.50 17.2 4.49 M 

30 1.55 1.55 23.9 4.19 i 

35 1.24 0.72 (6) 0.50 22.2 1.82 M 

14 0.45 0.18 (6) 0.24 46.7 1.14 $s 

78 1.66 0.82 (6) 0.90 23.7 2.29 I 

1 *2.21 1.49 (6) *2.00 25.1 3.60 M 

53 loss nil eee ove 

36 1.41 $1.75 26.6 4.67 

(4) Based on current rate or payments made in 1954. 

“(5) 1, M, S equal Investment, Medium and Speculative Quality, respectively. 
Factors of importance in determining the investment risk are the nature 
of capitalization (debt, preferred and common ratios), continuity of 
earnings and dividend, relative size of the firm in its industry, current 
financial ratios, extent of activity in shares, and its investment and 
financial sponsorship. 

* U. S. currency. **More than 20 years. 
Adjusted for stock split. 
t Placer dividends are not eligible for the 20% tax credit for income tax 


purposes because, for tax purposes, the company is classified as a foreign 
business corporation and, as such, is exempt from Canadian corporation 


income tax,: 


Selected Growth Sto cks — quarterly Review — By NESTOR 


The Financial Post’s exclusive 
series of Selected Growth Stocks 
was chosen by one of the contin- 
ent’s most prominent and success- 
ful investment adyisers, The rea- 
sons for choice shown below the 
accompanying charts were those 
given when stocks were chosen in 
January, 1953. Each will be re- 
viewed quarterly. Publication of 
this series in The Post does not 
constitute a rec ndation to 
buy these stocks, 


Cdn. Celanese 


At its recent market price of 
around $22, Canadian Celanese 
common trading 83% above UV- 
level and could rise 59% before 
reaching OV-level. Yield is 2.72% 
and price equals 41 times 1954 


earnings. Price ramge in 
$25 4-$20. 

Although company has been 
operating at only 65%-70% of 


capacity this year, earnings pic- 
ture is understood improved over 
a year ago. Company concentrat- 
ing where possible on manufac- 
ture of lines on which competi- 
tion least severe, to improve 
profit margin. Policy helping 
overcome continued strong com- 
petition on big volume lines. 

One such product which is 
helping is Celachrome, an acetate 
yarn in which color is injected 
during the yarn manufacturing 
process instead of dyeing yarn 
after it’s made. This yarn being 
sold in about 20 different colors. 

Company started making Trilan, 
its new triacetate fibre, after the 
July holiday shutdown. This new 
fibre, similar to Celanese Corp. 
of America’s Arnel, is said to 
have good characteristics of more 
expensive syhthetics, but cheaper. 
About 10% of company’s capacity 
allocated to Trilan. Third quarter 
output mainly for testing and 
supply for samples to prospective 
customers, but several large po- 
tential users expected to go into 
production using Trilan in fourth 
quarter. 

Textile industry generally 
showing improved volume of out- 
put this year, although most pro- 
ducers still complain that profit 
margins slim. 


Can. Cement 


Canada Cement Co. trading at 


level. Could rise another 25% to) 
OV-level. Yield is 2.79% and | 
price is 16.8 times earnings last | 
year, after allowance for four-! 
for-one stock split. 


recent $35% or 111% above UV-. 


CANADIAN CELANESE LTD. 


CANADA CEMENT CO. LTD. 
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WHY SELECTED: Based 


and plowback of earnings into 


company has been the principal factor in 
supplying and developing the expanding 
demand for acetate yarn and staple fibre 


in Canada. In period 1946-52, 


were substantial for enlarging capacity for 
production of new products. 
earnings of Canadian Celanese increased 


between 1937 and 1947 by 27 
1947 and 1951 by 79%. 


on research 
the property, 


expenditures 
Per share 


0%, between 


How To the Stock Charts 


INDEX OF GROWTH: The rate at which 
the value of the equity behind the stock 
is doubling as determined by the growth 
rate at which it entered the year, A 
figure of 5.6 for the present year would 
indicate that at its current growth rate 
the equity value is doubling every 5.6 
years. 


PRICE RANGE: The annual high, low 
and mean price, Monthly ranges for the 
‘current year, 


UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS: Shown by 
the narrow horizonta) lines above and 
below the stock’s price range indicating 


Postwar expansion involved an 
outlay of $60 millions and current 
expansion includes approximately 
$15 millions more. The programs 
will increase productive capacity 
from 10 million bbls. In 1945 to 
20,750,000 bbls. when new Beach- 
ville, Ont., project is completed 
in 1956. 

Beachville involves an outlay 
of $12 millions for a plant with 
an annual output of 1.5 million 
bbls. Work is‘ progressing with 
machinery having been ordered 
for some time, site laid out. Drill- 
ing understood completed to de- 


price at which the particular stock is 
adjudged as underestimating or overesti- 
mating its future rate of growth. A stock 
showing a fast-growth rate wil! sometimes 
anticipate growth by two or three years. 
In this case it may not be so attractive 
a purchase relatively as some’ other fast- 
growing stock that is not anticipating its 

growth beyond the immediate present. 
Other factors such as rate of growth and 
investment quality will also enter into 
the comparison an investor will want to 
make. 

Without these UV and OV levels, a 
current quotation of say, 55 or 75 would 
carry no significance regarding long-range 


termine best rock formation. 


grinder and shipping plant is ex- 
pected to be completed toward 
the end of this year or early next. 
It will cost a further $2,750,000. 
Proceeds of a recent issue of 
$20 millions 334% debenture; 
added to general funds, may be 
used for several more projects 
the company is studying. 
Outlook appears good with 
continued heavy demand, current 
shortage of cement in industry. 
Expansion under way, some be- 
lieve, sufficient to meet demand 


At Edmonton, a new clinker 


WHY SELECTED: Dominant cement 
producer in Canada, accounting for about 
four fifths of total shipments, 
Cement’s 75% expansion of capacity 1946- 
52 materially raised sales and earnings 
potential for major construction demands 
over ensuing years. 
between 1937 and 1947 rose by 651%, 
between 1947 and 1951 by 215%. 


Canada 


Per share earnings 


value, The UV/OV levels also 
judgment as between one stock and 
another, They are not designated points 
of purchase or sale nor do they attempt 

to show what will be a stock’s bottom 
top figure in any ‘given year. 

RATE OF GROWTH: the rate as based 
on Nestor’s tests at which the oy me 
is a underlying or ‘ong-term 
growth, will determine the price 
trend of the company’s common stock 
over a period of years and in most in- 
stances the trend of dividend payments. 


Background and principles behind 
selection by Nestor were discussed 
special article in The Financial Post, "jen. 
10, 1958, A limited number of reprints are 
available on request, 


soon. St. Lawrence Seaway proj- 
ect will put further pressure on 
industry. Activity continues in 
‘power and industrial expansion, 
home and highway construction 
programs. 

Meanwhile, competition is in- 
creasing with recent announced 
plans in the cement industry in- 
cluding those of B. C. Cement Co. 
($4 millions) and St. Lawrence 
Cement Co. ($15 millions). Con- 
struction of the latter’s new plant 
at Clarkson (capacity 1.5 million 
bbls.) began last month. 


Curtailment of 


MONTREAL (Staff) — New| 
opportunities could open for the | 
Aluminum Co, of Canada in the| 
U. S. as a result of the U. S. 
Government’s recent decision to 
shut down on aid for creating ad- 
ditional] aluminum capacity. 

The extent would depend on 
how much this move will dis- 
courage expansion in the U. S. 
Certainly, rapid tax amortization 
and other government aid have 


U.S. Aid Plans 


BoostsCdn. Aluminum Demand 


can make a good profit and write 
off plant, the overhead is tre- 
mendous. 

In effect, the U. S. move means 
that some companies which have 
not started planned - expansion 
programs have now lost the right 
to such aid. At least that is the 
interpretation placed in some 
quarters. 

Government sponsorship termi- | 
nated in the U. S, because the 


;at 1,778,000 tons. 

Defense Mobilizer Fleming said 
anticipated total capacity which 
does not include tentative plans 
for some companies appears suffi- 
cient to meet current stockpiling 
and defense programs as well] as 
the needs of the military, military 
supporting facilities and the 
essential] civilian economy in the 
event of a defense emergency. 

If a decision is made to reopen 
the Government plan, adie 
tions now pending will be con- 
sidered in the order they were 
‘filed. 


Meanwhile, U. S. reports indi- 


been major incentives to hike annual primary capacity target of ~cate primary aluminum produc- | 


capacity, 


| companies may 


from expanding. The reason is| place, 


minium Ltd, has announced ex- 
pansion programs involving some 
$250 millions between 1955 and 
1959, chiefly at Kitimat, B.C., and 
Jamaica. ese programs will 
hike primary aluminum produc- 
tion by a substantial 240,000 tons 
by the end of this period from 
some 638,000 tons at present. 

In the guessing game as to what 
future demand picture might 
hold, indications have been given 
that the market in the U. S. in- 
cluding primary and secondary 


output may reach three million 


tons by 1960. At present, it takes 
about two million tons of which 


-some 225,000 tons will be supplied 


1,746,000 tons by 1955 has been tion will increase by 36% by 1958 | by Canada this year. 
| Without such aid some smaller) exceeded. The office of Defense in that country, if all proposed 


simple: the capital investment is| planned — equals or surpasses | $700 millions. 
‘so huge that unless a company| stated objectives by 32,000 tons! That’s a healthy sum, But Alu- 


| 


In the U. S., over-all primary 


discouraged | Mobilization said capacity in| expansion proceeds on schedule. | | output potential may reach 2,083,- 
under construction and Planned expansion involves some 000 tons by 1958, based on an- 


nounced plans which might faise 
capacity by 550,000 tons, 
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PROFESSIONAL DIRECTORY 


LAVALLEE, BEDARD, LYONNAIS, 
MESSIER, GASCON 


Chartered Accountants 
KENT BUILDING SHERB&00KE 
fe 
ONTREAL. Tel. MA. 2085 


GUNN, ROBERTS anp Co. 


Chartered Accountants 


36 TORONTO ST. TORONTO 


Hilborn & Company 
Chartered Accountants 
219 BAY STREET @ TORONTO e EMpire 4-1359 


B. C. TANNER & co. 


Chartered Accountants 
509 Imperial Bank Bldg. Edmonton, Alberta 


NASH & NASH 


Chartered Accountants 


GRANDE PRAIRIE EDMONTON PEACE RIVER 


GOLDHAR, BECKERMAN & SOUPCOFF 


TORONTO Chartered Accountants GL. 5439 
M, Goldhar, C.A. 1. Beckerman, C.A. H. Soupcoff, C.A, 
M. H. Starkman, B.Com., C.A, B. Kraft, C.A, 


WILTON C. EDDIS & SONS: 


Established 1895 


CHARTERED ACCOUNTANTS 
Federal Building, Torontos 


THORNE, MULHOLLAND, HOWSON & McPdERSON 


CHARTERED ACCOUNTANTS 
E. J. HOWSON 


Galt - Kitchener 
Licensed Trustees Toronto Canada 


McDONALD, CURRIE & CO. 
Chartered Accountants 
COOPER BROTHERS & ca. 
Chartered Accountants 


Montreal Quebec Toronte Saint Jehn sSherb 
Hamilten Charlotte town Edmonton Rimouski 


PETTIT, HILL AND BERTRAM 
Chartered Accountants 


HOLLAND PETTIT, Jr. - R. DOUGLAS HILL R. C. BERTRAM 
T. D, WARDLAW DONALD D, HILL 


199 BAY ST. EMpire 3-2381 


TORONTO 


PRICE WATERHOUSE & CO. 
Chartered Accountunts 


HALIFAX MONTREAL OTTAWA TORONTO HAMILTON 
WINDSOR WINNIPEG CALGARY EDMONTON 
VANCOUVER VICTORIA 


WILLIAMSON, SHIACH, SALES, GIBSON & MIDDLETON 


CHARTERED ACCOUNTANTS 


Toronto Montreal 


COSSAR, HARPER & COMPANY 


Chartered Accountants 


100 ADELAIDE ST. W., TORONTO EM. 6-4957 


Hudson. MeMackin & Co. 


Chartered Accountants 
SAINT JOHN, N.B. FREDERICTON, * . 
MONCTON, N.B. BATHURST, N.B. MONTREAL. QUE. 


When you advertise in 
this Professional | 
Directory ... 


. you‘reach an alert and 

influential audience 

of readers — leading investors 

and executives who depend 

on The Financial Post for 
authoritative facts 
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PROFESSIONAL DIRECTORY 
Barristers and Solicitors 


Johnston Sheard & Johnston 
BARRISTERS & SOLICITORS 


R. W. S. Johnston, Q.C. Terence Sheard, Q.C. 
Peter H. H. Ridout 
WEST 


lan Johnston, @.C. 
Strachan Heighington 


80 KING ST. TORONTO 


EMpire 8-2606 


OSLER. HOSKIN & HARCOURT 
BARRISTERS & SOLICITORS 


M RUYCKE. OF. N.E. STRICKLAND. ac. 
B. M. OSLER, 

G. D. Des WOTHENSPOON, Qc. THO J. G. OSLER 

H. E. BOLTON OSLER A. W. LANGMUIR 

J 1, DOUGLAS W. M. BRYDEN F A.M. HUYCKE 

A. L. BEATTIE K.J.M. HUYCKE SAUNDERS 

R MOTT P. REID D. C. BRADBURY 


68 YONGE STREET 


TORONTO 1 EMPIRE 4-3451 


Sinclair, Goodenough, Higginbottom & McDonne! 


Barristers & Solicitors 
CANADA PERMANENT BLDG. — 320 BAY ST., TORONTO 
EMpire 3-8254 Cable Address: Legalis, Toronto 


Pitblado, Hoskin, Grundy, Bennest & Drummond-Hay. 
Pitblado, Hoskin, McEwen, Alsaker, Hunter & Sweatman 


Barristers, Solicitors, &c. 


Pitblodo, @.C., LL.D. A. Erskine Hoskin, @.C., B.C.L. H. P. Grundy, Q.C. 


H. Bennest, O.C. 


H. R. Drummond-Hay, Q.C. E. B. Pitblado, @.C., B.A. (Oxon.) 
S. McEwen, Q.c, ©. S. Alsaker G. R. Hunter 
Alan Sweatmon D. Nicholson G. A. Paulson 
a J. Stack Cc. C. Henderson W. Grimble 
V. L. Baird 


G. H. Montague 


WINNIPEG 2, MANITOBA 


. THOMPSON, SHEPARD, DILTS & JONES 


ye BARRISTERS AND SOLICITORS 
D. A, Thompson, Q.C. A, E. Dilts, Q.C. 

C. D. Shepard, @.C. G. Gordon Dilts 

J. Hugh McDonald 


T W. Laidlaw, Q.C. 
David H Jones 
John F. Funnell 
Associate: E. G. Phipps Baker, Q.C. 


THE HURON AND ERIE BUILDING, WINNIPEG, CANADA 


FENNELL, McLEAN, SEED & CARTER 


Barristers and Solicitors 
ROBERT FENNELL, Q.C. (1918-1955) 
WILSON E, McLEAN, @.C. JACK A SEED, 


W. G. NIELD L, A, FITZPATRICK 
H, C, KERR 


E, R, E, CARTER 


S. W, LONG JOHN M, BOLTON 


McCARTHY & McCARTHY 


Barristers, Solicitors, etc. 


HON. SALTER A. HAYDEN, W. R. WEST. 2c W. C. TERRY, a.c. 
BEVERLEY MATTHEWS, Q.c. J. W. WALKER. J. W. BLAIN 
ALEX. BISSETT, a P, H. G. WALKER 
JOHN W. BROOKE G. F. HAYDEN J. H. C. CLARRY 
1B. WSON FINLAYSON DONALD F. SIM 
» B A 8S 
G. BEATTIE 
COUNSEL 


FRANK McCARTHY, Q.C. HAROLD G, FOX, QC, 
JOHN J. ROBINETTE, Q.C. 


CANADA LIFE BLDG., 330 UNIVERSITY AVE., TORONTO 1, CANADA 


t McLaughlin, Macaulay, 
May & Soward 


Barristers, Solicitors, Notaries 


302 Bay Street, Toronto 


Cable Address “‘Linton Toronto” 
LEOPOLD MACAULAY 
HUGH J. McLAU GHLIN, 
WILLIAM W. GHLIN., Cc, 
ROWLAN F. AY, 
REGINALD H. ARD, ‘Ge. 


‘INDUSTRIAL 
RELATIONS 


“Labor Roundup”— 
another Post exclusive— 
reports on the practical 
side of industrial relations 
week by week. Keep your- 
self in touch with the trend 
of union activity. Read 


A. DAVID McF ALL The Financial Post. 
4 ROBERT W. MACAULAY, Q.C 
DALTON A. BAL Yearly by mail in Canada $6; 


ES 
ROBERT N, McLAUGHLIN elsewhere $7 yearly. 


EDWARD A. JUPP 


Management Consultants 


URWICK, CURRIE LIMITED 


Management Consultants 


80 KING ST. W. 
TORONTO EM, 6-2551 


1494 SHERBROOKE ST. W. 
MONTREAL GL. 7419 | 


STEVENSON & KELLOGG, LTD. 


Consulting Management Engineering 
MONTREAL VANCOUVER 
TORONTO 4123 Sherbrooke W. Roya! Bonk Bidg. 444 Dexter Horton B. 
10 Eglinton Ave. E. Montreal 6, P.Q. Vancouver 2, 8.C. Seattle 4, Wash. 
MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


SEATTLE 


C. B. TAYLOR & ASSOCIATES . 
INDUSTRIAL COST CONSULTANTS 


425 BAYVIEW AVENUE 
TORONTO, ONTARIO 


WManagement Consultant Associates 


1606-330 BAY ST., TORONTO, EMpire 8-8743 


@ Management and Industrial Consultants 


PAUL E. DUFRESNE G. DAIGNAULT R. McLAGAN 


DUFRESNE McLAGAN & ASSOCIATES 


REGISTERED 
INDUSTRIAL AND MANAGEMENT CONSULTANTS 


COST REDUCTION 4ND LABOR RELATIONS SINCE 1920 
4455 SHERBROOKE STREET WEST GLEN 4217 WESTMUUNT, MONTREAL 6 


@ Consulting Management Engineers 


J. EDGAR DION 


Consulting Management Engineers 
MONTREAL 


4648 SHERBROOKE 5ST. W. GLENVIEW 1423 


J. D. WOODS & GORDON 


MANAGEMENT CONSULTANTS 
Member Assocsateom Comsn itimg Management Engineer:. lec. 


15 Wellington St. West Aldred Bidg., 507 Piace d' Armes 
TORONTO, ONT. MONTREAL, QUE. 


Market Bid and Ask Quotations 


Montreal & Toronto 
Closing Quotations Oct. 12 


Bid Ask 

Abitibi 
pr 
Acad-Atl il} 12 
Do A 244 2 
Do pr 106) 107 
xAcad Ur 164 17 
xAcme G 1 18 
Adm Corp 20% 20% 
Agnew-S 
Do pr 10 10 
xAjax 78 80 
xAkaitcho 62 63 
xAlba Exp 78 80 
xAlberm’t 85 838 
wts 244 28 
xAlta Dist 200 205 
175 180 

xA P Cons 31 “ 
Algom 16 163 
Do deb 98% 
Algom w 725 775 
Algoma 824 83 
A’minium 102 103 
Do 1 pr 262 27 
2nd pr 106} 107 
xAmanda 37 
xAm-Lard 15 16 
Am Cyan 54] 55 
xA Leduc 79 80 
xA Nephe 151 155 
xAmurex 590 625 
xAnacon 310 315 
xAnchor 93 


xArcan 80 85 
xArea 50 55 
Argus 22} 223 

Do 2 pr 54% 553 
xArjon i3 «615 
xAscot 47 48 
Ashd’n A 13 17} 

Do B 154 153% 
Atlas Steel 164 17 


xAubelle 
xAumanch 29 
xAumaque 12 


xAunor 230 
Auto Elec 94 93 
Do A 10 
xA Fab A 425 500 
Do B 100 140 
xAvillabon 10 103 
Atl Acc 8 84 
Do 16 193 
xBagamac 125 123 
B'ley S A 905 920 
xBanff 184 190 
xBankfield 8 9 
Bank Mont 444 44} 


Bank NS 562 
314 33 


xBankeno 
Barb-Ellis 30 
Barcelona 8 lil 
xBarnat 96 97 
xBarvue 155 160 
Do warr 27 30 
xBarymin 260 269 
xBase Met 87 88 
xBaska 39 
xBata 15 163 
B & Innes 11 12 
xBath M 204 
DoA wts ~ 35 
Do Bwts 60 70 
Bath Pw A = 63 
oB 43 
xB-DUQ 120 121 
Beatty 7 
xBeauc’ge 240 250 
xBeav Lge 57 62 


xBeav Lm 204 21 
Do A 2 
Do pr 33 

xBelcher 79 80 

Bell Phone 49} 50 

xBelleter 225 230 


xBerens 80 85 
xBeta G 14 15 
xBevcon 49) 493 
xBibis 104 12 
xBicroft 265 270 
xBidgood 23 5 
Biltmore 7% 
Do pr 144 15 


xBlue Rk 210 215 
xBobjo 41, 42. 


xB'cadillae 32 
Bowes 
xBoymar 
xBralorne 500 515 
xBralsm’n 102 105 
Br Cord A ae 172. 
Do B 12 
73 
pr 99 99) 
& Tk p 494 


Bright 
Do pr 22 22 
xBrilund 168 170 
xBritalta 260. 265 
BA Oil 294 29% 
BC EI4%p.. 9% 
Do 4i% 50% 50 
Do44%p 52 52 
Do 4i% 105 106 

Do 5% pr 54 
BC Forest 134 133 
BC Pack A 15j 15% 
Do B 134 133 
BC Pow 3143 312 
BC Phone 48 484 
xBroul R 165 168 
ruck A 1 14 
Do B 450 475 
Brunhurst. 8 9 


xBrunsm’n 14 16 
xBrunston 23} 
Brunswick 10% 
xBuckles 41 

xBuffadison 8} 
xBuff Ank 70 

xBuff Cdn 15} 
xBuff RL 93 
Build Pro 44 

xBulldog 14 

xBunker H 15 

Burlington 30} 
Burns & C 10) 
Burrard A 8 

Caldwell 


13 


5% pr 1065 
xCallinan 35 
xCalnorth 17 
xCalvan C .. 
Camp Ch 13] 14 
xC’mp RL 700 745 
xC Bread 450 475 


Do 60 64 
Can Cem 33) 33% 
Do pr 31 
St 10 102 
Can Foils 133 14} 
Do A 16} 
C Fndry A 26 
Do B 
C 1 Fndry 29 30 
Can Life 180 185 
Can Mach 13 14 
Can Malt 72 80 
C Nth Pow 153 16 
xC Oil L 225 245 
Do wts 140 145 
C Pack A 38) 39 

Do B 34 354 
C Per Mor 91 94 
C Safe pr 104 “FP 
xC S Oilw75 85 
xC S Pete 170 180 
C Steam n35 36 

Do prni3_ 13) 
C Wire B 754 79 
xCdn Ad O 56 +60) 
xC Astoria 40 42 
xC At O11 585 530 


41} 
Cdn Brew 28] 21 

Do pr 304 31 
xC Bri Em 58 60 


293 31 


5p 
Cc Ch Cell 103 11 
C Collier's 103 
xC Decalta 65 
Do warr 21 25 
xC Dev P 2.40 2.45 


C D’cge n 21 22 

C Fairb’ks 20 24 
Do pr 125 

xC F Pro 335 350 
Do A 7 7 
Do pr 53 

Cc GE 755 1100 

CG Sec An 23 


xC Mala 43 50 
Cdn Oil 194 193 
Do pr 175 1 

Do 5% 105 
Do 4% 93 
Cdn Oil wits 7 74 


xC PL Pet 270 275 
C Prosp't 400 
Cdn Salt 2 W 
Cdn Tire 90 9% 
Do p 204 
C Util pr 105) 106) 
C Vickers 3 
C Wall A 10} 
Do B 10, 103 
Cdn Nat 
Gas pr 18] 19 
xC Willis .. 270 
xCan Met 285 290 
xC Nat G 120 130 
xCan Oil 240 252 
xCariboo 70 75 


Bid Ask 
xCassiar 760 790 


Do pr 100) .. 
xCent Ex 550 580 
xCen Led 199 200 
xCent Pat 87 91 
xCen Porc 18 19 
xC'ntremaqg 9 10 
xCberlain 35 36 
xChart O 176 178 
Chart Tr 554) 65 
xChatco 400 57 

Do pr 64 63 
Chat-Gai 174 18 
xCh Res 455 465 
xCheskirk 7] 8 
Ch'terville 38, 40 
Chib-Kay 70 72 
xChib Ex 120 125 
xChimo. 132 135 
xCh'miu'm 250 
Chrysler 924 93) 
xCircle B 200 

Do A 44 53 
xCit-Lar 124 13 
xCobalt 64 85 
xCoch Will 81 85 
Coch-D 174 +174 

Do A 184 
Cockshutt 8 
xCody-Rec 88 93 
xCoin Lak 144 15 
xC’stream 76 78 
Coll’wood 12] .. 

Do pr 
xColomac 7 8 
Comb Ent 9) 93 
xCommoil 325 
xCom Pet 400 450 
Conduits ll 11} 
Conf Life 180 199 
xC’iagasn 251 255 
xConiarum 63 65 
xConro 44 46 


xC Allenb 18 19 
Con Baks 10) 
xC Bellek 33 
xC C Cad 11 13 


xC Cordas 23 25 
C Denison 10 10.15 
xC Discov 375 380 
xC Dragon 42 47 
xC E Crest 97 98 
xC Fenim 193 198 

Do B wts 12 15 
xCon Fire 


54 
xC Gillies 133 15} 


xC G’yana 37 
xC H’well 4934 50 
xC Howe 420 445 
xC Marb 60 61 
xC M Mac 250 255 
xC Morris 26 28 
xC Mosher 76 83 
Con Smelt 34) 35 
xC Negus 354 39 
xC Nichol 42) 43 


xC North 91 96 
xC Orlac 15 16 
xC Peak 12 14 


XCon Press 
A 30 


2 260 

Do B 100 200 
xC Que 70 100 
xC Persh- 

Court 31 40 
xC Red P 73 175 
xC Sann 17 20) 
xCon 

S’dbury 430 435 
Cons Text .. 
xC Tung 57 60 
xCon West 

ete 550 580 


xConwest 510 525 
xCopp C 265 _270 
xC Corp 116 “118 


xCop-Man 21 21} 
Corby Vot 18% 182 
Do B 17 173% 
Cosmos 134 133 
xCoulee 118 119 
xCournor 12 20 
xCraig Bit 5 53 
xCrestaur 84] 9 
Crwn Cork 45 
xCroinor 24 30 
C Trust n 24 26 
Crown Z 51 


xCrowpat 34 40 
Crow’s N 125 


xCusco 17 
xD’Arag 33 35 
Dav LA 104 10) 
xDavis B 325 325 
e Cour 
Brewis 98 101 
Do wts 37 47 
xDeer H 70 85 
xD’Eldona 17 19 
xDelnite 76 
xDel Rio 169 170 
xDetta 194 20 
xD-Leduc 191 193 
Dist Seag 414 41% 
Dome 143 115 
xDome E 500 510 
Dom Ang 350 
Do pr 
oy Asb 20. 
D Coal pr 7 
D Corset C 12 124 
D Dairies 84 .. 
Do pr 16 19 
xDom Elect 6 63 
Dom Fab 10 = 


Dom F’dry 262 


Do pr 1023 104 
Dom Mag 21 21% 
Dom Scot 26 27 

Do pr 514 534 
D Stl ord 174 174 
Dom St 344 343 
Dom Tar 118 1132 

pr 24 24) 
Dom Text 72 8 

Do pr 24 243 
xD Wool 200 225 
xDonalda 40 41 
xD & Mud 80 200 

Do A is 
D’hue Bros .. 30 
Dow Brew 30 30) 
xDuvan™ 68 69 
xDuvex 21 22 
xDyno 101 102 
xE 8i 69 
E Koo 350 400 
xE Mal 230 234 
xE Sull 615 625 
xE Met 105 106 
xE Smelt 640 660 
E Steel 500 550 
Easy Wash 17 18 
Econ Inv 38}... 
Eddy 703 71 
xElder & 
xElrich 82 93 
EElec Inv 

(Can) 98 
Electrolux 14} 14? 
xE Pen-R il 12 
xEl Sol 10 
xEm Glac 32 34 
Emp Life 63 65 
En & Heat 84 8) 
Equit Life 50 52 
Erie A 64 7 
xErie B 225 al 
Estab pr 22 233 
xEureka 192 195 

Do war 76 78 
Falconb 24% 25 
Fam Play 233 24} 
Fanhy F° 26] 26) 
xFaraday 230 225 
xFargo 205 220 
xF’west T 354 38 
Fed Fire 50}... 
Fed Grain 354 36 

Do pr 303 313 
‘xFed Kirk 304, 32 
xFed Pete 440 445 
xFibre 500 

Do pr 5 6 
Fittings 5 7 

Do 93 10 
Flash F pr 
xFleet M 175 180 
Ford A 1334 134} 

Do 160 
Foun’tion 23) 233 
xFrancoeur 7} 8 
Fraser 333 34] 
Freiman p 96 97 
xFrobish 455 460 

Do debs 91 93 
x Do wts 65 70 
xGaitwin 46 52 
Gatineau 30 30} 

Do5% plll 114 

Do 53 14 
Geco Min 154 153 
Gen Bake 8j 8) 
G Dvnam 52] 53 
G Motor n 44 443 
xG Pete 4.90 5.30 

Do A 4.90 5.10 
GP MfcA 4l 41} 

Do B 43 ve 
G S Wares 93... 

Do pr 102} 103 
xGeneva 21 22 
xG'nt YK 6.00 6.15 
xGienn U 1.89 1.90 
xGod's L 61 
xGoldale 46 48} 
xGoldcrest 17 18 
xG Eagle 9} 9) 
xGF Uran 40 42 
xG Man 275 
xG'Idhawk 224 23} 
xGoldora 10 11 
Goodyear 145 160 

Do pr S306 
G Mack A 7i 7? 

Do B 6z 73 
Grafton A 134 132 
xG Bousgq 31 32 
Gr & Toy 31] 49 
xGr'dines 31] 32 
xGrandoro 42 45 
xGrnduc¢ 
G L Paper 41] 42) 
GN Gas 6 

Do pr 


id Ask 
G A 
Do 73 


xGreen’g 


xGurney 450 475 
Do 26 28 
xGwillim 14 15 
Gypsum 60 60) 
Hahn 19 25 
Do A 16i 19} 
xHalinor 330 395 
H Cotton 103 103 
Do pr «4. 
Hrd Carp 8] 9 
xHard Rk 13 14 
xHar-Min 89 
Hartz A 103 103 
xHasaga 203 21 
xH of Lak 134 18 
xH’dway 101 103 
xHeath 
xHees GH 400 405 
Hend’shot 27 28) 
xHeva 6 64 
xH Crest 194 20 
xHigh Bell .. 62 
Hi-Tow Dr 6] 
xHighw’d 13 15 


H & Dauch 52 . 
Holden A 425 450 
x Do B 200 
Hollinger 20; 203 
H Renfrew 65 4 
Home Oil 915 970 


xHom YK 13. 14} 
H Smith 40 41 
Do pr 524 53 
xHoyle 780 785 
Hud Bay 62 623 
H Owen A 17 a 
Do 10 
Do pr 253 26 
xHugh P 25 26 
H & Erie 37 40) 
xHusky 810 850 
Do wts 275 i 
xHy-Charg 8 83 
Imp Bank 46 47 
Imp FI G 2924 25 
Do pr 31 ee 
Imp Life 77 90 
Imp Oil 374 374 
Imp Tob 11 11i 
Do pr 743 «73 
xInd Lake 7 7h 
In Accep 51 524 
Do 4.50p 104__—i.. 


nglis 1123 #113 
In Cem p 16 16) 
xInspirat 130 135 


Int Bronze 7 7h 
21 21 


04 
Int Mill pr 903 95 


Int Nickel 723 172% 
Do pr 1334 137 
re) 7 
Int Pete 263 263 
Int Power 205 215 
xI R’wick 161 165 
Inter Util 37 37% 
I Bidg:Cr 154 17 
In’prov PL 253 26 
xIron B 252 260 
xJacobus 35 38 
xJ Waite 15% 18 
Jam Pub 4 23 
Jam P 106 
xJasper 180 195 
xJaye Ex 40 42 
xJeanette 40 41 
xJellicoe 9 9} 
xJoburke 20 21 
Johns-M 79% 803% 
xJoliet 73. 
xJonsmith 30 31 
Journ Ott 18 18) 
xJupiter 276 281 
Kelvinator .15 174 
xKenville 9 10 
Kerr Add 173 18 
xKerr L 40 60 
xKeyboy 13 134 
xKeymet 70 75 
xKirk H 36 41 
xKirk L 39 41 
xKirk Tn 13 14 
xKristina 17 18 
xKrov O11 115 118 
Labatt 22 23 
Labrador 153 16 
xL Cinch 210 215 
.xL Duf’lt 293 295 
xL Ling 14 115 
xL-Osu 28 29 
xL Shore 500 520 
xL Wasa 24 25 
L W’ds p 1423 153 
xLa Luz 2.80 3.00 
xLamaq 3.55 3.75 


Lang 13 13) 
Laura Sec 19} 
Laurent A 124 


Do 
x Do wts 150 200 


xLavalie 7h 
L & J’s 21 

Do B 21 
xLeitch 70 74 
xLencourt 17 174 
Lewis Br 9 10 
xLexindin 35 
xLib Pete 2.70 2.75 


Lindsay Co 35 os 
o pr 
xL L Lac 1.24 
Loblaw A 45} 46 
Do B 86 
Loews 102 
xLomega 7 
xLond Hos 70 


Do A 7h 
xL I Pete 114 124 
xLorado 185 189 
xLouvie’t 314 35 
L St Law 23 24) 

Lowney 253 26 
xL’hurst 190 
xLynx 84 


x Macassa 198 200 
xM’donald 96 99 
x Macfie 25 254 
xMackeno 52 54 
MacKin St. 44 
Do pr 95 os 
xMacLeod 145 148 
MacMill A 384 40 
Do B 383 39 
xMadsen 220 225 
xM S Gds 110 115 
xMagnet 174 18 
Mailman 
Docump. 26 
xMalartig 211 220 
xMan Ur 34 
M Sug pr 1053.—=i«‘ 
M L Gard 21 24 
M L Mill 11) 12 
Do pr 1032 104 
xMaralgo 104 114 
xMarcus 12 12% 
xMarigold 49 50 
xM'time 191 198 
DoAwts 20 39 
Do Bwts 65 80 
x Martin 164 17 
Mass-Har 9% 10 
Do pr 105} 107 
xMatatch 110 115 
Maxwell 
xMaybr'n 163 164 
McBrine p 105 11 
eCabe 19 19 
Do B 18 “i 
McColl 43 43) 
Do pr 102 
McIntyre 73 733 
xMcKenzie 40 45 
xMcMarm 19 20 
xMcWat'rs 284, 30 
xMentor n 99 100 
xM Chip 6 90 
xMetrill 194 195 
Do Pete 875 880 
xMeta Ur 414 45 
Mex L&P 15 16 
Do pr 112 123 
Mex Tram 9) 
xMidcor 72 75 
M & Page 20) 
xM-West 445 450 
xMill City 28 30 
xMilt Br 435 450 
xMindam’r 4 47 
Min Corp 223 23) 
Mitch & C 35 
Mod Cont 163 17 
M Cont A 19 20 
xMogul 310 315 
Molson A 25] 26 
go B 
xMon Knit 5i 6) 
pr 42 60 
Mon Mort 38 46 
xMoneta 81 
Mont Loco 16% 17} 
Moore 
Morgan&C2 23 
Mor Brass 7 8 
xMulti-M 156 160 
xNama C 160 165 
Nat Drug- 13 13} 
Do pr aa 
xNat Ex 80 82 
Nat Groc 203, .. 
Do pr 2 28) 
N Hos A 400 405 
x Do B 419 425 
Nat Lead 753 763 
xN Pete 230 239 
N St Car 293 292 
Nat Trust 40 41 
xNello 21 22 
xNes Lab 145 148 
xN Alger 26) 273 
xN Athon 71 75 
xN Bid 30 4632 
xN Brist 165 169 
xN B Dom 223 225 
xNew Cal 100 105 
xN Conc’d 61 65 
xN Cont 48 °*50 
xN Davies 16 19 
x Delhi 101 102 
xN Dick 207 215 
x Fort 40 
xN Gas E 170 175 
xN G'dvue% 27 
xN Harri 37 39 
xN H’ridge 67 68 
xN Hosco 255 26 
xN Jaculet 18 19 


xN Jason 
xN Kelore 27 29 
xN Lag’re 133 14 
xNewlund 54 
xN Marion 94 
xN M Scot 254 26 
xN Mylam 25 26 
xNewnorth 14} 15 
xN Norz 64 7 
xN Rouyn 164 17 
XN R'ran 143 145 
xN Ryan L 12} 13 
Senat 10% 12 
xN Sup 226 270 
xN Taku 20 3 
xN Thurb 28 
xN Yello 74 7 
xNick R 115 120 
xNipis’g 241 249 
Nisto 9 9) 
xN-Acme 62 70 
Noranda n 24 ee 
xNordon 
xNorgold 21 22 
xNorlartic. 104 12 
xNormet 630 645 
xNorpax 43 44 
xN C Oils 470 475 
x Do pr ' 40 
xNor Inca 12 123 
xN Rankin 46 
N Star 144 14% 
x Do wts 7 73 
xNth Trin 9 93 
NW Util p 953... 
xNth Can 70 
N Que Pow 

1 pr 53 ee 
xNudulam 554 57 
Oak Wood 6, 8 
xObaska 9 
xO’Brien 65 74 
Office Sp 14 17 
xOgama li 13 
xOil Select 94 10 
xOka RM 89 90 
xOkalta 190 195 
xO’Leary 29 30 
xOmnitrans 44 43 
xO B Sup 25 50 

Do pr 6 
xO Jk Cl 250 260 

Do pr 11% 
x Do wts 80 90 
Ont Loan 274 30 
Ont Steel 30 30 
Do pr 1333 .. 
xOpemisk 805 810 
xOr’ge C 400 425 
xOrenada 18 20 
xOsisko 45 47 
xP Coyle 100 115 
xPac East 15) 
Pac Pete 114 118 
Page Hers 73} 75 
xPamour 59 60 
xPan West 244 30 
xParamaq 10 10j 
xParbec 19 19} 
xPardee 98 100 
xPark Dr 450 450 
xP’finder 81 84 
xPaymast 38 44 
xPeace R 865 900 
Penmans 54 56 

Do pr 113... 
— 174 173 

Do 51 514 
PC Jewel 

Do pr 1 103 
xPerron 24 30 
xPeruv O 200 202 
xPetrol 167 168 
Photo Eng 41 42 
xPick Cr 121 122 
xPioneer 181 185 
xPitch-Ore 20 21 
Pitt P Gl 813% 813% 
Placer 33 334 
xPonder 90 95 
xPop Oils 30 35 
Pow Riv n 53 533 
xP Rouyn 56 60 
Pow Corp .. 56 
xPrair O 300 305 
xPrem Brd 7 73 
Prem Tr 78 90 
Pr Met 18, 18} 
xPreston 680 685 
Pronto Ur 960 990 
x Do wts 540 550 
xPros Air 230 260 
Provincial 11% 124 
xPurdy M 32 .34 
xQue Ch 148 152 
xQue Cop 335 340 
xQue Lab 11 113 
Que Lith 14% 14) 
xQue M 106 110 
xQ Metal 465 470 
xQ Nick 194 195 
Que Pow 31 31i 
xQueenst’n 20 21% 
Quemont 243i 24) 
Quinte A 945 103 
xQuinte B 
xRadiore 162 163 
Rapid-Gr 8 
xRayrock 190 197 
xReef Pete 9 1 
xReeves 205 
xRegcourt 16 16) 
xRenabie 225 0 
xRexspar 42 43 
xR Palm 192 194 
R Sik A .. 10 

Do B 300 
xRix Ath 103 105 
Robertson 15... 

Do 5% p40i 

Do 6% p21 22) 

Do$l pr 21 22 
xRobinson .. 450 
x Do pr... 5 
R Little 104 11 

Do A 144 15 
xRoche 20 21 
xRockwin 50 54 
Rolland P 58 60 

Do pr 964 97) 
xRowan C 20 22 
xRoxana 94 11 
Royal Bk 514 52 
Royalite 13% 13% 

Do pr 31 323 
xRupununi 74 7} 
Russell 153 
xRyanor 123 143 
St Law Cp 743 75 
St Law F1103 135 
xSan Ant 145 150. 
xSand R 143 15 
xSapphire 261 265 
Sar B’dge 174 18 
Scarfe A 114 124 
xSc-Rain 200 206 
Scythes 144 16 

Do pr 233 
xSecur Fr 240 245 
Shawin 614 62 

Do A 513 5123 

Do B SiR 
xShawkey 9 93 
xSheep C 125 131 
xSherritt 840 3850 
Sher-Wms 48 49 

Do pr 145 148 
Shiriffs pr 20... 
Sicks’ 294 30 

Do vt 284 29 
xSigma 525 550 
xSilanco 16, 17 
Silknit 19 20 

xS Miller 106 107 
xSil Stand 50 60 
Silv’w'd A 13 13% 

Do B 618 
Simon & S .. 16 

Do 5%p 100 102 
Simpsons 16) 
xSiscoe 51 52 
Slater n 133 14 

Do pr 42, 49 
xSlocan 26 27 
Som'villep 53 54 
xSouris 30 
xSoutham 46 47 
South Can 464 47 
xSth Un O80 82 
xSpooner 19 20 
xStadacon 28) 30 
St Brands 374 372 
St Pav 
St Radio 102 il 
St Brock A 8} 9° 

Do B 63 7 
xStanwell 63 £70 
xStarratt 15 18 
Stedman 25 
Steel Can 522 53 
xSteeloy 104 11) 
Steep Rk 112 11% 
Ster Tr 45, 49 
xStovel p 315 400 
Stuart 15 15 
xSturgeon 68 # £70 
xSud Cont 17 18 
xSullivan 595 
Super Prop 8 8i 

pr 263 

Do wts 290 295 
Sup'test o 20 21 

Do com 23] 27 

Do pr 104; .. 
xSurf In 8 10 
xSwitson 5 54 
xS’vanite 141 145 
Tamblyn 45) 

Do pr 50 8652 
xTandem il 12 
Tay P&C9} 93 

Do pr li 113 
xT-Hugh 295 
xTex Cal 102 105 
xThom L 149 150 
xTiara 56 «87 
(ox A> 
TT Tailors 10 14 
xTombill 374 39 
xTorbit 105 110 
Tor Brick 16] 17} 
T-Dom Bk 40) 42 
Tor Elev 163) 17) 
T Gen Tr 40 42 
Tor Iron 23 23 

Do A 223 24 
Tor Mort 113 115 
Tor Sav 
xTowag iz 615 
TFin A 434 43) 

Do B 41 4 
Do p4i% 104 104) 

p 4 47 

DoArts 17% .. 

Do Brts 18] .. 
TradFW 48... 
Trs-Emp 165 179 
Trs Era 31 
Trs-Mt 35 354 


Trs Pr PL "a 7 
Trs Res 42 44 
Trend Pete 18 19 
Triad Oil 565 570 
Tuckett 150 155 
Union Acc 6 6 
Do 2nd p 10 10 
DoGas 48 
U Mining 22i 25 
U Asbest 610 695 
UCorpA 282 32 
B 174 18) 
Un Estella 61 65 
Fuel 61 62 
UFuelB 34) 35 
Un Keno 735 750 
U Montau 36 38 
Un Oils 150 154 
Un Steel 15) 16) 
Upp Can 102 105 
Vanadium 5) 6 
Ventures 38 j 
Viau Ltd 60... 
Viceroy A 83% 
DoB 6 64 
Vicour 22 24 
Vie& GJ 224 23) 
rts 100 105 
Violamac 295 300 
VDarep 16 16 
Vulcan 44 54 
Wabasso 12) 18 
Waite Am 15) 15% 
WalkG&W 714 
Wat Equip 114 143 
Weedon P 41 43 
Wellington 75... 
Mason P .. 24 


Wes Pac 25 


30 
x—Quoted in cents, 


Bid Ask 
W Koot 175 
West Malar 9 
West May 140 157 
Westeei 214 22 
West Ashi 15 16) 
WestC Br 26 27 
WestGr 126 129 
Do A 424 42) 
Do pr 314 
W. Lholds 559 ~ 615 
W Naco 100 110 
W Wacow 21 22 
Westons 131] 132 
Weston p 103 104) 
White Hdw 
lst pr 
White P 143 164 
Willroy 281 285 
Wilrich 55 56 
Wiltsey 11h 13 
Winchester 9] 104 
Windward 33 
Wpg&CG 123 13 
G H Wood 
pr 
A 340 350 
Wool Cmb 300 
Wr Harg 193 198 
Yale Lead 54 55 
Yan Can 23 23) 
Yellorex 13 15 
Yk Bear .202 205 
YKnitA 250 250 
Do 
Yuken 


41% $31 533 
Zenmac 39 
Zulapa 34 35 
*quoted in cents 


Toronto Curb 


Andian 6 
An Cdn P 47 
Ang-Nfld 113 
Asbestos 
B Am Bk 27 
Brown 153 
xBulolo 505 
CD Sug 21 


Can Ving 18} 
C Bronze 30 
Do pr 105 
Cc Cottons 15 
10 

Cdn. 32 

224 


pr 
C Ingersoll 83 
C Marconi 63 
C W Lumb 15 


C W’house 53; 
xCoast C 235 
C Paper 353 
xD'housie 17 
DeHav 
Dish Stl 
Do pr 2 
D Bridge 
new 21 


8 
50 
12 


19 
304 
154 
13 
324 
23 
99 
86 
16 
534 
290 
35% 
193 
9 


214 


D Glass n 37 37 
D Oil Clo #4 36 
Dupont 264 263 

Do pr 96 97 
Gaspe Cop 31 34 
Hayes 4 36 
Int Pap 1032 105} 
Int Util 364 374 
I P Util 11 11) 
Langl’y pr 30 39 
Lob Inc 754 79 
MacLaren 89 91 
M&O Pap 573 58? 
Niag Wire 41 47 
Ogilvie n 523 53 

Do pr ~- 165 
xPato 640 680 
xPend O 440 455 
Price Br 52} 53} 
Sangamo 10 13 
xS W Pete 3273... 
Third C G 


nv 7} 
Thrift St 383 2932 
Twin City 124 
xYukon C 57] 
Zeller’s 


Canadian Stock Exchange 


Beaubran 28] 
B 


113 
Bick-Seag 45 
B’nett Ltd .. 
B’fly Ho 450 
C Floor B 15} 
Cdn Arena 73 
Cdn P 


C Silk A 415 
Catelli A 27 


Do p 
Crain L 16 


Cc A 
fd 31 


Dom Sq_ 90 
E Koot pfd 55 
For Pow S 55 
Do stpd 45} 
Freiman 43% 


Hubb Fit 135 
Hydro Elec 73 
Int-C Bak 16 
Int Paint A 8 
Do pfd 24 
Inv Found 18 
Do pfd 40 
Lambert A 11} 
Laton Inv 19 
Can 
M’laren P 903 
Melchers D 53 


S Can pfd 148 
Stowell A 19} 


Waterman 15? 
Wilson J C 8} 
Windsor H 38 
Wood Mfg 47 


30 MINES 
103 Alta 12 
14 Ameran ° 17 
Arno 5 
13 Arnora § ll 12 
80 Band-Ore 4] 53 
200 Barvallee 
490 Beatrice 12 én 
ea B’chasse 50 60 
Belle-Ch 24} 25 
7 Boreal R 199 195 
700 Bouzan 37 40 
Burnt H 380 385 
oh Calum Ur 23 25 
15 Cdn Lith 209 219 
oe Carnegie 25 26 
hae Cartier-M 33 4 
400 Celta 123 13 
Cortez Ex 9) 93 
125 Duvan 70 72 
a Fontana 6 63 
18 Gui-PorU16 18 
52 Hillcrest C 70 
25  Hudson-R 9} 14} 
100 Iso Uran 32 35 
Jardun 26 
Kenmayo 7 8} 
de Kontiki L 40 42 
Lingside C 21 22 
100 Mogador 98 "100 
Molybden 147 
be onpas 53 64 
ate N Formaq 7% 9 
N Lafay’te 29 49 
20 N Pacific 200 205 
11h N S’Tiago 10 11 
ot N Vinray 3923 40 
ee Nocana 14 16 
he Obalski 42 44 
 Orchan Ur 22 29 
203 Panel Cc 41 43 
74 Pater Ur 120 125 
93 18} 19 
6 Por Prime 74 8 
Que Smelt 30 31 
200 Que Yell 53 54 
200 Red Crest 25 26 
Soma-D 13 
Tache L 23 
323 Tazin 10 
18 15 
ee re 164 17 
Uddlen 25 28 
-.  Valof Lith 68 79 
7 Virgin M 185 192 
54 Wendell 133 14 
Westville 234° 24 
32 OILS 
14 Altex 18 31 
150 #£=Bonn’lle 34 
193 Emp Oil 31 33 
Gaspe 20 23 
se P-Israel 399 4590 
Phillips R5 95 
x Quebec 10 13 
11 W’tburne 65 £72 
Ang-C Tel 51} 513 
10 B Canad 38 
16 Cdn Conv 350 oe 
12 oB 400... 
40 Coghlin Co 
55 163 18 


| 


American grain during 


COMPANY 
REPORTS 


Te assist readers in appraising and 
cempering company financial state- 
ments. The Financial Post bas a uni- 
ferm method of presenting corporation 
accounts. Variations from the com 
nies’ published reports are feotne 


Grain 
McCABE GRAIN CO. Winnipeg, 


/net profit for year ended June 30, 


1955 was $383,291, 19.7% higher than 
$248,441 in previous fiscal year. 

It has been almost impossible to 
maintain Canadian prices in the face 
of continued selling pressure from 
the U. S. The supply of North 
past year 


.was far greater than normal and 


‘competition 


from overseas was 
strenuous, 

It remains to be seen, when this 
year’s crop has been harvested, 
whether Canada will have lost some 
of its markets because of price com- 
petition which it has not been the 
policy to meet. However, company 
has maintained its position well in 
the export business, says President 
Charles Kroft. 

Company completed arrangements 
for refunding of outstanding bonds 
and the issue of a new $2 million 
series. As a result the company is ina 
very strong working capital position, 
and the time for repayment of bond 
indebtedness has been extended. 

Seed division experienced a diffi- 
cult but successful year. Markets 
were very competitive and conse- 
quently there was. difficulty in 
maintaining prices to producers. 

There exists a serious handicap 
to western Canadian stock and 
poultry farming in use of modern 
prepared feeds. The present market- 
ing system deprives the local pro- 
ducer of a ready market through 
local feed manufacturers, regarding 
both cash sale of grain and mainten- 
ance of delivery quotas, to detriment 
of both producer and consumer. 


INCOME ACCOUNT 


Years Ended June 30: 1955 1954 
Net earnings ..... $834,720 
Add: Assets prof, eeee 7, 28 24.604 
Less: ...«cesesee 154,865 194,880 
Bond interest .e.eee 64,037 29,137 
Income taXeS 314,002 315,000 
Net profit eeeeseeeeee 383,291 320,307 
Less: Divds. ..... cece 71,866 71,866 
Surplus for year ..... 311, 425 248,441 


*After provision for patronage divi- 
dends. 
Times Bond Interest Earned: 


Before depr. ......- 14.18 28.65 
After depr. ........ 11.77 21.96 
Earnings per Share and Dividend Record: 
Class A $8.56 $7.14 
Paid eeeeeteeeeeeee 0.60 0.60 
Class B eeeneteeeeeeae 4.75 3.92 
0.60 0.60 
CONDENSED BALANCE SHEET 
As at June 30 1955 1954 

Accts.. rec.. etc. 990, 995,885 
Inventories ........ .. 13,858,937 7,629,144 
Total curr. assets .. 14,974,597 8,747,742 
Prep. exp. 75,562 29,213 
Invest. in subs. evecece 49 824 65,324 
Misc. assets 106,826 116,141 
Fixed assetst 2,374,794 1,318,058 
Total assets ........ 17,581,603 10,276,978 
6c 8,825,749 3,293 
Accts., tax., etc., pay. 2,266,651 1,832,019 
Patronage dividends 66,784 
Bonds due 75,000 35,000 
Total curr. liab. .... 11,167,400 6,497,006 
Funded 1,925,000 30 ,000 
Other liabilities ...+.-. 174,042 72.790 
Capital stock TT 704,564 704,565 
Appraisal surplus 1,045,000  .....-. 
Capital surplus ...«+«e.« 14,959 16,154 
Earned surplus ...... 2,550,638 2,356,373 
tAfter depr,. of .. 2,096,435 1,952,391 


Incl. in curr. assets 
Working capital ..... 


in co’s report. 
3,807,197 2,250,646 


114 Stocks Yield 
Averages 4.33% 


The average yield on 114 divi- 
dend-paying stocks on the To- 
ronto Stock Exchange, as com- 
piled by Moss, Lawson & Co., on 
prices of Oct. 11 was up 4.33%, 
up .17% from the previous week. 
The current yield compares with 
4.06% one month ago and 4.85% 
in the corresponding week last 
year. 

Here is the yield by the various 
groups: 


Oct. Week Month Year 
11 Ago Ago Ago 

Common ... 4.09 3.90 3.82 4.74 
Pfd. & es 4.20 4.11 4.07 4.60 
Mining ..+-« 5.21 5.03 4.86 5.70 
Banks eecece 3.03 2.90 2.81 3.26 


PROFESSIONAL DIRECTORY 


@ Consulting Mining Engineers 


© 


MARK G. SMERCHANSKI, P.Eng. 


CONSULTING MINE GEOLOGIST 


411 CHILDS BUILDING 
WINNIPEG, MANITOBA 


PHONE 92-6323 


@ Certified Public Accountants 


H. J. Cornish 
294 DUNDAS ST. 


L. F. Cornish 


H. J. CORNISH & Co. 


Certified Public Accountants 


D. Mitchell 
LONDON, ONT. 


19 KING STREET 
St. Catharines, Ont. 


L. MOORHOUSE & CO. 


Certified Public Accountant 


44 PARK STREET 
Port Colborne, Ont. 


179 DIVISION STREET 
Welland, Ont. 


TORONTO 


Anton Jenset, 


ANTON JENSET & CO. 


Certified Public Accountants 


Licensed Trustee in Bankruptcy 


BRAMPTON 


PATENTS e 
1 510 DRUMMOND ST. « 


MARION & MARION, ROBIC & BASTIEN 
Established 1892 . 
TRADE-MARKS e 


AV. 8-2152 


DESIGNS 
MONTREAL 


© Public and Industrial Relations 


FORSTER, McGUIRE & CO., LTD. 


CONSULTING SPECIALISTS 


Public, Community, Employee Relations 
Dominion Square Bidg., Montreal — UN. 6-8341 


| 


ex <<< 
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PROFESSIONAL DIRECTORY 
@ Architects and Engin. ers 
KYLES & KYLES 
INDUSTRIAL ITECT COMMERCIAL 
INSTITUTIONAL SITE REPORTS 
247 JOHN ST. S., HAMILTON, ONT. 
GORDON 5S. ADAMSON & ASSOCIATES 
ARCHITECTS 
Industrial, Commercial and Institutional Buildings 
52 St Clair Ave. E, WA. 4-7421 
Toronto, Ont. WA. 3-7990 


ROBERT G. WATSON 
CONSULTING ENGINEER 
Industrial Plants e Design Supervision Reports e Grain Elevators 
2498 YONGE STREET, TORONTO, CANADA 


HU. 9-2684 


@ Consulting Engineers 


Civil, 


Hydro Electric Projects 
Hydraulic, Structural, Power 


CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 


Bridges, Tunnels, Cavseways, Dams 


207 West Mittens Street 


Vancouver, Canada 


129 Adelaide St. W. 


McCUNE ENGINEERING LTD. 
Consulting Engineers 
MINE, MILL AND sienna PLANT DESIGN 
EM. 4-5408 


TORONTO 


INDUSTRIAL @ COMMERC 


1AL @ MUNICIPAL 


Stadler, Hurter 


& Company 
CONSULTING ENGINEERS 


Suite 609, Drummond Bidg., Montreal, Canada 
PROCESS @ 


Supervision, 
MONTREAL: GL. 7741 


Appraisal 


and 


RACEY, MacCALLUM and ASSOCIATES LIMITED 


A company owned ond opersted by 
Consulting Engineers 


Civil, Electrical and Mechanical Engineering Consultation 
Inspection, 


TORONTO: EM, 6-5641 


Investigation 
VANCOUVER: PA, 8513 


154 MERTON STREET, 


TORONTO 7 


MARSHALL, MACKLIN and MONAGHAN 


Professional Engineers — Ontario Land Surveyors 


Design and Supervision of Municipal Services, Control Surveys, 
Topographic Mapping, Subdivisions: Reports, Designs, Surveys 


Phone HU. 1-3397 


JOHN H. ROSS 
Consulting Engineer 


Mechanical and electrical equipment of buildings and industrial plants 
Reports, Designs, Supervision 


1251 YONGE STREET, TORONTO 7; WALNUT 4- 2508 


NIAGARA FALLS 


H. G. ACRES & COMPANY onrep 
CONSULTING ENGINEERS 
Reports, Designs, 


CANADA 


717 West Pender Street 


B. C. ENGINEERING COMPANY LIMITED 
INTERNATIONAL CONSULTING, DESIGN AND CONSTRUCTION 


Dams, tunnels, power plants, buildings, ultra 
high voltage systems, pipe lines, gas and 
electric utilities. 3 


Vancouver 1, B.C. 


C. D. SCHULTZ & COMPANY 
Limited 


325 Howe St. 


Vancouver, Canada 


MITED 


SAN DWELL AND COMPANY 


CONSULTING ENGINEERS 


DESIGN, SUPERVISION AND REPORTS FOR PULP AND 
PAPER AND RELATED FOREST PRODUCTS INDUSTRIES. 


VANCOUVER, BRITISH COLUMBIA 


SEATTLE, WASHINGTON 


Queen Anne's Lodge 
LONDON, ENGLAND 


Telephone EM. 6-2633 


rvision 


SIR ALEXANDER GIBB & PARTNERS 


CONSULTING ENGINEERS 
Reports, Designs, 
Harbours 


& Bridges; 


3 Power; Highwoys 
Water Supplies; Industrial; Airports; Irrigation 


St. East 


Refuse 


CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply, Irrigation, Sewerage, Sewage Treatment, Drainage, 
Disposal, etc. 

TREATMENT OF INDUSTRIAL WASTE 
1654 AVENUE ROAD, TORONTO, ONT. 


RE. 2920 


Industri 


al Chemists 


WARNOCK HERSEY 


Consulting & Inspection Engineers 


OFFICES & LABORATORIES COAST-TO-COAST 


HEAD OFFICE—128 ELMSUE STREET, MONTREAL 32, P.Q. 
Holifox, Moncton, Toronto, Hamilton, London, 


Company Ltd.; 


Vorncouver 


155 WELLINGTON ST. 
SARNIA, ONT. 


CATALYTIC 
CONSTRUCTION OF CANADA, LIMITED 


Constructors 


Designers Consultants 
FOR THE 
Petroleum, Petro-Chemical, Chemical, Pulp, Mill, 
: and Mining Industries 
HEAD OFFICE: 


BRANCH OFFICE: 
430 MARIEN AVE, 
MONTREAL EAST, P.Q, 


4 
| Great West 19 20 
385 400 | Guar Tr 20j 21 | 
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CANADIAN ICE MACHINE CO. LTD. 
Refrigeration and Air Conditioning Equipment & Supplies 


HEAD OFFICE, 65 VILLIERS STREET, TORONTO 


DIVISIONAL OFFICES: 
HALIFAX MONTREAL * TORONTO WINNIPEG CALGARY * VANCOUVER 


‘ 


Electronic components a problem? 


"But General, 
Centralab 
deserves the credit!’’ 


Centralab files hold the answers to mapy 
electronic-component problems - military, 
commercial, industrial. Free booklet proves it. 


996J, Ease Keefe Avenue, Milwaukee 1, Wisconsin . 
Centralab Canada Ltd.: 804 Mt. Pleasant Road, Toronto, Ontario 


VARIABLE RESISTORS -CERAMIC CAPACITORS - ELECTRONIC SWITCHES 
PACKAGED ELECTRONIC CIRCUITS + SPECIALIZED CERAMICS 


+ SINCE 1922, INDUSTRY'S GREATEST SOURCE OF STANDARD AND SPECIAL COMPONENTS) 


Long 
Vistance... 


Away from home? Visit with your family for a tiny fraction 

a of a penny per mile. Long Distance lets you hear their voices 
aa 3. talk personally, privately . .. and the cost is so low. 

@ Long Distance costs less than you think ... use it often! 


Typical low rates 


= 


Halifax to Winnipeg. ....-..... $2.50 
Montreal to Halifax..........--. $1.40 
Regina to Toronto. .....-..-.-. $2.20 
Winnipeg to Fredericton........ $2.35 
Above cates in effect 6 p.m. te 4.30 a.m. stotion te station 
Daily end ali dey Sundsy 
‘4 


Trans-Canada Telephone 


nanon woe lelecommunication seevice 


lars a month and you are ready 
to invest in Canada’s growth. 
These are about the only ingre- 
dients necessary to form an in- 
vestment club — the latest fad in 
the financial] worW. 

This “do-it-yourself” trend in 
the investment field was reviewed 
in The Financial Post of Oct. 1, 
in an article which examined the 
many types of such groups formed 
in Canada. 

Investment clubs draw mem- 
bership from every walk of life. 
They are proof of the keen public 
interest in putting spare cash to 
work. The some 400 groups in- 
clude stenographers, elevator op- 
erators, insurance salesmen, ac- 
countants, doctors and engineers. 
They have problems of organi- 
zation, of taxes and the basic one 
of how to invest money. But they 
are a pleasant social method of 
learning about stocks and bonds. 
Here’s a digest of a selected con- 
stitution of a typical Canadian 
investment club. It excludes vot- 
ing procedures, etc.: 

The organization shall be known 
as the — investment syndicate. 


Officers and duties 


There shall be a chairman, a sec- 
retary, and a treasurer of the 
organization to be elected by the 
members at the annual meeting or 
at the meetjng following the time 
when any of the officers ceases to 
hold office for any reason. 

The officers of the organization 
shall be elected for a period of one 
year or part of one year in the case 
of death, incapacity, resignation or 
otherwise of a duly elected officer, 
but in all cases shall remain in of- 
fice after the end of the year until 
their successors are elected. Officers 
elected at the annual meeting shall 
not be eligible for re-election t 

the same office until a period o 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments. The Financial -cst has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


Steel 


B. GREENING WIRE CO. net pro- 
fit for year ended June 30, 1955, 
was $207,283, 17.3% higher than 
$176,760 in previous fiscal year. 
Although foreign competition con- 
tinued to affect nearly all lines, 
there was a 5% sales volume in- 
crease which was the first in several 
years. 

Part of this was due to sales staff 
strengthening a year ago. ‘Another 
factor was policy adopted last fall 
of servicing entire Canadian market 
for poultry netting by accepting 
orders at prices which met European 
competition but which resulted in 
a loss in most parts of the country, 
says President H. B. Greening. 
Although poultry netting normally 
is not a very profitable item, it pro- 
vides a large portion of load for 
company wire mill. An increase of 
50% in poultry netting sales over 
previous year improved cost of all 
wire produced. 

Guy wire for television antennae 
also accounted for a slight increase 
in total wire production. While 
other products did not show any 
marked improvement, they held 
their own. ‘Outlook for them ap- 
pears favorable during current year 
and there may be less European 
competition, company states. 

In latter part of year company 
began construction on new plant in 
Orangeville, Ont., at a cost of $150,- 
000, including services. Company in- 
tends to maintain its head office in 
Hamilton and is constructing a $100,- 
000 addition to the main office build- 
ing. 


INCOME ACCOUN 


Years Ended June 30: 1955 1954 
Net earnings ........ - $551,855 $537,486 
Bond interest ...... 16,750 18,250 
Fed. & prov. tax ... 183,090 165,000 
ee 207 176,760 
Less: Com. divds. ... 142,500 142,500 
Surplus for year ..... ,783 34,260 
Times Bond Interest Earned: 
Before deprec. ..... 32.95 29.45 
After deprec. ...... 24.30 19.73 
Earnings per Share and Dividend Record: 
Pee $0.36 $0.31 
vbchene 0.20+-0.05 0.20--0.05 
CONDENSED BALANCE SHEET 
As at June 30: 1955 1954 
Cash & Dom. sec. .... $445,703 $342,676 
Accts. rec. less res. . 883,894 688,951 
Inventories ... ...... 1,691,909 1,892,030 
Total curr. assets .. 3,021,506 2,993,657 
Fixed assets* ..... 1,432,691 1,490,261 
Total assets ........ 4,486,171 4,449,429 
Accts., etc... Day. ..... 331,694 335,197 
Total curr. liab. .... 480,518 458,560 
Reserves ........ 250,000 250,000 
Funded debt ........ 500,000 550,000 
Capital stock ......... 1,300,000 1,300,000 
atenes «++ 1,955,653 1,890,869 
*After depr. of ..... 3,029,986 2,895,593 


2,540,988 2,465,097 


F boilers and 


machinery should be 
inspected 
by specialists 
skilled, in de- 
tecting danger 
signals which 
—unheeded— 
might lead to 
plant-crippling 
, accidents. 
Experience 
Service 
Stability 


See your 


BOILER INSPECTION 
and | 
INSURANCE COMPA 


‘SPECIALISTS 


in power plant insurance 


Set Up Your Investment 


Club With This Charter 


A group-.of friends, a few dol- three years has elapsed from the 


| time they ceased to hold that office; 
| with the exception of the past chair- 
| man. 
| The treasurer shall have the care 
and custody of all the funds and 
securities of the organization and 
deposit the same in the name of 
the organization, in such bank or 
banks or with such depository or de- 
positories as the members of the 
organization at a general meeting 
may direct. The treasurer shall 
keep such books and accounts in 
connection with the organization as 
are deemed necessary to sHow the 
business and financial status of the 
organization at any time. Any mem- 
ber may examine the said books and 
accounts at any general meeting pro- 
vided they give due notice to the 
treasurer at the preceding meeting. 
An auditor shall be named at the 
annual meeting for the ensuing year. 
The auditor shal] audit the books of 
the organization in each year and 
make his report at the annual meet- 
ing. 


Meetings 


| 


| 


Special meetings may be convened 
by the chairman at such time as is 
deemed necessary and due notice in 
writing shall be given to all the 
members by the secretary. 

There shal] be a general meeting 
on the fourth Tuesday of every 
month unless the chairman in view 
of extraordinary circumstances de- 
cides that no meeting shall be held. 
In such a case due notice by mail 
shall be given by the secretary to 
each member. In any case, a meeting 
shall not be cancelled more than 
one month in succession. : 

The order of business shall be 
nearly as possible as follows: 

a minutes of the last meeting 

b business arising from the min- 

utes 

c officers reports and committees. 

I secretary 

II treasurer 

III investment committee 

IV other officers and committees 

d unfinished business 

e new business 

All resolutions at a general, special 
or annual meeting shall be passed 
by a quorum made up of 75% of the 
total membership either personally, 
or by proxy. 

Votes may be given personally or 
by proxy. The instrument appointing 
a proxy shall be in writing under 
the hand. of the appointer. No person 
shall act as a proxy unless he is en- 
titled on his own behalf to be pre- 


sent and vote at the meeting. 


(form of proxy) 


There shall be an investment com- 
mittee of three members to manage 
the investments subject only to the 
limitations imposed by this consti- 
tution and any amendments thereto. 

The investment committee shall 
consist of one member elected at 
the annual meeting plus two mem- 
bers appointed by the chairman. The 
one elected member will hold office 
for one year, and will act as chair- 
man of the committee. The two 
members appointed by the chairman 
will hold office for three months 
only and the chairman will be 
guided in his appointment by the 
order in which each person became 
a member ofthe fund. Should there 
be no general meeting of the fund in 
the month in which the appointed 
members are eligible to retire from 
office, they shall continue as mem- 
bers of the investment committee 
until the next general meeting. 

The investment committee shall 
have the power to deal with the as- 
sets of the fund in any way which 
they may deem to be in the best 
interests of the fund. 

-The committee shall not under any 
circumstances purchase on margin, 
sell short or pledge the assets of 
the fund as security or collateral for 
any loan. 

At each general. meeting there will 
be a discussion of investments. Any 
four investments discussed may be 
investigated by the investment com- 
mittee. Any one or more said in- 
vestments may be purchased. 

Should any member or members 
of the investment committee of the 
fund violate, exceed or otherwise 
disregard any of the powers or pro- 
visions contained in any of the 
section 10 or part 11, he shall auto- 
matically forfeit his share in the 
fund. 


Members Dues and Shares 


Dues shall be $10 due and pay- 
able on the first day of each month. 
Each member at the first meeting in 
March of each year shall deliver to 
the treasurer 12 postdated cheques 
payable to the organization to be 
dated the first day of the month in 
that year to cover his dues. 


A member to become a mem-. 


ber in good standing must pay to the 
organization a sum equal to the 
amount paid by every other member 
from the beginning of the organ- 
ization in addition to any amount 
hereinafter provided. 

A new member must pay an en- 
trance fee to be set by a quorum 
at a general meeting. 

Each paid up member shall be 
deemed to own an equal or undi- 
vided share of all the assets of the 
organization. 

All share certificates of the organ- 
ization shall be held in registered 
form. 


Death Or Withdrawal Of A Member 


Upon the death of a member his 
share shall be computed as of the 
market bid value at the date of his 
death and shall be payable to his 
next of kin not later than 60 days 
from date of death. 


A member in good standing may 
withdraw from the organization by 


/ giving at least 30 days’ notice in 


writing to the secretary at any time 
during the year. His share shall be 
computed as at the market bid value 
at the close of business on the day 
of the next general meeting fol- 
lowing the expiration of the said 
30 days’ notice. Any sum that may 
be payable to him shall be paid with- 
in 60 days of the said general meet- 
ing. To obtain his share he must 
have paid his monthly dues up to the 
date of the aforementioned general 
meeting. Where a member does not 
qualify as a paidup member his share 
upon withdrawal shall be deter- 
mined by a quorum vote at a gen- 
eral or annual meeting and may be 
subjected to forfeiture up to 25%. 


In the case of an application by a 
member to withdraw from the or- 


ganization on the grounds of dire 
need, the chairman shall investigate 
said dire need and make his recom- 
mendation; his recommendation as to 
refund shall be voted on at the next 
general meeting. His share shall be 
valued at the closing market bid 
value of the organization’s securities 
on the day of the meeting and shall 
be paid to the withdrawing 

within 30 days of the meeting. 


| 
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One Year Expansion Programme 


Kellogg and McColl-Frontenac Oil Company 
personnel have teamed together to expand the ~ 
McColl-Frontenac Edmonton refinery capacity — 
over 50 per cent. One of Kellogg’s prime 
responsibilities was engineering a light oil 
thermal cracker to process some of the more 
difficult sections of crude oil, thereby increas- | 
ing the productivity of other refining units. _ i 
Alone or in double harness, Kellogg has 
established its abality to plan, design and build 
for productive efficiency wherever oil and petro-, 
chemical industries have plants in Canada, 


These are a few of the companies } 
with which Canadian Kellogg has 
worked— 


2 imperial Oil Limited 
a The Hydro-Electric 
Power Commission of 
Ontario 


‘ British American Oil 
Company Ltd. 


Shell Oil Company 
of Canada Limited 
Canadian Oil 
Companies Ltd. 
North Star Oil, Ltd. : 


PROCESS EQUIPMENT 
& PIPING 


That’s right! Today, even a small 
office can afford the DM (desk model) 
postage meter. It’s compact, not much 
larger than your telephone. And it’s 
rented, requires no capital outlay. 

But it prints postage like any big 
meter... the right stamp for any kind 
of mail, right on the envelope. With a 
dated postmark that makes less work 
for the postoffice and helps your mail 
get away faster. Prints your own small 
advertisement, too, if you like... 
Even handles parcel post. And has a 


PITNEY-BOWES 


PITNEY-BOWES of Canada, Ltd. 
Dept. 465, 1156 Bay Street, Toronto 5, Ont. 


Now any office can 
havea Postage Meter! 


moistener for sealing envelope flaps. 


Postage Meter 


ais 


The meter can be set for as much 
postage as you want to buy . . . protects 
p@stage from loss, damage, or theft... 
and accounts for postage automatically. 


Pitney-Bowes Offices 


3-651 
Anybody can learn to use it in a minute. 
Ideal for small branch offices. Larger 


models for larger mailers. Call your 
nearest PB office (see list at right) for 


Ottawa 4 Ont—382 Bank Street, 2-1744 1 
Torente 1 Ont— 181 King Street, West, 
Walnut 3-4693 


a demonstration—and descriptive book- 
let—or a free Postal Slide Guide with . 


rates for all classes of mail. 


FREE: Handy Postal Slide Guide 


with rates for all classes of mail. . 

Ask the nearest Pitney-Bowes 

branch ...or write Pitney-Bow 

This electric model, ” | 
larger mailers, Saeed of Canada, Ltd., Dept. 465, \ 
seals 175 letters a minute! 1156 Bay St., Toronto $, Ont. ? 


| Calgary Alberta—332 10th Street, N.W., 
87-2454 ar 
| © Halifax Neva Scotia—5? Granville Stre 
‘4 


MANAGEMENT CONSULTANTS 


Chairman President 
J. D. Woods W. L. Gordon 
Vice-Presidents 
G. P. Clarkson J. A. Lowden R. Presgrave 
Directors 
G. B. Bailey E. B. Chown D. L. Gordon 
R. A. Read B. H. Rieger A. N, Steiner 
D. M. Turnbull D. B. Watson 
Supervisors 

J. A. Carter R. Davidson R. H. Grant 
H. B. Guilfoyle G. M. McGregor -R. O. Moore 
D. G. McLaren A. R. Neufeld H. W. Rowlands 
R. i 2.4 


J.D.WOODS «& GORDON 


Member of Association of Consulting Management Engineers, Inc. 


15 Wellington Street West 1709 Aldred Building 
TORONTO MONTREAL 


5413 


GROWTH STOCKS 


“Selected Growth Stocks” in The Financial Post is widely 
acclaimed. It features 26 stocks selected for unusual growth 
possibilities. Read this exclusive Post feature regularly. Yearly 
by mail in Canada, $6; elsewhere $7 yearly. 


SMALL 
CHANGE 


Do you realize that less than 
$5 a week, set aside now, will 
bring you $5,000 in 15 years 
time ? 


Maybe it’s small change now— 
say eighty cents a day—but with 
proper planning it could be a 
small fortune 15 years from now! 
The savings plan offered by 
Investors Syndicate can do amaz- 
ing things with a small but 
regular amount of money. That's 
because two vitally important 
factors are working for you— 
wise investment and compound 
interest. Long before it seems 
eS your savings .goal will 

ave been attained. So join the 
more than 100,000 Canadians 
now enrolled in this plan. See 
your nearest Investors Syndicate 
representative and he will help 
you decide on a definite savings 
goal within your means. 


SAVE iT NOW... 
LET If GROW... 
ENJOY IT LATER 


ONE VIEW OF THE MARKET 


Canadian life insurance com- 


millions in Canadian stocks. As 
a service to its readers, The 
Financial Post presents here one 
of a series reporting on the hold- 
ings of individual companies, as 
well as changes in their port- 
folios of Canadian preferred and 
common stocks last year. 


Montreal, 


3.66% to 2.24% 
assets. Company decreased its | 
holdings of common stocks from | 
6.39% to 4.45%. Stocks were 
carried on its balance sheet at 
$1,843,042 at Dec. 31, 1954 ($2,-> 
627,490 a year earlier). 

During the year, ih its holdings 
of Canadian stocks, Montreal Life: 

—Added four preferreds: Henry 
Morgan $4.75, Northern Quebec 
Power $5.50, Northwestern Utili- 
ties $4, and Power Corp. $4.50. 

—Added one common: Canada 
Malting. 

—Eliminated seven preferreds: 
Aluminum Co. $5.25, Brantford 
Cordage -$i, B.C. Electric $2.50, 
Calgary Power $5, Dominion 
Foundries & Stee] $4.50, National 
Grocers as 90, and Power Corp. 
$6. 

"Eliminated one common: Fal- 
conbridge Nickel. 

—Increased two preferreds: 
Canadian Celanese $1.75, and Mol- 
son’s Brewery A 80c. 


—Increased five commons: Abi- 
tibi Power & Paper, B.A. Oil, 
Canada Iron Foundries, Interna- 
tional Paper, and Molson’s Brew- 
ery B. 


Davis Leather A $1.50 and United | 
Corp. A $1.50. | 

—Decreased nine commons: 
Aluminium Ltd., Consolidated 


9 Month Record 
In TSE Trading 


Toronto Stock Exchange broke | 
two records in the first nine) 


rose to over one billion shares 
and trading values were over $2.1 | 
billions. 


Trading volume of.over one bil- 
lion shares exceeds any previous 
full year’s trading while trading 
values of $2,131,615,293 were al- 
most $1 billion more than whole 


on record. 


was 114,438,000 shares, compared | 
to 116,651,000 shares in August. 
Trading values were $224,314,454, 


previous month. 


992 issues were traded, of which | 


balance of 
changed. 


panies have an investment of $80 


Montreal Life Insurance Co.,| 
in 1954 decreased its | 
holdings of preferred stocks from | F'ferreé 


Here Are Stocks Traded 
By Montreal Life In 1954. 


,Mining & Smelting, Consolidated 
Paper, John Labatt, McIntyre 
Porcupine Mines, Noranda Mines, 
Price Bros.,-St. Lawrence Corp., 
and Stedman Bros. 

| Here are company’s holdings of 
Canadian preferred and common 
stocks as at Dec. 31, 1954, together 
'with changes from the previous 
year: 

| Shares Change 


held at since 
Dec. 31 Dee. “1 


1954 1953 

of total invested | mC. $4.75 250 
Power $5 ...ccsss — 250 
| €dn. Utilities $5 ......... 250 
North. Quebec Pwr. $5. 50 . 200 200 
Northwest Utilities $4 .... 100 - 100 
Do. 500 500 
Anglo-Cdn., P. & P. 600 
Brantford Cord, ........ — 400 
Canada Foils A ...... 
Cdn, Celanese $1.75 ...... 1,500 -+- 725 
Davis Leather A ..... 1,000 ——250 
Dom. F’dries & Steel -~- 800 
Dom. Linseed Oil $1 ...... 500 oeee 
Freiman, A. J. $4 eeeete 250 eee 
Hamilton Cotton $5 200 
Hubbard Felt A ...cececese 1,250 
London Hosiery A 4,000 
McBrine, L. $1 1,500 
Molson’s Brew .......-. 1,500 -+-1,000 
Monarch Knitting $4. 50 . eee 300 ona 
Morgan, Henry $4.75 ..e+. 250 ~ 250 
Nat. Grocers $1.50 ....cces —-700 


Rolland Paper $4.25 "300 ever 


—Decreased two preferreds: | Can 


Shirriff’s Ltd. $5 900 
Silverwood Dairies A .... 2,940 TT 
Simon, H, & Sons $5 400 
Slater, N. Co. $2.12 200 
Somerville Ltd, $2.89 ...... 200 
United Steel A ..........-. 220 
Indust. Accept. Corp. $4.25 400 
Unitea Corp. A 2,001 —975 
Commen 
Bell Telephone 1,500 
City Gas & Electric 
(ineligible) eeeeere 504 
Nova Scotia L. & P. eeeeee 1,000 eeee 
South, Canada Pwr, 1,000 
Abitibi P, & Pp. 2,500 -|-2,500 
Aluminium Ltd. 750 —550 
Can, Tron & F' dries 1,650 
| Canada Malting 175 


| Cdn, Cammers 1,100 
dn. Celanese 1,548 cree 
M. & S. eeeeeee 3,500 —3,000 
. Paper 1,500 —] ,000 
ist. "Corp. Seagrams ..... 1,000 
| Mines eeeee 4,000 
Dom. F’dries & Steel ..... 2,000 ee 
Dom. Linseed Oil 500 
Dom. Tar & Chem. 1,200 
Falconbridge Nickel ..... .. 2,000 


Fraser Companies 750 


months of 1955. Trading. volume | Price Bros. 


Hubbard Felt 


Hudson Bay M. & S. .... 1,000 
Husky Oil & Refining sees 750 
Imperial Tobacco 1,500 
International Paper 1,443 68 
Kerr-Addison Gold 1,500 
Labatt, John 1.500 — 1,500 
| Lake Shore Mines ....e<«.. 1.700 on 
Macassa Mines ....... 8,000 
McIntyre-Porc. Mines 1,000 — 750 
Molson’s Brew, eeeee 1,000 
Noranda Mines ...... eceee 1,000 —~500 
St. Lawrenc@ Corp. 1,000 
San Antonio Gold 1,200 seen 
Sangamo Co. eeeeee 1,000 
| Stedman Bros, ....... cece 1,200 —2,800 
H. Walker-G. & W. 500 


The company’s 
at the year end consisted of 
40.36% bonds, 44.49% mortgages, 


invested assets 


f highest | 
of 1954, which was one of highes An analysis of invested assets at 


Trading volume for September | y 


compared to $248,025,952 in the 


During September of total of | 


116 remained un- j Other 


5.73% policy loans, 6.69% stocks, 
1.06% real estate and 1.67% other. 


the end of each of the 
ears shows as follows: 


last four 


1954 1953 1952 1951 
Ge Co 

| Bonds: ..cccceces 40. 36 38. 11 36.46 34.05 

Mortgages: ..... 44.49 43.56 43.82 45.19 

Policy Loans ... 5.73 5.64 5.46 5.31 
Stocks: 

(a) Preferred . 2.24 3.66 5.15 5.73 

ib) Common, 445 6.39 7.12 6.12 

6.69 10.05 12.27 11.85 

| Real Esiate 106 1.08 (1.25 1.27 

coo «1.07 1.55 74 2.33 


Grand Total . 100.00 100.00 100.00 100.00 


Net profits, 
Canadian corporations were 22.6% 
higher in the second quarter of 
this, year than in 1954, according 
to latest DBS estimates, The sharp 
rise brought profits to $814 mil- 


June, 1954, and $244 millions | 
higher than in the first quarter of | 
1955. 


The income tax bite, to come. 


was $380 millions or 46.7% of 
profits, it is estimated, 
comparable 1954 period, 
$323 millions, or 48.6%. 
first six months, it is estimated 
that the tax collector will take 
$640 millions of corporation earn- 
ings, up 9.4% from $585 millions 
in first half 1954, 

Profit before taxes for the 
January-June period rose 15.6% 
to $1,384 millions from $1,197 
millions last year. 

In the manufacturing field, 
second-quarter profits were up 
21.3% at $416 millions ($343 mil- 


it was 


ing the first-half profit tota] to 
$699 ($636 millions). 


4 


before taxes, of | 


lions, up $150 millions from April- | 


out of second-quarter earnings, | 
In the) 


For the. 


lions in April-June, 1954), bring- | 


Profit in-| 
creases were shown in the second- 


Second Quarter Profits Rise 


22.6% To $814 Million Total 


quarter by all manufacturing 
groups except electrical apparatus 
and supplies, and products of 
petroleum and gas, which were 
both unchanged. 


Mining, quarrying and oil wells, 
as a group, showed the largest 
gain in profits, reaching $93 ($62) 
millions, Profits before’ taxes in 
the wood and paper products in- 
dustry rose to $104 ($86) millions, 
non-metallic mineral products to 
$31 ($22) millions, chemical prod- 
ucts to $27 ($21) millions, food 
and beverages to $49 ($46) mil- 
lions, non-ferrous metal products 
to $17 ($16) millions, textile prod- 
,}ucts to $11 ($7) millions, and 
other manufacturing industries to 
$24 ($19) millions. 


In transportation storage and 
communication, profits rose to $62 
($45) millions, in finance, insur- 
ance and real estate to $84 ($75) 
millions, in wholesale trade to 
$57 ($48) millions, in retail trade 
to $51 ($42) millions, and in pub- 
lie utility operation to $16 ($15) 
millions. In the service group, 
profits dipped to $11 millions 
from $12 millions in the second 
quarter of 1954. 


\Seek To Wind Up 


Can. North. Power | 


MONTREAL (Staff) — A pro-| 
posal has been made to wind up| 
the affairs and distribute the as- | 
sets to shareholders of Canada. 
Northern Power Corp., because it 
is felt -the company no longer 
serves any real need. 

A special meeting will be held 
Oct. 25 to vote on the move by' 
officials which would distribute 
the common shares on the basis 
of 1 2/32 of Northern Quebec: 
Power Co., a subsidiary, for each 
two shares outstanding of Canada 
Northern. There would be no! 


| fractional exchange but it would 


be on a pro rata basis in cash 
payments. 

It will result in a cut in ad- 
ministrative costs. It is not con- 
templated there would be any 
material changes in sharehold- 
ers’ interests. They would only 
become shareholders of Northern 
Quebec Power. 

The proposal originated through 
liquidation of assets of another 
subsidiary, Northern 
Power Co. which tas completed | 


last year. The physical assets of | one 
the company were sold in 1944! officials think the present setup 

to Ontario! is not economic. 
Hydro-Electric Power Commis-| ern’s chief asset consist of owner- 
sion. Although payments were ship of all the 212,500 npv com- 
mon shares of Northern Quebec 
Power with the exception of 50 


for $12.5 million 


largely completed by 1948, an/'| 
official said it was only last ‘yeat | 
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Head Office and Factory, WOODSTOCK, ONTARIO 
Branch Office: PORT ARTHUR, ONTARIO , 


operating 


Seoea| they were entirely liquidated. 
This left the company with the 
subsidiary and 


Canada North- 


Canada 


and districts 


directors’ qualifying shares. 
Northern, 
Northern Quebec, supplies power 
and light to the mining towns in 
of Northwestern 
Quebec. The area includes the 
mining area of Rouyn, Cadillac, 
Malartic, Dubuisson, Duparquet, 
Bourlamaque, Pascalis and the 


through 


towns of Sacoaiin, Ville Marie, 
Rouyn and Vard’Or. 

Power plant on the Quinze 
River has a capacity of 120,000 
hp. Northern Quebec showed a 
net profit for last year of $649,504, 
up about 30% from 1953’s $501,- 
323. Canada Northern showed net 


income at $303,087 last year. 


on the move 


in Cm 


SALES AND SERVICE 

FACILITIES 

ACROSS CANADA 

USE ONLY 
GENUINE PERKINS 

SPARE PARTS 

F. PERKINS (CANADA) LTD. 
237-239 McRae Drive 

Toronto 17, 


Perkins 


diesels 


STEEL & ENGINE PRODUCTS LIMITED 
N.S. 


Liverpool, 


in trucks 
R-6 


A practical, high-powered, 
high-speed, diesel for use 
on light trucks. 
Develops 108 H.P, 
t 2,700 rpm. 


in the field 
P-3 


3 cylinder lightweight 

engine developing 18/32 H.P, 
at 1000/2000 rpm. Ideally 
suited for portable 
generating sets. 


Develops 60 H.P. at 2,000 

 R.P.M. Lowest priced 
diesel on the market. 
Specifically designed for 


industrial use, 


_in all branches of 
industry, owners of light- 


weight, high-speed Perkins 


s are benefiting from their 


BONNARD EQUIPMENT LTD., 


2575 Remembrance Rood, Lachine, Que, 


efficiency and 
economy. 


ite for.complete 
information on 
any of these 


A versatile engine for 
operating logging winches, 
yarders and portable saw- 
mills. Develops 32/85 H.P, 
at 1,000/2,400 rpm, 


DIESEL EQUIPMENT LTD., 
139 Laird Drive, Toronte 


MORRISETTE DIAMOND DRILLING LTO., 
Haileybury, Ont. 


TWIN CITY INDUSTRIAL EQUIPMENT LTD., 
915 Memorial Avenve, Port Arthur, Ont. 


NORTHERN ENGINE & EQUIPMENT CO. I{TD., 
10330-63rd Avenue, Edmonton, Alta. 


NORTHERN ENGINE & EQUIPMENT (8.C.) LID., 
155 Weoter Street, Vancouver, 8.C. 


iti th d Banks of Canada A ini i 
Position of Chartered Banks of Canada as at August 31, 1955 Shown by Monthly Returns to Minister of Finance 
(Thousands of doliars) ASSETS 
Deposits Cheques 
Netes & Gev. and Dep. with with eth. and oth. Gev. Call Other 
NAME OF BANK Geld & Geld & deposits bk. netes eth. banks bks.incur- items efCan. Dom. Gov. Dem. Gey. Prov Other Securities Caliand and shert Loans Loans Other cur- eurrent Shares and 
coin in coin eutside with Bk. other in Can. rencieseth. in tran- treasury Short Term Long Term Gev Municipal Can oth. than shertloans toansout- to Can. tomuni- rentloans tloeanseout- Non-cur- Bank leans to Letters Other Total 
of than Can currency _ See. See See. Can. Miges in Can. side Can. Prov. Gov. cipalities in Can. side Can. rentieans premises corporations of credit 
Montreal »........ dpedeceseeces 4,495 19 182,388 3,183 979 37,799 135,485 123,125 112,334 133,870 87,701 44,179 124,449 62,884 42,173 26 928 52 203 6,710 21,190 805,787 21,320 445 26,657 1,490 36 566 2,694,895 
Nova Scotia ....... epeccececsce 1,683 395 76,390 6,815 22,080 47.227 20,425 28,015 216,386 5,174 12,484 27.033 20,095 8566 27,642 48,277 904 7,415 450.181 68.325 l 11,778 4,109 16,806 756, 1,129,575 
Toronto-Dominion ............ 4 2 205 i 82,903 2.790 4653 25,178 98 813 22,710 30,044 294.699 24,309 24,732 28.330 11,199 23,043 22.384 * 2.763 11,984 494,182 3.362 67 18,629 ai 14,220 186 239 869 
Provineciale ........«. ecccececces 777 16,267 536 2 1,045 12,902 8.963 8 353 39.759 19,433 11,481 8.443 376 1.179 5.796 418 9 037 29 272 277 4,24 ee 1.558 324 240.395 
Commerce ........ REN = IT 2,908 85 160,698 4,111 399 35,779 88,480 73,714 70,860 531,607 43,631 37,14% 78,037 645 36,727 46.291 46,589 3.413 9.102 759 553 56,022 429 21,281 18,336 39,968 1017 2,235,424 
4,092 1,092 200,816 23,097 316 133,407 104,339 110,822 120.487 732,747 77,252 40,492 150.261 156,673 71,691 69.435 52.386 3.665 16.264 863.282 167,427 282 30,257 7,170 58.375 1,018 3,197,261 
1,567 l 42.224 1,240 2 4,020 26,557 34,861 27,743 100,997 35,662 23, 11,170 1,591 5,662 13,787 909 24.742 35.270 - 340 4! 8,363 1,619 601,940 
1,461 eee 56,341 1,111 125 8,209 39.835 20,923 15,059 179,262 19,696 18,342 15,716 890 6,995 253 5.347 30 4.544 3,187 9,921 158 765,736 
. 662 75 157 770 4,197 2,000 2.413 8.584 3,807 533 95 1,072 72 i 1,182 1,113 32 39,340 
Mercantile ...... 12 439 47 39 1,146 77 710 345 428 123 7. 190 40 8,521 
19,211 1593 —«-819,128 43,005 2.490 269,433 557,912 418.253 415,653 2,838,339 316,788 212,399 443,641 302,894 184,264 230,216 222,439 19.035 115,181 4,055,196 316,816 1573 128,298 34,292 180,844 4,133 12,152,956 
(Thousands of dollars) LIABELITIES 
De Depesits 
by Govt. by Canadian by Deposits ~ , Undivided 
e nada prev. govt. eth. banks by ether Persona! Netice Demand Other deposits Adv. from Acceptances, ofits 
NAME OF GANK in in Can. Can. banks in curr. savings dep. deposits in deposits in in currencies Bk. of Can. guavadiens and Other Capital Rest tatest Total 
rr eth. Can. ip Can. Can. currency oth. than Can. secured letters of credit Habilities paid up account fiseal end 
Montreal 43.931 31,349 31,873 8,169 1,279,240 155,169 818.052 151 374 . 36 566 1,584 44.992 89 984 2,612 2,694 895 
Nova Scotia 17,830 7,829 8,326 6.435 543,518 45,3556 305.748 125,087 16,806 1,616 15,000 35.000 524 1,129,575 
Toromto-Domimion 292 7,751 16,222 2,562 670,288 47,592 390,757 29.202 14,220 1,106 15,000 30 ,000 . 1,239 869 
Provintiale .......... 5,287 1.124 149.460 11.141 62.415 320 1.558 188 * 3,000 335 240 395 
Commerce ............ $1,391 36,421 20,200 14,018 1,055,822 102.442 674,087 154,797 29.968 4,529 37,445 656 648 2,235,424 
34,772 45,571 36,027 52.732 1,242,822 149.681 953,915 467.062 58.375 8.800 42,000 104,000 1,504 3,197 261 
12,171 5,228 2, 276 370,766 34,934 151,973 3,993 1,61 298 7,000 ,900 148 601 940 
Imperial 10, 27,744 12,204 1,168 374,066 48.257 392 491,979 old 9.921 2.253 9.986 970 1,066 765,736 
Barclays re eee eee 313 40 261 419 9.097 1.967 13,913 1,909 eeeere 1,113 11 3.000 297 39.340 
Mercantile eve ee 59 Serius 1,491 478 1.955 1.329 410 693 2 1,500 490 8.521 
BORE ccecscsenasedcdocccenceccceetacstsctececooocs 169,776 162,957 133,805 85,977 5,695,557 598 994 3,606,581 946,133 a 180,844 20,387 180,923 362,010 9,012 12,152,956 
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THE FINANCIAL POST 38 


-October 15, 1955 


L. F. H. DESCHENES, accountant, St. 


PHOTO LITHO Jean, Que., to be manager, Ste. Adelie, | 
Que. | 


STATIONERY 


| €, E. NOBLET, assistant superintendent, | 
| Ontario division, head office, Montreal, to | 


In New Type 


—Land $800. 
| prises of Toronto. Rogers, presi- 
dent of the company and a| $500, 


, total savings on the 
oe « Of three products previously used, one proved too previous product. : - 
nsive personnel relations light, and others produced wax precipitation which operation of this. pump cost of cleaning out 
: activities; panies and suggesting they rent had to be literally shovelted out-of the oil cooler. wax $1,426.00 
your financial contribution to retiring two or three units each for use Naturally, this resulted in. inefficient cooling and New Soinus Is sent te 29-4 neaiaiee 
4. employees. of staff when they are transferred constant danger of plugged oil lines and~burned out costly problems. m plants. Discuss trons 


|; be first assistant 
branch. 


manager, Montreal | 


’ An open letter from 
J. K. MACDONALD 
President, Confederation Life Association 


Do Canadian 
employers know the 
true costs of Group Insurance ? 


To you, group insurance may seem strictly a “‘dollars 
and cents” proposition. You pay so much money— 
you get so much protection. 

But look at it this way. The true eost of group 
insurance is shown not by what you spend... but 
by what you save! 


YOU SAVE by eliminating many of the causes of 
these high costs: 


1 replacement of high calibre employees 
* leaving for more secure jobs; 

2 your responsibility to employees in 
* time of sickness, accident or death; 


In other words, a Confederation Life Group In- 
surance Plan provides security for you as well as for 
your employees! 

So when you are considering the cost of group 
insurance, look first at the cost of not having it. 
Last year, Canadian employers proved the wisdom 
of this reasoning by increasing their group pro- 
tection by over $500,000,000. 

Confederation Life offers you a complete Group 
Insurance Service. If we can assist you on any group 
insurance problem, please drop me a reply to 
this letter. 


Yours sincerely, 


J.K.M acdonald, 
President 


A $1.5 million project, believed 
the first large-scale rental hous- 
ing development of its kind in 
Canada, went into operation in 
Toronto’s suburban Don Mills this 
week, With completion of the 
first 120 units expected in. late 
January and more than 80 rented 
already, the project’s planners are 
considering plans for more and 


bigger developments to start next | 
year. | 

The houses, in rows of four and 
six units, are being built and 
managed by Roy P, Rogers Enter- 


veteran of 18 years in the con- 
struction business, started plan- 
ning them three years agc. He is 
aiming mainly at these untapped 
markets: 
—Families with more than 
two children who, because of | 
business commitments or in- 


| 


MR. 


ROGERS 


come, can’t afford to buy a 
house of their own. 

—Businessmen who are trans- 
ferred regularly by their em- 
ployers and are reluctant to buy 
a house for a short-term or in- 
definite stay. 

—Older persons whose fami- 
lies have grown up and who 
want to move from larger homes 


without the restrictions of an 
apartment, 

“We decided we could meet this 
demand with three-bedroom gar- 
den houses which would rent at 
rates comparable with those for 
two-bedroom apartments already 
operating in Don Mills,” Rogers 
said, “Our next step was to spend 
six months studying similar pro- 
jects under way in the U. S. and 
then to get adequate financing.” 
The VU. S. study helped elimi- 
nate a lot of the pitfalls that lay 
in the way of rental housing, For 
example, one project had back 


CANADA-WIDE 


yard areas enclosed by small 
hedges, similar to the Don Mills 
Southill Village plan. “The pro- 
ject Manager warned us to make 
sure we did the hedge clipping 
ourselves,” Rogers said, “Other- 
wise we might end up with all 
sorts of queer shapes, instead of 


to more convenient quarters | 


the neatness we are planning for.” | 
Will Cut Grass 
Similarly, it was decided to 
Maintain al] lawn areas except 
those in the enclosed back yards, 
to remove snow from carports and 
parking areas, to handle al] re- 
pairs of furnaces and to equip 


a-row appearance. 


Development 


Life Assurance Co, whom we 
have found genefally receptive 
to new ideas, and they approved 
a mortgage loan to us. Then we 
got Central Mortgage & Housing 
Corp. to approve the project and 
insure the loan, cleared the plans 
‘through North York Township 

started construction last 
| Spring.” 

While costs for the units have 
varied with the land and services 
required, Rogers calculates this 
general breakdown: 


—Building (including land- 

scaping) $10,500. 3 

The total: about $1.5 million 
covered by the Sun mortgage and 
Rogers’ own funds. As for the row 
housing idea, Rogers had this to 
say: 

“The main saving in having the 
units of four and six was on land 
costs. You only save about $50 
per home by hooking them to- 
gether since it only means a dif- 
ferent color of fire wall brick.” 

Ownership of the project is in 
the hands of Rodon Apartments 
Ltd., a Rogers affiliate, with 
Rogers Enterprises handling the 
building and management, The 
company is planning further de- 
velopments along the same lines, 
a new head office building and an 
expansion of operations into reg- 
ular contract work. 


“One of the ideas we're cur- 
rently considering for future 
rental units is approaching the 


to Toronto,” Rogers said. “While 
some of them have done it for 
apartments, they haven't tried it 
before with housing, 


“As far as families with chil- 
dren are concerned, we’re sure 
the demand is there. During the 
showing of two completed units 
last month, 7,000 people came out 
for a look over a 10-day period.” 


COMPANY 
REPORTS 


"To assist readers in appraising and 
comparing company financial state- 
menis. The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


Miscellaneous 


NORTHWEST INDUSTRIES 
LTD., Edmonfon, net profit for the 
year ended April 30, 1955 was $135,- 
032, 18.6% higher than $113,810 in 
previous fiscal year. 

Because of the difficulties in op- 
eration of the machine division com- 
pany discontinued its operations and 
is now using facilities for more pro- 
fitable purposes. 

Despite its elimination sales were 
down only 17%. However, the sav- 
ifigs in overhead have more than 
offset the loss in income with the 
result that net income both before 
and after income tax shows a modest 
improvement over previous years. 

In addition to being a contractor 
for the repair and conversion of 


RCAF aircraft, company is under- } 


taking a gradually increasing repair 
program of commercial aircraft. This 
together with the increasing number 
of privately owned executive air- 
craft in the area may prove a 
valuable addition to the basic oper- 
ating program, says President F. G. 
Winspear. 


tat cost?) 556,123 273,258 
Accts. rec.é 66 


Cut Operating Costs 
and Licked a Tough 
Wax Problem on this 


Accumulator Pump 


“The Man From 
Sun Oil” Explains How 


SOLNUS 


Used to boost city water pressure for the operation of 
a hydraulic extrusion press, this pump was a-“problem 
child” until “The: Man From Sun. Oil” prescribed 


New Solnus as a-lubricant. 


bearings. 


Canada and Dominion Sugar | 
knows about contract cleaning... 


Solnns 750 eliminated the wax problemand:actually 
cost the eastomer far less-to use. New Solnus costs fess 
per gallon than. one- product. previously: used; ‘and 
consumption was-reduced 75% as compared with the 


m wary 
with “Lhe Man From Sun next time he calls, . 


INDUSTRIAL PRODUCTS DEPARTMENT 


SUN OIL COMPANY LIMITED 


FORONTO-AND MONTREAL 


“EXPANDING IN CANADA WITH CANADA” 


Son's Canadian facilities include a new, moderna 
refinery at Sarnia; a new products pipeline; an 
efficient and fast growing retai? marketing organ- 
ization. Operations in Western Canada include ; 


Company 


Do You? 


The precision : instrument and 
each house with colla psible departments are working 
back-yard clothes rack instead satisfactorily and company is con- 
of the unsightly and occasionally | sidering further expansion in these 
dangerous clotheslines. fields. 
The first step was design by CONS. INCOME ACCOUNT | 
Henry Fleiss and James A Mur-| Years Ended Apr. 30: 01955 +=«1954 | 3 
ray, architects. They came up| $4200.02 $5,120521 | 
with two basic types of accom-! Less: Deprec. “99'408 87.101 
modation:.Split-leve] (three bed-| | 
rooms, bathroom and extra wash-| Min. int. in subs. 
room) and two-story (three bed-| Prof. tee 
rooms and bathroom). Both also | Net profit 113,810 d int d 
have a living room, dining room, Less: Dividends Ca na & Dominion Sugar Co., Limite 
kitchen and basement equipped “Credit. | 
with laundry facilities, sNot consolidated. 
There are four distinctly dif- “037% 
ferent designs for exteriors aimed; Divided payments. 
: at fitting into the land contour,| CONDENSED CONS. BALANCE SHEET i i, < 
PROVIDES adjusting to the winding streets| ean as ougar: 
planned and eliminating one-in- | Mktabie securities 


| Due from Dom, Govt.. 346,304 342,131 
Rent At $100 because it is cledned the way 
“Our aim Was housing to rent | Total curr. assets .. 1,261,192 1,285,812 ‘ eye ! 
CATERING SERVICE at around $100 a month,” Rogers | | 
said. “When the plans were sub-| Fixed assets* ...,..., 395,230 514,067 
for . mitted and estimates secured, it) assess 
came out to $112 for the two-) Accts., pay., etc. .... 292,634 417,391 ° et 
CONSTRUCTION DEVELOPMENTS story type and $117 for the split-| SQ Care iiabes't] aes eae Get rid of your cleaning headaches and enjoy “MODERN” — 
~ level.” | Def. liabs. sec. by 
MINES This rental includes water. A} capital stock 1,080.00 1,080;000 i | 
rental includes water. maintenance at moderate cost. Follow the trend ... | 
space for $3. Eac ouse is equip- debts of .......... 1,0 2,0 wi, f 
(fuel costs estimated at consolidated. 


STAFF HOUSES 


INDUSTRIAL CAFETERIAS 


Let us analyze your requirements 


monthly), hot water heater (costs | 
$2.75-$4 monthly.) and the houses | 


“We vook the plans to the Sun | 


B.C. Extends | 
Hospital Aids | 


Frem Our Own 


$Included in curr. assets in co's report 
Working capital ..... 928,839 $13,623 


Phone for your free 
Survey and Estimate 


‘MODERN CLEANING SERVICE” | 
CANTEENS choice of colors | | 
and 


Labour saving power equipment and only approved 
materials used. Trained staff, fully bonded and strictly. 
supervised. Our service will eliminate worries over — 


and offer a detailed proposal. VICTORIA—New hospital con-| . 6000 nia OTTAWA _ 88 Metcalfe St. 6-7141 SUPPLIES, SALARIES, STAFF & ADMINISTRATION. 
struction is a fair-sized propor-_ elope 
tion of the enormous building | p MONTREAL 5640 Franchere St. Vi-6646 
program now going on in British ’ 6000 | 
RA F Y Columbia. - isa salesman TORONTO 1071 Millwood Ave. HU-84291 
B. C. Health & Welfare Minister | 4 
Eric Martin (no relation to Ot- - . . @nd National WINNIPEG 349 Elgin Ave. 93-7615 
tawa’s Pau] Martin) announced Paper Goods en- | 
851 h been distributed to 14 good little satesmen | re 
B.C. hospitals for new construc- on the rood EDMONTON 10187 104th St. 4-398 BUILDING CLEANING SERVIC 
COM PANY LIMITED VANCOUVER 722 Cambie St. MA-9367 Canada Ahi 


774 S* PAUL STW. MONTREAL 


Mount St. Joseph’s Hospital in 
Vancouver where construction is 
now one-third complete on a new | 
66-bed addition, which will cost 
$669,689. There will be 33 active 
treatment beds, 24 chronic beds 
and nine nurses’ beds. 


PAPER GOODS LIMITED 


HAMILTON ONTARIO 
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Bank of Canada Raises a 
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Imports Aren't Always Best (Dragon Teain'Gets 


‘ | Bow Island Gasser 


Wake your Customers your 
FRIENDS FOR LIFE— 


RECOMMEND... 


“4 


| ATER AND HEATING ie 


Built to last! VOLCANO OIL-O- 
THERM, the highly efficient and economical, oil- 
burning unit, has heavy-duty boiler tubes and boiler 
construction throughout. Thick, durable insulation and 
quality burner. One boiler for both hot water supply 
and heating purposes and a big water reserve mean easy, 
convenient burner operation: Quiet assured by the large 


. Attractive in design, the OIL-O-THERM is small and 
compact with smart chrome trim and enamel finish. 


See your nearest Agent or write to 


VOLCANG 


LIMITED 
Canada's largest manufacturers of Automatic Heating Equipment. | 


combustion chamber and special air-intake muffler. 


8635 St. LAwRENCE BLVD., MONTREAL, P.Q. 


Branch Offices 
658 Bayview Ave., Toronto — 606 St. Jean St., Quebec City, 
H.Loomer & Co. Ltd.. 81 Prince William St., Saint John 


Our Buyers Overlooking Good Domestic Products? 


There is only one way for 
Canadian manufacturers to pro- 
mote domestic buying of Made- 
in-Canada products. That is .to 
prove to prospective buyers that 
such articles are the best they 
can get for the price they pay. 

But some Canadian buyers— 
both domestic and industrial— 
purchase imports because they 
do not realize similar or suit- 
able products are available in 
Canada. 

J. N. T. Bulman of the Can- 
adian Manufacturers’ Associa- 
tion discussed this situation in 
an address to the annual confer- 
ence of the Canadian Associa- 
tion of Purchasing Agents in 
Winnipeg. Here is a digest: 


J. N. T. BULMAN 

Canada is a trading nation and, 
although we are still what Dr. 
Mackintosh, the Principal of 
Queen’s University, calls a “fron- 
tier economy” and are forced be- 
cause of circumstances existing 
now and in the foreseeable future 
to sell most of our exports in 
either a raw or only partly pro- 
cessed condition to the United 
States, we possess—and it’s noth- 
ing to boast about!—the dubious 
honor of being the biggest import- 
er of fully manufactured goods in 
the whole wide world. 


I say “dubious honor” because 
if you buy, you’ve got to sell; and 
if you can’t keep your sales and 
your purchases in reasonable bal- 
ance, you’re going to wind up in 
hot water. 

I don’t mean by this that the 
temperature of the water we’re in 


is too warm yet, but it’s getting 
warmer. Let me explain. 


LOW COST REAMING..| 
I n any 
ITS 

RUCO 


REAMING 
SHELLS 


pn! 


| 


During the first half of this 
year, over-all Canadian exports 
achieved a level of $2,063,000,000. 
That figure was the highest re- 
corded for the first six months of 
any year. It was 3.4% above the 
total of $1,994,000,000 achieved in 
the period of January to June, 
1953, and 12.1% above the total 
of $1,840,000,000 in the same 
period of 1954. 


Our Big import Bill 

However, even the record value 
of merchandise exports in the first 
six months of this year failed by 
$146,800,000 to cover the value of 
Canadian merchandise imports in 
the same period. This adverse 
merchandise export-import bal- 
ance developed in the face of fall- 
ing imports from the United 
Kingdom and some _ countries 
other than the United States. 

Imports at $2,210,000,000 in the 
first six months of this year were 
$160,000,000 above the 1954 total 
of $2,050,000,000, and only $7,000,- 
000 below the big 1953 total of 
$2,217,000,000. 

In other words, we are finding 
again this year, as we have al- 
ways done in the past, that a high 
level of business activity in Can- 
ada brings with it a rise in im- 
ports. 


As you know, we sell an awful 
lot to the United States—to be 
specific, in the neighborhood of 
60% of our exporting goods—and 
we buy an awful lot from them. 
In my opinion, this adverse trade 
balance with the States is such 
that we should pause for 
thought and consider whether we 
shouldn’t be thinking a little more 
of our traditional trade with Eng- 
land. 

Duncan’s Comment 


One of Canada’s top industrial- 
ists—I might even say one of Can- 
ada’s top salesmen — James S. 
Duncan, the president of Massey- 
Harris-Ferguson, put it this way 
as recently as August 8: 


“Back in the earlier postwar 
years, when the United Kingdom 
was passing through a series of 
dollar crises, both the Canadian 
Government and private groups 
such as the Dollar-Sterling Trade 
Council made unusual efforts to 
assist Britain in regaining a larg- 
er share of the market in Canada. 
These efforts were made without 
hope of an immediate quid pro 
quo in the form of greater Cana- 
dian exports to Britain. On the 
contrary, it was clear that Britain 
would be compelled to restrain 
her imports from all dollar coun- 
tries, Canada included, in order to 
remain internationally solvent. 

“Our interest helping Britain 
during those difficult days was 


Consolidated Dragon Oils re-| 


The Bank of Canada is follow- | 


ness conditions which govern the 


ports that Jenner 11-34 well is | ing its policy of keeping the in-demand for money have been 


Bow Island gas discovery two) 


lar that is spent on consumer | miles south of the Buffalo-Atlee | 


goods in Canada, the intensely | gas field in Alberta. Drill stem 
feminine but intensely practical tests indicate an open flow of 


Canadian housewife 
Housewives and Imports 


| 


This delightful lady knows how 


hard her husband works for what 
is now universally called his 


“take-home pay” and she feels — | 
and rightly so—that her contribu- | 


tion to the family fiscal problem 


| 


is to spend this pay wisely on the 


best goods that are going at the 
best price. Her feeling is emi- 
nently and economically correct, 
but—and there always seems to 
be a “but”—she seems to have 
either a penchant for the word 
“imported” because, in her mind, 
it goes hand in hand with the 
word “better,” or a desire for 
what on the surface appears to be 
a bargain. 

I do not propose to go into the 
word “imported” and its apparent 
glamour here, but I do think that 
we have a selling job to do on 
these Canadian housewives who 
either ignore or are unaware of, 
the economic consequence of re- 
fusing to buy Canadian-made 
goods wherever and whenever 
possible. 

There are lots of arguments to 
be used, but we must discard 
arguments based on emotion and 
Wwe must avoid any appeal to 
patriotic feeling and sentiment. 


10,000,000 to 12,000,000 cu. ft. per | 
day, it is stated. 


terest rate it charges: chartered | 
banks and other borrowers in line | 
with other short term rates. 

This week it raised its redis- 
count rate by 1%% to a record | 
244%. This boost followed by | 


good, Considerable pressure has 
been exerted on interest rates by 
a heavy demand for loans from 
industry to finance inventories 
and working capital needs, 

The role played by the bank 


This is the second gas comple-| Dine weeks a jump from 114% to. rate in the development of the 


tion on the company’s 16,000-acre | 
tract, which lies one mile north | 
of the proposed east-west Trans-| 
Canada gas gathering line. In-| 
terest in the well and acreage is 
shared by the following: 
Consolidated Dragon Oils 40%. 


|Canadian Export Gas 20%, Great | 


Sweet Grass Oils 20% and Cham- 
berlain group 20°%¢. 


Canadian manufacturers, canhot 


| 


I am not an expert, but I am. 


told that the idea of women as 


tures is nothing more than an age- | 


old myth and, when it comes to 
buying goods in the market place, 
sentimentality and emotion have 


| 


as much chance of consideration | 


as a snowball in Hades. 
Perhaps whoever told me this 


sentimental and emotional crea- | wholesalers and shopkeepers. The 


make good such claims as these, 
it is high time we bought our-| 
selves some new brooms and 
started in to clean the place up. 

It is an indisputable fact that 
no one in a country can hope for 
personal prosperity if all do not 
work for national prosperity. That 
is the sort of argument which 
Canadian women cannot fail to 
understand, It is a cold, hard fact, 
completely devoid of emotion and 
sentiment and, therefore, must be 
particularly acceptable to the so- 
called “gentle” sex. 


The Retail Business 


‘There is another group of peo- 
ple which should be particularly 
concerned with the sale of “Made- 
in-Canada” goods, I refer to the 


in the same 


self-same argument applies, Ad- 
mittedly, they must stock the| 
goods their customers want, but. 
do they imagine that they are any | 
less dependent upon national | 
prosperity than everybody else? | 
Where do they imagine the) 


is right. Perhaps the reason that; Women who throng their stores, 
Canadian wonten spend 85% of| Will obtain the money to buy their | 
the consumers’ dollar is that. over goods if their husbands are out ot) 
the course of the years, they have | Work? And how can the husbands | 
proved that for it they will obtain | remain in work if the goods they | 
the greatest quantity and the fin-| make are not sold? : 
est quality. Perhaps they are) 


much tougher at bargaining than 
their menfolk and, if so, they 
didn’t get that 8vay on sentiment 
and emotion. 


“Made-in-Canada” 


If, then, we want to assure our- 
selves that the Canadian market 
will buy “Made-in-Canada” arti- 
cles, we have got to prove to 
Canadian women that those arti- 
cles are the best they can. get for 
the price they pay. We have got 
to show them that their very pros- 
perity depends on their buying 
“Made-in-Canada” goods. 


our own responsibilities. We can- 
not—I might almost say we dare 


We must point out that there | 


are other factors to be considered. 
How can anyone hope to get the 
same prompt service from import- 
ed goods as they can from goods 


So much for the retailers and 
the customers. But there is more | 
to this problem than that. We. 
cannot, as manufacturers, shelve 


not—stand and shout for people 
to buy our products and do noth- 
ing more about it. We are indeed 
leaning on a broken reed if we 
hope to persuade customers to 
buy second-rate goods or to pay 
exorbitant prices. The responsi- 
bilities of price and quality are 
ours and we must not shirk them. 


Purchaser’s Problems 


Possibly by now you must be 
thinking that 1 have completely 
forgotten the problem of purchas- 
ing as it affects you—the profes- 
sional buyers, the purchasing 


| 2%. (The Post, Aug. 13). 


It is significant that rates on 
three-month treasury bills have 
climbed a little more that 4% | 
Period to about | 
1.86%, bank experts pointed out. 
The bank rate in Canada now is. 
the same as the U. S. Federal Re- | 
serve rate, but is still well below 
the 4'2% charge by the Bank of 
England. 

Authorities in the world of 
finance point out that the U. S.,is 
likely to ghortly raise its bynk 
rate from the 2%% level. The’ 
latest sale of U. S, treasury bills | 
brought a rate of better than. 


At the same time, general busi- 


Canadian economy is becoming 
increasingly important. The day- 
to-day loan market which is 
being developed to put spare cash 
to work is tied closely to the bank 
rate. Day-to-day loans have been 
made recently by banks at 2%, 
up from 1'% following the 
August change in the bank rate. 

Also, chartered banks which in 
previous years have rarely bor- 
rowed from the Bank of Canada 
have been obtaining loans to an 
increasing extent over the past 
year. The latest Bank of Can- 
ada statement showed it had 
short term loans totaling $10 mil- 
lions to a bank, and similar loans 
have appeared in the Bank’s state- 
ments recently. 


company has probably expanded | 
its plant facilities. You are prob-| 
ably making more of what you!) 
used to make and some new lines | 
as well. 

But what about your neighbor, | 
the plant on the other side of 
town or in the next town? The 
same is true there. | 

Canada, I submit, has come of! 
age industrially. The production 
of manufactured goods in Canada 
is today double what it was be- 
fore the war. In a good many 
lines we are now independent of | 
foreign sources of supply. 

I am sure that you gentlemen, 
you who are purchasing agents, | 
realize it. | 

The Canadian-American trade’ 
balance is unfavorable and the. 


current value of imports is higher. | 
What can we as an Association | 


way, the line of least resistance. 
Perhaps we or our plant manager 
received our training outside of 
Canada or we have seen or read 
of a new material or process that 
has been developed somewhere 
else. We want to keep abreast of 
the times and we make enquiries. 


But all too often we don’t take 


the trouble to find out whether 
similar and suitable material or 
equipment is available in Canada. 

Most likely your neighbor has 
it. Why. not enquire? 

So the Canadian M4nufactur- 
ers’ Association looks at purchas- 
ing in Canada to help not only 
develop and make successful your 
own firm, but through your 
knowledge of the needs and pos- 
sibilities of your firm, and per- 
haps through some alterations of 
your purchasing policies, to de- 
liberately set oft to find ways 


and you, as individuals, do? 
As an Association, -we have 


urged people to buy Canadian 
goods. The question is, do we al- 
ways practise what we preach? 
If we are honest, we will admit 
that such is not always the case, 
that all too frequently we go to 
a foreign source of supply when 
we could buy in Canada. 

Why do we do this? 

Perhaps because, as a nation, 
we are overly modest and haven't 
a high enough regard for our own 
abilities. Our industrial expan- 
sion is perhaps still too recent and 
from long habit we are apt to look 
upon imported goods as some- 
thing superior to goods produced 
in Canada, particularly if the 
goods are made by someone other 
than ourselves. The fact is that 
Canadiari goods compare favor- 
ably in quality and performance 


and means of getting your sup-. 


plies made in Canada wherever 
possible as a policy of trying to 
do your part in developing your 
home market. 


Natural Rubber 
Production Lags 


World production of natural 
rubber in 1955’s first eight months 
lagged behind consumption by 
40,000 tons, says the Rubber Study 
Group in ondon. 

That does much to explain this 
year’s skyscraping prices for nat- 
ural rubber. 

Production was estimated at 
1,190,000 tons in the eight-month 
period ended Aug, 31, whereas 
consumption amounted to 1,230,- 
000 tons. 
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ruinkes SRRLIARD based on long-term _considera-| made in this country? How can) agents for the great manufactur-| with similar goods produced else-| World stock of natural rubber 
Sh. OE BRR ABA EtmiTeA tions. It was a recognition of the| they expect adjustments and ing and commercial houses of| yhere and are usually available|at the end of August was esti- 
SR foc ene long-run advantages to Canada in| cimilar matters to be handled as! Canada. I assure you I haven’t.| at a competitive price. mated at 835,000 tons, a drop of 
Bo a restoration of British economic | gmoothly? | Let me put it this way: But frequently we buy import-! 10,000 tons since the start of this 
strength, a confidence that Can-| | only have to add that if we, as’ During the last few years your! ed goods because it is the lazy year. 
ada’s export opportunities in “ 
tion thereto. In the last analysis, 
it was based on faith in the ulti- 
mate soundness of the United 
her institutions and her 
people, on confidence that she 
— somehow, some time work Uses of 
er way through her postwar dif- 
—— no matter how rough the RCI Pr oducts 
road. 
“That faith and confidence is 
now being justified. Britain has CANVAS, PAPER AND GLASS CLOTH . : 
made great progress toward the | LAMINATES: PLYOPHEN cresol, phenolie ) 
solution of her manifold prob- and resorcinol-formaldehyde resins ond 
lems, as is shown by the growth varnishes; RCI polyester resins. ; 
of her production and exports and CARBON PAPER: RCI inorganic chem- . | 
the progressive removal of re- ical pigment colors. | 
gtd controis. These gains CASTINGS: FOUNDREZ powdered. phe- — 
both in the growth of our exports 
and in the rising volume of Brit- | pe 
} ish capital coming to Canada pal FOUNDREZ core oils (for core binders). 2 
investment. FURNITURE, PLYWOOD, FLOORING, 
this: mean we should now HARDBOARD AND CHIPBOARDs | 
i i PLYACIEN protein gives; PLYAMINE urea- 
a relax in our efforts to assist the formaldehyde glues; PLYOPHEN phenoli¢ 
British in gaining a larger share had 


Another engineer realizes there is 
no substitute for know-how. So— 
like many others these days—he 
plays safe and calls in Eastern 
Steel. Whenever a blueprint indi- 
cates a piece of equipment that 


surance that any subcontractor - 
selected is fully equipped to do a 
\ 


Wed. .......c. 9821/32 2.75 14/16 
TT | Thurs. ........ .99 1/32 2.76 3/16 
PR DU c T $ PRODUCTS LIMITED U.S. rate reported by Bank of 
PRESTON TORONTO MONTREAL Canada. 
Dominion Bank. 
i 


satisfactory job. Accuracy is vital, 
of course, but you also require 
delivery on the appointed date 
and a competitive price. Eastern Steel 
can satisfy you on all three counts. 

We have recently completed 


underground storage tanks, bins 
and hoppers, and oil loading racks. 


$5108 


of our imports? On the contrary, 
I believe we should press forward 
with renewed effort as a practical 
method of giving added impetus 
to these favorable trends.” 


The L. K, Deficit 


Mr. Duncan went on to discuss 
the widening deficits in Britain’s 
trade with dollar countries and 
then said this: 

“ ... if Canada wishes to sus- 
tain her present volume of ex- 


and resorcinol-for 


PAINTS, 


yde gives. 


LEATHER: BECKOSOL alkyd resins (for 

leather finishes); PLYOPHEN resorcinol- 
formaldehyde resins, SUPER-BECKACITE 
pure phenolic 
ester gums (for leather adhesives). 
LINOLEUM: BECKOSOL alkyd resins and 
PENTACITE pentaerythritol resins (for 
linoleum coatings); RCI inorganic chem- 
ical pigment colors. 


resins, SYNTHE-COPAL 


VARNISHES AND LACQUERS: 


BECKACITE (1) fumaric, (2) maleic and (3) 


modified phenolic resins; BECKAMINE ‘ 
ports to Britain and eventually vrea-formaidehyde resins; B8ECKOLIN 
enjoy the benefits that would synthetic oils; BECKOPOL modified phe . 


flow from a removal of all re- 
strictions on dollar imports in the 
sterling markets and a return to 
general convertibility of sterling 
into dollars, then Canada and 
Canadians should take all reason- 
able measures to channel a great- 
er proportion of their import buy- 
ing toward the United Kingdom.” 

I could not agree with Mr. Dun- 
can more heartily, especially 
when he was careful to stress that 
his arguments dealt with the di- 
version of import buying to 
United Kingdom sources. He was 
not by any means advocating an 
over-all increase in Canadian im- 
ports. 

These remarks, | think, cover 
the international purchasing pic- 
ture. I would like, however, to 
discuss shortly the domestic pur- 
chasing scene from the angle of 


Foreign Exchange Rates 


Noon Value-in Canada 
Week ended Oct. 7, 1955 


~Now Blankets of Fibrous Glass 
Warm and Cool Homes! 


Fibrous glass “blankets” offer so many unique advantages 
for home insulation they’ve set an entirely new standard. © 


They resist heat through the widest range of temperatures , 
...deaden sound...won’t rot, corrode, support combustion or 
attract vermin ... flex so easily and weigh so little that any 
contractor can quickly cut and fit them to almost any contour, 
resulting in low cost installation. 


This popular insulating medium is made by binding very 
small-diameter glass fibers into batts with phenolic resin. 
Reichhold, one of the world’s largest producers of synthetic 


Creative Chemistry... Your Partner in Progress 


phenolic 


modified 


pure phenolic resins; SYNTHE-COPAL 
ester gums. 


nolic resins; BECKOSOL (1) phenolated, (2) 
phthalic-free, (3) rosin modified, (4) pure 
drying and (5) pure non-drying alkyd 
resins; KOPOL processed Congo copalsy 
PENTACITE pentaerythritol resins; 
RESOL styrenated alkyd resins; SUPER- 
BECKACITE pure phenolic resins; SYNTHE- 
COPAL ester gums; WALLKYD pure dry 
ing alkyd resins (for alkyd flat wall vehi- 
cles); WALLPOL vinyl-type copolymer latex 
emulsions (for latex fiat wall coatings), 
RCI inorganic chemical pigment colors, 


PAPER: BECKAMINE urea-formaldehyde 
resins (for adding wet strength, improv- 
ing the wet rub of starch-clay coatings, 
and waterproofing starch adhesives), 
RCI inorganic chemical pigment colors 
(for paper coloring); STYRESOL styrenated 
alkyd resins (for paper coating). 

PRINTING INKS: BECKACITE fumaric, ma- 
leic and modified phenolic resins; BECKO- 
LIN synthetic oils; BECKOPOL modified 


resins; RCI inorganic chemical 


maleic resins; SUPER-BECKACITS 


resins, is a major supplier of such binders. pigment colors. | 
needs to be custom-fabricated in orders for such diversified products the Canadian buyers. And I don’t TYPEWRITER RIBBONS: RCI inorgonie | 
sheet metal or steel plate, it is only as transformer casings, steel breech- REICHHOLD CHEMICALS (CANADA), LTD. colors. | 
natural to insist on complete as- ings, and smoke stacks, tote boxes, spends 85 cents out of every dol- AXES POLISHES: BECKACITE 
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Canadian direct mai] sales ma- 
terial reached new quality highs 
this year, reported judges of the 
| . Previncial Paper Co. direct mail 
leaders contest. 
chairman M. 
MONTREAL (Staff)—Montreal 
Stock Exchange reports. short 
position of 9,804 shares of 29 
issues on Sept. 30 compared with 
10,216 shares of 33 issues on Sept. 
15. Chief changes include: 
Steck Shares Stogk Shares 
Algoma 175 Dom Bridge 100 
Aluminium 1n0 Gen Dynam 180 
he Asbestos — 100 Ind Accept 100 
CIL, +1954) —-225 Noranda 200 
Ww. SHORTREED CPR —300 Powell River 125 
HUGH F. LABATT, Chairman of the Board Short position on the Canadian 
and President of John lobatt iid. hos Stock Exchange totaled 79,150 
onneunced the appointment of W. |. shares of 39 issues on Sept. 30 
Shertreed as General Manager of Labatt's compared with 58,000 shares of 
Brewery Limited, the new Quebec Com- 99 icsues on Sept. 15. Chief 
— csanges include: 
Mr. W, L, Shortreed joined John labot! sieck Shares Stock Shares 
Limited in 1947 and two years later —1,500 1,350 
. eatrice 2,000 New High 
was appointed Secretary of the Gan Lithi’m --4,100 Ridge —1,500 
pony. In 1951 he was named Assis- Cournor 3,000 Que Chib 15,500 
tant General Manager. Grandines 3,000 Valor Lith -+-1,000 
@ new plant of la s Brewe 
hed MONTREAL STOCK EXCHANGE 
‘ ed is now nearing completion in Ville Actual short positions shown are: 
LaSalle and will be the most modern Steck Shares Steck Shares 
brewery in the world. Abitibi Gypsum 200 
p Algoma 325 Howard Smith th) 
Effective from October 1, 1955, the! Bell Telephone 25! Imp Oil 200 
entira Quebec operati : raziln Trac 2,693 Ind Accept 200 
perations of John Labett | Products 100 Int Nickel 100 
imited will be transferred to Can Stmship 200 MacMillan B 100 
Brewery Limited. CPR 200 Mtl Loco 500 
Cdn Pet'fina pf 100 McColl-Front 120 
Cons Smelters 700 Noranda 200 
ne Dist Seagrams 100 Powell River 125 
Dom Bridge 100 Shawinigan 175 
Dom Steel 1,200 W alker-Good 110 
Dom Stores 100 Weston, Lid, 
| Eddy Paper A 100 Geo. 100 
Fraser Cos, 100 - 
Gen Dynamics 280 29 Issues 
Total 9,804 
CANADIAN STOCK EXCHANGE 
INVEST FOR PROFIT Steck Shares Steck Shares 
Anacon 4,000 Merrill Island 100 
Base Metals 4,000 Molybdenite 3.200 
, | Beatrice RL 2,000 New Pacific 4,750 
Don't be caught napping. The Post} Bouscadillac 1,000 New Royran 1.000 
Brown 100 New Vinray 500 
provides the most complete news Burnt Hill 1,900 Nudulama 5.000 
service available on investments. You Campbell Chib 260 Preston East 
» | Cdn Devonian 600 Dome 500 
qet facts, qraphs, informed market com-| Cdn Lithium 4,100 Que Chib — 22.000 
Cons Denison 400 Que Copper § 1,200 
ment, penetrating analyses of profit | Cons Paper a: > denn 
opportunities, Get these each week in Cournor 4,000 Duvernay 3,500 
| d Pete 100 Stand Gold 2,000 
Fleet 160 Steep Rock 100 
THE FINANCIAL POST Ford A 100 Nags Cons 100 
Yeorly by mail in Canada, Gunnar 700 In Asbestos 2.190 
elsewhere $7 yearly. + Inspiration 500 Valor Lith 1,000 | 
asper 160 Virginia 500 
Kontiki 2 O00 ViolaMac 600 
Lake Dufault 2.000 
300 Issues 
Louv icourt 2,000 Total 79.150 
J THE om BERTRAM and SONS CO. LIMITED 


DUNDAS ONTARIO 


making money | : 
in the market 


ALL 


“Making money 
in the market’ 


| Samuel, Son & Co. Ltd., 


Short 


Here's information (for only $1) you cant afford «© 
to miss. Wise investing can make money for you 

— and “Making Money in the Market” is a valu- 
able, casy-to-understand booklet of 16 chapters 
reprinted from an authoritative ifvestment series 

in The Financial Post. 


Hundreds of Post subscribers have ordered this 
helpful booklet. Get yours today, Topics covered 
include: 


What the market is 


The investment market is no mystery; it can : 
be fascinating and rewarding E 


How the market works 


You may never see a stock exchange but your 
order sets ik in motion 


The well-informed investor - 


! What the investor should know, how he can 

keep himself informed = | 

| Which way will market go? 

| No one can foretell the future, but you can : 

profit from a study of the past 

. « « plus other articles of special interest to all : 
; who seek profit in the market. z 

Order your copy today--$1. Simply tear out this 

ad, attach to your letterhead or sheet of paper 

: with your mame and address. Mail to The 


Financial Post, 
2, Canada. 


481 University Avenue, Toronto 
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Barbour reported all award win- | 


ning entries reflected a high de- 


gree of careful planning and skil- 


ful production. They indicated, 
he said, that effective progress is 
being made in the Canadian di- 
rect mail industry. 


Direct Mail Sales Winners 


Provincial Paper Co. Picks Best Sales Aids 


Judges were: Mr. 
Vernon Martin, Paris; 
Mahoney and W. C. Beamer, 
Montreal; Gerry Moses and James 
Burns, Toronto. 

Award winning sponsors, de- 


Barbour, 


signers, and producers are: 


Here Are Prize-Winning 


Contest 


DESIGNERS. 
Hans Simecik, 
Montreal 


SPONSORS 
Frank W. Horner Ltd., 
Montreal 
Trans-Canada Air Lines, 
Montreal 
Ciba Co., Montreal Y & M Studio, 
Montreal 
Crane Ltd., Montredi 
Ltd.. Montre 
Fignk W. Horner Lid., 


Montreal 


Barwick & Son Lid., 


Montreal 


Bomac (Montreal) Ltd., 


J. A. Barwick Inc., 


E 
tmt(ries 
PRODUCERS 
Pierre des Marais, 
Montreal 


Numerous agencies, artists and staff. 


Federated Press Ltd., 
Montreal 


George Ferguson Associates Metcalfe Robinson Printing 


al Services Ltd., Montreal 
Numerous printers, 
lithographers and staff. 


Barwick & Son Ltd., 


Montreal Lachine, Quebec Montreal 
Grant-Mann Lithographers Grant-Mann Lithographers Grant-Mann Lithographers, 
Ltd., Vancouver Ltd., Vancouver Vancouver 


Canadi: an General 
Co. Ltd., Toronto 

ba British American Oil 

. Ltd., Toronto 

Bel! Telephone Co, 
of Canada, Montrea! 

The British American Oil 
Co. Ltd., Toronto 

Du Pont Company of 
Canada Ltd., Montreal 

The Goodvear Tire & 
Rubber Co. of Canada, 
Ltd... New Toronto 

Ford Motor Co, of Canada 
Ltd., Windsor 

Kaufman Furniture Ltd., 
Collingwood 


ectric 
Co., Toronto 

Vivash-Smith 
Toronto 

The Bell Telep 


Co., 
Montreal 


The Goodvear 


Cockfield, 
Toronto 


Bro 


Toronto 


Toronto 

Canadian Car & Foundry 
Co. Ltd., Montreal . 

Government of Manitoba, 
Winnipeg 

Canadian Pulp & Paper 
Assoc., Montreal! 

Crawley Films Ltd. 
Ottawa 

Gazetlfe Printing Company 
Lid., Montreal 

Frank W. Horner Ltd., 
Montreal 

Delawana Inn, 
Honey Harbour 

Dominion Oilcloth & 
Linoleum Co. Ltd., 

Montreal 

Frank W. Horner Ltd., 

Montreal 


oronto 
Relations Lt 
Winnipeg 
Toronto 
Ottawa 
Montreal 


Hans Simcik, 
Montreal 


Brigdens Ltd., 
Toronto 


Montreal 


Bomac (Montr 
Montreal 


Canadian General Electric 


of Canada, Montreal 


The British American Oil 
Toronto 


Kon and Shanks Ltd., 


Rubber Co. of Can., 

New Toronto 
Saturday Night Press, 
Briedens Ltd., 
Public & Industrial 
Bulman Bros Ltd., 
Rous & Mann Press Lid., 
Crawley Films Ltd., 


Gazette Printing Ltd., 


Federated Press Ltd., 


Saturday Night Press, 
Toronto 

Saturday Night Press, 
Toronto 

Gazette Printing Co. Ltd., 
Montreal 

Saturday Night Press, 
Toronto 

Cambridge Press, 
Montreal 

R. G. McLean Ltd., 
Toronto 


Studio, 


hone Co. 


Tire & 


wn & Co., Rolph Ciark Stone Ltd., 
Toronto 

Saturday Night Press, 
Toronto 

Brigdens Ltd., 
Toronto 

Plow & Watters Ltd., 
Montreal 

Bulman Bros, Ltd., 
Winnipeg 

Rous & Mann Press Ltd., 
Toronto 

Runge Press Ltd., 
Otlawa 

Gazette Printing Company 
Ltd., Montreal 

Pierre des Marais, 
Montreal 

Brigdens Ltd., 
Toronto 

Federated Press Lid., 
Montreal 


d., Montreal 


eal) Ltd., Canadian Printing & 


THE INV ESTMENT 


FUNDS 


Three Funds 


Show Higher 


Supervised Income Fund, Su-! 


pervised Growth Fund, and Su- 


_pervised American Fund showed 


increases in their per unit net 


| asset value in the quarter ended | 


Sept. 15, 1955 to $4.55 ($4.28, ad- 
justed for subsequent capital dis- 
‘ribution, at June 15), $2.33 
($2.16), and $5.90 ($5.49). 
Supervised Income sold several | 
ecurities due to the wide ad- 


~ Rises On T.S.E.. 


Semi-monthly report of short | 
positions on the Toronto Stock 
Exchange at Sept. 30, eliminating 
odd lots on mémbers’ books, ag- 


gregated 899,355 shares of 198 


issues, compared with 845,180 


- | shares of 193 issues at Sept. 15. 


Among the changes were: 


| 


Net Assets 


vancés in market prices which 
caused a yield decline considered 
unsatisfactory for a fund where 
income is a prime objective. 
Supervised Growth acquired 
certain of these securities. No 
brokerage is payable on such 
transactions which are made in 
accordance with the stated in- 
vestment policies of the respective 


| funds. 


Purchases and sales made by 


the three funds in the quarter 
| are listed below (holdings at Sept. 


15 are shown as a percentage of 
the whole portfolio, based on the 
market value at that date): 


Change 
Holding since 
Sept. 15 June 15 
1955 1955 
Supervised Income Fund: (No. Shs.) 
Bathurst P. 
| Burlington Steel 0.12 25 
_ Burrard Dry Dock A . 1.50 + 1,000 
Canadian Bronze ...... 3.39 100 
Famous Players ........ 2:01 200 
| Hudson Bay M,. & SS. 8.13 . 200 
| Imperial Tobacco ...... 06 625 
| Laurentide Accept, A . 1.89 450 
_Molson’s Brewery A 1.37 200 
Traders Finance A ... 3.18 + 200 
Westeel Products ...... 1.95 ~ 100 
| B.C, Forest Prod. ..... nil — 300 
| Consolidated M. & S. . nil — 200 
| Crown Cork & Seal .... nil —25 
| Gatineau Power ...... nil — 200 
Grt. Lakes Paper ..... nil ——600 
nil — 200 
Supervised Growth Fund: 
Anglo-Cdn. Ojl ........ 1.80 200 
Consolidated M. & 3.36 200 
| Dominion F’dries & Stl. 5.01 100 
| 4.61 200 
Grt. Lakes Paper ...... 1.88 100 
5.18 + 200 
Traders Finance A .. 210 100 
| Traders Finance 5‘+ pid. nil —50 
| Supervised American Fund: 
| American Tobacco . 7.20 +50 
Bogue Elec. Mfg. 5°. ‘conv. 
| debs., June 1, 1970. 4.99 $5,000 
Chrysler Corp. ........ 2.09 + 25 
_ Dow Chemical ..... ae 1.40 15 
Interlake Iron ....... 100 
Merck & Co. ee 100 
Nat. Cash Register sive ae 25 
Otis @levator ......... ‘aa +15 
Sperry-Rand Corp. .... 2.34 100 


RCA. Bends Bea m 


For 288 Miles 


A new step in iong range com- 
municationg was taken this week 


/when RCA Victor opened an ex- 


perimental radio wave transmis- 
sion link between Covey Hiil, 
Quebec and Riverhead L, I. — 
distance of 288 miles. 
Long-range transmissions have 
been made before over almost the 
same distance but operators ]ik« 
Bell Telephone nave found the 
equipment too expensive, and re 


sults not sufliciently good, to 
alter the existing pattern of re- 
peater stations every 30 miles or 
so. 

Market for long-range: equip- 
rnent, at present, is over water 
links and in desolate areas where 
repeater stations are costl\ to 
build and difficult to maintain. 

The RCA set uses Ultra High 
Frequency transmissions. In the 
past it has been considered almost 
impossible to *‘bend” the waves 
over the norizon unlike Short 
Wave which follows the earth's 
curve. Now bv using high-power- 


Stock Shares Steck Shares 
Abitibi — 45 How Smith —300 
Aluminium —225 Imp Oil —300 
Belcher 73,000 Joliet —21,500 
Brilund —104,700 | N Norzone 19,000 
Dom Tar 200 Que Nickel - 21,000 
Glenn Ur +-26,200 Trad Fin A 200 
Here are the short positions in 
detail: 
Abitibi 300 Hovie 150 
Aigom 2.700 Imp 1,700 
Amanda 800 Int’prov P L 395 
Amer Leduc 3,600 Joliet Que 12,500 | 
Amer Neph 100 Kerr-Add 100 
Anacon 1,000 Kirk Lake 500 | 
Anglio-Rouyn 100 Kirk T'site 2,000 
Apex ,000 Lake Cinch 4,200 
Asbestos 200 L. Dufault 6,600 
Avillabona 500 Lake Lingm 9,000 
Bail Selb 5,000 Lexindin 500 
Banktfield 1.000 Liberal Pete 2,700 
Barvue 3,300 L, Long Lac 3,000 
Base Metals 3,000 Loblaw B 100 
Baska Ur 4,000 Louvicourt 2.000 
Bathurst M 2,000 Lorado 27 325 
Beaucage 200 Lyndhurst 12.400 
Beattie-D 29 700 MacFie 1.000 
Belcher 160,000 MacKeno 7.000 
Bell Phone 300 MacLeod 5,400 
Bicroft 2 800 Magnet 500 
Black Bay 1,300 Marigold 1,500 
Blue Rock 1.800 Mass-H-F 2.700 
Bobjo 2.500 Mavybrun 51,800 
Brazilian 200 McMarmac 2.000 
Brilund 800 McWatters 2.000 
Britalta 300 Merrill Pete, 600 
B C Forest 200 Meta 1,000 
Broulan 200 Mogul 1,000 
Calgary-Ed 400 Multi-Min 3.200 
Callinan 1,500 Nama 6.300 
Campbell Ch 5,200 Nat Expl 22.500 | 
Can Cement 40 Nat Pete 1,000 
Can Steam 100 Nat St’ Car 300 
Cdn Atlantic 200 Nesbiit 8.000 
Cdn Devon 100 New Bristol 2,000 
Cdn 7.700 New Calumet 200 
Cdn O 200 New Delhi 3.200 
Cdn O & G 5.000 N Highridge 1,000 
Cdn Pipeline 800 New Hosco 500 
Can-Met 14.000 New Kelore 1.000 
Cassiar 2 600 N Laguerre 2.000 
Cent Expl 4.900 N Mylamaque 2,500 
Chem Res 8,800 N Norzone 22,000 
Chesterville 1.000 N Superior 100 
Chimo 800 Newnorth 500 
Coldstream 1.000 Noranda 1,400 
Coniagas 200 Nordon S00 
Conro Dev 900 Normetal 200 | 
Con Denison 8.850 Norpax 500 | 
Con Discovery 100 North Cdn O 800 | 
Con Fen North Can 500 
B Wts 1.000 Opemiska 1.200 
Con Halliwell 3.500 Parbec 1,000 
Con Howey 9.960 Pardee 190 
Con Morrison 500 500 
Con Mosher 10.900 Petrol Oil 4.000 
Con Northl'd 1.506 Peruvian 1.200 
Con Sudbury 1.200 Placer Dev 75 
Con Tung 3.3500 Powell Rouyn 
Cop-Cliff 700 Power Corp 75 
Copperman 1.500 Preston E 1.009 
Corby Vot 300 Pronto Ur 1.900 
Coulee 2.100 Prosp Airw 5300 
Decoursey B 100 Que Chib 13,400 
Del Rio 300 Que Copper 600 
Devon Leduc 1.°00 Quemont ‘t.000 
Dome Expi 650 Radiore 1.300 
Dom Stores 50 Ravrock 15.900 
Dom Tar 200 Rupununi > 500 
Donalda 000 Sapphire 4.500 
Duvan 7.000 Scurry 800 
Dyno 4.500 xShawkey S60 
Fast Met 1.09 xSherritt 4.100 
Eureka OO silver M 15.000 | 
Falconbridge Starratt O +. 
Faraday 16.°98 Steel of Can 200 
Fargo 100 Steelov 509 
Farwest 1.209 Stovel Pr 204) 
Ford A 150 Steep Rock 7.450 
Frobish Wts 4.100 Sullivan 190 
Geco 5°0 Thomp-Lun 8.290 
Gen Dynamics 60 Tombill 1.000 
Geneva Lake 5. Traders A 325 
Giant YK 2 200 Trans Mount 275 
Glenn Ur Tins 
Gods Lak Asbestos 4° 900 
Golden Man eon Un Keno 1.200 
Goldhawk 46.5°0 Un Montaub 1.500 
Graham B 12°0 Un Oils 3.800 
Grandines 5,000 Vicour 7,000 
Gr Sw Grass 10.900 Violemac 3.600 
Gulch 6 Walkers 300 
Gunner 1.990 Weston 50 
Do Wts 1.39% Willrov 600 
Gypsum 25 Windward 1,509 
Harrison Min vane Yankee Can 1.900 
Headway Zenmac 1.900 
Hollinger 


Pan 


ed sets it is possible to force some 


of the beam where it is wanted. 


With further development such 
equipment may replace short- 
wave stations in some of the 
world’s more rugged areas, 


CPR Plane to Reopen 


Resort in Moeritimes 

MONTREAL (Staff )— Lakesicc 
Inn, a summer resort at Milo I >'c 
near Yarmouth, N.S., will be re- 
opened by CPR for the 1956 season. 
The opening date will be depencent 
on the inauguration of ferry service 
between Yarmouth and Bar Herbour. 
Maine. 

The summer resort has been open 


\reguiarly from late June to mid- 


September with the exception of 
the "55 season. 


Douglas 


coal production, 


New U.K, Coal Order Helps, | 


Not Enough to 


MONTREAL (Staff) — While a, 
United Kingdom order of a fur- | 
ther 130,000 tons of slack coal 


gives a good lift to Nova Svotia 
it won't mean 


Open Colliery 


The U. K. order was the second 
' placed with Dominion Coal this 
'vear from that market. An earlier 
one involved 110,000 tons. Deliv- 


eries of this amount and another | 


10,000 tons to Germany are ex- 
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THE FINANCIAL POST 


“Serving Canada for Over Half a all 


THE B-A 


WE AT BA MAKE THIS PROMISE 
WE WILL NOT PERMIT 
SINGLE ONE-~-TO OFFER 
AND 

[T IS OUR SINCERE BELIEF T 
FINEST GASOLINES IN CANADA 
~IN POWER, IN PERFORMAN( 
MOTOR OIL 
MOTOR OIL 

THIS IS NOT A BOAST, NOT 
YOU. THE CANADIAN MOTOR 
THE RESOURCES 
AMERICAN OIL COYMPANY LIM 


THAN OUR OW 


+ 
7 


A SINGLE COMPETITOR~ 


WHAT OTHERS DO OR SAY WE WILL KEEP THEM THE FINEST 
IN ENGINE PROTEC 
1T iS ALSO OUR BELIEF THAT YOU 


AND THE INTEGRITY 


PLEDGE 


TO THE MOTORING PUBLIC. 
NO. NOT A 
NES SUPERIOR TO OUR BA 


HAT BA 8% AND 98 ARE THE 
TODAY, AND, NO MATTER 


“KION. 
CAN'T BUY A BETTER 
N PEERLESS HEAVY DUTY 


ACL 


AIM. IT IS A PLEDGE TO 
4 PLEDGE BACKED BY 
“OF THE BRITISH 
ITED 


PRESIDENT 


—feel the difference under your foot. 


Finest Gasolines—Bar None! 


£344% 


THE BRITISH AMERICAN OIL COMPANY LIMITED 


FIRE BURGLARY + LIABILITY + GUARANTEE BONDS LIFE 
| of Coal Co.'s pected to be completed by the end q ACCIDENT TICKET « AUTOMOBILE PLATE GLASS 
of November. ACCIDENT AND SICKNESS + INLAND TRANSPORTATION 
Another 90-100,000 tons of coal; The additional 130,000 tons is BRANCH OFFICES 
also has been arranged for ship- |being assisted by a federal sub- — 3 Toronto * Otftewe * London * Montreal * Calgery * Vancouver * Winaipeg 
ments to the United Kingdom for vention of $2.30 per ton maximum Hamilton * Port of Spain, Trinidad * Kingston, Jomaica 
the months of March, April, May under a recent order-in-council. — 
and June, subject to subventions It is hoped to begin shipments of | 2 “7° 
‘of the Federal Government, about 10,000 tons in November 
. |with further amounts in Decem- | 
The colliery which closed in | ber. | s THE BUSINESS CLI MATE 
July employed some 750 persons. | 
There is still no indication when However, bulk of the deliveries, As @ steady reading diet, The Financial Post is a nourishing source 
it might reopen but it is under- perhaps involving 90,000 to 100,- of accurate information. It brings you informed comment on today’s 
stood that with the present out- 000 of the 130,000 tons, are not market and business climate, helps you to work more efficiently, te 
| look for production it wouldn't expected to be completed until plan wisely, te profit. 
be necessary to meet the order.’ the end of February or March, | Yearly by mail in Canada, $6; elsewhere $7 yearly. 
Understand Hindustani ? 
Language is only one of the difficulties faced 
by Canadians who buy and sell in foreign markets. 
Currencies, exchange and trade regulations— 
payments and collections —market information 
—locating sales representatives abroad —all call for 
prompt, efficient handling over long distances. 
The chartered banks are an essential part of this 
whole trade picture. Through their foreign 
; branches, agents and representatives they provide 
permanent, on-the-spot contact in 
centres around the world. Only a chartered bank offers a‘ full 
range of banking services, including: 
Facilitating the flow of internationak trade | 
CURRENT ACCOUNTS SAFETY DEPOSIT BOXES 
is ONly part O the work carried on every day For individuals and companies Keep your important papers 
by the chartered banks of Canada. Your local who poy by Cheque; your 
. celled cheques serve as receipts. readily accessible. 
branch is a convenient banking service-centre monTenes LOANS BANKING BY MAIL 
where vou can obtain expert help on money For building your home under Convenient, and saves time 
‘ the terms of the National All your routine banking cas 
matters large and small. Housing Act. be handled in this way. 
THE CHARTERED BANKS SERVING YOUR COMMUNITY 
4 | 
j 


B-A has refined out the “dirty-burning tail-end”’ of gasoline 
—the tar-like, gummy residue that harms your engine. You 
get only clean-burning gasoline that really works for you 
mile after mile. 


Next time—fill up with clean-burning B-A 88 or 98 Gasolines 
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'$17 million expansion of alumina 


| ‘mina Jamaica Ltd., a direct sub- 


‘ment of sister company, Alu- 
minum Co. of Canada, 
Current expansion program 


Will Expand Jamaica Output 


To Keep. Pace 

MONTREAI. (Staff)—The new 
production in Jamaica by Alu- 
sidiary of Aluminium Ltd., is 


really only growth to keep pace 
with the Kitimat, B.C., develop- 


slated for Jamaica wil] bring alu- 


\™ina capacity to 543,000 tons per 


MR, REUCASSEL 


First Canadian industrialist in- 
vited by the USSR, William 
Reucassel, president of Interna- 


ticnal Waxes .Ltd., Agincourt, 
Ont., arrived in Moscow last 
week. 


While in Russie Mr. Reucassel 
will be guest of “SOJUZNEFT- 
EXPORT,” the government petro- 
leum agency, which has asked 
him to make an extensive survey 
of the Soviet’: petroleum wax 
m ‘king industry. During his Rus- 
sian stay, Mr, Reucasse] will visit 
various oil refineries in some of 
the major Russian oil] fields. 

The Russian trip is being made 
with the full blessing of the 
Canadian Dept. of Trade & Com- 
merce. While in- Moscow Mr. 
Reucassel will meet with Canada’s 
Secretary of State for External 


Affairs, L. B. Pearson, who is 
presently in Russia. 


The Sovie’ invitation to study 
their wax industry is looked on 
as a big tribute to Camada’s Mr. 
Wax, who in 10 years has built 
up the biggest independent wax 
business in the British Common- 
wealth, From its modern $2 
million planr at Agincourt on the 
eastern boundary of Toronto 
1.W.L. has shipped wax to almost 
every couutry in the world, In 
1947-48 before the lror Curtain 
dropped a 10 million pound ship- 
ment went to Czechoslovakia. 


Fast expanding outlets in the 
packaging industry, e.g. bread 
wrapping, n.ilk containers, etc., 
have boosted the potential great. 
for the petroleum wax industry. 


The desire tu upgrade the 
quality of their products more in 
line with those flowing out of 
the Agincourt plant and a pro- 
gram to step up trade with 
western European countries are 
believed chief factors behind Mr. 
Reucassel’s invitation. 


Interprovincial 
Plans $9 Million 
Pipeline Job 


Interprovincial Pipe Line Co. 
will expand its pipeline capacity 
in 1956 in line with, gradually ex- 
panding throughput. It is plan- 
ned to complete the looping in 
company’s system. between the 
pumping station at Cromer, Man., 
and Clearbrook, Minn. 


The proposed loops will be 24- 
in. and 26-in. ‘tine pipe with 
approximately 69 miles in Canada 
and 51 miles in U S. Additional 
storage tanks will be erected at 
the Cromer station and one 2,040- 
hp. pumping unit will be added to 


the station’s existing equipment. |: 


Pipe for the entire project will 
be furnished by A. O. Smith 
Corp., Milwaukee. Wisc. Line pipe 
of this size is not available in 
Canada. 


Total cost of project wil! be 
some $9 millions. Construction 
will start next spring and be com- 


pleted before wirter. 


Bond Yield 
Average Rises 


Average yield of 40 bonds as 
compilediby McLeod, Young, Weir 
& Co. oni basis of prices at Oct. 3, 
was 3.74% as compared to pre- 
vious, month’s average of 3.71%. 

_Provineial, municipal, and in- 
dustrial and groups rose .09%, 
.02% and .03% respectively. Aver- 
age yield on the public utility 
group lined .02%. No substi- 
tutions Were made during Sep- 
tember, 

Here is the yield by various 
groups: 


Oct. Apr. Oct. 
1/55 1/88 1/55 1/54 
10 Provine 350 341 3.29 3.34 
10 Munic 3.72 3.70 3.66 3.77 
10 Pub. Util. 3.73 3.7% 3.73 3.73 
10 Industrials 400 3.97 397 4.01 
Bond aver. 3.74 3.71 3.66 3.71 
Average Maturity: 
12 13 13 
Months 10 ll 2 
Canada 
15/6/68 ..... ee 3.10 3.06 2.82 2.94 


Bank Staff Changes | 


Neva Scotia: 

E. G. TAYLOR, manager, Windsor, to 
be a supervisor, general office. Toronto. 

L.. G. FOLLETT. te be assistant inspector. 

Cc. V. GREEN, to be assistant inspector. 

M. T. LANGILLE, to be assistant in- 
spector. 

4. BLACKBURN, manager, Kenora, to 
be manager. Parry Sound. 

H. F. HITCHCOCK, manager, Queens- 
way & Smithfield, Toronto, to be mana- 
ger, Danforth & Balford. 

Vv. G. HOWATT. accountant, Halifax. to 
be assistant manager, Chariottetown, 

R. G. DAY, accountant, Kingsway. To- 
ronto, to be accountant, Bloor & S dina. 

R. L. HAYDAY, accountant, Bloor & 
— to be accountant, Kingsway, To- 


F. HUNTER an assistant accountan 
Halifax to be accountant. . 

A assistant accountant, 
~~ to be accountant. East Florence- 


e. 
W. K. RANDE acco Gue 


H. J, ROBINSON, to be accountant. Wil- 
lewdale Ont 


year by mid-1957 and will involve 


lions. On the basis of two tons 
of alumina required to produce 
one ton of aluminum, there still 
isn’t enough scheduled in Jamaica 
to meet anticipated output at 
Kitimat. 


construction .program to enlarge jn Jamaica will r 
ve capacity by 70,000 tons. The new | over $60 Sach’ a figure} A 
ga total estimated cost of $28 mil- | . 


The Kitimat development is 


ping facilities at Port Esquivel, | 
rolling stock for use on the 
Jamaica Government railway, 
bauxite mining equipment, new 


ditional alumina requirements for 
the Kitimat aluminum smelter in 


With Kitimat Canada afd other world markets wells, etc. 


aimed to reach 330,000 tons by | will be met in part by this further As in Kitimat, the foundation 
1959 while the Jamaica project |°*P8msion of company facilities | has already been laid for further 
will have sufficient ‘cepacity in| a oe development in Jamaica through 
1957 for production of 271,500 | e company has a good re- 
tons of aluminum. | It is the South Coast and a railway 
uxite: reserves in British 

The present Jamaica expansion | Guiana, Jamaica and French West Las Oe 
will more than double the exist-| Africa, : st.| the sea, etc. 
; € the exist-| Africa are sufficient for 50 years’ 
ing capacity of alumina output. | 


Or a. Operations at full and ultimate-— 
“4 —~ capacity is 230,000 tons. pjanned capacity of 550,000 tons Dom. Rubber Co. 
n March this year, Alumina annually at Kitimat. Opens New Unit 7 


Jamaica -tarted an $11 million By mid-1957, total investmerit 
new building which will 


house all sales and warehousing ’ 
activities of the Ontario Division « 
of Dominion Rubber Co. has been 


4 


a This will rep- 
$17 million program announced | resent the results of just over 13 
last week will increase output by | years’ activity there 


earlier construction of a seaport f 4 
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MECHANICS HAND TOOLS OF EVERY TYPE FOR CANADIAN INDUSTRY 
© SPECIAL INDUSTRIAL AND EQUIPMENT TOOLS MADE-UP ON REQUEST 


THE FINANCIAL PQS? 


a further 243,000 tons bringing | seven of which will have bee 

total to 543,000 tons by mid-1957. | period of almost continuous an 
Production of alumina in Que-| largement of facilities. 

bec is closely geared to opera-| Besides the new plant expan- 

tion: of Alcan’s Quebec smelters. | sion, the additional outlay of $17 
In making the announcement, millions provides for further ship- 


officially opened on Don Mills | ing and ample room for antici- 
Road, Toronto. pated future expansion. Incorpo- 

Occupying over 70,000 sq. ft. of) rating the most modern structural 
floor space on a nine-acre prop-| features with extensive ware- 
erty, the building provides ade-| house areas and shipping dock to 
quate space for customer park-' accommodate the largest truck 


trailers, it provides top facilities 
for servicing customers with tires, 
footwear, foam, sponge, flastic 
products and mechanical goods. 
The building includes one of Can- 


ada’s most up-to-date tire re- 


treading plants. 

Dominion Rubber was estab- 
lished in Montreal in 1854, as 
Canada’s first rubber industry, 
and celebrated its one-hundredth 
anniversary last year. 


the NEW 


Long, 


of line...8 new models in 
3 superb series—Richelieu, ‘ 
Lucerne and Custom... : 


New Monarch for "56 is here—and you’re invited 
| to come in and see it! One eye-filling glance will 
tell you that the 56 Monarch has truly new big-car ‘ 
beauty . ... a new, longer, lower look. Here’s beauty 
that is different and distinctive . .. youthful beauty 
with a new air and a.new flair that says at once ea. 
“distinctively yours”! There’s a feeling of massive yi 
grace in the completely new design of the grille— 
an unmistakable distinction in the long, low sil- 


houette, a 


inside and out. Monarch’s superb interiors feature 
fabrics that are thrillingly new, excitingly original 
in the most glamorous new designs you’ve ever 
seen. More than ever in °56 Monarch belongs 
among the finest cars of all! 


low and distinctive 


new elegance in every appointment, ® | 


Safety-planned to fulfil | 
the needs of modern driving... 


Everything about the °56 Monarch is designed to make driving more 
relaxed, safer than ever before—its famous ball-joint ride, its complete 
range of modern power features, its roomy, deeply sprung seats. 

And now safety-planned design brings you a new measure of confidence 
and assurance wherever you drive—with new deep-centre steering wheel, 
new safety door locks, larger brakes, safety-beam highway lights, 

and new optional safety features, such as comfort seat belts and 

plastic padding for instrument panel! 


DEALER INVITES You 10 Kile like a. King in a 56 


Where a fine 
car matters 
Monarch belongs 


Agile V-8 performance from the finest, most 
responsive V-8 engine ever to power a Monarch 


Under the hood of the 56 Monarch is a great new V-8 engine with 

a new kind of safety-response (up to 225-Hp.)—newest, most advanced 
product of the world’s most experienced V-8 builder! Monarch’s 

new, even more responsive performance provides more usable 
horsepower within the driving ranges you use most, in town and on the 
highway. Passing is quicker, all driving is smoother, surer—and safer! 


‘ 

Tours Russia 

| 
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K 
ms here 
iions. For unlisted sto Ud 
officias 
Range WEEK END 
1988 ING OCT on for 
High Oct. OBER 7, 1955 responsibility fe stocks inci \ M 
Liab 42 bitibi ere there | Winnipeg Toronto | 
$3 acadia 361 37] ring the week ve been Calgary Minin 
41.20 3 Do. 5°: NM. 202 262 36) show ce co no tra and Ran 
00 0 + 261 shown n under the nsactions Ran ancouve H Div Stocks 
0 40 mir 06; 1 i 12) a ales wo ge r igh Ra 
9 5.2A al ae . 600 07 F re a rd “ni Div. Lo te 
oi jAlbt 2iy 20 | Ran low and last sale 11 % .| Com Last Acadi les 30 Hi October Di 
26 16 2 10 73 ge close. pri , 2081. mpan Sep. Week -70 eve ia Uran., High Lov 
3088 108 5.23 Algoma Steel 1002.20 230 2.15 213 | — 1998 Oct." ce, | isi 131 9.5|MeBri y end. | 95°00 2 Ad Astra 40,600.17 Close This Declared 
18 .25 um ths 00 1.80 5 2. gh Low! eO 15: y 3.2 ine bt H 25.00 21 one ait ee 2'000 17; 
69) Com. 4935 1.80 1. 15 7 46 Lc cho .. 18 pay- 
135 1249.15 -|Amer jum 27, 263 263 mpany Sal 1.20 Fron. ... 104 104 759100 Do 4.304 17°00 mew-Surpass .. tecord This 
ndian N namid | 107) i 50 3. 2.9 rown Z es | 30 ct.7 10 |.60 3656) 43 18 419 | rr. 6, 7.00 17. Anglo-Cdn pid. |... 10 
ees elle H 1.50 .60 ° ‘Melch ee 56) +4 eee A 5° © d ,680 8 7.00 41 o-Cd Dec. pay- 
554 36 \Anglo 102) 1 row’s LC 50 $.10 ers i 44 1b 7 14 ita eb. 50 15.75 $2. n. P. & 27h 1 Oct 
564 200 4 ‘Brande Oils .| 564 50 75 2.70) avid & F oal.. 52) 54 5 131 1200 . 103) 3 102 4 43% 30 Amal. Lard. 7,500 50 99 7.50 Anglo- pid. 1 Oct3 B payable 
2.80 O\Ang on! nil, i 6 200 .|Davis age 52 19 5k 5 102 102 . Lard. 3,5 730 Can. Tei.” -70 ros. 4% record 
§3 5.0) _ Cdn. P rs 7 150 Leath il} .. 100 52) 912.8 _.(Mers y-Chip 5 54 4 1.74 ne anda 3,540 13 . 99 2% el. Oct. pt. . 2 
47 | Do . Pulp il "1.00 Do. er A. nil. 00 442 123 rsey P 1 5 98 Amer’ 17 12 -00 Do. pf. 20 Sep Quin ves 206 J 
133 1 2.25 . pref 3460) 124 8 “lp (B) 210. 16 513 1374 | _ 103 9) t1 375, 60 , 7,780 A 30 te Milk Prod. A an. 1 
432'A pee 49 13.50 0 10 03 .00 xican 4 ill 4 O07 Am 90 36 16 ‘12 | Anthes Imp. «+ 26) Reit Prod. 30 N Dec 
26 lj. B Ang. Tel. p.! 551 35) 493 2 30812 Do Steel A, ro 2 103! 23 1:50 ‘Me pref. #1165) 1 205 198 60 | 14.75 1 23,126 164 .18 86.36 Argus C Mp. 15 Dec. ® Oct. 7 Ltd. 15 Nov. 1 t. 
1.25 212/120 5.2 Anglo-S 160, 50 554 55 325-265 0+*.50/Disti 200 190 34 22 2 ‘4.4\Mica of Tram 127 6 16% 205 | 2-10 and. 34,800 165 1. Oct 1 Nov St. Lawrence 
B80 Scand. Invi 6519 52 38.00+- Distill- 20; 10 190 5.15 11.00+° ica of am . 12 16 1 A L'd. 08 6 1 ‘16 | Aro! pfd. t. 15 - 10) Se wrence Cor 15 
26 nthe Inv 13 50 6.00) Sea 10 190 | 5 1.66 +°a |M Can. ... nil (16 128 6 80 nglo-H 16,782 1 51 1 ro Equip. .. 20 Dec Oct. 6 arfe Corp. Nov 
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| Mine i 
and Oil Stocks Government Bonds Corporation Bonds 
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85 3.25 2.76 2.91 | 2.57 1.40 > *High and 1 204.1 244.4) Irving 
35 12 ; ‘ $.07 Y’ke Bear . 23,85 6 ‘ gh and low for year from 1935 t ng Uili Ca, . 54 67 1 low 1742 ae 
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DIVIDEND NOTICES 


THE TORONTO-DOMINION BANK 
Notice is hereby given that a Divi- 
dend of Thirty-Two and One Half 
Cents per share on the Paid-Up 
Capital Stock of the Bank has been 
declared for the quarter ending 
October 3ist, 1955. payable at the 
Head Office and Branches of the 
Bank on and after November Ist, 
1955, to shareholders of record at 
the close of business on September 
30th, 1955 

By Order of the Board 

WILLIAM KERR, 
General Manager. 


September 15th,. 1955. 


FEDERAL GRAIN LIMITED 
DIVIDEND NOTICE 


Notice is hereby given that a divi- 
dend of thirty-five cents (35c) per 
share on the $1.40 Cumulative Re- 
deemable Preference Shares of the 
Company has been declared, payable 
on November 1, 1955. to sharehold- 
ers of record at the close of business 
on October 19, 1955. 


3y Order of the Board, 
' A. R. STRACHAN, 


secretary, | 


Ww , Mar 
October 3, 195 


----—-- 


UNITED KENO HILL MINES 
LIMITED 


Notice of Interim Dividend 

NOTICE is hereby given that an 
interim dividend of ten cents per 
share has been declared on the 
issued capital stock of the company, 
payable in Can: dian funds, on Fri- 
dav. November 25th, 1955, to share- 
holders of record at the close of 
business on Monday, October 31st, 
lf 

By Order of the Board. 


C. R. ELLIOTT, 


secretary-Treasurer, | 


Toronto, Ontario. 
September 28, 1955, 


SHIRRIFF’S LIMITED 


Notice is hereby given that the 
following Dividend has been de- 
clared: 
On the outstanding 5% 
Redeemable Preferred shares of th 
Company, one and one-quarter per- 
cent (144%) (25¢c) per share, pay- 
able on the Ist day of November, 
1955, to shareholders of record on 
the 14th day of October, 1955. 
By Order of the Board. 
J. G. McKNIGHT, 

secretary. 
Dated at Toronto, 
October 6th, 1955, 


JAMES B. CARTER LIMITED 
CLASS A DIVIDEND 3 
Notice is hereby given that a half 


yearly dividend of thirty cents per 
share has been declared on the out- 


Company, 


the close of business October 15, 
1955. 
By Order of the Board. 
E. WILLIAMS, 
Secretary. 
Winnipeg, 


October 5, 1955. 


THE SHERWIN-WILLIAMS COMPANY 
OF CANADA, LIMITED 


Notice is hereby given that a 
quarterly dividend of Forty-Five 
Cents ¢45c) per share for the 
quarter ending August 31, 1955, 
has been declared on the Ordin- 


ary Stock, without nominal or | 


par value, of the Company, pay- 

able November 1, 1955, to share- 

holders of record the 7th day of 

October, 1955. 

By Order of the Board. 
P, W, HOLLINGWORTH, 

Secretary-Treasurer 

Montreal, Que. 

September 1, 1955. 


DOMINION STEEL AND 
COAL CORPORATION, 
LIMITED 
DIVIDEND NOTICE 


s hereby given that a 
regular quarterly dividend of 
twenty-five cents (25c) per share 
on the outstanding Ordinary shares 
without nominal or par value of 
the capit a stock of this Corporae- 
tion has een declared for the 
quarterly period ending September 
30, 1955. Such dividend to be 
payable on October 31, 1955, to 
shat eho! ders of record at the close 
of business on October 12, 1955, 
By Order of the Board, 
C, BROADBENT, 

Secretary and Treasurer. 
Montr: al. P q)., 
September 30. 1955 


= = 


FISHER & BURPE LIMITED | 


NOTICE OF DIVIDENDS 
NOTICE IS HEREBY 


been declared payable on or after 


November 1, 1955, to shareholders of 


the Company of record at the close 
of business on October 20, 1955: 


1 A semi-annual dividend of 
forty cents (40c) per share (being 


dividend No. 15) on the Class 


shares without nominal or par value | 
in the capital stock of the Company. 


2. A dividend of one cent (1c) per 


share on the Class “C” shares of the 
par value of one dollar ($1) each 


in the capital stock of the Company, 


being the non-cumulative c ash div i- 
dend at the rate of 1% per annum 
payable on such shares in 
of the fiscal year ending December 


ol, 1955. 

3. A dividend of ten cents (10c) 
per share (being dividend No. 10) 
on the Class “B” shares without 


nominal or par value in the capital 


stock of the Company. 


DATED at Winnipeg, Manitoba, 


thig 6th day of October, 1955. 
By Order of the Board 
G. A. BODDY, 


lreasurer. 


price 


Cumulative | 


Main Ok 38 4% 
Manecho 10 13 


| Unlisted Mines, Oils | 


Approximate quotations, 2 p.m., 


subject to contirmation and 


An asterisk i*) indicates an increase in 
a Gugeer (+) a decrease in price. 
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Destorad 1U i2 Presdot 
Dom Ex 18 23 Quejo 
Dunveen *15 17 Quest 
Durham 9) 12 tainvil 
Fast Lun 5 7 Rand M 
Feho Ind 2 4 Kandona 
El Bonan 4 6 R Earth 2: 
Fndeavor 60 65 Red Bik 
Farcroft 12 16 Redcon 
Fieetwd 11 15% Redruth 
Forty Fr 75 85 Khvolite 
Gan Cop f{icheroup 
rateway 12 15 Rugged 
Gienbrk 10 13 t{usset 
(slencona 4) St Marv 
Golddvke 6 4 St Michl 
Goldmag ti Salmita 
Gov Gold 7 S Dufult 
Gr Chib 75 Su Sheldon 
Harker 3 Span A 
HG Yng 7240 25 Sturlight 
Hornfait 413 it Sunbea 
Hotstone 7 4 Timagm 71 
Hucamp 15 19 U Ridge 
Independ 13 rte Valor 
Iso Uran 3! 3 Vaux Duf 
Jardun 26 27 Viking 
Jerome 10 3 Wadze 
Kamlae 12 15 Weslev 
K B Ming 12 16 Westall 
Kenda P 2 4 West REL 
Kenog 17 W 

Nord 120 130 Y David 

L Rong *!130 140 OILS 
Larum *19 21 Albfield 
L Expan 715 18 Cdn Sp * 
Lowr Can 2 4 Nw Ranch 
Lun Fx 70 7 


Smokv 


— 


BELLE CHIBOUGAMAU reports. 
'current drilling is being stepped up 
in view of favorable results encoun. 
tered. Shallow hole No. 28 gave 
3.12% copper over 3.5 ft., it is stated, 

and a similar value over a similar 
width is said to have 
a deeper hole. 
to 
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1947, 1949 +1951 


1953 1954 


Week ending Sept. 26 
Sept. 19 


Oct. 3 Oct. 11 


Market Comment 


What stocks and 


bonds are doing 


| and what prominent observers say 


outside, 
At midweek both Canadian and! ket developments pending—those | values in common stocks which 


ear have never looked back, 


The outlook for Canada’s con-| 
tinued growth has never been 


/more in evidence. With this con- 


| viction in mind, selective situa- 
tions, within days or weeks at the 
could present market 


U.S. markets were making a with idle funds planning to jump| may not be repeated for a long 


promising recovery. Volume, 
| however, had so far failed to pick 
upon the rise, a disturbing fea- 
ture of the recovery move, Base 
metals, steels, motors which had 
‘led the decline were in _ turn 
/spearheading the upward move 
There are two wana mar- 


Unlisted Stocks 


(Compiled by Intercity Securities Corpn, 
Turente) 


Oct, 7, 1955 


| Bid Asked 
| Algoma C & HB Riwy com, 31.00 

Allens Toronto » 43.00 


| Anglo Cun Telephone A ,, 18.50 19.5 50 


| Ash Temple COM 2.50 3.23 


Brinton Peterboro C arpet . 45.00 50.00 
British American Assce 120.00 130.00 


B. C. Telephone 4'2'. pi. 103.00 
British Moriguge & Trust .. 210.00 230. 00 
Brockville Trust & Savings 64.00 67.00 


Calgary Power com, ........ 43.50 45.00 


The vein is stated 
have been traced for a length of | 
| 1,500 ft. 
standing Class A shares of the) 


payable November 1, | 
1955, to shareholders on record at/| 


MANITOBA AND SASKATCHEWAN | 
COAL COMPANY (LIMITED) 


DIVIDEND NOTICE 


of record on November 15th, 1955. 


By Order of the Board. 
J. G. DEeWOLFE, 


Secretary-Treasurer. 


WINNIPEG, Manitoba, 
October 15th, 1955, 


Halifax Insurance 

| Heaps Waterous ......6.. 2.350 

Highland Dairy pt 


EDDY PAPER COMPANY 


LIMITED 


Notice of Dividend on Class “A” 


Shares 


The Board of Directors has de- 
clared a quarterly dividend of 25) 
cents ($.25) a share on the outstand- | 
ing Class “A” snares of the 
pany, payable December 15 
shareholders of record at the close | 
of business on November 15. Cheques | 
in payment will be mailed to the | 
shareholders of record. 
fer books will not close. 


R. F. CALDWELL, 
secretary, 

Hull, Canada 
| October 6, 1955, 


pany 


GIVEN pany, 
that the following dividends have wp 


NORTHWESTERN UTILITIES, 


LIMITED 


NOTICE IS HEREBY GIVEN that 
' the Board of Directors of this Com- 
has declared the 
enth Quarterly Dividend of $1.00 
share payable on November 1 
upon the outstanding 4% 
tive Preference Shares of the Com- 
such dividend to be paid to 
Shareholders of record at the 
close of business on October 17, 1955 
DATED ‘at Edmonton, Alberta, 
this 7th dav of October, 1955. 
C, L, METCALFE, 
secretary. 


| Jenkins Bros. com 


Stock trans- 


| 


vember 30, 


M°COLL- FRONTENAC OIL 
LIMITED 


“COMMON DIVIDEND 
NO. 


NOTICE IS none GIVEN 
that a Dividend- of 30 cents per 
share has been declared on 
no par value common stock 
McColl-Frontenac Oil 
Limited for the quarter 
September 30 1955, payable 
1955, to shareholders 
record at the close of business 
October 31, 1955. 


tv Order of the Board, 


FRED HUNT, F.C.LS., 


Secretary 


Company 


DIVIDEND NOTICE 


CHASE 


BANK 
\ NEW YORK.N. Y. 


1799 15, 


The Chase Manhattan Bank has de- 
clared a dividend of 55c per share on 
the 12,000,000 shares of the capital 
stock of the Bank, payable November 
1955 to holders of record at the 
THE close of business October 14, 1955. 


The transfer books wil! not be closed 


T ryv in connection with the payment of 
MANHATTAN this divigena. 


KENNETH C. BELL 
Voce Pressdent and 


Cun Crushed Stone pt... 97.00 
Can Cons Grain Units 

Can Delhi Pete se 9.75 


Cun Foreign Investment ... 27.00 


| Can Foreign Securities 12.00 13.00 


DIVIDEND NOTICES 


Capital Wire Cloth com ,.. 


| ee 39.50 38.00 
| Chase, Dr. A. W. COM ....e. 1.85 2.50 
Colonial Steamships com 190.00 
Commercial Finance ..... 42.50 
Commercial Lite pd , 15.00 
Concourse Bldg V T ....... » 45.00 


Crown Life Insce New .... 185.00 195.00 
Debenture & Secu pt... 90.00 93.50 
Detroit Internat! Bridge .. 21.00 22.50 
Dom. Can. Gen Insce. new $10 


Notice is hereby given that a | Dominion Lite ...........6. 773.00 eae 

ara i Doin Linseed Oil pt com ,, 

dend of share in Canadian | Dom Mfr's COM 1.25 

Funds on the Class “A” and Class | Dom Mir’s pf ....... 00.00 

op” Dover Industries li.2 

been declared for the half-year end-| Do. pf. ............ 40.00 43.00 
ve G: alt Bruss eee eseeeeeee 

ing November 30th, 1995, payable | Goderich Ele vator 21.75 

December Ist, 1955, to Shareholders | Granite Club .............. 14.00 14.795 


Gt Britain & Can Inv com 11.00 12.00 


Grt. Lukes Power com, .... 24.50 26.50 


| Grt West Lite Assce ........ 300.00 340.00 
, Guarantee N, Amer. fully pd 440.00 460.00 


Guarantee Co, 
Amer, 20‘. pd 90.00 


15.00 16.90 


40.00 
Homewood Sanitarium 90.00 94.00 
Hiudson’s Bay Co. 


tlumber Amusement Pier .. ou wil 


| Humberstone Shoe 7.00 9.00 


| Industrial Mortgage & Trust 69.00 


Ingersoll Machine Toot b2 4.75 5.50 
Ingram & Bell pf 104.00 108.00 
Internat’! Holdings ........ %I9.75 21.50 
Isotope Products Lid. ...... 5.00 6.00 


42.50 45.00 
Lambton Golf Club ........ 275.00 300.00 


| Lambton Loan, Surnia ..., 82.00 US.00 
| Lawson & Jones pt 


Lond Can Inv $3 pt ......0. 48.00 

, London Life Insurance ...,. 155.00 
Manufacturers Life Insce. .. 300.00 335.0 


Medical Arts Bidg., Toronto 44.50 


1955. to | Monarch Life 40°. pf ...... 240.00 
Mont City Dist Bk ........ 57.50 wae 
Morrow Screw & Nut com. 36.00 42.00 

| N: it Sewerpipe Units ...... 12.75 


| Niagara Lower Arch Bridge 66.00 72.00 


Northern Telephone ........ 3.80 4.10 
Oakville Golf Club ........ 20.00 30.00 
Oakville Wood 6% pi .... 88.00 94.00 
Paramount Oshawa The atres 12.50 
Park Lawn Cemetars 1.50 

Prairie Rovalitvy Tr Un 2.25 

Prudential Trust 16.00 18.00 


Kapid Grip Batten pi 103.00 
Reliance Pete eteo 31.90 


Reliance Pete pf ......... 42.00 see 
Rabin Jones Whitiwon pr.. 24.00 
Royal Oak Dairy B .. 2.75 see 
Sincennes McNatiz ite 3.25 
| Skyway Drive-In Theatre ., 1.25 1.75 
Sovereign Life 25°. pd .... 82.00 > 
Standard Fuel com .....cee 2.25 
Summit Golf .......... 18.00 25.00 
Teletiex Ltd. ee 11.00 15.00 
Toronto & London AY cess 2.10 2.50 


Sun Life Assce ... 
United Can Shores 


& 
Universal Cooler pf, 99.00 
W: ater loo Mig ereee coh 7 50 aU 
| Waterloo Trust 28.00 


Western Assurance com .. 145.00) 180.00 

| Wood Alexander 6°. 89.00 
(By Kippen & Montreal) 

Algoma C & H B Ris com 30.50 31.50 


Besauhornois Lt H & 

Calgar¥ POWET? 43 44.50 


Cuban Can Su@ap 12.00 
Dupuis Freres pf ....... 25.50 95.00 
Guar Co. of North Ameri “a 440.00 455.00 
Guardian ...... 2.00 
Hart Battery com . 10.00 
Hudson's Bay Co. imew) 21.75 22.50 
Londor Canacian A 
Maritime Tel & Tel ....¢. 
Mti C & Dist Swgs Bank . 57.00 59.00 
New Brunswick Tel ...... oe 15.00 16.50 
S. Nord Chemical Co. 50 


N. S. Light & Power .. 37.00 338.50 
Ont & Que R <q Cap stk 122.00 ‘de 
Prov Bank of Cam ....cceces 28.00 29 00 


Prudential Trust. 
Sherbrooke Trust Co. ,,., 155.00 

Strategic Materials secees 14.50 15.50 
Sun Life Assurance Co. ,... 340.00 350.00 


NOTICES 


NOTICE TO SHARETIOLDERS 


CANADIAN JAVELIN 
LIMITED 


Dominion Square Building 
Montreal 


It is important to the ?interests of 
all shareholders that their certifi- 
cates be registered immediately in 
their own names. 


Major policy decisions arising from 
the recent financing arrangements 
will be announced directly to share- 
holders of record. 


Unregistered shareholders are ad- 
vised to govern themselves accord- 
ingly. 


Authorized Registrar 


CHARTERED TRUST COMPANY 
388 St. James St. W., Montreal, P.Q. 


| strongest favorites, 
| started their decline prior to the 


340.00 360.00! . . 
initial market break, in keeping | 


into the market for some of the’ 
almost certain rebound: those | 


with sharply reduced paper prof- | 
ils Who are now determined to: 
cash in on a good portion of these 
on the first worthwhile recovery 
move, 


These are just two reasons why | 


time to come, 
oe 
J. G. K. STRATHY: Dominion 
Securities (Toronto) 


One of the most important’ 
'principles of investment is that! 
funds should stay invested if pos- 


many market analysts can’t see a| Sible at all times to ensure the 


‘continuous recovery Move to new 
‘high grounds in the near future. 


The market going to thhave to 
absorb a lot of selling on the way 
back, they claim. 
GEORGE KOSTERMAN: Roger 
RK. Belanger Ltd. (Montreal) 
Has the business outlook alter- 
ed’? The answer 
ing, is specifically “no.” Business 
spending plans at this writing, do 
not as yet, provide any evidence 
to suggest a change, 


However, after a prolonged re- 


appraisal by big business, long- | 
term spending plans’ certainly 
could be affected. More signifi- 
cant is the anticipated leveling- | 
off around the second quarter of 
1956. Although the likelihood df 
President Eisenhower standing 
for re-election is slim indeed, the 
majority of his programs, which- 
ever party comes to power, will 


likely be carried out. * 


Although, psychologically, con- 


trol by a Democratic leader might | 
have bearish implications, there! 
is vet no basis in fact for this 
reusoning. Even a slight retrac- 
tion trom expected fourth quarter 
earnings levels in 1955, and‘ first 
quarter earnings level in 1996, 
would permit a plateau far higher 
than could be envisaged twelve 
months ago. Earnings, especially 
for the fourth quarter, 
cellent. Basic price 

coupled with roductivity 
provement, and high pro- | stantly bear mind of the 
duction levels, could permit near) present factors of risk: 
normal percentage profit margins. | 


look ex- 
increases, 


Traders have not yet been) 


counseled to re-enter the market. 
As measured by the Dow Jones 


Industrial Index, ‘the correction | 


is expected to make its low-water 
mark at 400 plus or minus 95%. 

As prices approach the 420 
level, buying opportunities should | 
be looked for. 


principle. 
foretell the Market top, equally 


no one can foretell the market | 


bottom. 


Canadian issues comprising the 


primary industries still showing | 
particular appeal and investments | 
both for the long term and trad- | 
ing term could afford top oppor- 
tunities. 


Copper issues, among the 


with the reversal of the com- 
modity price. At the prevailing 
red metal price levels, however, 
there can be no doubt of the enor- 


-mous earnings to be reported for 


1955. 

Stabilization of the copper 
prices may serve us a first-hand 
‘clue to buying levels. Base 
metals, other than coppers, and 
special reference is here made to 


| Cons. Mining & Smelting, and | 
could merit | 
strong investment interest at not)! 


its parent, CPR, 


too far below current levels. 
Paper and lumber issues, in view 
of their tremendous expansion 
of earnings, are still favorites, 


and so are manv other issues! 


whose earnings over the past 


Investment Trusts 


Divd pad Ria A 

cents 

41!1-Can. Comp Pugd 402 461 5.01 
Aii-Can Diy Funda’ 725 4.42 4 Su 
t anced Mut 
invest. Fund 4:29) 8.73 
Canatund 34.38 36.55 
C‘om* wealth JH i126) 7.55 
Corporate In 9612.05) &.43 9.16 
Diversified ia ec Shs. B 12410) 4.05 4.40 
Dom. Fquity Inv. 27(40) 1465 14.98 
Grouped Inc 15.5(22.5) 44.30 14.61 
Growth Oi! & Gas — 5.87 
Inter-Amer 
> Investors Mut 21:29) 9.48 10.25 
Leverace Fund 16:29) 5.53 £46.08 
Mut. Ac. F 11.59'22.546) 6.08 £46.66 


Mutual Income 22.12118.20) 5.06 5.50 


Resources of Can. 6:10) 7.06 ody 
Sup'vised Amer. 17:6) 5.55 5.61 
Sup'vised Executive 32. 33.81 


Sup vised Gr'th Fund (4.50) 


48 
2.14 2.16 
Sup’vised Inc, Fund 15/228) 4.22 4.26 
Timed Invest. 10:20) *5.35 +5.35 
Trans-Can, A 47.8(75.4) 25.55 
Do. B 50.8(78.6) 27.40 
5.50 


Cc 19/15.6) 
tLess or (*) plus stock exchange com- 
mission. 
aPaid or pavable in 1955; total paid in 
1954 in brackets. 
ef@us stock divd. 


for the time be- | 
| be effective so long as the in- 


Commitments | 
should be made on the averaging | 
Just as no one can) 


had already | 


most effective earning: power. 
This is a fundamental manage- 
ment policy with the majority of 
large institutional funds, and 
applies equally to the individual! 
investor whe must conserve and 
possibly increase his capital, as 
well as receive a reasonable re- 
turn on his investments. 


Permanent investment can only 


vestor maintains the proper bal- 
ance between bonds and prefer- 
red stocks on the one hand and 
common stocks on the other. At 
the present time, with most in- 
vestors having large paper profits, 
certain stock holdings could be 
reduced and the resulting funds 
invested in short- or long-term . 
bonds, depending upon the in- 


come requirement. 


With particular regard to com- 
mon stocks, one important con- 
sideration is industry selection. 


Since the market is composed of 


many industrial groups of secur- 
ities upon which economic press- 
ures and influences bear unequal- 
ly in any one period, there is 
always an opportunity for an in- 
crease of capital and continuous 


dividend income regardless of the 
state of the general market, as 
long as the important process of 
selection has been carried out 


effectively. 


Since the success of an invest- 


‘ment policy will be imfluenced | 


by future events, one must con- 


(a) Our present economic pros-_ 
peritiy is based on a theory of 
governmental supports and con- 
trols which has yet to face the 
test of a serious decline in de- 
mand;: 

(b) The economy becomes in- 


| creasingly vulnerable as a larger 


proportion of goods is sold 
| credit; 

(c) The stock market becomes 
increasingly vulnerable as_ the 
public becomes more optimistic 
of its outlook, 

In so far as the future is con- 
cerned, the level of economic. 
activity in the short term appears 
to be excellent. However, the re 
cent changes by the U.S. mone- 
tary and banking authorities in 
applying credit brakes, and the 
new developments in the U.S. 
political scene; have dampened 
the excessive market enthusiasm, 
both in Canada and the United 


States, and a cautious attitude to- | 


ward the stock market is a pres- 
ent requirement. 

In conclusion, one should bear 
in mind that it is the degree of 


,speculative activity rather than 
‘the level of stock prices which 


makes the market vulnerable. At 
present, the market appears ner- 
vous but reasonably well be- 


haved, but it should always be| 


remembered that the time to take 
profits and make portfolio ad- 
justments is when the market is 
high and on rallies. In other 
words, at a time when it is most 
difficult to make such decisions. 


a careful 


observed, 


Bank Staff Changes: 


Reyal: 

PEZZE. Yonge & 41001 Toro! to, 
to be accountant. Avenue Koud & Duven- 
port Toronto 

E ARCHIBALD. accountant. Kent- | 
vilie, N.S... to be accountant, Dartmouth 
N.S 
Ww F PADDON. F 
to be sccountant Georgia & Sent 
Vancouver. 

E. B RANKIN of Hieart Content, Nfid.. 
has retired. 

Neva Seetia: 

H. R. ADAMS. accountant, East Flor- 
enceville, N.B.. to be manager, Avonmore, 
Ont. 

G. C. HIGGINSON, manager, Grenville, 
Que., to be manager, Lachute, Que. 

L. C. NEVILLE to be manager, Gren- 
ville Que. 

A. J. BOYD. to be accountant, St. Claift 
& O'Connor, Toronto. 

J. L. MORROW, assistant accountant, 
Barrie, Ont., to be accountant, Belleville. | 

V. C. SMITH, accountant, 4ist Ave. & | 
Granville, to be accountant, 49th Ave. & 
Fraser, Vancouver. 

R. G WILLIAMS, accountant, Pentic- 
ton, B.C., to be accountant, Hastings & 
Columbia, Vancouver. 


| H. E. BOULTER: Draper Dobie 


& Co. (Toronto) 
Although many signs pointed 


to a more cautious approach to 
the market, on Sept. 26 it was 
once more proven that sentiment 
is the strongest market factor. | 
However, 
est market breaks to be experi- 
enced, there was a remarkable | 
absence of panicky selling on the | 
part of Canadians and the weak- 
ness that did prevail can be en- 
tirely blamed on the interlisted | 
issues. 


after one of the sharp- 


During the past two years in- 


vestors here have been able to 
watch paper 
month after month on théir port- | 


profits 


folios with a few exceptions and 


there is yet a considerable mar- 


gin of prolit remaining. It is not 


likely that we are in danger of 


having a severe selling wave un- 


less business conditions become | 
so adverse that investors rush to 


protect what profits they may. 


Information from reliable 
sources points to a banner finan- 
cial year for Canada and most 
investors realize this. But while 
it is true that many securities 
seem speculatively high, it should 
also be kept in mind that it will 
be in 1956, 1957, 1958 and later, 
when the money placed in a wide 
range of new developments will 
finally come into fruitful produc- 


tion. 


If you believe that there will 
be shortages for the United States | ' 
and the rest of the world in uran- 
ium, columbium, lithium, nickel, 
copper and the new rare metals, 
all these materials which Canada 
is now developing, then little | 
mistake can be made by the 
longer-t rin investor who makes | 
selection of the com- | 
panies which are now entering | 
into production. This should be | 
the way to participate financially 


in Canada’s future. 
* 
VALUE LINE 
SURVEY (New-York) 


Although stocks have had a 
sharp break, we would not, as a 
matter of general policy, reinvest 
cash reserves at this time. Wait, 
rather, for the market to prove 
itself. Perhaps, as is frequently 
the break was merely 
a long-overdue technical reaction. 
Even in that case though, a few 
weeks of backing and filling on 
low volume would be a normal 
expectancy, for sharp drops hard- 
ly ever reverse themselves until 
after a period of stabilization. 
(Only the slow, dragging decline 


is given to sharp reversal.) 


True, those who regard the 
break as a mere technical phe- 
nomenon, and who foresee higher 
prices by the year-end are not 
without substantial hope. Ex- 
cellent third quarter earnings re- 
ports will soon be _ published. 
Fourth quarter dividends, always 
the largest of the vear, will make 
for a high yield in the next few | 


months. 


New Highs and Lows 


During the week ended Oct. 7, 
16 new highs and nine new lows 
were recorded among the general 
stocks on Canadian stock ex- 
changes. In the mining group 
there were 12 new highs and 13 
new lows. In western oils there 


were three new highs and 12 new 


LOW 


GENERAL 
New Highs—1955 

ndown A Hub Felt 
C Eiec 41°. pid J A Lang 
n Luck-Lager 
MacLaren Pr 

Py Mages SG 
Trust Meichers 
smos Imp Neon Prod W C 
am H Page Hersey 


New Lows—1955 


BC Packe Jonhns-Man 
Pw i Kelvin ator 
pia Scarte 
Cin We Sher Wms pf 
(Jwet ofa Simpson 
MENING 
New HMighs—1955 

Amer Star rd Mactie Explor 
Yeil Vining Corp 
hure? New Goldvue 

Do W r New Kouyvn 


Goldai Ked Cre 
j Sturgeon Kiver 


New Lows—1955 


W r Eide: 
Goidfields 
(or wegus Jabobus 
Cons Tung Lake Shore 
Deinite New Royran 
Dom Nuclear 
E iver San Antonia 
OILS 
New Highs—1955 


Cons East Crest Petrol O 


Nat Pete 


New Lews—1955 


Cdn Emjay New Richfield 
Canso Pet North Can 51% pf 
Canso Producers Sapphire 

Dubar Souris Val 
Kenare W Naco Ware 
New Gas Exp Wespac 


increase | 


7 


it 
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October 15, 1955 


Steel companies can take com- 
fort from this auto -optimism. If 
it continues (and it will die hard, 
if at all) it will)mean steady high 
steel orders by the automakers 
The same goes for the rubber 
and glass industries. 
With General Motors still on 
strike at midweek, both Ford and 
_Chrysler — the other two mem- 
ber: of the Big Three automakers 
— were engaged in building up 
sales pressure. 
Ford products have been on the, Canadian market first this year, 
market for a few weeks, Chrysler| having been last a year ago. It 
products got an official market| has the luxurious Continental 
_Mark Il as a new ‘entry in the 
Both Ford and Chrysler are fast-widening quality market. 


unveiling this week. 


THE FINANCIAL POST 


Ford, Chrysler Drive At 
Bigger Slice of Auto Sales 


The Canadian auto industry is| 
‘planning on a near record 
1956. It is thinking tentatively in 
terms of passenger car sales in 
the 325,000-350,000 range, maybe 
more. That's comparable to ex- 
pected sales this year of better | 
than 350,000. 


aiming at a larger share of the 
market for 1956 models. 


In 1954, GM got about 41.5% of 


all new car sales, Ford 35%, 
Chrysler 15%. 


This year the Ford strike plys 


hotly competitive situation 
shook up those figures. and 
It means the auto industry is|\Chrysler substantially raised 


defying the occasional prediction | their percentages, Ford took a 
of a sharp sales drop and refusing | 


| to concede the current stock mar- | 
| ket sag is an indicator of an up-| 
coming recession; just as it re-| 
fused to believe that a poor sales 
year in 1954 heralded a flattening 
out of car sales this year. 
Another implication: The long- 
range forecasts suggesting Canada 
has a market for some 300, 
cars annually for the next five! 
years are regarded as out of date. 
Yet many of these forecasts were 
made only six months to a year 


drop. 
Now Ford wants a comeback, 


Chrysler wants to continue its 
| own stirring market assault be- 
gun with the 1955 models. 


And with GM delayed by a 


strike, Ford and Chrysler get a 
head start which becomes more 
/substantial with every day of 
|idleness at the GM motor vehicle 


plant in Oshawa 


Chrysler Corp. this year is 
underlining its new push-button 
automatic gear selection, “flight- 
sweep” body styling, safety fea- 
tures including an optional seat- 
belt, a new 12-v. ignition system. 
Generally, rear fenders are swept 
high. 

There'll be continued heavy 
emphasis on the Dodge, especially 
the Royal, which has proved such 
a big seller. 

Ford has done a selling job on 
new safety features, especially 
shock-tight doors. The company 
put great emphasis on hitting the 


Crop year trom High 
A 


1955 for 
week 
Oats— 


Dec. 
May eeee 723 


Barliey— 


Rye— 


Flax— 

cide 
Dec . 3.05 
May .... 3.083 


Winnipeg Cash 


For Week 
Oct. 10 


High Low 


743 


Barley— 


1.064 1.04% 
1.14é 1.13 


» 1.003 983 
1.004 


WINNIPEG 


isi 


Grain Prices 


Winnipeg Futures 
Week te Oct. 10, 1955 


Chicago Futures 
Week te Oct. 10, 1955 


Crop vear from High Low 
Aug. 1 1955 for for Close 
High Low week week Oct. 16 
Wheat— 
2.00 1.892 Sept. ... 1.944 1.92 1.93 
2.08 1.933 Dec, .... 2.06) 2.012 2.05§ 
2.113 1.883 Mar. ... 2.07 2.03% 2.064 
2.13 190 May .... 2.044 2.013 2.033 
2.00 1.744 July .... 1.93 1.90 1.91% 
Corn— 
1.4123 1.223 Dec. .... 1.334 1.303 1.303 
1.47% 1.26 Mar eee 1.374 1.35 1.35% 
1.494 1.2813 May ,.... 1.39% 1.373 1.378 
1.494 1.363 July .... 141] 1.39) 1.394 
Gats— 
66 59, Dec, .643 634 64) 
701 May .... 674 68 
| .65 July .65 .63 
Rye— 
1.19 O63. Dee. 1.145 1.99 1.135 
| 1.223 1.00 Mar 1.122 1.16} 
11.24 1.018 May .... 1.193 1.142 1.179 
1.214 1.13) July 1.204 1.164 1.183 
Soybeans— (old contracts) 
2.44} 2.36 2.364 
(new contracts) 
NOV. 2.374 2.384 
Jan. 2.51 403 2.424 
Chicago Cash 
For Wvek 4 
Oct. 10 Prev. week 
} High Low High Low 


Corn— 
2 Yell. inew) 1.31} 1 30 eee 
Oa 


| 1 We 67) 604 64) 644 


James RICHARDSON & SONS 


LIMITED 
GRAIN MERCHANTS 


SHIPPERS AND EXPORTERS 


OFFICE 


MANITOBA” 


BRANCHES 
THROUGHOUT CANADA 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 


K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


FEDERAL GRAIN LIMITED 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 
WINNIPEG 


County Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 
Cereal and Forage Seed Plant at Winnipeg. 


We invite your inquiries regarding feed and seedgrain. 


CALGARY 


| N.M. PATERSON & SONS LIMITED | 


Grain Division 
Grain & Coal Merchant 


Steamship Division 
Carriers of All Bulk Cargoes 


Fort William, Ont. Winnipeg, Man. Montreal, P.Q. 


§ Oct 
change 
ig 
100 
10 
310 
43 
45 
4 
3 
“a 
4 
| 
| | 
| 
ou 
24) 
14 ‘ 
5 High Le week Oct. 10 | 
: | .723 67 714 77 
1.10h 96) Oct. .... 1.07) 1.06 1.062 
1.00, 90% Dec. .... 994 .98 983 § 
1.023 85% Dee. 1.688 99% 1.01) 
1.064 .90 May ,... 1.068 1.038 1.06 
. 
3.21 2.823 3.04 3.072 
3.05 2.673 2.87% 2.89 
| 3.084 2.69; 2.90% 2.93) 
| Feed 1.05% 1.024 
5 
Feed 1.044 1.008 
| Rye— — 
1c. W 993 
| 
A 
( 
| 
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DLOW BUILDING + CALGARY 


AMANDA MINES has acquired 
from Cusco Mines a 50% interest in 
96 claims in the Blind River area, 
a 25% interest in 75 claims in the 
same area, for a consideration of 
| 250,000 shares, all of which will be 
‘escrowed. Issued capital is 
| shares, leaving 3,525,000 shares 
treasury. 


‘DIRECT LINE 


Ask our “Advisory Counsel” about 
_ your communications problems. 


TO EFFICIENCY 


WITH 


automatic INTERNAL 
COMMUNICATIONS 


Top performance—complete re- 
liability—low cost systems @ Inex- 
pensive to install additional units, 
when needed @ No monthly rental 
payments—you own it outright 
@ Keeps outside lines free for 
your customers @ Small or large 


SERVES THE WORLD 


paging systems, time control systems. 


systems to suit every business. 
Famed for high quality telephones, 
automatic and manual switchboards, 
loudspeaker intercom, conference and 


(SINCE 1876) 


ERICSSON TELEPHONE SALES 


OF CANADA LIMITED 


MONTREAL TORONTO 
1410 Stanley St., 34 Advance Rd., 
AVenuve 8-8169 BEbmont 1-1306 


Canada’ 


LARGER THAN U.S.? 


% The expectatién of Canadian mining people is that in ten 
years their country will have the largest mining industry 


in the world. 


%e They base this on the knowledge that our country has 


4,000 miles of favorable 


instruments are making scores of discoveries yearly at a 
time when metals and minerals are in enormous world 


demond, and money for 


te ARE YOU INTERESTED IN NICKEL, COPPER, 
URANIUM, OR ANY OF THE 50 METALS AND MINERALS 


THAT CANADA ENJOYS 


%& Then read Canada's leading mining newspaper. 


exclusive, first-hand news 
fields, all the mines. 


and metal markets. 


THE NORTHERN MINER 
Toronto $7.50 a year, $4.50 six months 
Specimen Copy on Request 


You'll be pleased with its last- 
minute quotations and full statistics, its reports on stock 
41st year. 


s Mines 


geology, that the new scientific 


their development is plentiful. 
IRON ORE, 


IN EXPANDING ABUNDANCE? 


Read its 
by engineer-editors from all the 


MINING INVESTMENTS | 


Will the continuing sell-off in 
the New York market for indus- 
trials generate an urge for U.S. 
investors to buy Canadian gold 
stocks? 

If history is to repeat itself on 
this score — as it has in the past 
— an upswing in Canadian golds, 
backed by U.S. buying, may 
prove a fairly early development. 

Canadian golds have actually 
been doing a lot better this year 
than most people had dared hope 
earlier. It will be recalled that 
under terms of a revised cost-aid 
formula, the gold mining industry 
is receiving a lot less benefit from 
cost-aid in 1955 and in 1956. In 
some quarters, fears had been ex- 
pressed that 1955 would be “gold 
mining’s worst year.” 

But once again the gold mines 
have shown a capacity to survive 
which has confounded the critics. 
Despite lessened receipts for cost- 
aid, approximately half of Can- 
ada’s gold mines showed increased 
earnings in the first half of 1955. 
Managements of individual mines 
have offset lessened _ receipts 
from cost-aid by treatment of a 
higher average grade of ore and 
in some cases by economies in de- 
velopment expenditures. 

Gold mining, of course, is far 
from enjoying prosperity. But, 
any downward trend in business 
activity resulting from lower 
stock market prices might in- 
dire benefit gold mining 
through lower costs. 


It is probably this situation that 
usually makes New York a buyer 
of Canadian gold stocks within a 
month or so of a break in U.S. 
stock prices. 


Sherritt on Schedule 


Sherrit Gordon Mines is right 
on schedule with its program of 
changes, alterations ahd expan- 
sion at its Fort Saskatchewan 
nickel refinery. It is expected 
that this program will reach com- 
pletion around the end of the 
year. 


The Fort Saskatchewan nickel 
refinery was originally expected 
to permit recovery of about 17 
million lbs. of metallic nickel a 
year but prospects are for pro- 
duction of considerably above that 


Higher Gold Stock Prices 
"On Heels of N. Y. Sell-off ? 


amount when the present pro- 
gram.is finished. 

During August, nickel recovery 
was actually at an annual rate of 
21 million lbs. of metallic nickel 
a year but the higher recovery 
was only achieved at the expense 
of a less complete extraction of 
nickel from concentrates. Output 
rate was accordingly cut back to 
await completion of plant changes. 

Present indications+ are that a 
settled output of 20 million lbs. 


of nickel a year should be pos- | 


sible which will be of great assist- 
ance to the company with mine 
output in excess of that antici- 
pated. 

It is not believed that any early 
plans for expansion of mine pro- 
ductive capacity will be imple- 
mented. This might be warranted 
minewise but would apparently 
involve a considerable capital ex- 
penditure. This in turn’ would 
require either further expansion 
of the Fort Saskatchewan refinery 
or a longterm contract for sale of 
nickel concentrates. It hardly ap- 
pears in the cards at the moment 
that any large expansion of out- 
put is in the wind. 

More Cars, More Lead 

Longterm prospects for increas- 
ed lead consumption are given a 
lift by the 35th edition of Auto- 
mobile Facts and Figures publish- 
ed by the U.S. Automobile Manu- 
facturers Association: 

Among other things, this pub- 
lication forecasts:an increase of 
more than 33% in automobile 
registrations by 1965. 

This looks like good news for 
the lead and zinc-producing in- 
dustries. 

Storage batteries for cars con- 
stitute the greatest single source 
of demand for lead. Unless some 
new battery which doesn’t use 
lead successfully challenges the 
lead storage battery, increased 
car production will almost cer- 
tainly mean a higher lead de- 
mand. 

With the increased use of zine 
in die casting for production of 
white metal work for cars, zinc 
production also takes on a better 
future complexion when the pos- 
sibility of greater car production 


is considered. 


F 


REE 
THE CUMCO CORPORATION LIMITED 


W. M, Cummings, President 


330 Bay Street, Suite 
Dear Sirs: 


207, Toronto, Canada 


| would be obliged if you would mail me, without obligation, full in- 
formation on Monpre Uranium Exploration Limited, and the undermen- 
tioned items as checked off in the margin. 


Check here: 


1. Copy of “The importance of Uranium in Our World Economy,” 


Revised. 


2. Locality map of: 
[] Blind River 


Beaverlodge 


' Marian River 


(Check name of mining camp). 


3. Up-to-date information on 
(fill in name of mining or oil 


Nome ... 
Address 


Province 


company) 


Note: Maps and brochure are being prepared in limited number. To 


avoid disappointment act promptly. 


Monpre Uranium Exploration Limited is 


a speculative security. 


—»> CHIPMAN | 


Bought — Sold — Quoted 


(Approximate Market 22-27) 
HECTOR M. CHISHOLM & CO. 
LIMITED 
> MEMBERS: THE TORONTO STOCK EXCHANGE 
Ground Floor 


82 Richmond St. West 
226 Bay Street 


MINES 
LIMITED 


LAKE 


EMpire 4-5463 


Baysel Proves Up 


More Gas Reserves 


An increase in gas reserves 
from 104 million mef, to over 150 
million mef. is reported during 
1955 by Bailey Selburn Oil & Gas 
as a result of new discoveries and 
drilling out of successful stepouts. 


Baysel had participation in new 
discoveries at Pine Coulee, Bind- 
loss, East Calgary and Dunn this 


year while successful stepout 
wells added to reserves in both 
the Twelve Mile Creek and Namei 
Creek areas. 

The Southeastern Alberta and 
foothills areas where Bailey Sel- 
burn has substantial blocks of 
gas acreage are considered to 
have good gas prospects and will 
include the first areas from which 
gas will be sold for export, it is 
pointed out. 

Present plans call for drilling 
of exploratory wells at Pincher 
Creek, High River and North Cal- 
gary. In addition further drilling 
is scheduled at Pine Coulee, East 
Calgary, Twelve Mile Creek and 
Bindloss this year. 

“We feel confident that as soon 
as a definite plan for the export 
of gas is consummated, a tremen- 
dous program to develop Alberta’s 
gas resources will be undertaken 
by the oil industry,” A. G. Bailey, 
vice-president and general man- 
ager, comments. 


Nasco Drill Hole 
Close to Objective 


Drill hole No. 2 on the Blind 


EMpire 4-0247 


River uranium property of Nasco 
Cobalt Silver Mines reached a 
depth of 3,381 ft. early this week, 


‘CHIPMAN LAKE 


LIMITED 


MINES, 


of unregistered 


Mao 
Showing 


NEWLY ACQUIRED 
PROPERTY OF 


CHIPMAN 
LAKE 


MINES LIMITED 
THE 
LAKE 
MINING AREA 
ONTARIO 


Fe 
ry 


BULLDO, 
ELLOVEN, 
Conf 


Map showing location of the Chipman Lake Mines copper 
erty in the Kenora “— Dirision, Ontario. 


CHIPMAN LAKE MINES LIMITED 
80 Richmond St. West 


Toronto, Ont. 


500 ft. in the argillites, and Jack 
Willars, the company’s engineer, 
thought that the lower Mississagi 
quartzites might be reached about 
mid-week. 

‘The present hole is located 
4,600 ft. from the initial hole 
which cut five bands of radio- 
activity. However, none of these 
bands came up to ore grade at the 
location where the No. 1 intersec- 
tion was made. 


Chipman Will Drill 
e 
Next Falconbridge 
| A program of diamond drilling 

is planned by Chipman Lake 
Mines on a 10-claim property di- 
rectly south and west of the in- 
dicated Populus nickel-copper ore 
body now being developed by 
Falconbridge Nickel Mines in the 
Kenora area. 

A detailed geological survey 
has been completed on the Chip- 
man Lake claims, which along 
_ with previous geophysical surveys 
/will guide the spotting of holes 
in a proposed drill program. 

_ The drill program is designed | 


to investigate the possibility of | 


| finding extensions of the Populus 
Lake ore body on its extension 
j in depth. 

HOMER Y YELLOWKNIFE MINES | 
_reports that subject to shareholders’ 


will underwrite 200,000 new shares 
t 70 cents a share and the com- 
pany will acquire from J. Grant, 
D. Rush and D. Taylor, Toronto, a 
2,350-acre mining property in Cler- 
mont twp. for $30,000 and 300,000 


new shares, 90% of which will be 
in escrow. 


Tiara Takes Over 


Nickel-Copper Bet 


An interest in a copper-nickel 
discovery in Rupert twp., Kow- 
kash Mining Division, Ont., has 
been secured by Tiara Mines 
through its acquisition of control 
of Lenpan Mines which holds 36 
claims covering the find. 

Arrangements have been made 
for the carrying out of an electro- 
magnetic and magnetometer sur- 
vey immediately. 

Considerable prospecting and 
exploration work has been car- 
ried out on several copper dis- 
coveries in the general area dur- 
ing the past year. “In view of the 
present attractive price for cop- 
per and nickel, it is intended to 
fully explore the merits of Len- 
pan’s property as quickly as pos- 
sible,” President L. Pancer re- 
ports. 


A full report is expected short- 
ly on results of surface trenching 
and prospecting on Tiara’s lithium 
prospect south of Quebec Lithium. 
A .new lithium dyke is reported 
on a neighboring property. 

The underground program of 
sampling and geological mapping 
at the cobalt-copper prospect at 
Elk Lake, Ont., has been delayed 
but is expected to get under way 
in the near future. Buildings and 
plant are stated to have been put 


in shape for a resumption of 
work. 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financia) state- 
ments, The Financia) Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


SECURITY FREEHOLD PETRO- 
LEUMS reports returns from leases, 


options, royalties and participating 
interests in wells climbed to $191,169 
in the year ended June 30, 1955, an 
increase of $102,464 over returns 
from similar sources in the previous 
year. 

The increase was produced by 
higher bonus payments under new 
options and leases and from par- 
ticipations in additional wells suc- 
cessfully completed. 


a $34,148 loss a year earlier. 

Net participating interests of 15% 
were held in four new producers 
in the Armena area during the 
period and a 12%% similar interest 
was held in a small Garrington well. 
A Wimbourne well was shut in after 
some production. 

Outside markets for Alberta gas 
should bring considerable benefits 
to the company, President E. A. 
Nanton states. 


INCOME ACCOUNT 
Years Ended June 30: 1955 1954 


exchange, Regional Securities Corp. | 


Rec'd. fr. wells (net) . $40,557 $12,310 
Royalties, leases etc. 150,612 65.462 
Other inc. 19,705 28 ,089 
Less: Oper exp. sevee 45,769 34,859 
Prov. for unprod. 
wel! expend. ....... 140,292 105,1 
_ 24,813 "34,148 
*Net loss 


BALANCE SHEET 


As at June 3: 1955 1954 
conde $75,838 $31. 
Accts., roy rec., etc. . 14.956 10.749 
| Mktable. . 884.461 926.419 

Inv entory 14,702 20.509 
230 

Total curr. assets eee 990.254 989,37 
Drill & dv expd. .... 242.918 217.027 
Prod’n ....... 25.776 26.291 
Mineral rights ....... 4 ? 

otal assets ........ 1,258,948 2,232.36 

Tetal curr. liabs. 2,793 6, 
Capital stock ........ 1,315,000 

eAfter depr. of .... 36,017 25. 

*Mkt. value ...... ee 1,006,294 1,002, 772 | 
+Not valued. 

Working capital ..... 7.461 93,407 
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Asked once by an interviewer to describe the operations of Okanagan 
Helicopters Ltd., founder Carl Agar replied: “What we’re doing is what 
the pioneers did in covered wagons coming across the country. We use 
our ingenuity with helicopters the way they used theirs with those covered 
wagons.” 

And when the adventure-packed operational record of Okanagan Helicopters Led. is 


examined, the meaning of Mr. Agar’s short summary becomes clear. 


In assignments for business, industry and government throughout Canada last year, the 
men and machines of Okanagan Helicopters Ltd. logged more than 5,400 hours flying 
time; travelled more than 324,000 miles; carried more than 9,000 passengers; and moved 


almost 1,000,000 pounds of freight. All missions were accomplished safely and on 
schedule. 


In countless instances new airways are blazed in formerly inaccessible mountain 


country. Such mammoth construction projects as the Aluminum Company ‘of Canada 
development in northern British Columbia and the Trans-Mountain Pipeline from 


Edmonton to Vancouver, were serviced. 


Okanagan Helicopters ingenuity also overcame obstacles of time, distance, terrain and 
weather for the mining, oil, forestry, fishing and power industries, and the federal and - 


provincial governments, providing exploration, survey, patrol, freighting and personnel 
transportation services. 


For complete information on Canada’s largest, most completely equipped commercial 
helicopter service, please write for our free brochure. 


LTD. 
AGAR CONSULTANTS LTD. 


VANCOUVER, CANADA 


OKANAGAN, HELICOPTERS 


After higher write-offs, a net pro- | 
fit of $24,813 was recorded against | 


Ready Now your guide 
bigger sales... 


business 

hook = Solve your marketing problems 
| with this authoritative book 


BUSINESS YEAR BOOK 1955 


$3 Postpaid — immediate Delivery 


There’s nothing just like the Business Year Book. It will help you improve 
your competitive position in the “tough sell” months ahead. It will help 
you focus your sales where markets are richest — place your advertising 
where it will be most effective — direct your sales force more ofiicientiy : a 
help you locate new plants and branch offices wisely. 


Published by The Financia] Post, Business Year 


Book for 1955 is your convenient source for 
latest facts and figures: 


@ Population @ Transportation THE FINANCIAL POST, 481 University Ave., Toronto 2, Canada 
© Seve © Communications Yes, enter our order as follows: 
@ Sex @ Foreign Trade 
@ Age Groups @' Price Movements e+++.-copies BUSINESS YEAR BOOK, 1955 ready now $3 
@ Religion @ Taxation eeee. Copies SURVEY OF OILS, 1955 ready now $3 
© Occupations ® Banking weees- copies SURVEY OF INDUSTRIALS, 1955 ready now $3 
@ Employment ® Company Earnings | eee. copies SURVEY OF MINES, 1956 ready Nov. $3 
@ Incomes @ Insurance weeee- Copies DIRECTORY OF DIRECTORS, 1955 ready Oct. $10 
@ Retail Sales @ Manvfacturing 
@ Metropolitan Areas PLUS ‘Payment herewith invoice vs () 
Get all this vita] information in one comprehen- 
sive book for only $3 — the Business Year Book é 
for 1955 — ready now. Order copies totay for | ° 
each of your key executives. | BYB-8 
= | 
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$88 Million Operating 


By GORDON M, GRANT 


Further information now avail- | the following year, it is estimated | 
able confirms Consolidated Deni- | that production will be at a rate) 


Profit Ex 
On Cons. Denison-Eldorado Sales Deal 


| tion will amount to $12,772,000. In | grade would thus be indicated at 
$20 a ton or better, it appears. 


pected 


Diamond drill exploration and 
surface work being carried “a 
by North American Rare Metals 


drilling is continuing to extend) 
the known zones and to block 
out the ore bodies. 


It is signifi- 


Big Lithium Widths Shown By|Slecan Van Roi 
North American Rare Metals 


Aims at 75 Tons 


A development program now 
under way at Slocan Van Roi) 
Mines has as its objective’, the 
establishing of a 75-ton produc-. 


It is indicated that ore reserves 


son Mines will likely ‘prove a Of $39,890,000 a year — a level|are 1.6 times the tonnage of ore 


contender as Canada’s 


most | Which will be maintained in suc- | to be treated to fill the Eldorado 


profitable uranium mining opera- | ceeding years, It is estimated that | contract. Thus indicated ore re- 


tion. 
With preliminary prospectus 
‘material covering forthcoming | 


financing in the hands of insti- 
tutions and bond dealers for some 
days, a much closer appraisal of 
prospective earnings is available. 

As prospectus estimates are for 
bond sale purposes, however, it 
is logical to think figures tend to 
be “conservative” as has been 
proven the case with Gunnar 
Mines. Many investors may thus 
wish to 


pectations which do not fully 


reflect possibilities for treatment | 


of a higher than average grade 
ore during early years, treatment 
of a tonnage higher than rated 
capacity, etc. 

When the final prospectus ap- 
pears, it can be expected to show 
that Consolidated Denison Mines 
expects to realize an operating 
profit of $88.6 millions by March 
31, 1962, under the $182,250,000 
sales agreement with Eldorado 
Mining & Refining. 

This $88.6 millions operating 
profit is before deducting depre- 
ciation, pre-production expense 
and taxes on income, but after 
interest charges. It is expected 
that corporation tax payments 
during the period will be limited 
to $7.5 millions. 


Tax-Free at First 


In the first three years of pro- 
duction the company will be tax 
free and will show an operating 
profit of $50.2 millions. The cost 
of the project, say about $37 mil- 
lions, can be written off after the 
tax-free period so that tax need 
be paid only in the later phase of 
the contract period. 

This assumes that operations 
will be along the lines outlined in 
the prospectus. If the company 
endeavours to fill its sales con- 
tract as fast as possible, profits 
may be larger in earlier years but 
the total tax bill should not 
change appreciably. 

R, M. Way & Co., designers of 
the original Eldorado mill at 
Beaverlodge and currently han- 
dling its expansion to 2,000 tons, 
estimate that in the first nine 
months of 1957, Denison produc- 


regard Consolidated. 
Denison figures as Minimum ex- | 


treated in the 1958-61 period. 
Operating profits will reach a 
peak of $20,160,880 in 1961 not 


down to $550,000. 

_ By dividing ore tonnages into 
the total for estimated operating 
costs, it is possible to see operat- 


‘ing costs of $9.50 a ton for 1957, 


$8.50 a ton thereafter. This does 
not include interest charges which 
gradually drop from about 89c 
a ton in 1958 to about 27c in 1961. 
It is possible to see Consoli- 
dated Denison realizing a cash 
|profit of over $43 millions by 
March 31, 1962, after retiring $37 
million of indebtedness and pay- 
‘ing $7.5 millions in taxes. 
While Consolidated Denison 
cannot reveal either ore grade 
or the price to be received for 
uranium, the prospectus permits 
dollar recovery of ore to be fig- 
ured out. Way & Co. estimate 
9,393,000 tons of ore will be milled 
to recover $182,250,000 of uran- 
ium. This indicates a $19.40 a ton 
recovery expectation; dollar ore 


5,700 tons of ore daily will be serves have been estimated at just 


‘over 15 million tons. 
_ The prospectus also reveals the 


calibre of mine management the | 
because of any change in ore ton-| company has attracted for 
nage, grade or costs but because | operation. 


| interest charges in that year will 


its 


Jon Kostuik, mine manager, 
with a 27-year background in 
mining, was a technical consultant 
to Newmont and St. Joseph Lead 
Co. in a joint mining project in 
Morocco before joining Denison. 
He is an expert on low-cost track- 
less Mining. 

R. W. Mancantelli, mill super- 
intendent, was chief metallurgist 
for Eldorado Mining & Refining. 

John M. Bracken, mine super- 
intendent, served as_ assistant 
manager at the Wabana iron mine 
of Dosco. 

Edward Futterer, Jr.. the com- 
pany’s Mining engineer, served as 
chief engineer and underground 
mine superintendent with the 
Johnsons Co, asbestos mine at 
Thetford Mines, Que. 

Mario de Bastiani, assistant to 
the mine manager, is a Hailey- 
bury School of Mines graduate, 
and has ‘10 years’ experience in 
low cost mining operations, 


Barymin Plans Asset Sale, 


Shareholders of Barymin Co. 
are being asked at an Oct. 24 
special meeting to authorize sale 
of assets of its subsidiary Cana- 
dian Industrial Minerals, other 
than its mineral lease, plus cer- 
tain other assets for $4,856,703 
-U. S. funds. Purchaser is one of 
'Barymin’s important customers, 
‘Magnet Cove Barium Corp., a 
subsidiary of Dresser Industries 
Inc. 


Magnet Cove will also take over 
the Canadian Industrial Minerals 
lease covering its barite deposit 
on a rental basis of $1.15 per 
long gross ton of ore mined and 
shipped. Estimated ore in place 
at Dec, 31, 1954, was 2,705,970 
gross tons, with the ore body still 
open to the east. Tonnage shipped 


during the past three years has 
averaged in excess of 200,000 gross 
tons per annum, 

The $4,856,703 U. S. purchase 
price is subject to certain adjust- 
ments for income taxes and is 
equal to about $2.20 a share, Cana- 
dian funds, on Barymin’s 2,141,005 
issued shares. 

“It is the intention of directors, 
if this transaction is approved by 
the shareholders, to distribute the 
bulk of the cash as a return of 
capital, which it is believed will 
be free of personal income tax in 
the hands of shareholders,” Presi- 
dent C, J, Sanders reports. 

The management recommends 
the sale and it is reported that 
several of the larger shareholders 
with whom the transaction has 
been discussed will be voting their 


ANNOUNCEMENT 


Large Cash Distribution 


siderable number of companies 
mostly in the development stage. 
After this sale is completed, Bary- 
min will retain an 18% interest 
in 57 claims in the Pelly River 
area, Yukon, and 18 claims in the 
Werner Lake district of Ontario 
together with the following share- 
holdings: 91,000 Leitch; 178,300 
Lake Expanse; 160,000 Astrabun 
Mines; 47% interest in Potluck 
Exploration; 27% interest in Trico 
Explorations, 

In additional Barymin has cash 
and accounts receivable of ap- 
proximately $100,000. 

Potluck Exploration hold 48 
claims adjoining Prospectors Air- 
ways Co, base metal property in 
the Pelly River area. 

Trico Explorations has staked 
a number of groups of claims in 
the current season, details of 
which are not yet available. 

Under terms of the agreement, 
Magnet Cove must, within the 
next two years, sink a 1,000-ft. 
production shaft on its sub-leased 
barite property unless conditions 
encountered make it impossible 
to complete the shaft or make 
completion of the shaft economi- 
cally unsound, 

No mention of the shaft is made 
in the president’s remarks cover- 
ing the sale proposal but need for 
sinking the shaft is believed to 


| have been a leading consideration 
in the decision to enter into the 


deal with Magnet Cove Barium 
Corp. 
The transaction is to be closed 


shares in favor of the proposal 


Plans call for Barymin to con- 
tinue actively in prospecting, ex- 


‘expected the income from mine 
‘rentals should be sufficient to 


‘cover this program and should 
P. J. CASELLA 


whose appointment as Vice-president, 
Consumer Products, is announced by F. R. 


Deakins, President, RCA Victor Company, oe . 184.187 for 
Ltd. He hos been Vice-president, ~oad Magnet Cove pays $184, 


tion, ond before joining RCA Victor in| the part of the assets to be taken 
1954 was an executive of Montgomery | over directly from Barymin Co. 
Ward & Company, Inc. These comprise mining claims in 
British Columbia, Ontario, New 


dividends from time to time, Mr. 
Sanders states. 


WHAT DID OSCAR C. BARTELLS SAY 


In His Market Advisory Service About 
CANADIAN LITHIUM? LAKE DUFAULT? 


EXTRACT FROM MARKET LETTER No. 730 (Sept. 23, 1955) 
“CANADIAN LITHIUM, in its thorough cross sectional] drilling 
campaign, has ‘struck it rich’ in drill hole 69X. High values, up to 
1.64% lithia were encountered in two wide sections between 193 
and 250 ft. At latest report the drill was at 600 ft. with additional 
dyke material coming in. The spodumene is white and fine grained 
for the most part and very similar to that of QUEBEC LITHIUM. 
Contrary to expectations, the lithium values are being found in 
peridotite bands which lie to the north of the granite mass in- 
trusive material where previous drilling has taken place. Peridotite 
bands stretch right across CANADIAN LITHIU en. | for 
8 miles. Previous drill holes will be extended to test the peridotite 
bands to the north (where practicable) and new drill holes started 
to test 8,000 ft. of virgin territory east to the QUEBEC LITHIUM 
boundary. There is the picture and sensational results are probable 
during the coming weeks. I have devoted a lot of space to this 
development because I know that many of you are shareholders. 
Buy it—this is my prime recommendation today — price $1.30. 
Incidentally, CANADIAN LITHIUM is a three Star Rating—having 
a million dollars in cash and interests in three other lithium 
properties.” 
EXTRACT FROM MARKET LETTER No. 727 (Sept. 1, 1955) 
“I am impressed with the possibilities of LAKE DUFAULT be- 
coming a big winner in view of encouraging results on its recently 
acquired properties adjoining, namely NORBEC and DUPRES- 
NOY. Drilling is underway—so watch it closely.” ($2.15). 
EXTRACT FROM MARKET LETTER No, 730 (Sept. 23, 1955) 
“LAKE DUFAULT has three drills working on its two new pro- 
perties adjoining, and first results are very encouraging. The big 
ore deposit they are looking for hasn't been reached yet but the 
drills are encountering similar conditions to those found above 
the famous WAITE AMULET ‘A’ orebody. Engineering opinion is 
most hopeful as work proceeds.” 
RECENT MARKET PRICE OF CANADIAN 
LITHIUM SHARES 


RECENT MARKET PRICE OF LAKE DUFAULT SHARES 3.35 


| Subscribe to “Stock Market News and Comment” and Become 
Properly Informed Regarding Market Movements in Canadian 
| Stocks. 

| 


OSCAR C. BARTELLS, B.Com., Securities Adviser, 
| 100 Adelaide St. West, Toronto, Canada 


SUBSCRIPTION RATES: $15.00 for 25 issues; $25.00 for 50 issues. 
Airmail Service to distant points. 

I enclose my cheque for the sum of $....... f 
vour Weekly Market Letter Service, “Stock 
Comment.” 


or issues of 
Markct News and 


Please Prin 


in Block Letters 

) A subscription entitles 

holdings. 


F 
you te confidential advice on your stec 


/permit the payment of modest | 


Nov, 1, 1955, if shareholders give 


as in the best interests of the their approval, 
company. | 


Callinan to Drill 


ploration and development, It is | 


Old Copper Strike 


An old mine in the Rouyn area | 


which was originally developed 
for gold but which showed a con- 
siderable content of copper is to be 
drill tested with finances supplied 
by Callinan Flin Flon Mines. 

The property is held by Inmont 
Copper Mines and is located 11 
/miles northwest of Noranda. A 
| shait extends to over 500 ft. 

Geophysical work as well as 
diamond drilling is to be carried 
out. 

W. R. Bergey, geologist for In- 
mont, in an extensive study of 
the property reported there is a 
good possibility that a substantial 
tonnage of ore grade material can 
be outlined. Frevious attempts at 


ore. Since copper has risen sharp- 
_ly in price base metal possibilities 
are of importance, he states. 

Two holes drilled from surface 


copper and .06 oz. gold over 36.4 


low holes. 
20 ft. assayed 2.2% copper. 
In his report Mr. Bergey says 


to major copper-producing mines 


| geology and alteration in the 
vicinity of the known deposits are 
_ identical -vith those in the produc 
_ing mines, he adds. 

| E. J. Hart, president of Callinan 
Flon, says directors are hope. 
ful about the prospecis at the In. 
'mont property where the base 
metal chances seem to be quite 
promising. 


Brunswick and shares of a = 


mining were directed toward gold | 


in the area of what is described | 
as the No. 1 deposit gave 1.74%. 


| ft. and 1.74% copper and .04 oz. | 


gold over 14 ft. Both were shal- | 
On surface a width of | 


-in a belt of favorable rocks. The | 


on two groups of claims optioned 
in the East Braintree area of 


'|Manitoba, next to ground option- 


ed by Lithium Corp. of America, 


|have disclosed big widths of ore 


grade lithium, President Andrew 
Robertson advises. 


_ Clearing of the lithium-bearing 
exposures by bulldozing indicated 
that important deposits of lithium 
were present on both thousand- 
_acre blocks held by the company, 
‘it is stated. Spodumene, ambly- 
_gonite, lepidolite, beryl and tour- 
maline have been identified in 


the contact zones between gran- 
itic Masses and andesite. 


The management terms results | 


from diamond drilling “very suc- 
cessful.” Holes No. 8, 9 and 10 are 
stated to have indicated a zone 
containing 1.55% lithium oxide 
over a width of 31 ft. 


Hole No. 14 cut 41.4 ft. con- 
taining 1.30% lithium oxide and 


on Montgary and on Lithium 


tion rate. 


Successor to Van Roi Consoli- 
dated on a 1-for-3 share exchange | 
basis, Slocan Van Roi is equipped | 
with a 150-ton mill and reports. 
favorable results in recent work. 


A winze sunk on the 3-46 ore 
shoot below the third level has 
been extended 125 ft. in high- 
grade ore. Over 800 tons of de- 
velopment ore in this winze aver- | 
aged 12 oz. silver, 13.1% lead and) 
14.3% zinc. This was milled. An) 
additional 15 tons of hand-sorted 
high grade was shipped to smelter 
which showed an average of 54.6 | 
oz. silver, 69.7% lead and 6.32% | 
Corporation properties extend zinc. A sublevel is being estab-| 
into the North American Rare! lished and the downward exten-| 
Metals ground which lies between | sion is to be investigated by drill- 
them. | ing and crosscutting from the 5th) 

Mr. A. Robertson, president, level. High-grade ore is known) 
announces that Rt. Hon. Lord) in the lowest level of the mine 
Lovat, Beaufort Castle, Beauly,| and drilling will trace its down- | 


cant that wide widths of the con- 
tact zones contain between 0.3% 
and 0.4% lithium oxide. 


A bulk sample of the high- 
grade ore is being prepared for 
ore dressing tests. 


A diamond drill was moved in, 
this week, to the company’s 15- 
claim group in the Bernic-Cat 
Lake Mining area which adjoin 
those held by Montgary Explora-. 
tions and Lithium Corporation of 
Canada. * 


This exploration will determine 
if known lithium-bearing zones 


Invernesshire, Scotland, has been| Ward extension. | 
appointed a director. _ The Hewitt ore body is also to) 
developed. | 


Savanna Step-out Gasser 


Shows Crest a Mile Wide 


A step-out test in the Savanna 
Creek gas area in the high foot- 
hills area about 65 miles south- 
west of Calgary has not only indi- 
cated a wide extension of the 
known gas formation but has 
shown gas at a higher strati- 
graphic elevation than shown in 
the initial discovery well. 


Operations are being carried on 
by Husky Oil & Refining, North- 
ern Natural Gas Producing Co. 
and Phillips Petroleum Co, 


A drill stem test was run on 
an interval 7,700 to 7,832 ft. 
the Rundle formation of the Mis- 
sissippian age, With the valve 
open 75 minutes and shut in 15 
minutes, gas came to the surface 
in four minutes with a good ini- 
tial puff and a strong air blow. 
The gas flow increased steadily 
for 30 minutes and reached a rate 
of 8.4 million cu. ft. per day. The 
test recovered 60 ft. of gas cut 


Savanna Creek No. 2A is a one 
mile easterly step-out from the 
Savanna Creek No, 1 discovery 
brought in late last year. It flowed 
gas from four separate intervals 
of the Mississippian for an aggre- 
gate rate of over 50 million cu. 
ft. per day. Casing on the dis- 
covery well was cemented at 8,214 


OSC Options 


finance and operations have been 
released by the Ontario Securities 
Commission: 


COVE URANIUM MINES—Thirteen ad- 
ditional claims acquired including 12 by 
staking; further extension of three months 
granted with respect to all option pay- 
ments. 


OPEMISCA EXPLORERS — Prospectus 
dated July 28 accepted for filing Sept. 28, 
1955. By agreement of Jan. 31, 1955, Van- 
sec Agency & Development Co. agreed to 
purchase 200,000 shares at 10c a share 
payable within three days of Sept. 27, 
1955, and received options on further 800,- 
000 shares at prices ranging from 10c to 25c 
a share. Authorized capital — 4,000,000 

shares: 1,405,005 issued (800,000 in escrow). 


of shares authorized through offices with 
minimum of 75° of any sales to go into 
treasury. Authorized capital — 3,000,000 
shares; 795,007 issued (675,000 in escrow). 


| 
| POWERAMIC EXPLORATIONS — Sale 


BRACEMAC MINES—By agreement of 
Sept. 20 1955, option on 300,000 shares due 
Nov. 1, 1955, became a firm commitment 
(‘payment acknowledged) and Joburke 
Gold Mines, underwriter-optionee, re- 
ceives options on a further million shares 
at 20c to 40c a share. 


CAMOOSE MINES — By agreement of 
| Aug. 20 1955, Alator Corp. agreed to pur- 
| chase 150,000 shares at 25c per share, pay- 
_ able within five days of Sept. 26, 1955. 
| Authorized capital—3,000,000 shares; 2,- 
| 805,516 issued (915,000 in escrow}, 

| COPA MINING CORP. — Amending 
prospectus filed Sept. 30, 1955, shows ac- 
| quisition of additional property and 5'2 
months’ extension of first monthly option 
date payment, options to terminate in any 
event on Feb. 1. 1957. 


LUN-ECHO GOLD MINES ~— Prospectus 
dated Sept 7, 1955. accepted for filing 
Sept. 30, 1955. By agreement of Aug. 26. 
1955. Alator Corp. and Allan H. Invest- 
ments each agreed to purchase 50,000 
shares at $1.00 per share (payment for 
| eee acknowledged! and each granted 
| options on a further 390,000 shares‘ at $1 to 
$1.25 a share. 


that the Inment property is close | 


Releases Frem Escrow 


COPPERCORP LTD.— Release of 416,667 
shares pro rata to all persons entitled 
thereto effective Sept. 29, 1955; 258.333 


shares re’ in escrow. 


DECOURSEY-BREWIS MINERALS — 
elease ot 133,234 shares to all persons en- 
titled thereto pro rata effective Sept. 29. 


1955: 46.666 shares remain in escrow. 


CELTA DEVELOPMENT & MINING 
CO. — Release of ail escrowed shares 
Sept. 30. 


| 


With a second oil aorizon struck 
this week in a wildcat oi] well in 
Israel, Canadian oil firms inter- 
| ested in Israel oi] exp!oration ap- 
peared to be in on a still ‘otter 
“play.” 

The Hatetz strike of tw. 
pr.vately financed Israel oil com- 
panies, Lapidot Israel] Petroleum 


Corp., oiiginally was mads 


Co. and Israel Oil Prospectors 


at a 
,depth of 4,901 ft. where an oil 


Israel Oil Strike Runs Into 
Second Thicker Oil Stratum 


| After the well “was deepened 

40 ft., a second oil-bearing horizon 
16 ft. in thickness was encounter- 
_ed. The hole continued in sand- 
stone. 


So far, no rea] assessment of 
the oil »ossibilities of the strik. 
has app-rently beon so tia 
initial potential h-s not bee 
| assessed. 


has not yet reached the well site. 


in | | 
| The step-out is coring ahead K. Kirkaldy, executive vice-presi- | 


Transcontinental Securities and | 
Alator Corp, have underwritten 


hold options on blocks of 200,000 
shares each at 35c, 40c and 45c_ 
a share. 


| 
ft. and perforated for production | S.K.D. Mie. 


over an interval of 945 ft. | s 
The two most significant facts | Changes Hands 
The S.K.D. Manufacturing Co., 


concerning the step-out are that | 


the current tests were run on 89 Amherstburg, automobile, truck 
interval which is considered tO) and farm equipment manufactur- 
be about 200 ft. stratigraphically | ers has been sold to a group 
above the highest zone from) headed by Masters Smith Co. 
_which production was obtained in| present S.K.D, officers will re- 
the No. 1 well and that the No, 2A main on the board of directors 
well has shown the crest of the | and will continue active manage- 
‘structure to be at least a mile ment of the company. 

_wide. In the foothills belt, other ‘The new board will be headed 


/major gas pools are known to be py H. Murray Smith, president of 
considerably narrower. 'Masters, and will include Douglas 


below 7,832 ft. and is expected to dent, G, Eric Dennison, secretary- 
‘encounter the top producing treasurer, Gordon J. Knight, 
horizon of the No, 1 well at about vice-president of sales, all of 
7,900 ft. whom will continue in their pres- 


‘well atop Plateau ‘mountain two 
‘miles north of the present wells. 


The following details on mining | 


Production tests have not been 


An access road has been com- ‘ent capacity with the company. 


- .| Other directors will be Gordon K. 
pleted to the location for a third \rasters. C Teskey Smith and 


Robert M. Syer. 
The S.K.D, company has been 


The surface elevation at the new located in Amberstburg since 


location is 8,200 ft. above sea 
level, making it the highest well 
ever to be drilled in Canada. Lo- 
cation for a fourth well will be. 
two miles south of the discovery | 


in Windsor, The company plans 
to maintain its main office and 
plant in Amherstburg and to 
-earry out its present program of 
well and a road is now under P pros 
construction, — 


The area under lease consists | 
of 78,440 acres of Crown lands. 
Interest in the area is divided 
32144% each for Husky Oi] & Re- 
‘Ga % cess; they read The Financial Post 


because it helps them make right 
9% Ana- decisions. Yearly by mail in Can- 
— ils and 2'2% Target! ada, $6: elsewhere $7 yearly. 

etroleums, 


Getting Ahead 


Astute businessmen plan for suc- 


400,000 shares at 30c a share and! 


1947 and prior to that date was | 


October 15, 1955 
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A Leading Securities Advisory Service in Canada 
STURGEON RIVER TOMBILL 
NEW GOLDVUE APEX 


Traditionally, as cool weather comes along, the Rin A 
get hot! With a bit of luck many people can successfully 
and triple their risk capital. 


But “good luck” is an uncertain quality! Before you risk a dollar, 
you should know past technical behavior, the resistance and 
supply levels, degree of soundness of sponsorship, probability of 
an underwriting or cancellation of options, capitalization, etc. and 
also to evaluate correctly the current publicity on your pet issue. 


You could, undoubtedly, do all this yourself—if you had all the . 
necessary information and data. But have you? WE HAVE... 
and we make it our business to keep it up to date. Accurate, 
up to date information, plus our more than 25 years of experience, 
enabled us to give advice like this to our Subscribers: 


On 3 occasions since August Sth last, we recommended STUR- 
GEON RIVER at 30c, 37c and 38c. Recent high 68. NEW GOLD- 
VUE was recommended in recent weeks at .22c. Its recent high 
was 34c. TOMBILL was recommended at 27c last March, and 
recently went to .59c. When APEX was at .30c, we said “Avoid.” 
Its low since has been .2lIc. 


We keep around 800 Canadian Listed Industrial, Mining and Oil 
Stocks under constant analysis. Our 25 years of experience 
enables us to interpret correctly market moves and technical 
action. Take a Trial Sabscription and prove for yourself the 
value our service can be to YOU. 


FILL IN AND MAIL THE COUPON BELOW .. . TODAY 


| FP-40C-55 
THE CO-ORDINATOR, 21 King Street East, Toronto 

Please send me a 4-week TRIAL SUBSCRIPTION, for which I 
enclose $3.00. 


NAME 


market 
double 


ADDRESS 


Sask. Copper Strike Leeds 
To Big Staking Efforts 


LARONGE, Sask.—Copper, in, Altogether over 1,000 claims 
'great world demand, today is re- have been staked in the two areas 
placing uranium as the metal in, since the rush began. 

fashion here. It has started the 
biggest rush ever recorded in the’ 
La Ronge area, 

A steady stream of aircraft is 
or. the go, rushing stakers into 
the surrounding area to stake 
ground, Accommodation fa- 
cilities are taxed, stores are doing | the area now, and the staking t 
a roaring business, radio messages §4y)j. moment is on a. structural 


'in code report progress to far .ytension of the original Drink- 
away mining company head ing Falls copper show, running 
offices. along the north shore of Trade 
_ A mining recorder, Jack Rob-| pare People from walks of life 
inson, has been sent up from not usually associated with min- 
Regina to cope with the flood of ing activity have caught the 
claims awaiting recording. fever of this rush. 

At the moment staking is 
heaviest in the Drinking-Keg-| Typical are Richard Keneerdine 
Irade Lakes area some 50 miles| and sons, Robert and Richard 
east of here (the settlement); and Gordon, who farm near Lloyd- 
in Forbes-Larocque Lakes area|™inster, and were three stakers 
65 miles northeast of here, where | f-ying in with hopes of cashing in 
a number of stakers have been | through the purchase of attrac- 
coming in from Flin Flon. | tive ground in the new camp. 


The staking rush, precipi+. 
tated by a Toronto announcement 
of the purchase of 50 claims for 
$500,000 cash by Glenn Uranium 
has inspired a great deal of atten- 
tion in Canadian mining circles, 
There are at least 100 stakers in 
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stratum 6 ft. in thickness was made as production equipment 
encountered. 


«Stainless Steel Impellor 
diameter weighing 72 tons 
cast in our foundry for use in- 


HEAD, WRIGHTSON:C°L”’ 


Canadian Office, 185 Bay Street, Toronto 1, EM. 3-7275 
Plants in England, South Africa, Australia 


om 


CASTIN 


— 


= 


4 
: 
AAP 
| 
4 1 J 
y 
Ne ha 
| 
+ 
« 
Pick 
: 
RCA VICTOR APPOINTMENT 
fi 
> 


King Cop 


What's going to happen to the 
price of copper now? 

Will earnings of copper issues 
move lower? 

Will the boom in copper issues 
experience an “untimely end” in 
a much shorter space of time than 
the uranium boom? 

These have been $64 questions 
for investots in copper issues 
even without complications of 
an upset New York market to 
consider. 

Traditionally, it has been either 
feast or famine in the copper 
business, Recently it has been 
a famine of copper, a “feast” for 
producers, 

But the so-called wiseacres 
have been pointing out that 
periods of oversupply have ojien 
quickly followed shortage eras. 

This background of experience 
has undoubtedly tended to shake 
confidence in the future of copper 
pricewise. 

While the 50c level for copper 
in New York is now a thing of 
the past and spot copper in Lon- 
don has dropped from 50c to 43.5c 
in recent weeks, people in the 
copper mining business are any- 


per Hardly a “Crop 
But Future of Red Metal Bring 


thing but depressed. 

_ Most gopper producers point 
out that at 50c a lb., substitutes for 
copper might have been sought 
far and wide — to the long-term 
detriment of copper. With a price 
of 43c a lb, existing for copper in 
the U. S. and custom smelters 
‘quoting 45.5c a lb., most Canadian 
copper producers still stand to 
make more per lb, of copper than 
they ever have in their history. 
Even a 35c price for copper would 
be highly satisfactory and suffi- 
ciently high, it is thought, to en- 
courage development of new cop- 
per projects. 

Although some holding off in 
purchases of copper have been 
noticed in Canada, there are some 
signs that the era of acute short- 
age for copper may be far from 
over in the U. S. despite state- 
ments by authorities there. Even 
U. S. officials have not felt that 
the copper position in the U. S. 
Will be sufficiently improved in 


the last quarter to permit restora- | 


tion of depleted inventories. 

It could be that the U. S. copper 
shortage may last for some time, 
despite the easier price trend. 


More Shafts F of Blind River 


Lake Nordic Aims 
To Beat ‘Deadline’ 


With the management hoping 


that several holes now drilling started by Spanish American | 


will fill in an impressive ore pic- 


ture, Lake Nordic Uranium Mines | 


has authorized sinking of a five- 
compartment shaft to facilitate 
the meeting of the announced 
deadline for special price con- 
tracts, 

Shaft sinking and underground 
development -plans for Lake 
Nordic Uranium Mines’ were 
completed last week under the 
direction of W. A. Hutchison, en- 
gineering consultant and H. R. 
Buckles, chief engineer, Technical 
Mine Consultants, it is announced 
by the company’s board of direc- 
tors. Actual work at the shaft site 
is now under way, according ‘» 
John B. Aird, president, 

The main shaft will go down 
close to Hole No, 5 which is 
located about 900 ft. north of the 
Algom - Nordic boundary and 
about 3,000 ft. east of the Lake 
Milliken boundary. Hole No. 5 
cut several beds of conglomerate, 
the best of which assayed 2.6 lbs. 
U;O; over a thickness of 17.5 ft. 
It will be a vertical five-compart- 
ment opening. 

The shaft will be about three 
miles east the 


northwest of the Algom-Nordic | 
mine. A truck road from ved 
Quirke access road to the Lake 


Nordic shaft site is now under! plant lay-out and construction. 


‘Spanish American 


‘Shaft Under Way 


' Mines on Oct. 7. 


_been authorized by directors and 
every effort is being made to ac- 
celerate the job and assist the 
meeting of the Eldorado contract 
deadline by this Hirshhorn-spon- 
sored operation. 

Technica] Mine Consultants of- 
ficially completed shaft sinking 
plans last week, the company re- 
ports, 

The shaft will go down very 
_near hole No. 2, which is about 
250 ft. from the southwest shore 
of Quirke Lake. Hole No, 2 cut 
several uranium-bearing beds of 


conglomerate, the best of which) 


assayed 2.2 lbs, U;:Os over a 
thickness of 16.0 ft. It will be a 
vertical five-compartment rectan- 
gular opening, 

Location; is about five miles 
east from the present Quirke ac- 
_cess road. The truck road into the 
| shaft site now under construction, 
is complete for two miles of this 


distance and semi-completed for’ 


an additional two miles. 
The road should be completed 
in ample time for the movement 


present | of the contractors’ heavy sinking 
Quirke access road or three miles | 


equipment, officials report. 
The shaft site is adjoined by a 


| 


per” as Yet 
s Debate 


The U. S., it will be recalled, 
diverted 22 million lb. of copper 
from stockpile to industry to help 
ease the shortage. This release has 
now been termed “limited and in- 
adequate” in representations to 
the U. S. Government by the 
Copper & Brass Warehouse Asso- 
ciation. Despite laws which seem 
to make it impossible, this and 
other associations have asked for 
release of 200 million lb. of 
Chilean stockpile copper. Chances 
of this copper being released, 
however, are regarded as remote 
unless the situation becomes more 
critical. 

Much surprise is expressed in 
London, Eng., at the way things 
have turned out. 
says: 


“It is almost fantastic the way 


in which sentiment in regard to 
copper has changed round in the 


One despatch | 


Smelting 


Places Big Order 


| Placing of a $400,000 order for 
a 40,000 KVA generator with Cana- 
dian General Electric Co. by 
Eastern Smelting & Refining Co. 
is announced by Andrew Robert- 
son, Eastern president. 

The unit will be installed on 
the Chicoutimi River at Chicou- 
timi, Que., where Eastern Smelting 
& Refining has announced plans 
_ for a $20 million smelter for treat- 
_ment of copper-nickel concen- 

trates. The power plant is expected 

to cost an additional $6 millions. 
The generator will be construct- 
ed on a rush basis at the Peterbor- 
ough works of CGE. It is scheduled 

for delivery in the fall of 1956. 

| Eastern Smelting & Refining has 
| arranged for sale of all excess 
power not used in smelting oper- 
| ations. 
Mr. Robertson reports that the 
Chicoutimi copper-nickel smelter 
is expected to be in full operation 
early in 1957, handling 400 tons of 
concentrate daily. 


i 


tainly still “high” considered in 


While realizing that work is 


still in the exploration phase, a 


Glenn Uranium Mines last week 
end were undoubtedly impressed 
by structural possibilities for ore 
deposition. 

Activity in the area was found 
to be in high gear. 

Glenn Uranium has cut at least 
five miles of road through the 
bush, established landing stages 
and even erected a 60-ft. bridge 
near the main camp site at Hun- 
ter’s Falls. 

Drill stations for two heavy and 
one light drill were being plotted. 


last week or two and led to a prices, U. S. funds, for recent eration. 


heavy fall in price on the London 
market, prices dropping fully £27. 
(a ton) in a week. The amazing 


Buying has shrunk in London 


/as. prices have receded but the 
price of 43.5c a lb (U. S.) prevail- 
ing recently has been regarded as 


amore stable one. 


| With 50c a lb. paid recently for 
custom smelter copper in New for 1954. But it is: still too early | 
York, the price of 43c quoted by to say that 1955 has been the 
copper producers there may be climax of the copper price boom | 
Actual work on a shaft site was |00Ked on now as “cheap.” But | which has featured most of the! 

even the 43c price is “high” when period since World War II. The 


U.S. “Have Not” Nation 


is that this has occurred 
without, as far as can be seen, 
any real change in the basic cop- 
supply position.” 


years: 
1946 13,8020 
1948 . 


1952 24.200 
19GS 


show a higher average price than 


considered in relation to the price | course of business in general will 


A five-compartment shaft has of about 10c a lb. for which cop- 


per was produced in Canada early 


no doubt play the key role in 


determining the future price for. 
- World War II, And it is cer-/ copper. | 


B.C. Mines Report Shows 
1954 Emphasis On Copper 


In its 292-page annual report|recognized several years ago in 


for 1954, the B. C. Department of 
Mines says that emphasis was 
on exploration for copper, urani- 
um and iron. ay 
Hartley Sargent, Chief, Minera- 
logical Branch, reports: 
Exploration for and develop- 
ment of metal deposits in 1954 
was directed mainly to copper, 
uranium, and iron. Exploration 
Was carried on actively by the 
Cowichan Copper Company, some 
interest was shown in copper oc- 
currences in the Merritt area, and 
the exploration of the Granduc 
property indicated the existence 
of large copper ore bodies, In 
addition to the more usual de- 
velopment and exploration at 
producing: silver-lead-zinc mines, 
‘mention should be made of the 


larger, level grave] bench that adit begun at Beaverdell, 700 ft. 


is suitable for mine and mill 


construction by J. N. Pitt & Co. | Detailed survey studies of the site 
An immediate start at under-/| for these purposes are now under 


ground development is dictated by 
the recently announced deadline 
for special price contracts, Mr. 
Aird reported. 

The three drill holes completed 
to date on the property and on 
the Lake Milliken boundary and 
spaced as much as 3,600 ft, apart, 
were all successfu! in cutting ore, 
officials report. 

At present a total of five drills 
are at work and a sixth was to 
be added this week. Three of the 
present holes are within two or 
three weeks of completion. 

When the five holes now drill- 
ing are finished, it is hoped that 
about 2.6 million tons of ore will 
have been indicated. 

It is believed that such a re- 
serve will be adequate for pro- 
duction contract negotiations and 
it is the company’s intention to 
open such negotiations as soon as 
possible. 


way, 

An early start at underground 
development is dictated by the 
,recently announced deadline for 
_special price contracts, president 
John Aird explained, 
| The two drill holes completed 
to date on the property and spaced 
1,300 ft. apart, have both cut ore 
of excellent grade and appearance 
indicating that an important ore- 
body is located on the property. 
At present a total of four drills 
are at work and a fifth will be 
added this week. Three of the 
present holes are within one or 
two weeks of completion. 

When the four holes presently 
drilling are finished, it is thought 
that about two million tons of ore 
will have been outlined, . 

It is felt that this reserve will 
be adequate for production con- 
tract discussions which it is 
planned to open. 


developments that you, as a 
should know. 


For example: 


a CONSOLIDATED ORLAC has 


Sault Ste. Marie district. 


e CONSOLIDATED ORLAC has 


of 700 feet. Two grab sample 


; The diamond drill is an 


riame—then send them, under 
Trust Company of Canada, 70 


Toronto 
Telephone: 


For the information of unregistered shareholders: 


CONSOLIDATED ORLAC 


MINES LIMITED 


(No Personal Liability) 
Listed on the Toronto and Vancouver Stock Exchanges 


Is your stockycertijicate registered in your own name? If 
it isn't, then you're missing official reports about Company 


acquired copper prospect located in the Mamainse Point sector, 
The “discovery” mine of the area— 
Coppercorp Limited—is in close proximity to eur claims. 


located im Township 175, Sault Ste. Marie district, northwestern 
Ontario. This is a copper “prospect” on which preliminary explera- 
tion has outlined a well mineralized zone for an approximate length 


copper respectively. Drilling is now in progress at this property. 


What you don’t know . . . might prove costly: 


news quickly. In your own best interests it’s better to be kept 
informed about Company activities. So, if the certificate(s) 
you hold of CONSOLIDATED ORLAC are not in your own 


1, Ontario, and they will effect the transfer for you. 


CONSOLIDATED ORLAC MINES LIMITED 


Suite 211—129 Adelaide Street West, 


shareholder of this enterprise, 


started to diamond drill a newly- 


a 50% interest in 18 mining claims 


assays returned 1.09% and 5.89% 


ore-seeking tool that can make 


registered mail, to the Guaranty 
Richmond Street West. Toronto 


1, Ontario 
EMpire 8-4701 


lower than the lowest workings 


‘of the Highland-Bell mine. 


| This project involves driving 
‘more than a mile of adit to per- 
mit deep exploration of this long- 
productive silver-lead mine. The 
search for uranium has indicated 
its presence associated with titani- 
um or niobium in lode deposits in 
several parts of the Province, and 
in some placer deposits. Uranium 
in the mineral uraninite was 


New Vinray Works 
In Three Camps 


Rouyn, LaCorne and Blind 
River mining camps all feature 
in the gresent exploraticn pro- 
gram of New Vinray Mines, R. 
Brown, secretary, advises. 

New Vinray is currently ex- 
ploring properties for copper in 
the Rouyn camp, for uranium in 
the Blind River camp, and for 
lithium in the Figuery, LaMotte, 
LaCorne area. 

Diamond drilling is presently 
under way on the company’s op- 
tioned claims comprising 913 
acres to the east of Lake Dufault 
Mines in the Rouyn camp. This 
drilling is to investigate a favor- 
able geological structure which 
passes through the southern por- 
tion of the claim group. Deep 
drilling will be required to fully 
test this portion of the property. 
Alan C, Lee, consulting engineer, 
has been engaged to supervise 
| this drill program. 
| Arrangements Have been made 
| to commence an exploration pro- 
gram on the company’s 1,500-acre 
block located in Figuery and 
_Landrienne twps., Quebec. This 
property is located northwest of 
Quebec Lithium Corp., which is 


physical and gevlogical survey 
will be undertaken to initially 
explore this property. 

_ On the 18-claim group in Town- 
ship 157 in the Blind River area, 
a work program is now under 
_way. The company intends to fol- 


7 
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preparing for production. A geo- 


two cobalt-bearing deposits, and 
uraninite appears to be _ the 
uranium-bearing mineral in de- 
posits that were discovered on 
the west side of Atlin Lake in 
1953. 

The uranium-bearing deposit at 
Birch Island, where the uranium- 
bearing mineral is pyrochlore, is 
being explored by underground 
workings and diamond drilling by 
Rexspar Uranium & Metals Min- 
ing Co. Limited. 

A fairly active campaign of 
prospecting for iron ore was car- 
ried out on Vancouver Island and 
is expected to continue in 1955. 

In Northern British Columbia 
a discovery of fluorite and wither- 
ite near the hot springs not far 
from the point where the Alaska 
Highway crosses the Liard River, 


minerals, beryl] and helvite, east 
of Dease River point to interest- 
ing possibilities. 

This most northerly part of the 
Province has come into promin- 
ence in recent years: because of 
the successful development and 
production of high-quality asbes- 
tos by Cassiar Asbestos Corpora- 
tion Limited. 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial) state- 
ments, The Financial Pest has a uni- 
form method of presenting corporation 
zecounts. Variations ‘rom the compa- 
nies’ published reports are footnoted. 


Petroleum 


SPOONER OILS more _ than 
doubled its sales of oil and gas in 
the year ended June 30, 1955, at 
$205,705. The figure, after royalties, 
was °$112,635, compared with $75,588 
a year earlier. 

But after all charges, including 
/much larger write-offs, there was a 
loss of $225 as against a $1,323 profit 
in the previous fiscal year. 

Bank indebtedness which stood at 
$135,000 at June 30, 1954, has been 
reduced to $35,000. 

Purchase of Reward Oils interest 
in Model Spooner No. 1 and Re- 
ward Spooner No. 2 syndicates in the 
fall of 1954 for $15,000 already shows 
a full payout in terms of money re- 
ceived and undistributed balances 
on hand. 

A 25% interest was taken in an 

unproductive well in the Stoney 
Creek arealast year and other wells, 
none of which is a definite pro- 
ducer, were drilled on other hold- 
ings. 
_ “The program of limited explora- 
tion, purchase of production and 
consideration of suggestions leading 
to acquisition of or merger with other 
companies is one which we continue 
to advance,” Kenneth R. Coppock, 
president and managing director, re- 
ports. 


INCOME ACCOUNT 


Years Ended June 36: 1955 1954 

Tetal revenue ........ 13,045 $113,620 
| Less: Oper, exps.. etc. 111,548 55,697 
Depreciation . 41,971 13,785 
Allow. rec. iev. exp. 58,325 40,240 
Loss reval. invent. . 1.059 
Add: Prof sale invest.  ...... 514 

Net prof. & surp. .... ar25 1,323 


tLoss or deficit. 
CONDENSED BALANCE SHEET 


11 | shipments rose from 789,123 bbls. to 


1,241,923 bbls. 


and discoveries of the beryllium. 


‘shortages from time to time. 


Winterized buildings are in the 
course of being put up and a 


radio communication station is 


the course of being established. 
Just prior to the arrival of visi- 
tors at the property, No. 13 drill 
completed with a 20-ft, inter- 
section of chalcopyrite, extending 


'Glenn’s No. 13 Hole Adds 
To Length of Main Zone = Over 20-ft. Core 


| 
large party of independent min-|a large order of work. In addi- 
ing engineers and executives who tion to staking the original 400 
visited the new Pitching Lake| claims turned over to Glenn, an- 
copper camp and discoveries of! other 200 claims have been stak- 


| 


While definite word had not| H. Macpherson expressed himself | 
been received at head office by | fully satisfied with results so far. 
press time, it is believed that the| It has now been definitely estab- 
relation to these average per l]b.| two heavy drills are now in op-| lished that copper exists over | 
| several hundred feet, and every-| 


‘the main ore zone for 450 ft.) 


modest. 


Pioneer Contractors, the engi- 
neering firm carrying out the big! than at any time. 


October 15, 1955 


‘Pater Deep Hole 
Gives 2.03% Cu. 


An intersection of 20.8 ft. of 
copper ore averaging 2.03% cop- 
of a few weeks clearly completed | per and 0.11% cobalt has been 
secured by Pater Uranium Mines 
at a core depth of 1,338 ft. and 
representing a true width of 16.4 
ft., officials advise. 
ed, prospecting parties have been; Of lesser importance was a 
organized, temporary and per-| second 12-ft. section of a footwall 
manent camps established. Pio-| zone encountered at 1,222 ft. 
neer has also arranged drilling | which ran 0.96% copper. 
contract and program. _ Ore reserve tonnage can be re- 

vised upward on the basis of the 
established but that a large drill-| Joubin, managing director, re- 
ing program will be required to| Ports estimates are being worked 
isolate possible further ore sec-|°% NOW. 
tions as well as determine full Viewed in relationship to other 
extent of the sone. holes which probed the ore body 


exploration job, has in a matter 


Reviewing recent drilling, Dr. cates continuity of the zone from 


surface to a vertical depth of 
1,050 ft., a substantial extension 
over the previous known depth 
of 900 ft. 

Other earlier ore infersections 
thing tends to confirm the first included 27.8 ft. in hole No. M46 
impression that the “L”-shaped | which gave 2.36% copper and 
structure, which extends for 18 | 9.06% cobalt, 29.7 ft. in No. M37 
miles, will contain several impor- ‘running 2.72% copper and 0.21% 
tant deposits of base metals, it| cobalt and 8.2 ft. in M44 which 
is stated. The territory is virgin) ran 20% copper and 0.15% cobalt. 


country, continued Dr. Macpher- No M37 was 800 ft. to the west 
son, afd Pioneer Contractors and | of the latest completion. 


Glenn Uranium have had to start; pater is reported with more 


from zero both geologically are! than $900,000 in cash and liquid 


from an engineering point 

view. The picture is now, how- 
ever, beginning to take shape, and 
is regarded as more encouraging 


assets in its treasury. 


Cleveland Copper 


a “have not” nation on the min- | 
eral front, likely to be beset by 


Secretary of the Interior Doug- 
las McKay in a speech to the 
American Mining Congress de- 
clared that the U.S, consumes 
half of the world’s minera's but 
produces only one third. 

The third of the world’s min- 
erals were being produced from 
the continental U.S. which is| 
only 5% of the world’s land area. | 


It was pointed out that in the 
last half century, man has con-. 
sumed more minerals than in his 
entire preceding existence. 

“We must look deeper if we 
are to find new commercial depo- 
sits,” Mr. McKay declared. “You 
know too that most of our high- 
grade ores: have been depleted 
and that we have to learn in- 
creasingly to handle economically 
the submarginal ones.” — 

Mr. McKay stated very defi- 
nitely that the U.S. is now de- 
pendent on imported mineral 
wealth: 

“No longer can we fight a war 
or sustain an industrial economy 


On Minerals Output Front 


Two statements by officials of; foreign sources. ms. 
the U.S. Government in recent| ium, nickel, manganese, bauxite, |in the latter part of the last cen- 
days indicate that the U.S. is now | we are heavily dependent on im- | tury the property was aperated 


Tests Francis Mine 


Old properties embracing the 
St, Francis copper mine in Cleve- 
land County, 2% miles from 
Richmond in Quebec’s Eastern 
Townships, are being taken over 
for development by newly organ- 
ized Cleveland Copper Corp. 
Cleveland Copper reports that 


For tin, chrom- | 


THE FINANCIAL POST 


on two sides, the latest hole indi- | 


VICTOR J. BLACKWELL 


Me L. Thorn, President of Glendale 


Mobile Homes Limited, custom built in- 
dustrial and commercial trailers, Londen, 
Ontario, announces the appointment ef 
Mr. Victor J. Blackwell as Canadian 
General Sales Manager. 


abandoned when copper prices 
collapsed after the American 
civil war. 


The present interests plan to 
dewater the 250-ft shaft at the old 
St. Francis mine and to rehabili- 
tate underground workings. Chan- 
nel sampling of the known vein 
will be carried out together with 
exploratory drilling from under- 
ground. The Jackson mine, lo- 
cated a mile to the south, will also 
be reopened and sampling under- 
taken there. 


The sum of $50,000 has already 
been placed in the company’s 
treasury and there is a firm com- 
mitment for an additional $37,500. 
Options will provide a further 
$240,000 if exercised. 

Roy Robertson is_ president, 
R. P. Mills is vice-president and 
A. H, Ovenden secretary-treas- 


without the aid of materials from 


ports. Not so long ago we were 
net exporters of petroleum, cop- 
per and other mineral commodi- 
ties — today we are on an import 
basis.” 

Defense Mobilization Director 
Arthur S. Flemming in another 
address stated that strategic ma- 
terials stockpiling goals should 
be increased. Stockpile quotas 
and current backlogs are $ecret 
but it is known that some metals, 
such as nickel, copper and alu- 
minum, have not been stockpiled 


this year at the rate originally set 


due to civilian requirements of 


these critical metals. 


CAN-MET EXPLORATIONS ad- 
vises that a 90-day extension was 
granted on Sept. 22 option install- 
ment to J. B. Cullingham & Co. com- 
prising 100,000 shares at $2.75 a share 
and subsequent installment. 


. ARCADIA NICKEL shares were 
called for trading on Oct. 12 on the 
Canadian Stock Exchange. As at 
Aug. 8, 1955, $281,150 cash was On 
hand against .$24,053 current liabili- 
ties. On Oct. 5, the company advised 
an underwriting of 200,000 shares at 
$1.25 a share was payable forthwith. 
There are no options on treasury 
shares. 


and considerable quantities of 
copper ore were shipped. Engi- 
neering reports made at the time 
are stated to show that the ore 


graded 5% to 26% copper. Ore 


urer. 


STANLEIGH URANIUM reported 
four holes drilling at depths of 


2,548, 2,036, 1,821 and 850 ft. as at 
was hand cobbed. The mine was / Oct. 2. 1955. 
fy) _ DENNY = 
worm connor, GRAMS 
PHONE EM. 6-1842 y 809, 330 BAY ST. TORONTO, ONT. 
“THE PENNY SPECIALIST” — Oct. 15, 1955 
SAYS: “IT'S JUST COMMON SENSE” 


THE HIGHER you climb a LADDER the further you can FALL. 

in SPECULATIVE STOCKS the same principle applies. 

OPEMISKA COPPER, QUEMONT and mony others tee numerous te mention were rec 
ommended by me close to the bottom of the ladder. 


Both stocks named above were recommended below 25 cents per share and LOOK ot them 
to-day. 4 


There is more PROFIT with less RISK to be made in carefully SELECTED PENNY STOCKS. 
Let me tell you HOW. 


Write: ADAM CONROY, 
809, 330 Bay St., 
Terente, Ontarie. - 


"‘Member, Broker-Dealers’ Association ef Ontetie’’ 


SPECIALIST for 31 yeors in PENNY ond LOW PRICED STOCKS 


You ean profit from 


SURVEY OF INDUSTRIALS 


Do you make investment decisions? What’s the score on 
industrials? 


Here in this comprehensive survey you'll find a wealth 
of detailed and significant data on the operations of some 
1600 companies in the fields listed in the accompanying 
panel. 


Published by The Financial Post, Survey of Industrials 
is widely recognized as Canada’s leading reference book. 
It’s your reliable source for details of each company’s 
business, plants, and properties. It provides earnings state- 
ments, dividend histories. 


This 1955 edition gives the annual high and low prices at 
which shares have traded for the last eight years. It’s a 
valuable guide, a book that you’ll use over and over again! 


Order your copy now for immediate delivery. : 


IT’S 


1955 edition 
83 postpaid 


| 


| low n i 13,723 $22.7 
rom this survey. Acets., etc., rec. ..... 21,962 25,645 
10. 
clei e company also owns 15) 
claims comprising Invests, (cost) 18,577 18,377 
600 ite | Royalties yl 
Mines in Duprat Town-) Leases & devel. ...... 475,739 $14,919 
ship. Negotiations are under way eel 734.930 814.722 
to start an exploration program} pank loan ........... 70.000 000 
Total carr. Habs. 
Less: Deficit ... ..... 100.626 96,15 
Unlisted Mines, Oils vale 
rdepr of ..... 22.7 
1955 ntrea *Excess of curr. liab. over curr. asscts. 
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Attention of 


Street Address 


City and Provinc® 


| The Financial Post, 481 University Ave., Toronto 2, Canada 


Yes, enter our order. We enclose $.......cccccsceseess fOr 


Copies SURVEY OF INDUSTRIALS, 1955 ready now $3 
Copies SURVEY OF OILS, 1955 ready now 
.. copies SURVEY OF MINES, 1956 ................++.++... ready December $3 
. . copies BUSINESS YEAR BOOK, 1955 ready now $3 
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LONDON — Perhaps it is the 
weather. Or maybe it is the end | 


of Daylight Saving Time, What- 
ever the cause there is an irrit- 
ability in the atmosphere of these 
islands just now. 

Therefore it is in keeping with 
the mood of the moment that 
Commercial Television, not yet a 
month old, has taken a terrible 
drubbing. Resignations are the 
order of the day and there is 


Now the Tory back benches are 


occupied by successful business | 


and professional men who have 
no ambition for office. In fact the 
field of office seekers and men 
willing to make the sacrifice that 
office entails is shrinking all the 
time. 

Meanwhile the Socialists have 
held a merciless inquest on their 
| failure in the general election and 
tener come to the conclusion that 


something very near to chaos, ‘their organization was terrible. 
Not content with bad programs Voters were not canvassed meet- 
’ 
and lack of preparation there | ings were not advertised, money 
have been mechanical  break- 


downs. On one program that I | 
watched the screen managed to | 


do back jumps like an acrobat. 

Foolishly, to my mind, many of 
the sponsors purchased the rights 
of American television features 
which are duly “canned” and sent 
over here. The British have al- 
ways been an illogical race. They 
will crowd the cinemas to see the 
latest Hollywood epic but they 


now resent American. being 
spoken on British television. 
Meanwhile the BBC with its 


long experience continues to give 
good entertainment on its screens 
without the assistance of pills, 
deodorants or dental cream. Just 
to add to the general goodwill 
Mr. Attlee, in a speech this week, 
said: “Mr. Butler has asked for 
reduced spending by the people, 
and as an encouragement to less 
spending his Government has 
licensed commercial advertising 
on television.” 

A good many of us thought the 


Tory Government was mad when | 


it decided to bring in commercial! 
TV but we hardly expected such 
a débacle as has occurred. 


Tide Moving Against 
Prime Minister Eden? 
Incidentally the annual Conser- 
vative Party Conference has just 
opened but I shal] reserve com- 
ments until next week. For no 
particular reason the tide is moy- 
ing slightly against Prime Min- 
ister Eden. No doubt it will 
change but at the moment Sir 
Anthony Eden’s popularity has 
suffered a decline. 


Was not raised and the candidates 
did not put their case with fire and 
conviction. 

The report, however, fails to 
vive the real reason for the de- 
feat. Someone ought to tell Attlee 
and company that the country 
just didn’t want another dose of 
Secialism. 


Sterling Stull Finances 


* | Half of World’s Trade 


At the annual City Banquet of 
the bankers this week Mr, Butler 


told them that things were pretty | 


vood but that something would 
| have to be done about it. We were 
glad to learn again that sterling 
still finances more than half the 
trade of the world. That ought 
to make the dollar sit up. 


In fact it is difficult to under- 
stand why there is an atmosphere 
of tension in Britain these days. 
No doubt the trouble in Cyprus 
/has something to do with it, and 
there is-the unpleasant fact that 
| Russia is selling arms to Egypt. 
| But there was nothing tangible in 
Butler's speech which would sug- 
gest that our internal situation is 
in a serious condition. 

As always when there is this 
state of mind the Stock Exchange 
sags although there are no severe 
‘falls. There are many sellers and 
few buyers and the banks today 
are very tight on overdrafts, 

But on the eve of the Tory Con- 
ference I make the prediction that 
Eden, Butler and Co., will cheer 
the nation up. The Tories are na- 
tural psychologists and if Eden 
does not command the magic of 


There is no logical reason for 
this unless it is that the country 
misses the oratorical genius of 
Churchill who could change the 


whole climate of public opinion i 


in a single speech, Also there is 
the fact that Eden’s reconstruc- 
tien of his Cabinet seems to be 
unnecessarily delayed. 

The truth is that there is not 
a great deal of brilliant talent on 
the Tory back benches from which 
to draw. In the lush days of the 
past, young men of good family 
and private incomes used to enter 
politics as a career. They were 
independent of the small wage 
paid to ministers and could devote 
their lives to politics if they chose 
to do so. 


Interprov. Bldg. 
6 Mos. Net Is Up 


Net profit of iInterprovincial 
Building Credits Ltd., Toronto, 
for the six months ended Aug. 31, 
1955, was $87,802, 16.5% higher 
than $75,341 corresponding 
1954 ‘period. For the full year 
ended Feb. 28 last, net profit was 
$163,693. 

Due to a decision to increase 
reserve for doubtful accounts by 
50%, company adjusted profit for 
six months ended Aug. 31, 1954, to 
$75,341 from the $84,523 originally 
reported. Company is still main- 
taining increase plus a _ slight 
addition. 

Company business during six 
months ended Aug. 31, 1955, has 
been slightly less than that of 
same period last year. However, 
due to certain economies, net 
profit shows an increase of 16.5% 
over adjusted net profit for same 
period of 1954, says President 
Maurice B. Dix. 

An analysis of building indus- 
try might indicate a greater skill- 
ed labor demand for home build- 
ing this year. Government fig- 
ures show a substantial increase 
in new starts. Thus, it is quite 
possible that insufficient skilled 
labor is available this year for 
essential home repairs and im- 
provements. 

When it became apparent that 
Central Mortgage & Housing 
Corp. home building plans might 
dislocate this particular labor 
market, company took steps to re- 
place possible business loss by 
financing in fields closely related 
to home improvements, but which 
company had not previously han- 
dled, 

This promotional work is now 
rapidly showing results, company 
states. It expects that business 
volume wil! show a marked in- 
crease during balance of fiscal 
vear. 


Ont.-Min. Paper Co. 


Accelerates Growth 


The Ontario-Minnesota 
and Paper Co., has accelerated its 
$17-million expansion program at 
its Kenora mill because of in- 
creasingly heavy demand,. J. F. 
MackKellar, vice-president of the 
Canadian subsidiary of Minnesota 
and Ontario Paper, reports. 

Construction crews are aiming 

eompletion by the end of 1956. 
Ti... expansion will increase daily 
production capacity from 400 tons 


great oratory he is clear headed 


and has the heart of a lion, 


Incidentally there is universal 
sorrow over the death of Hector 
McNeil in New York. This young- 
ish Scot, before he entered politics 


as a Socialist, worked for the Scot- 
'tish edition of the Daily Express 
and would have had a splendid | 


future in journalism. But politics 
/lured him and when the Socialists 
'came to power he was given the | 


jmportant post of Under-Secre- 


tary of Foreign Affairs 


LETTER FROM LONDON 
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| Subsequently he became Sec- 
retary of State for Scotland and 
did well. But such is the rub of 
politics that when the Socialists 
were defeated in 1951 McNeil, 
who had drawn £5,000 a year as 
a senior minister, was forced to 
look for a job. He secured one 
with the publishers of Chamber’s 
Journal but I imagine it was a 
struggle to maintain himself and 
his family. 


Adelphi Regrets Drab 
Colors Reflected Here 

I am sorry that this London 
Letter is full of drab colors but 
the mirror must not be blamed 
for what is reflected in it, There- 
fore 1 must further report that 
at the Reading Assizes (in Eng- 


{Film Tells 


| becomes executor 


|law—through purchase of invest- 


- changes his mind about the sports 


land) three young soldiers of the | 


Irish Republican Army were sen- 


tenced this week to life imprison- | 


/ment. As members of a party of 
ten they had raided a British bar- 


racks and stolen 55 Sten guns, 10 | yvestment Dealers’ 


Bren guns and 65,000 rounds of 
ammunition, 


Thirty-year-old Joseph 
Stared at the Judge und then said: 
“We have no regrets and do not 
apologize for our raid on the camp 
at Arborfield. Our only revret is 
that it Was not a success.” 

| Thus he 

might have 


re-lit the torch. It 
been better 


them back to Ireland. Instead 
they are now professional mar- 
tyrs. 
| But is there nothing in this 
week’s news to cheer-us up? Yes 
— or should I say perhaps? Ow- 


decided that the scientists should 
see if they could induce rain, The 
experiment took place and in due 
course there was a heavy rain- 


fall, Now everyone is wondering. | eouver 


Doyle 


necessary arrangements. 
Will Tackle 


to tell | 
them not to be silly fools and send | gates attending the annual meet- 


-elect H. M. Turner, chairman of 


Having enjoyed a long association | 


with the British climate I suggest | Fiperglas Canada Ltd., Toronto; 


that the scientists should go into | 


reverse and find a way for stop- 
ping rain, 

Let us end on a kindly note. 
‘We are glad that the Princess 
Royal is visiting Canada in its 
autumnal glory. She is a woman 
of sense and sensibility and al- 


“though she lives a quiet country 


life in England we are always 
pleased when she comes to Lon- 
| don on such occasions as the open- 


'Co., Leaside, Ont.; 


general manager, 


|ing of Parliament or Trooping the | 


Colour. 
We hope that no one in Canada 
will see in her 


idence with the discussion of 


whether Dominion Day should be | G@apje (Cc 


;renamed Confederation Day. Up 
the Confederates! 


Visit any co-incli- | 


*de 23 directors. 
ing to a prolonged drought it was | dent, and 23 di 


Market Story 


From sports car enthusiast to 
investment enthusiast—that’s the 
story behind a venture into mo- 
tion pictures by the Investment 
Dealers’ Association of Canada. 

A 16 mm film with a running 

me of 16 minutes has been writ- 
wa and produced for the IDA 
by Crawley Films of Ottawa. It 
is called “A Matter of Impor- 
tance” and shows how people can 
work through an investment deal- 
er in putting their money to 
work. 

The movie tells the story of a 
man who dreams of spending 
$500 on his sports car to prepare 
it for a competition. When his sis- 
ter’s husband dies suddenly,, he 
of the estate 
and discovers that his brother-in- 


ment securities—has left his sister 
comfortably supported. 

The sports car enthusiast dis- 
covers how money can grow. He 


car and decides to put his $500 
stake to work through invest- 
ments so that he and his family 
can achieve some financial inde- 
pendence. 

The film is available to any in- 
terested group. Clubs and other 
organizations can write the In- 
Association of 
Canada, 170 Bay Street, or get in 
touch with any member of the 
association who will make the 


CEMA Problems 


Final action of the 300 dele- 


ing of the Canadian Electrical 
Manufacturers’ Association in 
Niagara Falls last week was to 


the Board of Canadian General 
Electric Co., as their new presi- 


Here are the new directors: 
A. V. Armstrong, president, Amal- 

gamated Electric Corp., Toronto; 
W. Ball, president, Cemco 
Electrical Manufacturing Co., Van- 


Bell, executive vice-president, 


H. L. Burrow, president, Sangamo 
L. H. Dunean, vice-president & 
The Silex Co., St. 
Johns, P.Q.; 
K. V. Farmer, vice-president & 
general manager, Canadian Ohio 
Brass Co. Ltd., Niagara Falls, Ont.; 7 
S. M. Finlay son, president, Cana- 
dian Marconi Co., Montreal; 
L. F. Fitzpatrick, president, Sun- 
beam Corporation (Canada) Toronto; 
J. Gilson, president, Eastern 
Power Devices Ltd!, Toronto; 
R. D. Harkness, president, North- 
ern Electric Co., Montreal; 


food store Operators are glad 


Sweda Itemizing Cash Registers are sold and serviced by: 


UNIVERSAL 


777° ST. CLAIR AVENUE WEST, TORONTO 


October lo, 1998 


THE FINANCIAL Pust 


Today there’s a choice 
of cash registers, and _ 


ey chose Sweda 


Buyers’ experience pays off in 

speedier checkout, increased reliability 
‘The “Sweda” is an itemizing cash register, with up to four eash drawers $ 
and an exclusive motorized repeat bar for multiple purchases. It has been 


manufactured and distributed world-wide since 1937. Five years ago it aaae 
came to Canada. 


Pat 


‘These five years have shown that food store managers prefer the “Sweda”™ . pee 
because it simplifies accounting. Operators like it because the keyboard is | ae 
compact, easy to span—because the repeat key cuts monotony and speeds ; 
checkout—because optional individual drawers. keep each girl’s | 
separate, though left in the machine. 


cash 


“Sweda”™ is proved. In Canadian food and other self-service stores, it is 
preferred over other machines. A complete service division, with radio 
cars, exists to maintain this preference. Sweda is here to stay. 


MAY WE DEMONSTRATE... MAIL THIS COUPON TODAY 


To: UNIVERSAL CASH REGISTERS 
; LIMITED OF CANADA 

: 777 St. Clair Ave. West, Toronto 


ye 


IT would like to have a demonstration of the 
Sweda cash register. Please contact me. 


OF CANADA 


CITY. -PROV . oe 


M. B. Hastings, president, Power- 
lite Devices Ltd., Toronto; 

J. W. Kerr, vice-president & gen- 
'eral manager, Triangle Conduit &| Canada, Toronto; 
anada) Ltd., Toronto; D. R. Moffat, president, 
R. H. Line, president, Kelvinator, Ltd., Weston, Ont.; 
of Canada Ltd., Rexdale, Ont.; i, 


— 


A. S. McCordick, executive vice- 
president, Moloney Electric Co, of 


Motliats 


G. E. Robertson, president, Leland | magny, P.Q.; 


Electric Canada Ltd., Guelph; M. C. Stafford, general manager, | | ines; 
H. H. Rogge, president, Canadian | Turnbull Elevator Co., Toronto; | P. S. White, vice-president, Alume 
Westinghouse Co., Hamilton; W. I. Turner, president, Canadian | inum Co. of Canada, Montreal; 
Claude Rousseau, president, Elec- | Controllers Ltd., Toronto: HH. L. Wright, president, Curtis 
trical Manufacturing Co., Mont- H. Walker, president. The Mc- | Lighting of Canada Ltd., Leaside, 
Kinnon Industries Ltd., St. Cathar- Ont.; 


Let “Miss Turnbull’ Show You 


how 


TRAFLOMATIC 


outperforms other self-serve 


elevator systems 


controls make for srompt Service 
with safety. Doors will not close while beam is 
interrupted, but buzzer hurries loiterers. Door- 
Sentry edge gives further reminder if necessary. 


SELECTED FOR MORE NEW BUILDINGS: | 


Pulp] 


to more than 700 tons. 


“Miss Turnbull” is the world’s first elevator hostess. She introduces the 


. tenants of many buildings where new installations are made, to the 


In the picture above, 


matchless convenience and safety of Turnbull Self-Serve Elevators. 


‘When the elevators are TRAFLOMATIC, she takes special pride in her 

work, because she is describing the world’s finest, most advanced 
‘automatic group supervisory system—ideally suited to the needs of the 
modern office building or institution. 


“Miss Turnbull” points out one of the two 
control panels in a Traflomatic cab. Passenger has been directed to the 
first car to leave by indicator over entrance door-signalling “This Car 
Up”. She then simply presses the button for the desired floor, and 
Traflomatic does the rest autematically—gets her there quickly, safely 
and smoothly, opens and closes the doors for her. 


TURNBULL ELEVATOR Co. LIMITED 


CANADIAN NATIONAL RAILWAYS Express Gar- 
age, Communications and Building, 
Toronto. Chief Architect for the CNR.: G. F. 
Drummond. General Contractors: George 
Hardy Limited. 


1 Traflomatic is at least 15°) more 


This automatic * ‘brain” enables the Traflomatic 


eflicient than other automatic group supervisory system to think for itself. Amazing “traffic sense” 
systems. Usually fewer elevators are required, instantly analyzes traffic patterns, recognizes 
cost is less—yet all floors get faster service. changes, selects correct Operating programme, ; 


MeCOLL- FRONTENAC BUILDING, MONTREAL. 
Executive offices. of one of Canada’s leading 
oil companies. Architects: Barott, Marshall, 
Montgomery and Merrett. General Contractors: 
E. G. M. Cape and Company. 


BERKELEY HOUSE, TORONTO. New 10-storcy down- 
town office building. Architects: Page and Steele | | 
(Consulting Architect: Maxwell M. Kalman). 
General Contractors: Foundation Company of : 
Canada Limited. 


HEAD OFFICE: 
TORONTO, CANADA 
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Here Atomic Age Blueprint For 


What First Nuclear Power 
Reactor Now Taking Shape 


By CLIFFORD FOWKE 


An experiment which ties into the whole 
economic future of Canada is starting to 
shed its wraps. 


After many months of exhaustive research 
and intricate calculations by top scientists 
and engineers, the final shape of Canada’s 
first atomic power station is getting near the 
blueprint stage. 


These developments are part of Canada’s 
march to maintain its place as one of the 
leading nations in nuclear development. 


International recognition of her status in 
nuclear work came last week when the 
United Nations agreed that Canada should 
be one of the Big Five countries having lead- 
ing roles in directing operations of the pro- 
posed atoms-for-peace agency. Under the 
draft statute, the U.S. Britain, the Soviet 
Union, France and Canada wil] become mem- 
bers of the agency’s first board of governors 
by virtue of their status as “the most impor- 
tant contributors of technical assistance and 
fissionable materials.” 


Decisions so far made on NPD”—Canada’s 
first atomic power plant—are basic. They 
concern only such matters as temperatures 
and pressures, metallurgy and capacity But 
they mean that the drawing board work will 
now forge ahead at increasing tempo. Early 
next year, construction of the building will 
begin on a carefully selected cite near On- 
tario Hydro’s Des Joachims plant on the 
banks of the Ottawa River. Next year also, 
the first massive pieces of the nuclear heart 
of the new plant will go into manufacture. 


What Future Holds 


What does it mean for Canada? 

The possibilities are governed only by the 
imagination. The purpose of this plant, and 
its big brother which is to be erected at a 
later date, is to supply the practical answers. 

But it could spell economic development 
for Canada’s remote and “powerless” places 
with industry and population. It could flood 
new industrial life into such industrial areas 
as Southern Ontario where cheap hydro 
power resources are all but used up. 

This pilot atomic plant, officially called 
Nuclear Power Demonstration—latest esti- 
mated cost is about $15 millions—will point 
the way to the essential goal—thé production 
of power from nuclear sources at a cost com- 
petitive with conventional sources, 

But this project Is more than an experi- 
ment. It is a national adventure—national in 
concept and execution. Federal and provin- 
cial government, public utilities and private 
companies from across Canada have already 
taken part in preliminary studies, and con- 
tinue to*study progress. And a federal gov- 
ernment agency, a public utility and one of 
Canada’s great private companies have now 
joined hands and facilities to put the project 
into operation. 

The new plant, to be completed by 1958, 
will consist of a nuclear reactor and a con- 
ventional steam turbine. Heat from the re- 
actor when it is in operation will convert 
ordinary water into steam to drive the 
turbine. But this plant will have many fea- 
tures which make it different from other 
power reactors being built in’the U.S and 
Britain. It will be designed to produce in- 
formation for Canada’s specific needs. 

For instance, natural uranium will be the 
fuel for the reactor. Perhaps it will be en- 
riched with plutonium. That is one of the 
subjects of present Chalk River research. 
But it will be cheaper than the enriched 
fuels to which the U.S. and Britain have 
turned for their power reactors. The fuel 
will probably consist of 200 rods, 6 ft. to 8 ft. 
long and each weighing appreciably more 
than a hundredweight. One loading will rep- 
resent about 12 tons in weight and how long 
it will last will depend upon the rate at 
which the fuel is “burned.” 


“Burning” means fission or atom-splitting 
which releases energy in the form of heat. 
The atoms are split in a continuous reaction 
by speeding neutrons but for continuing fis- 
sion these neutrons must be slowed down. 
So a moderator is introduced. This is heavy 
water but, while suitable for its job, it raises 
other difficulties—the corrosion of the uran- 
ium. To avoid that, the uranium is sheathed 
in zirconium, the latter doing the double job 
of protecting the fuel and containing the 
highly radioactive products formed when the 
uranium atoms split. 

The heavy-water moderator will be circu- 
lated through heat exchangers to control its 
temperature. 


Heavy water will also be used for another 
job. It will be the coolant of the reactor, 
carrying off the heat from the fissioning 
uranium. At a temperature of about 500 F. 
it will flow through tubes surrounding the 
fuel rods and transfer that heat to ordinary 
water which in turn will be converted into 
steam. This is the steam which will drive the 
turbine as in a conventional thermal power 
station and the turbine will drive electrical 
generators. 

To prevent the heavy-water coolant from 
boiling, the reactor will Se placed within a 
steel pressure vessel at a pressure of 1,200 
lb. per sq. in. or higher. 

The use of heavy water as moderator in 
Canadian reactors has become almost tra- 
ditional whereas the tendency in Britain has 
been to take graphite 4s a moderator,and in 
the U.S. to use ordinary water, graphite and 
other types. Heavy water has two advan- 
tages for its job — it absorbs relatively few 
of the neutrons given off during fission and 
has a weight close to that of the neutrons. 
Ordinary water is a good moderator but ab- 
sorbs too many neutrons. Graphite absorbs 
more neutrons than heavy water. 

A preliminary design for the power re- 

‘actor was drawn up efter extensive study 
at the Chalk River headquarters of Atomic 
Energy of Canada Ltd. by an 1l-man group 
drawn from industry and AECL. This was a 
feasibility study and the conclusion was that 
the project was a necessary step. 


How the Team Works 


Then a new team was created for the 
project proper, This is how the team is 
working: 

AECL—Pays the major portion of the cost 
of the reactor which ‘as been estimated at 
about $8 millions. Provides nuclear data and 
is responsible for the nuclear performance 
of the plant; will provide the nuclear fuel 
and the heavy-water moderator and process 
used fuel elements at Chalk River. 

CANADIAN GENERAL ELECTRIC CO.— 
Responsible for the detailed design and engi- 
neering of the reactor and for all construc- 
tion, and will contribute $2 millions toward 
its design cost. 

ONTARIO HYDRO — Designs and pays 
for the conventional part of the plant (tur- 
bine, electrical generator and transmission 
gear), will operate the plant and feed the 
electricity produced into its Ontario power 
network, is responsible for the site and build- 
ings. 

Hydro will buy the steam produced from 
the reactor section of the plant from AECL 
at an agreed rate, and AECL will reimburse 
the Commission for the operating costs of 
the reactor. 

NPD will be a low-power station of 20,000 
kw. These are the objectives: 

—To demonstrate that electricity can be 
generated by a nuclear plant of such a de- 
sign and to provide information for the con- 
struction of a large-scale station (planned 
as 100,000 kw). 

—To gain practical data on the economics 
of power production with nuclear plants. 

—To gain experience in design and op- 


Means to Your Business 


eration, particularly on those aspects which 
differ from research reactors, 


—To train personnel, both in plant de- 


sign and in operation. 

Simultaneously with the design and con- 
struction of NPD, a preliminary study for 
a 100,000-kw nuclear power station is being 
made by a group of engineers and scientists 
from various power organizations through- 
out Canada and from the staff of AECL. 


A Three-Way Job 


When design and research work began 
earlier this year on the NPD project, it was 
shared among three centres. AECL staff at 
Chalk River went to work on the chemical 
processing of fuel elements, metallurgy and 
other fundamental research questions. 


CGE earmarked nearty 20,000 sq. ft. of its 
sprawling Peterborough centre for design 
work, a development laboratory an accumu- 
lation area, and administration. The company 
created a Civilian Atomic Power Depart- 
ment. 

Ontario Hydro got down to the design of 
the conventional end of the plant in its 
University Ave., Toronto head offices, and 
later sent a team of surveyors to cover a 
142 mile by % mile strip of land at Des 
Joachims below the tailrace of the power- 
house there. Within this strip, the site for 
the nuclear power plant will be located. 
It is expected to be roughly 200 ft. sq. 


At Chalk River, a substantial number of 
physicists and chemists and others are work- 
ing full-time on problems raised by the NPD 
project. The chemical processing of fuel 
elements for the reactor is an important 
part of economic atomic power, and this is 
one of the main interests of the AECL team 
working on the project there under J. L. 
Gray, vice-president, administration and op- 
eration. Their aim is to develop suitable 
processing at the lowest possible cost. 

A lot of work is also being done on metal- 
lurgy. Nuclear fuel] has to be metallurgically 
treated to prevent its distortion, for ex- 


ample, under radiation. The uranium fuel 


has to be sheathed. The sheathing has to 
be arranged so as to permit proper heat 
transfer from the fuel to the coolant. The 


sheathing also has. to be such that it will 


not absorb too many neutrons. 

Aluminum has been’used for this purpose 
in other reactors. Canada will use zirconium 
which meets requirements for containing 
fission products and standing up to the 
heavy water coolant temperatures of around 
500 F. 

The Civilian Atomic Power Department 
of CGE is taking over the area earmarked 
for them in a new building at Peterborough, 
Ont., as their staff and need for more space 
grow. By the middle of next year, they will 
be using 11,000 sq.. ft. for draft engineer- 
ing offices. There will also be a three-story 
development laboratory and an area reserved 
for accumulation of materials for testing and 
other processes. 

In charge of the department is Vice-presi- 
dent Ian F. McRae and working on the 
project at the moment is a staff of around 
30, mostly engineers ‘n various specialized 
fields. Seven or eight scientists and engi- 
neers with top-level experience at Chalk 
River are now filling key specialist spots in 
the company team. By far the larger part 
of CGE’s nuclear group comprises carefully 
selected personnel drawn from its commer- 
cial operating department. 

Eventually about. 100 engineers and 
draftsmen will be working on the design 
side of the project at Peterborough. But 
many more employees will be involved later. 
The bulk of the manufacturing is to be done 
within CGE’s -extensive facilities at Peter- 
borough and elsewhere in Canada. 

The company is co-ordinating closely with 
Hydro and AECL. Over the past few weeks, 
the department has been establishing tem- 
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‘The widening gap between hydro generation and thermal 
‘generation shows how, in years to come, Canada will lean 
‘more heavily on thermal sources of electric power as demand 


peratures and pressures for the reactor and 
working on the types of materials for re- 
actor components. This leads to the reactor 
dimensions and the kind of auxiliaries 
needed to accommodate them. The latter 
involve such questions as the quantities of 
heavy and ordinary water that have to be 
pumped. 

The work so far has consisted of mammoth 
calculations, based on formulae and known 
data — calculations like those of the reactor 
dimensions under certain operating condi- 
tions. 

Some of these basic data for the reactor 
have been established and they hope to see 
the general form of the reactor and more 
data settled by the end of this year. 


Construction in Spring 


Building construction, it is hoped, will 
start next spring. This is where Hydro enters 
the picture. One answer Hydro will have 
to know before completing the design of the 
conventional end is what quantities of ordi- 
nary water, and auxiliary electric power, 
etc., the nuclear plant will need. 


By that time, the site for the building 
will have been prepared and architects 
brought in, and the foundation loadings and 
the crane capacity known. 

The Hydro team in the project has taken 
its side of the project as far as possible 
before requiring further data on which its 
AECL and CGE partners are working. 
Harold A. Smith, who leads the Hydro 
project side, spends a lot of his time at Chalk 
River. Under his direction Hydro activities 
are keeping step with developments. 

Under H. S. Dennis, fuel electric genera- 
tion engineer, for instance, the preliminary 
line diagrams for the conventional end of 
NPD have been completed, providing for a 
steam-turbine generator of 20,000 kw. feed 
water, condensing plant and pipe work. It 
has been a three-man iob which started last 
July but the final layout of that section has 
still to be completed. Specifications for the 
turbine end are actually being prepared but 
they will not be put out to tender until all 
outstanding points have been cleared up. 

Virtually finished is the survey of the area 
at the Des Joachims site. It has taken some- 
thing over three weeks on the spot. The 
actual site will be selected according to 


They Will Bring Peaceful A-Power to Canada 


Vi-e-President 
Administration & Operations 
Atomic Energy of Canada Ltd. 


accessibility to the water of the powerhouse 
tailrace there, and the nature of the ground 
where excavations must be made. The 
ground is rocky and there is a 12-ft. seasonal 
rise and fall of the tailrace waters. The 
pumps must go below the low water mark. 

One of the many problems which confront 
the NPD -team is the marrying of a conven- 
tional steam-turbine unit to a nuclear re- 
actor. In an ordinary thermal -plant, the 
steam delivered to the turbine is first super- 
heated to as much as 1,000 F. to get rid of 
excess moisture which could corrode the 
turbine blades and seriously affect perform- 
ance. Normally, there is up to 10% moisture 
in the turbine exhaust but in NPD this is 
controlled ‘by extracting water from several 
stages of the turbine. The steam generated 
in NPD will be “saturated” — medium press- 
ure, medium temperature. There is no econ- 
omic method known at present of super- 
heating by purely controlled atomic means. 


Only recently, a conclusion was reached 
by CGE in this respect which will enable 
Hydro to complete its design of the conven- 
tional output end. It was that the steam 
would be delivered at a pressure of 425 lb. 
per sq. in. and at a temperature of 450 F. 
A conventional plant of similar size would 
probably handle steam conditions of 850 psi. 
and 900 F. 

The nuclear plant designers are limited 
to fairly moderate temperatures in the re- 
actor because of the materials. Corrosion 
increases as the temperature goes up. 


Battle of Costs 


One of the most popular games in utility 
circles in Canada today and one of the most 
difficult is forecasting nuclear power possi- 
bilities, where it will be needed most and 
soonest, and how far down the scale cost- 
wise it will have to come to be economic. 

Generally accepted is that it will supple- 
ment rather than replace conventional power 
sources except in places like the Far North 
where small nuclear power plants could open 
up new horizons of development. 

H. M. Turner, chairman of the board of 
CGE has forecast categorically that Cankda 
will be producing nuclear power commer- 
cially by 1965 at a cost close to that of 
thermal electric power. 

He states: “One thing is certain. When the 


IAN F. McRAE 
Vice-President & “eneral Manager 
Civilian Atomic Power Department 
Canadian General Electric Co. 


grows and economic hydro sources are used up. Cheap nuclear 
power could take the place of alternative and, in most areas : 
of the country, expensive thermal power based on coal, oil, gas. 


peace-time atom is finally harness-broken, 
nuclear power will probably cost less to 
produce per unit than any other type of 
fossil-fuel generated power, such as coal oil 
or gas. According to some authorities, the 
cost of. electricity derived from nuclear 
energy could be as much as 25% cheaper 
than that prodtited by therffial power.” 


It is estimated that ‘he cost of producing 
electricity from a large nuclear power sta- 
tion is at present between 13 mills and 10 
mills per kwh. It is from this cost height 
that NPD operators and its 100,000-kw. 
brother-to-be have to find a way down to 
competitive levels. They would have to 
meet cost levels of something like four mills 
per kwh. in the Western and Central Prairies, 
where coal is abundant and cheap, five mills 
in Quebec and B.C., six mills in Southern 
Ontario. and the Eastern Prairies, and seven 
mills in the Maritimes. 

How urgent is the need to find that way 
down? Another Canadian authority, after 
careful analysis has concluded that as many 
as ten 100,000-kw. nuclear power plants may 
be required in Canada in the late 1960s or 
early 1970s. The majority would probably 
be located in Southern Ontario and others 
in the Maritimes and, possibly, Southern 
Manitoba. 


He also estimates that the cost of producing 
power from small nuclear plants — 2,000- 
3,000 kw. — at present would not be less 
than 20 mills per kwh but the number of 
instances where such are required is liable 
to be much greater. They would be used in 
the Far North. 

Stations of an intermediate size might 
prove useful as a source of energy in indus- 
tries like pulp and paper — Canada’s largest 
— where advantage could be taken of the 
nuclear stations’ capacity to produce by- 
product heat. 

Mill locations which could benefit from 
such a multi-purpose approach might even- 
tually be found in Nova Scotia, New Bruns- 
wick ana possibly Northern Ontario. 

Such developments would bring tremen- 
dous impetus to industrial development. It 
would set a definite ceiling on power costs, 
and it would have helped to reduce still] 
further the discrepancies in the cost of elec- 
tricity which exist as between the different 
regions of Canada. 
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How Canada’s Industry Cuts 


Profit Margin Trimmed To 2.4% In Battle Against Imports 


Mention imports to a Canadian 
electrical manufacturer and he 
creases his brow at once. It is at 
present the subject of more 
thought, planning, and_ cost- 
streamlining than anything else 
in the industry. 

To keep business against the 
competition from foreign sources 
sending in low-priced goods, the 
industry's average profit last year 
was sliced down to 2.6% from a 
1953 average of 4%. 

There are reports of big manu- 
facturers securing contracts on 
bids which barely return Mmanu- 
facturing costs, A policy of fight- 
ing foreign competition with cost- 
cutting to the point of loss in 
order to maintain their place in 
the home market till low-price 
imports are beaten off, is being 
discussed in some surprisingly 
high circles within the industry. 
The following conversation be- 
tween executives in a firm is re- 
ported to be not uncommon in 
one establishment: 

“We've landed that big contract 
for turbines.” 

“That’s good for the order 
books. Anything in it for us?” 

“No. We might scrape by with- 
out a loss.” 

The topic, not unnaturally, was 
the most fully debated at last 
week’s annual meeting in Niagara 
Falls, Ont. of the Canadian Elec- 
trical Manufacturers’ Associa- 
tion, 

Competition from the VU, S. is 
most serious on mass-produced 
electrical equipment such as re- 
frigerators. European competi- 
tion is most serious on specially- 
engineered equipment where 
labor content including engineer- 
ing is high. This covers heavy 
apparatus like generators, power 
transformers, circuit breakers and 
power rectifiers. 

Says the association: “It is esti- 
mated that approximately the 
same dollar value of business has 
already been placed with foreign 
manufacturers of these products 
during 1955 as was placed in 1953 
and 1954.” 

Electrical motors, power wires 
and cables, Christmas tree lamps, 
photoflash and photographic 
lamps are among other electrical 
products adversely affected by 
imports. 

Some Sunshine 


But there are gleams of sun- 
shine in the picture, Refrigerators 
for instance. In the past four 
years, the number imported into 
Canada mainly from the U. S. 
amounted to over 50% of the total 
Canadian production. Last year, 
refrigerator imports were 44%. 
But during the first six months 
of this year, imports were down 
to 36% of the Rumber produced 
in Canada, Why? 

“Among other things,’ states 
CEMA, “this decrease is due to 
improved Canadian products, re- 
duction of manufacturing costs, 
and the fact that the low yard- 
stick of price set by competition 
no longer provides the import in- 


centive which formerly pre- 
vailed.” 
The electrical manufacturers 


say they have never asked in the 
past decade for increased tariffs 
to protect the industry. The cor- 
rective measure, they claim, is a 
reinstatement of the safeguards 
which were formerly contained 


in the Customs Act. 


Last year of last June was the highest ever 


the Canadian Government ruled — 152.6c — up 7% and 1% re-. 
that the market value of U. S.' spectively over June 1953 and 
refrigerators coming into Canada 1954. 


price which had prevailed on 
those same refrigerators in the 
U.S. for the previous six months. 

“This ruling,” says 


amount of year-end dumping. 


had to be no less than the market | 


A few complaints of retailing 
activities were heard. One was 
that manufacturers, by means of 


‘special low carioad prices and 


CEMA, | 
“eliminated a_ considerable | 


called discount-house type of re- 
‘Since then, no additional action | 


has been taken to curb the influx 


of foreign electrical appliances.” 


CEMA didn’t go along with a 


‘suggestion that European compe- 


tition in apparatus this year was) 
a lesser cause for worry, It de-' 


scribed it as “this ever-present 
threat to the electrical business 
has reduced prices to an unprofit- 
able level — a further hindrance 
to future expansion.” 

But it wasn’t a whine. Says 
CEMA: “Reduced prices must be 
countered by more economical 


designs, improved manufactur- 
ing techniques, and other cost 
savings.” 


It is impossible to cite specific 
cost comparisons between Europ- 
ean and Canadian produced 
goods, but CEMA declares Cana- 
dian manufacturers are having to 


high advertising allowances are 
fostering the operation of the so- 


tailing. 

Mr. K. V. Farmer, president of 
CEMA, not unreasonably replied 
to this one: “Manufacturers today 
offer the same quantity price to 
any dealer thus eliminating all 
price discrimination, Existing law 


suggests that like prices for like 


quantity must always prevail. It 
is natural to expect that a dealer | 
handling carload lots will be able 
to undersell smaller volume deal- 
ers, although it is unfair because 


of this to apply the term “discount 


house.” 


Admittedly, carload lots 
do lead a certain amount of dis- 


count selling—a developing trend 


quote prices at or even below cost | 


in order to be competitive, 


ume, and which again are avail- 


_ It would appear these costs are | 
about at last year’s levei. The big | 


advantage of the British manu- 
facturer, for example, is that he 
can now cover the sterling 
equivalent of a Canadian dollar 


worth of wages by receiving 56 


Canadian cents. The Canadian 
manufacturer must still get a 
dollar. 

Market Is There 


which must be recognized, How- 
ever, it must be remembered that 
any dealer may derive the same 
price advantages connected with 
carload' buying. The same situa- 
tion applies with advertising 
allowances which vary with vol- 


able on the same basis to any 
dealer. 


An example of how some ~4 


are meeting fierce competition by 


planning production and costing | 


to the last detail was given by| 


Canadian manufacturers expect | 


that further increases in the price 


of steel] together with other ma-. 


terial price increases will result. 
in approximately a 5% increase | 
ai the retail level. But this applies | 


only to major 


electrical appli-| 
ances which have a large steel|¥P from a number of standard) 
content and will probably not|©°mponent parts and devices. 


become effective unti] some time’ 


next year. 


In general, manufacturers and. 
retailers are now operating at. 


fairly efficient levels in appliance 


prices and are not making exces- 


sive profits. Prices of existing 
products are expected to remain 
fairly stable or advance slightly 
due to increased costs which can- 
not be absorbed. On the other 


hand, prices of new products will | 


definitely decrease, says the asso- 
ciation as they become more 
widely accepted and are produced 
in greater volume. 

The market, however, in Can- 
ada is lusty and growing. Appli- 
ance sales this year are expected 
to reach almost the 1953 record 
peak in volume. For the next 
year or so, it is expected that ap- 
pliance sales will continue at 
about this year’s level. 

Why? Because newer products 
are becoming more widely ac- 


cepted and still have a low degree | 


of saturation, Another reason is 
the increased emphasis manufac- 
turers are placing on improving 
existing product lines. 
Employees in the industry in 
Canada, after reaching an all- 
time high of 80,564 in December, 
1953, declined to 74,590 in June 


this year — a drop of over 7%. 


But the average hourly rate as! 


W. J. Turner, president & general 
manager of Canada Controllers | 
Ltd. in an address to CEMA mem-. 
bers. | 

A digest of his speech appears. 
on page 67, but here is what. 
he’ said on production and cost 
aspects: | 

Our business can be divided 
into three very general groups: 

—About 40% is a wide range 
of standard stock apparatus made 


—Another 40% covers specially | 
engineered jobs, aiso using many 
of stardard components. . | 

—The remaining 20% covers 
specialties in a wide variety of 
forms. 

In order tu plan our production 
level for a particular year, it 
would be most desirable to have) 
an accurate sales forecast for all 
the items in the first group. This’ 
we attempt to do by study on the 
part of our sales department. 
after consultation with our dis-| 
trict offices. We feel that such a. 
furecast can be nothing more} 
than an educated guess, but are 
sure that our guessing becomes. 
more accurate with experience. 

It is much more difficult to’ 
forecast forsthe second group 
almost impossible for the third. | 
Therefure, we try to make a 
study of economic forecastin. | 
with the coming year’s planning 
particularly in mind, but also to. 
form opinion for long-range plan-_ 
ning. 

In doing this, we study trends. 
in our own industry, those of! 
major customers and consumer | 
buying. We do not have assign-. 
ed persunnel to analyze and. 
interpret business trends, so to 
a great extent we rely on predic-. 
tions published by trade and/| 
financial papers, letters issued by | 


the great deal of attention it de- 


business analysts and banks and 
government publications, 

Having decided the expected 
level of business, we schedule the 
quantity of standard stock ap- 
paratus and comyonents to be 
manufactured every quarter. At. 
the end of the quarter we com- 
pare actual sales with the fore-| 


make an extensive cost study 
of certain devices and found that 
our material costs were too high 


due to importation of a number} 


of parts. Further analysis indi- 
cated that at our usage volume 


we could manufecture the parts 
ir our own shop at a sufficiently 


lower cost to more than justify | 
casts and adjust our future sched-|a large 


investment in tooling. 


uling accordingly. By thus mak-| This program was put into effect 


ing a number of compromises, we 
hope to keep abreast of business 
levels and obtain the best pos- 
sible performance. 

We think it important to keep 


trying to improve our techniques 


on production planning. Various 


power required that it is | 


utely necessary that it be given 


serves. 

Inventory Control 
Inventory control is 
important subject whose study 
pays off in the most economical 
use of cash in the business. Our 
production manager has made a 


most intensive study of it and 
has arrived at some interesting 


conclusions for governing econ- 
omic lot quantities and improving 
our inventory turnover. 


of different items, since We are 
in a “bits and pieces” business. 

We strongly suggest 
firm with a similar 
that an intensive study of its con- 
trol will pay dividends. 


Production scheduling, with its. 
associated problems of material 
procurement, machine. and shop. 


loading, is familiar to most of us. 
We have kept manhour records 
on everything we have produced 
for years. We use this informa- 
tion for our mach.ne loading and 
to some extent in our assembly 
departments. 


However, most of our assembly | 


departments are scheduled by 
dollar value. We kept 
records for so long on this basis 
that we find it an excellent yard- 
stick and one that is simple to 
use clerically. Our material con- 
trol group keeps a set of records 
showing the amount of material 
or parts in stock or on order that 
is available for new jobs. This is 
aliocated to these jobs from the 
books as quickly after orders are 
entered as possible and requisi- 
tions put through to the purchas- 
ing department or shop for mate- 
rial or parts that are short. 

This has proved very satisfac- 
tory, but we have established one 
o1 two “free” stores and are seri- 
ously considering more of them. 
This practice increases inventory, 
but decreases the clerical work 
of getting a job into the shop 
quickly. 

We keep cost records of every- 
thing we manufacture, large or 
small. These cost cards show 
material cost, labor charges and 
overhead. At a glance we can 
compare the results of the same 
device sometimes back for 20 
years. : 

We have set up cost objectives 
on all standard devices and by 
comparing this with current per- 
formance, we are able to decide 
what action is necessary, if costs 
are high. 

We recently had occasion to 


Here Is 


NEUTRONS—lIs 


nuclear scientist. 


is split. 


without any real opposition. 


ISOTOPES—Substances which have identical 
chemical properties and occupy the same 
place in the periodic table of elements. 

produced 


Radioactive isotopes, 
mercially for some years, 


used in industry, medical and other fields 
for tracking processes, checking faults, 


etc. 


FISSION—The breaking up of atoms of an 


element itito two or possibly 


equal lighter elements with the emission 

of considerable energy and radioactive 

rays. Neutrons fly off at incredible speeds, | 

split other atoms in a continuing process 

called chain reaction. Uranium is the only . 

element which §ssions naturally. 


NATURAL URANIUM—Produced from ur- 


the ammunition of 
Nuclei of all elements 
consist of protons and neutrons. Protons. 
are electrically positive particles and are 
repelled by other nuclei when the atom. 


the 
consists of 99.3% 


tural uranium). 


com- 235. 


are widely * 
URANIUM 235—Is a scarce element. Fission 
occurs in it naturally but is not a self- 
| sustaining reaction owing to absorption 
| of released neutrons by U238. 
as 


more un- 


other methods. 


Nuclear Power Compared 


COMPARATIVE FUEL COSTS 


Hydro eee 


COMPARATIVE EFFICIENCY 


Hydro *e nen 
cece 
Nuclear ... 


POWER PRODUCTION 


1 Ib. nat. uranium ........ 


66: 

{central Canada) 


$80,000 per ton 


93% 
40% 
20% to 30% 
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Far East May Buy Kitimat Machines 


The huge machines used to 
build the aluminum empire in the 
one-time wilderness near Kitimat 
B.C. may soon be used to trans- 
form mining and industrial pro- 
jects in the Far East. 

Much of the multi-million 
equipment stock used at Kemano 
and Kitimat will be disposed 
throvch the S and S Machinery 
Co. d New York sales executive 
Victor H, Abrams left Vancouver 


this week on a round-the-world 
trip to find markets. Abrams will 
visit Tokyo, Hong Kong and other 
areas in the Far East and on his 
return he will spend time at Tel 
Aviv and Paris. 

Some of the equipment has 
been sold already. It is in Van- 
couver now awaiting shipment to 


BZigantic project designed to re- 
store part of the Negev desert, 


Israel] where it wil] k$ used in a 


HEAVY WATER—The isotope of hydrogen, 
also known as heavy hydrogen of deuteri- 
um, is separated in appreciable quantities 
from natural hydrogen by electrolysis and 

Used in nuclear power 

plant to slow down neutrons before fission 

(a moderator) and to carry off the heat 

created (coolant). Slow neutrons do more 


Your Atomic Power Glossary 


anium ore after limited processing. It 
uranium 238 and .7% 
uranium 235 (the fissionable part of na- 
The numbers indicate 
| the atomic structure of an element. 

But neutrons are electrically | . . 

neutral and can bombard and split nuclei | URANIUM 238—An abundant element and 
an isotope of uranium, slightly heavier 
than the other isotope uranium 235. It 
can absorb neutrons and then become 
plutonium, an artificial element which is 
not stable and breaks down into uranium 


with a 


within 


creases 


silicate, 


trolled 


atom-splhitting than fast neutrons. 
around $28 a lb, and a gallon weighs 11 
lb. as against the 10 lb, weight of a gallon 
of ordinary water. 

~ 


ZIRCONIUM—A metallic chemical element 


and a specific gravity of 6.4. Nuclear 
qualities — limited neutron absorption, 
high resistance te corrosion, fair strength 
properties. It is used to sheath the natural 
uranium and as a structural material 


with nickel to armor plate steel, it in- 


lized zirconia, it is recommended for fur- 
nace linings. Zircon gems are zirconium 


REACTOR—The heart of the power plant. 
Operates on the same principle as an 
atomic bomb but on a toned-down, con- 


heavy water which in turn heats ordinary 
water which providés the steam of the 
turbine. 


Costs 


melting point of 2,786°-3,092° F 


the reactor core. When added 


the tensile strength. As crystal- 


* * 


scale. Uses fission to heat the 


Our 
ventory is a relatively large one 
comprising a very large number | 


inventory | 


and is just now being satisfac-| 


torily completed. 


Our present premises are rent- 


ed and we have now reached 
the limit of the facilities and floor 
space available to us in them. 


We foresaw this four years ago 
production lev2ls have such 


impact on inventory and man-| 


a..d purchased land in Don Mills. 
We considered building last year, 
but found the soil unsuitable for 


the’ type of plant we proposed to 


'build. This caused us to purchase 
new property in Scarborough and 
our building dlans. A 


another word of caution! If you are ever | 


purchasing property for a plant, 


make sure that you obtain soil 


| tests before you make your de- 
cision. 

| In preparing for our building 
program, we set up a building 
fund to be increased by profits, 
reduction in inventory and de- 
preciation. This goal spurred us 
on to better 
aid increased our cost conscious- 
ness. 


‘and I am glad to say that this 
planned program culminates this 
month, when we expect to sign 
our building contract. 

Budgets are a most useful tool 
and I must confess we have not 
explored their full use as yet. We 
hive an over-all operating bud- 


H. S. DENNIS, 


fuel electric generation engineer, 
Ontario Hydro, who leads the de- 
sign team for the conventional 
end of NPD project. 


vice which in the making is plan- 
ning. 

In the latter part of 1951 we set 
up a committee to make a study 
and report on the facilities, floor 


space and personnel that would 


inventory control | 


Our performance was also 


shown on the monthly statements | 
to any. 


a capital outlay budget and 


a cash budget. Most budgets are 
necessarily tied in with levels of 
business and if these change 
quickly, we find that some ad- 
justments are necessary. How- 
ever, a Sudget is a statement 
of expected results expressed 


i 
numerically and is a control de- 


= 


6 Mirrlees JVS 16 cylinder 
diesels generating electric power 


for the Bristol Aeroplane Co., itd. 


be required in order to double 


our production. This took a 
period of five months to complete 
and gave us a_ tremendous 


amount of co-ordinated factual 
information that has been most 
interesting t’ all departments -f 
the company. 

It has also helped greatly in 
the layout of our new plant and 
we recommend such an investig- 
tion as a most useful tool to any 
company in an expanding mood. 

We keep a number of other 
records that are most useful for 
measuring the capacity of our 
various departments. These are 
not unusual and i will only men- 
tion them by name. In our engi- 
neering department keep 
records of the dollar volume of 
work handled by the department 
and by individual engineers. We 
have an administrative engineer 
who delegates work and schedules 
all orders both for engineering 
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‘SWITSON INDUSTRIES LTD. 


manufacturers of the famous 


Canadian made 


Switson 


and 
Regina 
FLOOR POLISHERS 


and 
VACUUM CLEANERS 


| 
| 
| 


| SWITSON INDUSTRIES LIMITED 


WELLAND, ONTARIO 


— 


who also acts as a 


various manufacturing groups. 


eng.neer, working closely with) 
the inspection department and|ments of the volume of work 
handled by the material control 
| In the personne] department we and production scheduling sec- 
keep complete records of our tions, number and dollar value of 
employees from their original ‘all purchase orders placed during 
application on, so that we are|the month, number of purchase 
able to look for hidden talents | orders outstanding and the length’ 
|and use this history in counseling | 
and assisting in any problems that ing. With these are given current 
‘may arise. These records show \deliveries for various classificae 
‘income, merit rating, advance- | tions. 
‘ments, absence, lateness, sickness, |sary in setting our own delivery 
and drafting time, keeping a cur- | pension plan and health plan par-/ times. 


‘rent record of department load- ticipation and interest in extrae 
ing. We have a standards engineer | curricular activities. 
to correlate repetitive designs, | 


_ In our production department 
quality control)|in addition to records previously 
| indicated, we have monthly state- 


of time they have been outstande 


This information is neces- 


of economical service. 


BIG JOBS 


done for a small price by 


MIRRLEES DIESEL ENGINES 


In all parts of the world, Mirrlees Diesel Engines have a proven record Se 
In Canada, from Vancouver, B.C., to Goose Bay, Bo 
Newfoundland, these powerful, dependable engines are steadily gaining 
in popularity. More and more Canadian mines, other industries and 
_ utilities are using Mirrlees Diesels for power generation, pumping duty 
marine use — wherever low-cost, heavy-duty power is needed. | 
Mirrlees Diesel Engines are available from 168 to 2880 B.H.P. at operating 
speeds of 300 to 900 rpm. 


For reliable, power-packed diesel engines that will give years of 
efficient service, it pays to investigate Mirrlees, Write for complete 


information today. 


Representatives in 


St. John's, Nfld. 
Lunenburg, N.S. 


Montreal, Quebec 
Winnipeg, Manitoba 


1 ‘Diesel, Steam and Electrical Power Requirements 


Edmonton, Alberta 
Vancouver, 8.C. 


55112 


uninterrupted production 


of chemicals requires dependable transmission of electrical power 


electrical men in every industry rely on 
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° |Electrical Firms | | 
This Industry Bursts With Ambition 


$987 Mill. Electrical Business Breaks New Sales Frontiers 


On a per capita basis, Canada is) 
One of the world’s greatest pro-| 


BREAKDOWN OF ELECTRICAL 
Electrical equipment does around | 


four fifths of ali work in manu-| 
facturing. | 


It is only natural, therefore, 
that electrical manufacturing 
should be one of Canada’s major | 
industries. It is one of Canada’s 
leading industries in number of| 
employees and salaries and wages | 
paid. Similarly, it ranks among) 
Canada’s three major industries | 
in terms of value of production. | 

In Canada, more than 420 com- | 
panies produce electrical equip- | 
ment for home and industry. The | 
industry employs more than 77,-| 
000 people. Its annual payroll ex- 
ceeds $250 millions. Including | 
suppliers, wholesalers, retailers’ 
and their families, there are some 
600,000 Canadians who depend on) 
electrical manufacturing for their 
livelihood. 


From 1939 to 1953, the indus- 
try’s gross value of production in- 
creased 824% as compared with) 
an increase of only 328% for all 
production in Canada. Today, it 
manufactures around one billion 
dollars’ worth of products annu- 
ally. The industry had its begin- | 
ning around the turn of the cen- 
tury, when electricity was still in 
its infancy. Through necessity, 
the manufacturer was closely al- 
lied with the inventor, entre- 
preneur, electric utility and gov- 
ernment. 

The various and separate seg- 
ments which now constitute Can- 


Materials 50.8¢ 


Wages & Salaries 25.6¢ 


Excise & 


Tax on 


Based on 65 Canadian electrical manufacturers 


Employee Benefits 1.4c 


Depreciation 1.9 


Dividends Paid 


Reinvested in Business 1.7¢ 
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‘Do It Yourself 
ers are following the “do it your- 
self” trend in an attempt to cut 4 
costs. Savings in time and money : 3 : 
are being chalked up each week 
by new equipment. 
Blueprinting, for example, has 
been a costly problem. Through 
using new nechanical equipment? 
and reorganizing old blueprint 
facilities, some electrical manu- 
facturers have cut the cost .of 
their blueprinting by as much as 
39%. 


The use of Xerography com- 
bined with high-speed multilith- 
ing has yielded major sayings. In 
one case, 4,200 copies of line pho- 
tos were produced at a2 cost of 
$46 instead of $630 under the old 
method. 


‘ Microfilming of drawings has 
provided a big space saver, and 
provides a better way of storing 
drawings permanently. New 
methods and techniques for photo- 
graphic reproduction of engineer- 
ing data are being developed 
constantly. 


Sales Taxes 5.3c 


A major industry operation is 
the processing of what is called 
ly copies a pencil drawing in| | 
around 35 minutes, compared to 
between eight and 15 hours for an 
ink tracing. 


: 


Mfctr’s Income 3.4c 


amplidyne-controlled, adjustable- 
voltage drive system. Unique in 
its application, the ore bridge 
was designed to speeed the un- 
loading of ore, direct from ship to 
biast furnace at the rate of 900 
tons of ore per hour. 


PREFABRICATED PIPING 


Piping prefabricated to your specific requirements provides pre 
determined costs and delivery in accordance with your construction 
schedule. Rigid quality control in the fabricators shop is brought 


ada’s electrical industry were then 
joined by the common bond of| 
developing a _ hitherto latent 
power. 


The almost phenomenal 
crease in demand for electrical 
_ products in Canada, however, en- 

The manufacturer interested in| abled the Canadian industry to 
electricity was a pioneer. With) expand considerably in all its 
one or two exceptions, he operat-| branches. 
ed a small shop, and was often on 
the verge of bankruptcy. There 
was no public demand for his 
goods. The cost of producing a 
Canadian invention, the electric 
range, for example, was too high 
for the average pocketbook. He 
had to be enterprising to obtain 
employment for his factory. 


In 1936, it produced $72,288,540 
worth of electrical goods. Imports 
for the same period were $16,- 
034,988, or 22% of Canada’s total 
production. 


The ratio of imports to domes- 
tic production set a pattern which 
lasted through to World War II, 
seriously hampering the Cana- 
dian industry in many respects. 


As a result of its small size, the 
Canadian industry did not ad- 
vance too rapidly in its early 
years. Its growth was further im- 
peded by the then large-scale im- | 
ports from U. S and Germany, 
whose manufacturers had the fi- 
nancial resources to capitalize on 
the rising demand for apparatus. 
In 1913, Germany was the domi-, 
nating power in the export field 
of electrical goods. 


War’s Impetus 


World War I produced the first 
major period of development for 
the industry. It fostered new 
mass-production methods, which 
slashed production costs. Lower 
prices increased sales to home 
and industry. Public and busi- 
ness became more conscious of the 
many advantages of electricity. 
The industry surpassed the finan- 
cial barrier. 


War created an unprecedented 
period of development for elec- 


the new field of electronics. In 
1939, the industry produced $89,- 


972,653, an increase of more than 
160%. Through technological ad- 
vances in manufacturing gained 
during the war, the industry was 
now in a position to supply 
almost all of Canada’s electrical 
needs. 


Postwar Market 


To meet the heavy demand of 
the postwar market, electrical 
manufacturers embarked on indi- 
vidual peacetime expansion pro- 
grams which were unprecedented 
in the history of the industry. The 
future was exceptionally bright. 


The growth of the electrical 
manufacturing industry during 
this period resulted mainly from 
wartime and immediate postwar 
demand and partly from certain 


Manufacturing became more 
specialized and the different in- 
dustrial functions became segre- 
gated. 


During the postwar inflation 


period, the industry came into its! policies implemented by the 
own, By. 1920, there were around! Government. 

160 plants with an annual pro- ' 

auction of $35 millions. These development factors, 


however, began to steadily dimin- 
ish. Increased production of elec- 
trical products by many foreign 
countries and changes in Canadian 


But the industry had to fight 
hard to retain its home markets 
and any foothold its manufactur- 


| ree distribution can curtail 
production and resulting expan- 


in-| on the nature of the product. Con-| 


sequently, sudden tariff changes 


s10n. 


A trend in this direction start- 
ed in 1948. Prior to this time, 
Canada’s antidumping legislation 
prevented foreign manufacturers 
with lower production costs from 
placing their goods on the Cana- 
dian market at depressed prices. 
This safeguard was removed in 
1948, as a result of changes to the 
Customs Act made at the Geneva 
Conference of 1947. 


agreed to further reductions on 


trical goods, introducing as it did | 


060,578 worth of goods. By 1946, | 
its production had reached $234,- 


by the comparison between re- 
frigerators and freezers from the 
U. S. and those produced in Can- 
ada during this period: 


MADE IN 

IMPORTS CANADA 
1950 .... ~11,088 340,796 
1951 .... 109,624 277,911 
1952 .... 202,506 236,866 


In 1953, the Canadian Customs 


ers may have earned in foreign 
markets. The manufacturing in- 
dustries of other nations had also 
grown rapidly and had developed 
exceptionally efficient sales out- 
lets at home and abroad. 


The Canadian industry was 
still quite small in comparison. By 
1927, Britain had gained top place 
among electrical exporting coun- 
tries. 


customs legislation hit the indus- 
try hard. By its very nature, the 
industry depends to a large ex- 
tent on long-range development. 
Manufacturers of electrical ap- 
paratus and appliances must plan 
production and employment needs 
well in advance. 


The time between this planning 


and actual production may be as 
great as several years, depending 


Act was further amended in an 
attempt to partially restore the 
safeguards for the textile indys- 
try, which had been depressed 
through foreign imports approxi- 
mating 50% of the Canadian 
market. It is significant that 
while no consideration was given 
to the electrical manufacturing 
industry at this time, almost 50% 
of the refrigerators and freezers 
sold in Canada during 1953 were 
imported from the United States. 


The industry was saved from a 
serious loss in its over-all pro- 
duction in that year by the Cana- 
dian television boom, which ac- 
counted for sales totaling $81,- 
305,000. Total imports were $269,- 
025,288, an increase of 38.1% over 
1952. 


In the face of its economic 


and improved ways of putting 
electric energy to work in the 
home and in industry. Behind 
the production lines, thousands 
of highly skilled technicians are 


At a subsequent conference on) 
Tariffs and Trade in 1950, Canada 


many items. The effect of imports | 
on domestic production is shown. 


Even household electric appli- 
ances are being developed to the 
stage where they, will revolu- 
tionize the home of tomorrow. 


about by a business whose only interest is piping. 


CANADIAN PITTSBURGH. PIPING 


SALES & GENERAL OFFICE LIMITED 
68 YONGE STREET 
TORONTO, CANADA 


ments of atomic power, it was re- 
sponsible for installing the first 
highly advanced nuclear reactor 
at Chalk River, and’the 70-million 
electronvolt synchroton at Queen’s 
University. 


MAIN OFFICE & WORKS 
835 BEACH ROAD 
HAMILTON, CANADA 


So impressive is the progress 
being made in the field of electri- 
‘cal engineering development in 
Canada that experts from many 
parts of the world visit Canadian 
plants regularly. Through the in- 
terchange of ideas with electrical 
the Canadian industry is con- 
tributing greatly to world tech- 
nological advancement. | 


Pressure Piping Welded Products « 
and Contractors 


Piping Fabricators 
In the plant of one Canadian Stainless Steel Fabrication 
electrical manufacturer a genera- 
tor shaft weighing 30 tons was 
turned on a lathe, with a watch- 
maker’s precision. Another Cana- 
dian company built the first ore 
bridge in Canada to have an 
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problems, the industry is con-. 
tinually at work uncovering new 


working on new developments in- 


| the art of electrical engineering. | 


Closely allied with the develop- 


How Electrical ladastry Has Grown 


MATERIALS | 
YEAR PRODUCTION PLANTS WORKERS WAGES USED PROFIT 
1951 784,008,959 373 67,626 $194,749,038 $316,561,307 4.9% 
1952 834,998,342 401 69,200 217,564,936 313,713,170 4.1 
1953 976,005,254 422 76,856 250,646,777 383,743,994 4.0 
1954 986,791,000 457 75,075 258,510,000 2.6 


396,583,000 


B. C. Power 
Demand Is 


Burgeoning 


Power demands of industry and 
private consumers in British Co- 
lumbia are breaking all records 
both for speed of growth and 
kilowatt hour totals. 

This year — the tenth of its 
existence — B. C. Power Commis- 
sion is able to report these high- 
lights of an impressive decade: 

—Greater mileages of transmis- 
sion “and distribution lines were 
built than in any of the three 
preceding years. 

—Power requirements of 824,- 
809,401 kwh were up 18% over 
the previous year and were 16 
times those of eight years ago. 

—Output of the commission's 
own generating plants has in- 
creased 28 times in the past eight 
years. 

, Average residential 
use jumped 14% to 233 kwh per 
month and now is more than 
three times that recorded in the 
1946-47 fiscal year. 


power, 


Set Up Co. To Run 
Stock Quotation 
Svstem At TSE 


Teleregister (Canada), Ltd. a 
subsidiary of Teleregister Corp.. 
Stamford, Conn., has been es 


—Average cost per kilowatt- 
hour for all classes of customers 
decreased 4.2%. 


—Gross revenue, at $8,227,331, 


was up almost 16% Operating 
surplus increased almost 23%, 

The Commission now operates 
four hydro-electric generating 
stations with a total capacity of 
150,700 kw, but two more 
Puntledge and Spillimacheen — 
were undergoing final tésts at 
year’s end. There are 19 diesel 
generating plants (capacity 26,166 
kw), 689 miles of transmission 
lines and more than 3,300 miles 
of distribution lines. 

The report states that further 
rural electrification will be under- 
taken as increased revenue per- 
mits. Customer density now is 
17.1 per mile as compared with 


tablished to operate the Tele 
register automatic electric stock 
quotation system used by the To 
ronto Stock Exchange and _ its 
member brokers. Teleregister 
Corp. is itself a subsidiary of the 
Ogden Corp. 

Teleregister is now installing 
18 automatic stock quotation 
boards in the offices of Toronto 
Exchange members. [hese board: 
will be similar in appearance to 
those which are familiar equip 
ment in approximately 400 lead 
ing brokerage offices in the U. S 

The new boards will differ from 
those used in the U. S. in that 
they will be activated directly 
from a magnetic memory drum 
This direct activation featur< 
represents the first use of a mag- 
netic drum for the posting of 
data on boards big enough to be 
viewed by large numbers of 
people. Installation of the eight 
een new boards is expected to be 
completed by February, 1956. 

Two hundred Toronto brokers 
use Teleregister dia] equip. 
ment to obtain up-to-the-second 
‘market quotations on tape. The 
dial instrument is similar in ap. 
| pearance to an ordinary dial tele. 


18.5 per mile four years ago, “in-|phone. The 18 new boards will 
dicating the increasing extent to|operate in conjunction with the 


which rural territory is served.” | dial system. 


New Satellite Townsite for Toronto 
on the Queen Elizabeth Highway ... : 
United Lands Corporation Ltd. take pleasure in announcing the development of a new townsite in f 


the most attractive location in Toronto Township just 15 miles west of the heart of TORONTO and 
astride Canada’s premier road artery THE QUEEN ELIZABETH HIGHWAY. | 


The development is being scientifically planned 
for the ultimate in first class industrial and resi- 
dential use and will offer everything that can be 
demanded for modern community living, with 
integrated social and cultural activities. 


e INDUSTRIAL SITES 
e RESIDENTIAL LOTS 


e SCHOOLS 


° COMMUNITY CENTRE | 
e SHOPPING CENTRES 


e RENTAL HOUSING 
CHURCHES 
PARKLANDS 


All the Townsite will be fully serviced with. 
sewers, water mains, hydro-electric mains and 
telephones. 


To achieve perfection in development United 
Lands Corporation Ltd. are planning the entire 
nroject in conjunction. with the Toronto Town- 
ship Planning Department and Planning Board, 
the Metrovolitan Planning Board and the Depart- 
ment of Planning and Development of the On- 


tario Government. 


ENQUIRIES for industrial, commercial and residential sites 
should be addressed to 


United Lands Corporation Ltd. 


67 YONGE ST., TORONTO PHONE—EM. 3-0024 
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Foundation Maritime Ltd. crews reach bedrock and commence pouring con- 
crete on one rollway in the west coffer dam of the New Brunswick Electfic 
Power Commission’s Beechwood hydro project on the.St. John River, which 
will deliver an initial 355 million kwh from the first two generating units. 


he Progress At Beechwood 


Giant N. B. Hydro Unit Rapidly Taking Shape 


From Our Own Correspondent 

BEECHWOOD, N.B.—With the 
start of erection and concreting of 
bedded parts for upstream and 
downstream stoplors in the west 
coffer dam last week, the New 
Brunswick Electric Power Com- 
mission’s $50-million hydro pro- 
ject here inched its way another 
step toward completion. 

Foundation Maritime Ltd. 
crews have poured concrete to a 
22-ft. depth in one rollway, are 
carrying on lift by lift concrete- 
pours in two others in the west 
coffer dam and begun pouring 
piers. Meanwhile, Geocon has 
completed curtain grouting 24) 
holes inside the west coffer dam 


blanket grouting another 24 to a 
depth of 15 ft. each for a grand 
total of 3,100 ft. of grouting. 

On the east bank of the St. 
John River, Terminal Construc- 
tion Co. has completed the first 
phase of the earth excavation on 
the site of the power and earth 
dam with the removal of upward 
of 400,000 yards of overburden. 
The remaining more than 100,000 


alles -pumping concrete through a 
to an average depth of 110 ft. and| pipeline to the pour locations in 


yards are slated to be moved) 
after closure of the east coffer) 
dam. From a couple of miles 
above the damsite, Clumac Con-| 


the site of the power house, wing 
wall and earth dam on the east 
bank of the St. John River, and a 
conveyor erected to carry con- 


struction Co. has already hauled | crete from the mixing plant to two 


around 50,000 tons of aggregate | 
processed by the only Wemco| 
mill in operation in Canada, 
Under a subcontract with Ter- 
minal, Bristol N.B. Co. plans to) 
move another 80,000 tons to the 
screening plant at the damsite| 
before the end of the current 
calendar year. | 
Meanwhile, Foundation has 
bridged the gap between the east 
_ west coffer dams with a 185- 
suspension bridge to enable 


the rollways of the unwatered 
west coffer dam, 

And the first shipments of 40- 
ft., 32-ton steel towers for embed- 
ding in the sides of the piers of 
the main dam of the 135,000-hp 


pumpcrete machines set up on the 
channel wing of the east coffer 
dam. 

Preparatory to the letting of the 
dam and power plant contract, the 
Province-owned utility had two 
miles of CPR railway and just 
over a mile of provincia] highway 
at the Beechwood site moved back 
from the St. John River's east 


bank to make room for the con- 


struction project. 

NBEPC, in what is claimed in 
local contracting circles to be the 
biggest earth-move for the size 
and type of project ever tackled 


.|in the province, is having around 
400,000 yards moved in a second 


rail-highway diversion, 10 miles 
above the dam site. 
Moving a one-mile stretch of 


project are arriving at the site, | provincial highway and 1%‘ miles 


100 miles north of Fredericton. 


of CPR line an average of 100 


Slightly over half the estimated | feet back from the river's east 
total of earth has been removed | bank in the current double-header 
and stockpiled for later use from |diversion was made necessary to 


gas spot checks their transformers by subjecting 
them to a multi-thousand volt punch of man-made 


lightning. 


If the transformers can stand this the, 
stand up to any natural nazards in service. But tests like 


this are routine at Packard. 


products from 110 volt meters to 230,000 volt trans- 


formers. 


In Meters—Relays—Power, Distribution or Instrument Transformers 


PACKARD PERFORMANCE MEANS PROVEN PERFORMANCE 


Packard Electric 


PACKARD ELECTRIC COMPANY 


ST, 


DHN'S @ HALIFAX @ SAINT JOHN @ CHICOUTIMI @ MONTREAL @ TORONTO 
FORT WILLIAM @ WINNIPEG @ REGINA @ CALGARY @ EDMONTON @ VANCOUVER 


should 


[‘vpe tests are made on all 


LIMITED. ST CATHARINES. 


raise the railroad and highway 
levels 15 feet and prevent flood- 
ing when the head pond is filled 
late in 1957. 

Beechwood will have an initial 
installation of 68 megawatts with 
provision being made for a third 
34-megawatt unit which will give 
the project an estimated energy 
output in an average water year 
of 355,000,000 kwh for the first 
two units. 

New Capacity 

The new generating capacity 

now under construction will bring 


the total capacity of the commis- 
sion from 102,000 kwh to 226,000 
kwh, and indications are that this 


surplus will all be utilized within 
three to four years by expanding 
industry in the province. 

The Commission’s transmission 
grid system, which interconnects 
all generating stations and load 
centres, is a 69-kv system. Plans 
are well under way and construc- 
tion has started on a new over- 
lay transmission system of 138,- 


4000 volts, which will initially give 


transfer capacities of more than 
four times the present system. 

At Chatham on the northeastern 
shore of the province, the founda- 
tion work of NBEPC’s thermal 
plant extension is 80% complet- 
ed, All pier, fan ‘pump and pul- 
verizer foundations are completed 
within the walls, with the excep- 
tion of the turbo generator foun- 
dation. 

The walls of the 162- by 63-ft. 
main building and 40- by 27-ft. 
fan room are half up and will be 
closed in well before the end of 
the current year, Foundation 
work for the 250-ft. stack is also 
ready, and backfilling and steel 
erection is slated to be wel] under 
way before the middle of Octo- 
ber. 

The extension wil] house a 29,- 
500-hp steam turbine, capable of 
doubling the Chatham plant's 
present 15,000-hp generating ca- 
racity. Construction and installa- 
tion is scheduled to be completed 
before the end of 1956, and is de- 
signed to meet an anticipated in- 
creased demand for electric power 
from the Bathurst mining area 


tric development goes into opera- 
tion late in the following vear., 
Keeping in step with its siste: 


provinces across Canada, NBEPC 
is rapidly nearing its goal to have 
electric power available to the 
province's citizens through steady 
annual expansion of its rural elec. 
trification program. 


Build 220 Miles 

During the past 12 months 
roughly 220 miles of new distribu- 
tion lines have been completed by 
Commission construction crews 
bringing the advantages of nod- 
ern electric livins to over 2,300 
rural homes for the ‘irst time. All 
of N.B.’s 15 counties figured in the 
province-owned utility’s extension 
program durins the year ard 
boosts to an estimated 95%. the 
number of homes in the province 
with available electric power. 
Present plans call for this gap to 
be closed within the next two or 
three years when approximately 


500 additional miles of distribu- 


before the Beechwood hydrv-elec-’ 


tion lines will see the populated 
areas of the province completely 
electrified. 
The demand for electric power 
in New Brunswick has been in- 
creasing at the rate of 10% per 
year which means that the gener- 
ating capacity and other facilities 
of the Commission have been 
doubling every seven and a half 
years. 
Convinced that power is the key 
to New Brunswick’s industrial ex- 
pansion, Beechwood is looked on 
by NBEPC as onl? the initia] step 
in an over-all] development of 
three potential power sites in the 
N. B. section of the 450-mile inter- 
national waterway. 
Embraced in the over-all plan 
to harness the St. John River 
power sites is a step-by-step de- 
velopment of hydro projects at 
Morrill, above Beechwood, and 
Hawkshaw, 35 miles above Fred- 
ericton, which with Beechwood 
would give the province an addi- 
tional 374,000 h.p. of electrical en- 
ergy. 
Beechwood, recommended by 
the International Joint Commis- 
sion as the first step in a pro- 
posed international hydro devel- 
opment, Morrill and Hawkshaw 
are part of a long-range larger 
joint scheme embracing three po- 
tential power sites at Rankin Rap- 
ids, Fish River Falls and Castle 
Hill in Maine, which would add 
another 342,000 h.p., or a total for 
the St. John basin of 720,000 h.p. 

IJC surveys and studies found 
that the total potential of the St, 
John is some 536,000 kw., of 
which 280,000 kw. is located in 
New Brunswick. The Rankin Rap- 
ids site, just above the inter- 
national boundary in Maine, 
would develop some 230,000 ‘:w., 
as well as provide storage amount- 
ing to 1,500,000 acre feet which 
would benefit four other sites in 
New Brunswick. 

Good Potential 

A reasonably good inventory of 

the economic hydro potential of 


— 


other streams and rivers of the 
province has been made and 
amounts to an additional 146,000 | 
kw., and would be found on the 
Shogomoc, Tetagouche, Magagua- | 
davic, Nipisiquit, Lepreau and_ 
Pokiok rivers, | 
Most of the hydro potential, 
outlined above, could produce en- 
ergy at approximately six mills 
per kw.h., providing the construc. | 
tion cost index does not continue | 
to increase at the same rapid rate | 
at which it has increased since the 
war, and providing that money is 
available at a reasonably low rate. | 
of interest. Normally over 80% | 
of the cost of energy from hydro | 
developments is contained in the | 
fixed charges on the investment. 
Even though some 2.5 billion 
kw.h. may be produced annually 
from the water power resources | 
of New Brunswick, it would not 
be technically or economically 
sound to depend solely on a com- 
plete or predominantly hydro 
system of generation, because of 
variations in precipitation and 
run-off, 
NBEPC engineers have made) 
estimates, showing that in the 
next 30 years New Brunswick may 
be using some 11.9 billion kw.h. 
per year, on the assumptions that: 
(1) The present mining plans 
for base metal ores are carried 
through to complete metallurgi- 
cal and chemical processing in 
the province, 
(2) That manganese ores will 
be refined electrothermally in 
the province. 


(3) That the lumber and pulp 
and: paper industries will be 
expanded so as to utilize the sus. 
tained yield of the province’s for- 
ests. 

(4) That a chemical industry 
will be developed to utilize the 
sulphide portion of the base 
metal ores, as wel] as the salt 
and shale deposits, 


| (5) That the domestic and 


light industry growth in use of 
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PROFESSIONAL ENGINEERING SERVICES 


and 


Electrical Installation and Construction 


A Trained, Experienced Staff and Modern Plant Facilities Are 
Available to Industry in Engineering and Installation for New 
Buildings and Renovation of Present Plant and Equipment. 


Specialists In 


Electrical Contracting and Construction e Air Conditioning « Electrical 
e Motor Rewinding, Conversion _ 
Professional Engineering Services 


BLENKHORN AND SAWLE LIMITED 


St. Catharines, Ontario—Grantham Avenue, Telephone Mutual 2-8351 
Hamilton, Ontario—1025 Barton St. East, Telephone Liberty 5-1194 


electricity will continue at the 

same average rate that it has 

maintained for the past 30 years. 
Load Factor 

Because of the high load fac- 
tor requirements of base metal re- 
fining, additional] requirements 
of the pulp and paper industry 
and electro-thermal reduction of 
manganese ore, it will be neces- 
sary to add more generating capa- 
city in the near future, 

The next additions will, no 
doubt, be thermal and because of 
the large blocks of power requir- 
ed by the above heavy industries 


it will then be possible to install 
large and more efficient thermal 
units having capacities possibly in 
the order of 66 megawatts and op- 
erating under steam conditions of 
1,450 psi pressure and 1,000 deg. F 
fe gee with 1,000 deg. of re- 
heat, These stations would be of 
the most modern design, utiliz- 
ing centralized control and in all 
cases planned to reduce operating 
expense to a minimum, 

The stations, no doubt, would be 
located on seaboard and as close 
as possible to load concentrations. 
They would be interconnected 


with the provincial grid by means 
of 138-kv transmission lines. 


The cost of fuel for units of 
this size is the crux of generating 
cheap electrical energy by ther- 
mal means. Here also, the future 
appears rather optimistic because 
quotations have been received 
which wil] deliver fue] to these 
plants in large quantities at a rate 
of 32 cents per million btu. 


The expected efficiency of the 
large units contemplated results 
in a fuel cost of about 3.5 mills 
per kwh. 


© 


But, you say, surely Canadian Vickers builds ships 
and that sort of thing? Yes, but “that sort of thing” 
includes a vast range of machinery and equipment 
serving virtually every kind of industry. Take televi- 
sion. Take any of the thousands of services which 
depend on electricity. Canadian Vickers is very 
definitely ‘in the picture, designing and engineering 
much of the equipment essential to transforming 
water power into electrical power. 
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things you eat and wear and use. 


of equipment. 


TALKING MORE TECHNICALLY: Canadion Vickers supplies mony of the great 
hydro-electric systems in Canada and throughout the world with Hydraulic 
Turbines, Penstocks, Sluice and Head Gates, Butterfly Valves, Air Locks, 
Gantry and Power House Cranes, Stop Log Hoists, and many other items 


CANADIAN 


MONTREAL 


Toronto 


This great Canadian engineering enterprise also 
builds all kinds of machinery for the Mining, Pulp 
and Paper, Plastics, Food, Steel, Oil and Chemical 
industries—to name but a few. 
While you may never use Canadian Vickers’ 
products, you cannot live for a day without bene- 
fiting from them. Equipment built by Canadian 
Vickers is constantly producing the everyday 


Vancouver ‘ 


MAKING THE THINGS THAT MAKE THE THINGS YOU NEED 
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Here is control equipment being assembled in the factory of Turnbull Elevator 

Co. for the Guy Towers installation in Montreal. 

system for the 14-story building, requires 43 miles of wire and 600 relays. 
The four elevators serve 1,500 people a day. 


Elevator Sales Going Up 


More Modern Installations Lift This Business 


The Su. ge 
sales, mirroring the present lively 
construction boom, is expected 
to continue during 1956. 

There is a ‘continuing trend 
toward the purchase of top- 
quality equipment and modern- 
ization is becoming increasingly 


important to owners of existing | 


outdated elevators. Maintenance 
and service sales are satisfactory 
and likely tv increase due to the 
fact that, mure and more, owners 
of vertical transportation equip- 
ment are convinced that care by 
factory-trained technicians is a 
necessity. 

Wider applications of the elec- 
tric stairway or escalator, for 
years a dream of vertical trans- 
portation specialists, have now 
become a reality. 

The industry Canada, 
through CEMA’s elevator divi- 
sion, is continuing its activities 


t~ ward established uniform safety | 


An- 


standards in all provinces, 


otner of the industry’s projects) and 


is co-operation with the Interna- 
tional Union of Elevator Con- 
structors in the training of new-| 
comers to the field labor force. | 

Turnbul, Elevator Co., for) 


example, with a large backlog of and CNR Express buildings in| 


orders on its books, will in com- 
ing munths keep its 86,000-sq. ft. | 
plant in Toronto busy manulac- | 
turing elevator equipment for 


ar 


At. 


of new elevator;now going up in Canada will! on the starter or building super- 


‘install these new “automatic 
| group supervisory systems. 

_ “To clarify,’ he continued, “an 
automatic group supervisory sys- 
tm is a control system for two 
or more elevators. It relies on 
the human element only in so far 
as the passenger's co-operation 
is needed press a button to 
choose his floor or call an ele- 
vator. No attendants are needed 
and the dispatcher becomes a 
/goodwill ambassador to direct 
traffic and answer questions. 


| The system has a master con-| 


(trol which receives a feedback 
of information from such things 
as passengers’ push-button calls, 
passenger movements’. through 
the electronically controlled door- 
ways and the length of time it 
takes an elevator car to make 
the “round trip.” With this and 
other information at hand, the 
master control “knows” the 
traffic pattern at any given time 
immediately provides the 
. ght type of operating program 
to match that traffic pattern. 
Large buildings like Guy 
Towers and McColl-Frontenac 
building in Muntreal, Crown Life 


Toronto, The Canadian Bank of 
Commerce buildings in Calgary 
and Vancouver have _ installed 
these systems. Next year will 


The completely automatic 


jobs to be installed during 1956.) see the completion of many more, 
The company’s fifteen offices} among them 550 Sherbrooke 
across Canada are dealn:is with a) Street, Dorchester Towers and 
record number of enquiries and) Terminal Centre in Montreal, the 
its field construction force has Stair Building ir Toronto, Ed- 
expanded considerably in recent monton City Hall and _ several 


months. 

Discussing trefds in the indus- 
try, President M, C. Stafford 
said that, in recent years, several 
new ones have been established. 
Probably the most dramatic is the 
recent swing to completely auto- 
matic elevator systems. The ma- 
jority of large office buildings 


other buildings in Western Can- 

For buildings like these, with 
large populations and heavy 


a it is essential to take care) 


of all possible types of traffic 


surge or peak. To this end, the. 
| must be completely | 
automatic without having to rely 


equipment 


oors and collapsible steel- gates 
\gave access 


ty In those days, heavy swing 
| to the elevators. 


turns from _ shopping, 
hzve to put down her bundles to 
get elevator doors open. Most 
elevators in modern apartment 
| buildings have power-operated 
doors. A touch of the push but- 
ton will call the elevator which, 
when it arrives, will open the 
doors automatically. 


The new City Park Apartment 
project in Toronto, largest of its 
. kind in Canada, will have four 
Sm | automatic elevators in each of its 


os ae three buildings. “Since the apart- 


‘ment boom i beginning to sweep 
‘eae | Westward from Ontario and Que- 
| bec.,” said Stafford, “we antici- 
at pate increased business in this 
field.” 


Freigh. Elevators 


|. Freight elevators, too, are get- 
‘| ting a “quality treatment.” Nowa- 
a days, they’re an essential and in- 
\tegral part of the materials- 
\handling setup for the multistory 
‘industrial building. The almost 


‘universal use of heavy power 
trucks requires that the elevator 
manufacture 


in the designing and building of 


eee 


How Industry 
Helps Wives 


Save Time 


Canadian appliance manufac- 
turers are still busy filling the 
market for labor-saving devices. 
Although they have been bom- 
barding the some 3.7 million 
households in Canada with a 
variety of electrical products, 
they have a long way to go be- 


intendent manipulating switches. 
In this way, the automatic sys- 
‘tem leaves nothing of a super- 
ment, and can outperform, any | Teaching saturation levels 
manually supervised system. Radios lead in their impact on 
Building managements save | the potential market with well 
$5,000 to $7,000 per car per year | 0Ver 95% of Canadian households 
‘over the attendant-operated ele- | having at least one. Mom’s in- 
vator, and are convi: ced that fluence on the household budget 
new elevator systems should, | }S shown by the more than 83% 
wherever applicable, be equipped of households which have wash- 
for self-serve operation. ing machines. 
| Next in line comes the refrig- 


erator with some 71% of house- 
system, to) 


| 5 p.m, Rush 


‘Such an elevetor | holds supplied. Refrigerators in 
give the best possible servi--,| recent years have become more 
sr ould provide an even break to) important to house- 


h the 2nd more 
hat | Wives: In 1954, some 185,000 re- 
e. ening rush-hour is on, At t at trigerators went into homes where 
time, traffic originating at floors) 16 oid ice-box formerly was king 
above street level has but one - 
aim — to get down and out of | Vacuum cleaners are next in 
the building as quickly as pos-| the impact they have made on the 


silo. potential market with about half 
Previously, at 


lower floors, 0f Canadian households cleaning 
“forgotten persons” stood waiting | TUSs this way. Electric ranges 
for long periods while elevators, | have eaten into about 40% of the 
already loaded at the upper Market and television receivers 
floors, passed them by. Turnbull|@S yet are in only some 22% of 


has introduced “Prior Cal] Ex-|Canadian households. 
press,’ a feature which comes| However, TV more than} 
into operation automatically | doubled its impact on homes in 


whenever a down peak is about 1954 and continues to offer a major 
to start. This feature insures an| 8rowing market to manufacturers 
even spread of service by dealing | as stations and networks sending 
with down calls in the order|out a picture spread across the 
they’re made, instead of sending | Nation. a 
al the elevators up to the top| Im addition, as existing stoves, 
floors. Thus, everyone, wherever | vacuums, washers, radios and re- 
he’s waiting, gets fair treatment. | frigerators become outmoded or 
The swing to quality was also| Worn out, the replacement market 
refiected “in the elevators now) balloons. 
being installed in the majority 


of fine new apartment buildings | 
‘across Canada. Luxury is we Rehab Tests 


reynote here and owners are! 
Save $2.4 Mill. 


buying equipment that will give 
A test industrial accident re- 


tenants fast automatic service of 
a type far removed from the 

habilitation program conducted by 
a U. S. insurance company re- 


“work-horse” elevator found in 
sulted in a saving of $2.4 milhons 


~ When they dug into the 


electrical industry, the U.S. Bureau of 


Labor Statistics found 


$10 spent on insulated wire and cable, 


the astonishing amount 
spent on other electrical 


The results of this survey point up 


one thing: that the who 
dustry — utilities, man 
distributors — is almost 


pendent on one other group for industry 


growth. Whether or not 


of wire is sold to unleash the $2.230 


expenditure depends, in 


the sales ability of the electrical contrac- 


tors of Canada. 


From the first. Electrical Contractor's 
editorial policy has recognized that it is 
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facts about the 
that for every 


of $2.230 was 


ulpment. 
are providing. 


le electrical in- 
ufacturers and 
completely de- 


that $10 worth 


the main. on 


sales and business help that electrical 
eontractors need. 


Leading elec 
ognize this fact too. They also recognize 
the value of the editorial leadership we 


In the first nine months of 1955, our 
advertising linage was 34 per cent more 
than the second publication. 


Leadership in editorial produces read- 
ership and, in turn, an outstanding med- 
ium for your sales message. 


Electrical 
Contractor 


apartment houses’ constructed 
in medical and indemnity costs 


during previous booms. 

and 3,014 of 3,517 seriously dis- 
abled workers were returned to 
some form of gainful employment. 

The test was conducted by the 
Liberty Mutual Insurance Co., of 
Boston, and the results were 
tabled by assistant vice-president 
Stanwood L. Hanson at the eighth 
industrial health conference held 
recently at Houston, Texas. 

To conduct the test, Liberty es- 
tablished two separate rehabilita- 
tion hospitals, one at Boston and 
another in Chicago, and it formed 
a paraplegic rehabilitation centre 
at the Boston City Hospital in co- 
operation with the hospital! staff. 

Hanson reported that more than 
80% of the patients in the two 
general rehabilitation hospitals 
had been returned to some form 
of gainful employment and of the 
111. open paraplegia cases under- 
taken, 32 were returned to work 
or established in business for 
themselves. 

“The amount saved was. rela- 
tively small in comparison with 
the tremendous compensation ex- 
penditures made throughout the 
U. S. today,” the Liberty vice- 
president said. “However, the 
savings that have been made on 
future hospital, nursing and at- 
tendant care are tremendous.” 


Defense Oil Line 
Now Operating 


Construction of the $40 million, 
626-mile fuel pipeline from Haines 
to Fairbanks, Alaska, has been 
completed and oil is now flowing 
through the line. 

The 'ine was designed to pro- 
vide supplies of jet and diesel 
fuels, aviation and automotive 
gasolines to Alaskan military in- 
> stallations via an easy inland 
route. Formerly tankers supply- 
ing the area plied the open Gulf 
of Alaska subject to violent storms 
and possible submarine attacks. 
; On docking the eargo fuels had 
to be moved inland by. railroad. 
e The line passes through 280 
miles of Northwestern Canada on 
its way to Fairbanks. Work got 
under way in December 1952 
shortly after the defense contract 
was awarded to the low-bidding 
combine of American-Canadian 
contracting firms. 


trical manufacturers rec- 


‘heavy-duty equipment, able to’ 


Today, the housewife, a: she re-| 


doesn’t to prevent overloading of ele- 
,vators, electronic apparatus to 


have “know-how” | 
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withstand both standing and im- 
pact loads o:1 such vehicles, 


Special equipment like devices | 


level the elevator floor with land- 
ings and power-operated doors, is 
often instailed on freight ele- 
vators. Recently, Genera] Motors 
of Canada replaced two freight 
elevators at its West Oshawa, 
plant with two new heavy-duty 
units capable of lifting 10,000 Ib., 
‘each doubling its predecessor's 
load capacity of 5,000 Ib. 

Next most important trend 
perhaps is one that elevator 
manufacture have seen coming 
several years: modernization. 
Owners of existing buildings in 
the downtown areas of large 
cities are conscious of increasing 
competition from new buildings 
in fringe areas and even in the 
downtown areas themselves. To 
‘maintain the high rentai levels 
necessary to support high over- 
ond -taxes, these older 
| buildings must modernize all 
| services especially their elevators, 


_ In recent years, new applica- 


. The Falk Type F Steelflex 
Spacer Coupling is de- 
signed to permit installa- 
tion or removal without 
disturbing either the driv- 
ing or driven unit. 


tions for escalators have been 
found, in fact, one of the latest, 
a four unit installation for Maple 
Leaf Gardens, Toronto, has just 
been compl *ted and is the first of 
its kind in any North American 
indoor sports arena. For single- 
purpose or single-tenancy build- 
ings, escalators can move great 
masses of peuple at low cost. The 
1, austry, which had long recom- 
mended a wider use of escalators, 
could now feel that the escalator 
was really coming into its own, 
said Mr. Stafford. 


Through the Elevator Division 
of the Canadian Electrical Manu- 
facturers’ Association, the indus- 
| try Was now working on a revi- 
| Sion of the Elevator Safety Code 
‘Vv hich was originally drawn up 
in 1938 and approved by the 
Canadian Standards Association. 
This revision was taking into 
account the many developments 
that have taken place in recent 
years. 


Features of Steelflex Spacer 


The Steelflex Spacer embodies the exclusive 
features of the Falk Type F Steelflex coupling. 
It actually is the Type F coupling modified to 
permit simple installation and removal in 
horizontal or vertical applications. With the 
easy removal of the Falk Spacer Type coup- 
ling, the pump impeller, packing gland or 
seals can be taken out without disturbing 
either pump or motor setting. Alignment is re- 
tained. Maintenance time is greatly reduced. 


protection against the damaging effects of 
shock loads, impact loads and vibration. This 
coupling allows for free end float, but where 
end float must be restricted, this can be taken 
care of quite readily. 


The coupling is lubricated at the Factory and 
can be installed or removed without disturb- 
ing the lubricant which is retained within the 
steel cover by wide-shouldered seal rings. The 
seal rings also protect against the entrance 
of dust, -moisture and corrosive elements. 
Maintenance is reduced to semi-annual lubri-« 
cation. 


Rugged all-steel construction assures lifelong, 
trouble-free service and maximum protection 
for the connected equipment. It is truly resili- 
ent. The grid-groove design provides positive 


Satety Code 

Four provinces, Alberta, Sas- 
Katchewan, Ontario and Quebec 
have adc ot d the Canadian Ele- 
vator Safety Code as the basis 
of legislatio. for inspecting an- 
ntaly all elevator installation. 
throughout these provinces. Brit- 
ish Columbia and Manitoba have 
satety legislation based on simi- 
lar standarls. It is hoped that 
before long the remaining four 
provinces wil elevator 
safety legislation and that uni- 
form standards can be achieved 
throughout Canada. 
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Lowering one of the Dominion 150,000 H.P. turbine runners 
into position at Alcan’s Power Plant, Kemano, B.G 


20th Century Water Wheels 


Dominion Engineering has designed and produced hydraulic turbines 
having a total rated output of over 10,000,000 Horse Power! 


lities enables Dominion to meet this demand; 

The Company produces hydraulic turbines 
and valves for use on major power projects. 
in Canada and other parts of the world; 


Today, the demand is for more and more 
hydro-electric power! A combination of 
engineering experience, advanced research 
techniques and complete manufacturing faci- 


WDominion Engineering Company, Limited 
Montreal, Que, 
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This Richard Hearn Speaking 


Ontario Hydro Chairman Discusses Canada’s Atomic F uture ‘ 


The end of the war in 1945 did; 


not, as many predicted, bring a) ‘considered impossible a few de-| 
reversal of the trend toward the | cades ago. 


increasing use of electricity. In-| 
stead, it became evident that an | 
unprecedented economic expan-| 
sion — brought about by a post-| 


scale which would have been|ern Ontario — the International 
Rapids section of the St. Law- 
rence viver. It was becoming in- 
, creasingly obvious to us that in 
Begins Growing spite of the fact that we had 

In August of 1945, Ontario undertaken the new Niagara 
Hydro began its expansion pro- Project, which ultimately will 


war demand on the part of the| gram to meet the mounting de-' liave an installed capacity of 
public for more and more of the’ mands fo. power and by the end 1,370,000 kw, we still required 


products of industry following) 


of 1954 had spent some $1,122) tire St. Lawrence Project if we 


six years of shortages — was | millions in enlarging its facilities. were to maintain the supply of 


fércing Ontario Hydro into a) 


cppital construction program that| plants that we have built in all 


was to dwarf all prévious ac- | 

The next ten years were to wit- 
less in Ontario a population in- 
fcrease of 26%, employment in 
manufacturing was to rise by 
17%; an increase by more than 
2,600 in the number of manufac- 
..ring firms to establish in the 
province, while the gross value 
of manufactured products was to. 
grow from just under $4 billions 
to $8.3 billions and the value of 
agricultural production from 
some $704 millions to more than) 
$1 billion. 

The effect of this expansion | 
upon Ontario Hydro was to place 
a tremendous burden on its 
available resources. We had. to 
meet the increasing demands for 
power in order to safeguard On- 
tario’s future. I am happy to say, 


I am sure you are all aware of the low-cost »,ower in abundance. 
Final authorization was receiv- 


Richard L. Hearn, chairman of the Ontario 
Hydro, is one of Canada’s leading power experts. 
Last week he spoke to the Electrical Club of Toronto. 
He reviewed some of the growth highlights of the 
Commission he now heads and predicted some future 
trends. Here is a digest of his remarks: 


a 


parts of the province, making|!ed om June 7 of last year, how- 
use of hydraulic sites wherever ever, and August 10 marked the 
sconomically possible. Since the start of construction on the long- 


‘staft of our program 14 of 17| awaited project. The Canadian 


new power sources have been | half of the St. Lawrence Power 
brought into operation. Project will have an _ installed 

The commission’s all-system! capacity of 820,000 kw and will 
dependable peak capacity at the supply the people of Ontario 


end of last year had reached with low-cost electricity at a time 
4,135,050 kw — an increase since, when we would have been forced 


1945 of 113% — im order to meet} to seek other sources of genera- 


of course, that except for aj|demands which had grown from) tion — supposedly thermal. 


period of acute water shortages | 


1,852,000 kw at the end of 1945' We have planned to have initial 


in 1948 and 1949, we have been|to 3,701,600 kw in December! power from the St. Lawrence 


able to provide the electrical | 
energy which has permitted the | 


1954. flowing in the summer of 1958 
During this period we were with completion of the develop- 


province to mainiain and expand | fighting for authorization to de- ment scheduled for 1960. In spite 
its productive enterprises, both| velop our last major source of | of this additional source of 
industrial and agricultural,-on a! hydro-electrical power in South-'’ power, however, we must re- 


n.ember that in a province such 
as Ontario, which can look | 
proudly back upon achievements | 


in our history — a period which} 
may see us turn from further) 


hydraulic development to a new 


in economic progress, there can | source of energy. 


be no room for complacency. | 
Similarly, Ontario Hydro could | 
not survive .f it were based upon | 
a poiicy which planned only for 
the moment. 


Not A Prophet 
It is not my intention to assume 


the role of an economic prophet. 
But there is every indication that 
this province, strengthened by | 
the development during the last 
decade and supported by the con- 
tinued expansion of its popula- | 
tion, has sound reason to look to' 
the future with faith and’ 
optimism. 

Resources under constructi¢n, | 
including the St, Lawrefce) 


After two years of study, and| 


with information learned last 
August at the Geneva Interna- 
tional Conference on the Peaceful 
Uses of Atomic Energy, we be- 
lieve that the alternative source 
of power will be the application 
of nuclear reaction to produce 
heat and thus steam for conven- 
tional turbo-generators. 


Ontario Hydro is now in the 
process of implementing Canada’s 
\first nuclear power project pro- 
gram. I refer to the submission 
,and subsequent acceptance on 
March 24 of this year of Ontario 

Hydro’s proposals to participate 
in the development and construc- 
‘tion of a nuclear power reactor. 


Fewer Project, will meet the| This work wili be carried out in 
power requirements of the south- | conjunction with Atomic Energy 


ern and northeastern sections of. of Canada Ltd., a Crown corpora- 


the proviuce until 1962, unless a' 
S_rious situation such as a water 
shortage ‘develops. 

We are, therefore, at this 
moment faced with the task of 
planning for new sources of. 
power to meet the demands be- | 
yond this date. 

It is, perhaps, significant that 
next year we shall celebrate 50 
years of Hydro in Ontario. The |° 
municipalities and the commis- | 
sion will join on this jubilee 
occasion to reflect upon a half| 
century of progress and ourvice| 
to the people. As we enter a 
new era we believe that it will! 


be the most revolutionary phase 


MOBILE TELEPHONE SERVICE 


extended #0 


BELL 


SHAWINIGAN FALLS 


27 QUEBEC CITY 
TROIS RIVIERES 
and 


SHAWINIGAN 
FALLS 
regions 


More and more telephones are 


these days! You get the most efficient use 
of both personnel and vehicles when you 
can reach your people at any time by 


mobile telephone. 


The mobile telephone resembles an 
ordinary telephone, except that it contains 
a “push-to-talk” button. Conversations 
may travel part way by radio and part way 


by telephone line. 


HERE ARE SOME OF THE WAYS MODERN BUSINESS CUTS OPERATING 
COSTS WITH BELL MOBILE TELEPHONE SERVICE 


To keep costly 


salésmen and drivers. 
(Works for doctors and 


travelling Bell’s new extended service will provide 
direct contact for business offices with 
mobile equipment, cars, trucks or buses, 
over a vast area stretching from Quebec 
City to Windsor, and reaching northward 
to Georgian Bay. 


To provide 


To cut expenses 


and increase 
efficiency, by using 


Bell Radiophones To enable your 
as a tool of production office to re-route 
in working areas. carloads, give 
instructions on 
the road, etc. 


BEGINNING THIS MONTH IN QUEBEC CITY REGION and in November for Trois-Riviéres and Shawinigan 
Falls Regions ... BELL TELEPHONE will be able to give you complete mobile service, or furnish 
and maintain equipment for private radiophone systems. With these time and money-saving 
services you have no capital outlay — no maintenance or obsolete equipment problems. 


3 TYPES OF SERVICE 


GENERAL. Unrestricted two-way 
service between any telephope of 
the telephone system and any mo- 
bile telephone ynit,-or between two 
mobile units. No other equipment 
is needed in your office or home 
than yo ——- telephone, which 


may be used to reach cars and trucks 
just as you use it now for other calls. 


var 


DESPATCHING. A ‘service designed 

for those who have a large = 
of short calls. A direct line is prov- 
ided from your office to our Mobile 
Telephone Operator and a special 
telephone instrument is installed for 
your use. 


2-WAY RADIOPHONES. Private 
service affords two-way radiophones 
for any intercommunicating purpose 
not‘connected with the regular 
telephone system. 


Orders are now being token for the three types of service. For a free 
survey of your needs, simply call your Telephone Business Office. 


THE BELL TELEPHONE COMPANY OF CANADA 


Predicts Low 


Operating Net 


Signposts in the electrical in- 
dustry, says Kenneth V. Farmer, 
president, Canadian Electrical 
Manufacturers Association, “indi- | 


Jeate manufacturers will be again 


faced with one of the lowest 
operating profits in the history of | | 
the industry. To the best of my | 
knowledge it will be lower than | 
that in most other industries — 
and it will certainly be lower 
than the amount of capital expen- 
ditures made by many compan- 
ies during the past few years.” 
During the past five years 
electrical industry profits have 
been half the average shown by 
all Canadian industries as calcu- 
lated by the Canadian Manufac- 
turers’ Association. They hit a 
low of 2.6% of the sales dollar 
in 1954. 

“Private enterprise in Canada,” 
points out Farmer, “operates on 
the profit and loss system and 
while profits are viewed with sus- 
picion in some quarters, they are 
very necessary for the continu- 
ance of a _ successful business 
operation, 

“There is no doubt in my mind 
that this shadowy profit margin 
in the electrical industry results 
directly from attempts made by 
Canadian manufacturers to meet 
the low prices set by foreign im- 
ports.” 

Electrical imports absorb 25% 
of the Canadian market. Farmer 
does not take exception to com- 
petition on a fair and equitable 
basis, but he underscores the dif- 
ficulties of competing with for- 
eign manufacturers who land 
their products in Canada at a 
selling price that in some cases 
does not even equal Canadian 
production costs. 

To meet competition, Canadian 
manufacturers have been making 
attempts to increase efficiency and 
lower production costs. But, re- 
ports Mr. Farmer, this campaign 


has had little effect on the volume 
of imports. 

As a contributing factor he 
names government policy. At 
Geneva in 1947 two concessions 
were made which he feels have 
stripped the electrical manufac- 
turer of adequate protection. 

States Farmer: “First, there was 
a revision to the Customs Act 
which makes it impossible to 
determine fair market values in 
the country of origin. Second, 
tariffs have been so reduced that 
they are now at their lowest point 
in 75 years. Further, the section 
of the Act that gave the Minister 
of National Revenue discretion to 
adjust import values for duty pur- 
poses in relation to depreciated 
currencies has been deleted.” 

This, he believés, has offset the 
tariff schedules agreed to under 
GATT. Under these conditions, 
electrical manufacturing will con- 
tinue to work on declining profit 
margins to the detriment, he 
states, of employment and pur- 
chasing power in Canada. 

“We suggest,” says Farmer, 
“that the former requirements of 
the Customs Act be reinstated. 
and that tariffs should be made 
effective at rates agreed upon. 


tion, and the Canadian General 
Electric Company, at a site close 
to our present Des Joachims 
generating station on the Ottawa 
River and at a cost of some $11 
millions, 


Gives Credit 

In my opinion, Atomic Energy 
of Canada Ltd, deserves a great 
deal of credit for the wonderful 
‘work it has accomplished at 
Chalk River and with the way it 
has collaborated with engineers 
of utilities across Canada to pro- 
duce the design for the first 
power reactor in a little over a 
year of study. 


The cost of electric energy 
from Canada’s first nuclear power 
plant, with a capacity of 20,000 
kw, will not be competitive with 
either large thermal stations that 
are now operated by coal, gas or 
oil, or with hydraulic plants in 


/Canada. But it is expected that 
‘this reactor, named “Nuclear 
'Power Demonstration,” will show 
the way to further economies of 


design that wili enable us in the 
near future to build 100,000 to 


200,000 kw nuclear-electric sta- 


tions that will be competitive 
| with the present thermal-electric 
generating plants now operating 
in Canada. 


WATER DRIVEN 


GENERATORS 
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LARGEST 


SWEDISH 
GENERAL ELECTRIC 


THE FINANCIAL POST 


The world’s largest water-driven 
generators, three in number, each 
with a rating of 150,000 kva at 
125 r.p.m. were recently ordered 
from ASEA by the Swedish State 
Power Board for the new STOR- 
NORRFORS power station. 


ASEA equipment sold and serviced 
in Canada by — 


LIMITED 
TORONTO. 


We are not requesting an increase 
in tariff rates as such.” 


Chartered banks announce the following 
staff? changes: 


Montreal: 

F. E. SCOTT. assistant general mana- 
gers office, Vancouver, to be manager, 
65th Avenue & Main Street, Vancouver 

C JOHNSTON, accountant, North 
Battleford to be manager, Lake Lenore. 
Sask. 

J. F. DONNELLY. assistant manager. 
New Westminster. B.C., to be manager, 
Whitehorse. Y.T 

A. W. H. FIELD. accountant, Broadway 
& Main. Vancouver to be assistant mana- 
ger. Westminster. B.C 

Cc. ILEY manager. Kingsville, Ont., 
to * man ager. Sault Ste. Marie, Ont. 

R. J KAYSER. manager, Cote des 
Neiges & Queen Mary: Roads, Montreal, 
to be ar Kingsville, Ont. 

J. P. WALSH. manager, Wharncliffe Rd. 
S. & Duchess Ave... London, Ont., to be 
manager, Cote des Neiges & Queen Mary 
Rds., Montreal. 


A. R. GARON, manager, Ste. 
Adele, Que., to be manager, Ma tane, Que. 


Bank Staff Changes | 


day lives. 


offices would be without heat . 


and mines and paper mills. 


within its group. 


_ PLANTS AT: New Glasgow + Cobourg Torente Homilton St. Thomas « Fort William St. Boniface 


A POWEREul star of the 
Canada Iron Group 


ELECTRIC / & EQUIPMENT 


COMPANY OF CANADA LIMITED 


In the world of industry most engineers recognize the name 
“Tamper” as a supplier of first rate electrical equipment; few 
people realize just how much “Tamper” comes into their every- 


Just suppose the current flowing to every Tamper motor 
was suddenly cut off! Thousands of Canadian homes and 
. . thousands of farmers would 
have to go back to the well and draw water by hand . 
machines all over Canada (and in 26 other countries) would 
be silent . . . power would fail in hundreds of ships and trains 


The precision-built electrical equipment made by this All- 
Canadian Company is among the finest in the world . . . and 
will continue to serve homes and industries faithfully. 


Canada Iron is proud to have such an outstanding member 


Canada Iron 


foundries.limited 
Head Office: 921 Sun Life Building, Montreal, Quebec 


- 


Tamper electric 
motors range from 
% horsepower to 
2,000 horsepower 
and Tamper now 
produces two mo- 
tors a minute! 
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Are You Planning For Profit? 


Electrical Manutacturers Told Way To Bolster Turnover 


By W. F. LOUGHEED 

Since the end of the war in 
1945 more and more attention is 
being given to forces and factors 
affecting the course of business 
activity. This is not surprising for 
we have witnessed in the past 
decade a considerable expansion 
of secondary industry. And 
secondary industry is quite sensi- 
tive to economic change. 

Since 1939, and _ particularly 
since 1945, the Canadian economy 
has experienced a novel regroup- 
ing of forces that for the time 
being at least has overpowered 
the kind of cause-effect analysis 
popular in academic circles in the 


Advice given by three 


planning specialists to the 


Canadian Electrical Manufacturers Association last 


week is applicable to all 
size or industry. 


companies, regardless of 


statistics in order to determine 
their meaning in relation to your 
business?” 

| J] think it is safe to say that all 


‘;companies will not share equally 


W. F. Loughheed, consulting economist, leads 
off with the national economic picture; Duncan 
Gordon, C.A., of J. D. Woods & Gordon, Ltd., man- 
agement consultants, follows with the do’s and don'ts 
of profitable planning, and William I. Turner, presi- 
dent and general manager of Canadian Controllers 
Lid., describes plans in action at his: own company. 
Here are digests of their speeches. 


thirties. It may be suggested that | production were considered to be; glibly. This probably stems from 
the causal factors usually associa- | “normal.” 


ted with business changes seem 


to have been obscured, 


The Canadian economy since 


our early training and subsequent 
propaganda based on three being 


if not the war and including the present larger than two, therefore it is 
rendered ineffectual, for the time | year has been absorbing in the better. 


I only can suggest that 


being at least, by other and ap-|form of capital investment from our methods and measures of 
parently stronger dynamic forces, | 20% to 23% of gross national comparison are woefully inade- 


Since the end of the war production. 


This has had and 


‘quate and oft-times lead _ to 


1945 (although partly arising from | continues to have an accelerating |invidious and mischievous con- 
the kind of war in which we effect.on both production and con- clusions. 


were engaged) our economy has 


sumption. Whether the rate of 


One observation centres on the 


been influenced — perhaps one capital formation will continue at “boom” or so-called boom that we 
might say governed—by a greater present levels, or a companion are presently experiencing. One 


collection of economic 


forces | question, whether the rate is “too | schoo] of thought now is suggest- 


than at any other time in our high,” cannot be arbitrarily de-|ing that the cyclical movements 


history. 


termined. Certainly housing and 


‘with which economists were pre- 


During the past ten years we various types of social construc- | occupied during the twenties and 
have experienced a rather unique |tion have served to maintain a thirties now have been —to use 
situation, in that many of the high level of capital investment. |a political term — contained. That 
important forces, which in the|Moreover, the population con-|is to imply that we now have 
past have singly been instrumen-/|tinues to grow and the process acquired sufficient knowledge and 
tal in creating a somewhat dy- of suburban development moves an armoury of fiscal and monetary 


namic atmosphere, have 
acting at the same time. 


credit conditions during the past 


been ahead. Easing of monetary and| weapons sufhcient to maintain a 


‘continuously high level of em- 


Amongst these forces, the fol- year or so played ‘ah important| ployment and income. 


lowing have been and continue 
to be significant: 

—Population growth — both 
natural and through immiugra- 
tion. 

—A continuously—and I would 
emphasize continuously — high 
rate of capital investment or 
capital formation. 

—An exceptionally high level 
of new resource development. 

—Military preparedness, par- 
ticularly within the framework 
of cold war psychology. 

—-A very high level of foreign 
trade. 

~-Favorable fiscal] and mone- 
tary policies, and the psycho- 
logical factor; confidence, on the 
part of the majority of our pop- 
ulation. 


Having given an_ extremely 


clear approach to determining the 
level of business, we must take, 


part in encouraging this form of 
capital investment, 

Bearing in mind that wants 
seem to outrun resources it may 


well be that capital expansion has | 
a long way to go before reaching | 


a saturation point. 

On the other hand, it is also 
quite possible that in certain lines 
of activity the saturation point 
is already at hand. 


cannot, in a democratic society, 
be forced saving. Investment must 
provide an attractive yield and 
if the rate of capital investment 
must be kept close to present 
levels to assist in maintaining a 
high level of employment, then 
obviously the climate must be at- 
tractive. Government policy must 
be kept focused on this end. 


How Prosperous Are We? 
How prosperous we are is one 


a look at specific industries. Here!of those delightful fields of ex- 
we must pause and reflect, for|ploration that can be bandied 


despite. for example, a 


some industries have been ex- 
periencing difficulties. I mention 
the textile industry, the electrical | 
manufacturing industry and the | 
farm machinery industry as illus- | 


trating the divergence of trends ample of some so-called research- | 


in the over-a!l economic picture, | 
Capital Investment Growth 
Meanwhile I would like to take 

a brief look at one of the factors 

I have mentioned as exercising 


rising | around without reaching other 
gross national production figure, | 


than an emotional if not an ar- 
bitrary conclusion, I am led to 
this view on the grounds that 
prosperity is relative and, further, 
that it is a state of mind, In this 
connection, I followed the ex- 


ers, and, using the controlled 
sampling method, I asked an an- 
nuitant whose retirement annuity 
began in 1946 how he was enjoy- 
ing the current prosperity. I am 


If saving for | 
investment is to be attractive it 


There is another school of 
thought that holds that inherent 
in a_politico-economic society 
such as we have there is a “built- 
in” fundamental disequilibrium 
—that “backs and fills” are ever 
present and will vary from in- 
dustry to industry. This view is 
based on the fallibility of human 
judgement. 

There are of course schools 
without thought, one of which 
‘appears to believe that once 
growth is evident the process is 
continuous despite past evidence 
to the contrary. Perhaps one way 
out of the dilemma would be to 
view each year as normal and 
be prepared to accept a varying 
interpretation of normalcy, 


Bifocal Economics | 

I would give you one illustra- 
tion of what I eall_ bifocal 
economics. Just before the Kor- 
ean war when D.S. economy was 
/undergoing some downward 
‘adjustment, many observers of 
Canadian economy (including 
(a cabinet minister) commented 
‘on the fact that our economy now 
is becoming insulated from out- 
‘side economic changes. At a 
later date government economists 
pointed out that with the up- 
surge in American business the 
Canadian economic outlook was 
-bound to improve in the months 
ahead. We now appear to be in 
a country that can enjoy the best 


some considerable influence on | sure you have had variations of | of two worlds. 


the general level of 
namely, capital investment. 


Capital expenditure is viewed | our education opportunities andj|various factors 


as a dynamic force in our recent 
economic expansion. During the 
war years it was necessary to 
build and to expand many of our 
plants, and in some cases to 
create new industries in order to 
meet the military and domestic 
requirements, This in terms of 
our prewar situation required 
large amounts of capital, But the 
postwar developments have ne- 
cessifated and attracted an even 
higher level of capital formation. 
Since 1945 the trend has been of 
a size and magnitude overshadow- 
ing any other period in Canadian 


development — about 4.2 billions | 


of dollars per year averaged over 
the past decade. This is about 22% 
—on an average —of our gross 
national preduction. 

Capita! investment covers many 
activities—replacement and addi- 
tions to machinery, new factories, 
new utilities, government con- 
struction, housing. Recent invest- 
ment has been directed’ into 


velopment, and to an increasing 
extent into housing. The bene- 
fits of this policy to the main- 
tenance and expansion of our 
productive capacity are obvious. 
Furthermore, capital investment 
has a stimulating multiplier effect 
which, in turn; has a favorable 
effect on employment, But the 
size of our domestic market is, 
relatively speaking, not large, and 
we are encountering competitive 
uncertainties in the foreign mar- 
ket. Hence it may be that the 
degree. of dependence that we 
presently are placing on capital 
for expansion and employment 
may require review in certain 
fields, and a change of emphasis 
may be necessary. 

We have had three major 
periods of capital formation since 
the turn of the century. The first 
was predominantly financed by 
British capital; the second was 
predominantly American capital; 
and the third — during this past 
decade —financed by capital in 
the main from within our own 
borders, 


This year capital investment in- 
tentions estimated a few months 
ago are approximately $5.9 bil- 
lions, Of this aggregate figure it 
is assumed that there will be 
about $300 to $350 millions of new 
American, United Kingdom and 
foreign capital invested. ~* 

A few years ago the concept of 
the “mature economy” created 
considerable attention. Of pres- 
ent interest is that within the 
framework of this concept, capital 
investment played a somewhat 
less important part than at the 
present time. Figures such as 
12% to 15% of gross national 


business, the answer I received. We do an 


awtul lot of chest-beating about 


activities. I am not going to take 


the opportunity to kick this one_ 


around. 
contacted a schooltéacher, It did 
not take him long to convince 
me that he wasn’t on the gravy 
train, 

| I then talked to a tool and die 
maker. He was a little more 
buoyant in his attitude, His in- 
come had a little more than 
\doubled in the past ten vears. 
But he added that so also had the 
cost of living and that taxes were 
far heavier than prewar. 

We continue to compare differ- 
ent years’ activities in dollars of 
differing purchasing power and 
when comparisons appear favor- 
able we talk about them pretty 


_ But in my controlled sample 1. 


One of the most difficult tasks 
‘at the present time is to keep the 
influencing the 
Canadian economy in perspective. 
At the present, signs are not want- 
ing that the economy is moving 
forward and that the momentum 
‘ls increasing. The advance up 
to now may be viewed as uneven, 
and there are important areas, 
particularly of secondary indus- 
try, that have not yet feit the 
stimulating influence of the vigor- 
ous recovery in other lines of 
activity. Uncertainty lies ahead 
in agriculture: there is labor un- 
rest in large and important sec- 
tions of industry, and United 
States decisions in regard to the 
marketing abroad of its farm sur- 
pluses, particularly wheat, are 
ahead of us. Strikes and the 
threat of strikes in key industries 
may be serious. 


“Industrial Plannin g Is Not 


By D. L. GORDON 

_ Planning in industry consists 
lof much more than just making 
la plan. 

When I think of planning I find 
that I go back to my time on the 
staff of the Army when we were 
required to write appreciations. 
At the time I used to think they 
| were an extremely stupid method 
of arriving at decisions. I have 
‘since found, as I have in a num- 
ber of other matters dealing with 
‘army organization and procedures, 
that they were very sound and 
have an application in industry. 
| The army appreciation required 
one to go -hrough a process in 
‘this order: 
| —To state the object of the 

appreciation, 

—To put down all the relevant 
information. 

—To examine the factors 
which had tq be considered. 

—To examine various 

courses which could be followed. 

—To prepare in detail the 

plan to carry out the course 
which was the most likely to 
succeed, 

In planning it is necessary to 
go through a similar process if 
we are to arrive at the most pro- 
fitable plan. It will also be ap- 
parent that in using the term 
planning I consider that an im- 
portant part of planning is gather- 
ing together all the available in- 
formation, considering all the 
possible alternatives, and then 
preparing a plan for the future 
in detail, 

A major part of the informa- 
tion in business will be the sta- 
tistics of industry as a whole and 


Just Drawing Up A Plan” 


industrial expansion, resource de- | 


planning will often be spent in 
gathering together and interpret- 
ing information. I suggest that 
very often the difference between 
profitable and unprofitable plan- 
ning results from either insuffi- 
cient facts or insufficient study 
of the facts before deciding on a 
slan. If vou follow a logical 
sequence of thought and make a 
caretul analysis of a situation you 
, will often find that your precon- 
ceived ideas as to the objec.:ive 


‘you are trying to reach is not! 


jthe correct one and that you 
‘should be working toward an 
entirely different objective and 
‘as a result you must make an 
entirely different plan. 

i would now'like to deal with 
a number of areas where plan- 
ning by companies is often weak 
;and could prove most profitable. 
‘I will particularly refer to those 
i'where statistical information is of 
importance, 

Long Term Planning 

In any form of long term plan- 
ning the first essential is to get 
some idea as to the conditions 
that will exist in Canada in 15 
or 25 years. 

It has not been too easy in the 
past to get an over-al] picture of 
what Canada will look like in 
1975 or 1980, although more and 
more attention is being paid to 


made by our economists as a re- 
sult of their statistical studies. 
We have just heard a forecast 
of the economic cutlook and my 
‘question is — “Has your company 
/considered al] the‘ implications of 
} this future in terms of your sales, 
plant requirements, personnel, 


the forecasts which are being | 


in Canada’s expansion. Some will 
eet a greater share of the expand- 
ing market while others will get 
less than their share. It is also 
certain that the company which 
is planning ahead is the one which 
is most likely to expand and be 
the most profitable. 

The long term plan for a com- 
pany cannot be more than an 
‘educated guess or forecast and 
/must be reviewed continually 
and kept up to date based on the 
latest. statistical information. 
Probably its main purpose is as 
a point of departure in short 
term planning and a check to see 
that one’s short term plan is not 
committing the company in a 
direction that is contrary to its 
long term interests. 

Many companies work on the 
principle that the chairman of the 
board or the president has worked 
out a long-term plan and _ is 
checking the short term objectives 
against such a plan, My experi- 
ence has been that this is too 
often not true as the top execu- 
tive is so tied down with day-to- 
day problems that he has no time 
to plan. This is particularly true 
in a small company where the 
senior executive has no staff to 
assist him. 

A young businessman recently 
told me that his business had not 
been operating satisfactorily so 
he took two weeks off and went 
and sat on the verandah of his 
summer cottage and did nothing 
but consider the trends and think. 
At the end of the two weeks he 
had a plan that covered all the 
company’s problems and as a re- 
sult he got things straightened 
away in no time. This was so 
successful that he now spends 
ihree days a week on his veran- 
dah and only goes to the office 
‘wo days a week. I suggest this 
is going a little too far in practice 
but I do think the principle is 
sound, 


Short Term Planning 


The company’s short-term plan 
covering a period of a year to 
18 months should be the agreed 
over-all plan for the company 
which results from the co-ordina- 
tion of the plans of the sales, 
production, financial, personnel 
and other departments drawn up 
in the light of the company’s 
long-term objectives. 

Don’t sit down once a year and 
make a plan and then expect it 
to be effective. Plans must be 


reviewed at least once each’ 
quarter and then extended for a 


‘full year in advance. The object 
of an over-all plan is to ensure 
that all activities in the company 
are co-ordinated and unless the 
plans are reviewed and revised 
they can do more harm than good. 

Don't allow secretary- 
treasurer to draw up a budget 
for a year ahead without consult- 
ing with your senior sales and 
production executives and then 
adopt the budget as your annual 
plan. Unless the other senior 
executives do the planning for 
their own departments, the plan- 
ning cannot be effective, The role 
of the top financial man is to 
initiate planning and then ex- 
press the plans of the other senior 
executives in terms of dollars by 
means of a budget. 

Don't ignore the statistical in- 
formation which is available to 
assist you in your planning both 
'on an over-all and industrv basis. 
You would be surprised if you 
knew the number of mistakes that 
are made in _ industry - because 
people are either unaware of or 
ignore the information that is 
avaliable, 

Don’t allow vour background 
to influence your judgment if 
you are the senior executive re- 
sponsible for the over-all plan. 
Too many companies become 
either sales dominated, produc- 
tion dominated or finance domin- 
ated, depending on back- 
ground of the senior executive. 
Too much emphasis in any one 
direction can result in a poor plan 
and loss of profits. 
| Once the plan is agreed on don't 
‘make arbitrary decisions which 
will affect the plan. Decisions 
must be made after considering 
_their effect on all phases of your 
plan. 

The object of your short term 
| plan should be to produce the 
'most profitable co-ordinated plan 
for all departments of your com- 
pany after detailed studies have 


been made of the requirements of 
each department and an examina- ! 
tion of the company’s long term | 


plans, 
Organization Planning 


I now want to turn briefiv to 
two forms of planning which do 
not require statistical informa- 
tion but are often overlooked. 
The first is the plan of the or- 
Zanization that is required to 
operate the company most effec- 
tively, 

The organization plan of most 
companies just grows and after 
a number of years the efficiency 
of the company is reduced be- 
cause no one knows who is re- 
sponsible for a particular phase 
of the operations, and there is 


an overlapping of authority, and} 


very often even if responsibility 
has been delegated there is no 
delegation of authority. 


I can assure you that if you are 
looking for increased profits you 
‘can do much worse than to spend 
time on planning your organiza- 
| tion both to carry on your present 
|business and to take care of the 


of your industry in particular. Ajfinances, etc. and are you con-|¢xpansion which will be required 


large part of the actual time in 


tinually studying the available 


(Continued on page 67) 
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Equipment and organization count for much in a 
firm whose life is connected with construction 
engineering. But the greatest asset of them all is 

in the engineers, their training, their experience and 
their TEAMWORK. At Comstock there’s a team 


spirit that makes the experience of every engineer a 


COMSTOCK 


HALIFAX, MONTREAL, OTTAWA, TORONTO, HAMILTON, ST, 


working tool for every construction project... 

a spirit of co-operation that means efficiency 

and cost saving to every client who entrusts a ' 
project to Canadian Comstock. | 


CANADIAN COMSTOCK Compuny Smite 


ENGINEERING CONSTRUCTION 


HEAD OFFICE: COMSTOCK BUILDING, TORONTO, ONTARIO 
CATHARINES, 


e COMSTOCK SPANS CANADA 


LONDON, WINNIPEG, CALGARY, EDMONTON, VANCOUVER 


step forward... 


to benefit 
Canadian 
Industry 


Within the next few months, as Phillip’s greatly 
expanded Brockville plant moves into high 
gear—Canadian business will reap the bene- 


fits from a $3,000,000 expansion program. 


tion of finished goods warehouse. 


q 


ELECTRICAL COMPANY LIMITED 


WIRES & CABLES 


THE CANADIAN AFFILIATE OF THE 8.1.C.C. GROuP 


Head Office — Brockville, Ontario 


last word in new 
equipment and machinery 


@ Most modern methods 
for producing superior wires 
and cables. 

@ Increased precision 


¢ Increased output to keep products 
readily available. 


3 
for quality manufacture. 


Be 


7 


storage facilities 

© Greatly increased number 
ee of standard products in 
ia © Speeded handling and 
— delivery on a wide variety 
of items. 


MONTREAL - OTTAWA 
TORONTO - HAMILTON 
WINNIPEG - REGINA 
EDMONTON - VANCOUVE® 
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Anatomy Our Wire and Cable Industry 


1955 Sales Will Reach $120 Millions in This Volume-Sensitive Business 


By L. H, C, JENNINGS 


“Canada’s wire and cable indus- 
try,” said one of its senior execu- 
tives this week, “is a fine margin 
business, The problem is how to 
restrain one’s enthusiasm when 
business is brisk, and how to keep 
from getting depressed when 
things slacken up.” 

At the moment, Canada’s 14 
wire and cable manufacturers 
must be busy restraining their 
enthusiasm. In 1955, it looks as 
if they will top last year’s $120 


million volume, because sales in 7 


the first half of the year are $70 
millions vs $60 milions for the 
same period last year, 


This volume-sensitive industry, 
whose products are used in con- F777; 
struction, power transmission and | 


distribution, many types of manu- 
facturing, transportation 
communication, feels 
year’s additional 


and cable, 


Copper prices are one of the ~ 


and 

that this ~ 7 
volume will |). 
make 1955 a good year for wire ' 


the wire and cable business. At 


the moment, competition from the {| 
(which has | 


U.S. and U.K. 
troubled the industry in the re- 
cent past) has slackened. 


Because Canada has enjoyed a 
preferential position on copper 
availability and prices, U.K. 
manufacturers have found it less 


easy to compete with Canadian ° 


manufacturers, despite their low- 
er-cost labor advantage. 

Similarly, U.S. wire and cable 
manufacturers, who have also 
been paying more for their cop- 
per, have not offered too much 
competition to the Canadian in- 
dustry. 

But management in the wire 
and cable industry is not com- 
placent about this situation. “We 
would be unwise to assume that 
because the pressure has eased,” 


says one manufacturer, “that the 
basic position has changed.” 

What Canada’s wire and cable 
manufacturers mean by their 
basic position is this. In heavy 
power cables, the United King- 
dom has been able to undercut 
Canadian prices because of its 
labor costs. 

In building wires (because of | 
differing standards) the European 


manufacturers have been out of 


the picture. But not so with the 
U.S. makers, Canadian standards 
on building wires are virtually 
identical with th.ose in the U.S. 
So when copper prices in the 
U.S. fall below those in Canada, 
there’s a rush to buy building 
wires south of the border. 

Canada’s wire and cable indus- 
try is also very sensitive to dump- 
ing from the U.S. 

This “basic position” makes 
Canadian manufacturers cautious, 
even after a higher-volume year 
with copper prices pegged in their 


favor, 


Many of them fee] that copper 
prices are going to equalize 
throughout the world and when 
this happens, U.K. and U.S, wire 


There are 4,848 separate strands in this cable believed to be the lar 
made in Canada. Installed by the Saskatchewan Government Telephone system, 
it can carry 2,424 messages at the same time, 


and cable makers will come back 
into competition: 

The Canadian industry feels 
that this is a one-way street. U.S. 
manufacturers can get CSA ap- 
provals here very quickly. But 
underwriter’s approval in the 
U.S. is virtually out of reach of 
the Canadian manufacturer who 
wants to take advantage of cop- 
per prices favorable to him, 


As one manufacturer told The 
Post: “If I wanted to sell in the 
U.S., I would have to get a U.S. 
manufacturer to sponsor me for 
underwriter’s approval, even if 
prices were favorable. How much 
chance have I got?” 

When copper prices are going 
Canada’s way, our manufacturers 


Federal Public Building, Hamilton, Ont.; Architect: Mr. E, A. Gardner, Chief Architect, Dept. of Public 
Works, Canada; Associate Architects: Hugh D. Robertson of Husband, Robertson & Wallace, Hamilton, 
Ont.; Contractor: Pigott Construction Company Ltd., Hamilton, Ont.; Structural Engineer: Norman Wagner, 


Hamilton, Ont. 


Another Fine Building with Q-FLOOR 


the ORIGINAL cellular steel sub-flaor 


WHY THE Q-FLOOR BUILDING GIVES 
THE MOST FOR EVERY DOLLAR INVESTED 


vctural members ond 
ials, too. Provides 
ge—<vts ‘drafting room time 


Owners and designers turn ‘ECONOMY —Cellular Q-Fioor combines great strength with light weight 
ond jon savings go oll the way down to 
counts. Q-Floor is backed a firm pla for continuous work and 
by a Company with more because predetermined Wiring layouts are unnecessary. 
than 24 years’ experience EARLY OCCUPANCY—Q-Fioor comes on the job cut to fit. Floors keep 
in the manufacture and pace with strectural steel. All trades can go to work at once. Building earns 
installation of cellular steel 
floors. That experience is ELECTRICAL AVAILABILITY — With electrical and telephone ovtiets avail- 
° able over entire exposed floor, wiring chenges ore easy and quick. 
\your guarantee of complete Q-Fioor buildings never grow old—olways keep pace with modera 
satisfaction! business machine automation. 


Write for fRercture to: P.O. Box 

100, HAMILTON, ONTARIO. 

ONTREAL T ‘TO HAMILTON 
NIPEG « EDMONTON + VANCOUVER 

in Gai Stetes: Compony, Pittsburgh 

te England? Robertsoo Cheshire 


product of 
N-IRWIN LIMITED ~ 


~ 


Remember 
when you build—specify 
Q-Floor by name. Avoid 
imitations. 


55-8 


‘least one manufacturer is ship- 


4 While no definite course of 


est ever 


do quite a comfortable export 
business with Latin America. This 
year, the reasons indicated, has 
been a good export year for wire 
and cable. 


The dark spot for the wire and 
cable makers in 1955 has been 
the increase in imports from the 
U.S. of flexible cords. In 1954, 
according to the Canadian Stand- 
ards Association label service, 25 
million ft, came into Canada, Al- 
ready in 1955, imports have 
reached 27 million ft. 


Another factor the wire and 
cable industry fears here is price 
wars and surplus production in 
the U.S. When these have hap- 
pened in the past, Canadian 
manufacturers have suffered bad- 
ly from dumping, 

Walking this tight-rope of 
changing copper prices and fluc- 
tuating foreign competition is one 
of the Canadian industry’s major 
preoccupations. If it were not for 
these problems, the outlook for 
the wire and cable business would 
be even brighter than it is any- 
way, 

As things are, the outlook is 
still good. The industry has four 
broad markets: 


—Construction, which uses miles 
of wire and cable 


—The growing use of electricity, 
which creates a huge demand 
for the conductors to transmit 
and distribute it 

—Secondary manufacturing, 
whose products incorporate 
wire and cable. 

—Communications — telephone 

_ and signalling systems, 

The booming construction pro- 
gram has kept the wire and cable 
makers producing (currently at 


Lethbridge Plans 
$6 Mill. Power 


Race Program 


From Our Own Correspondent 
LETHBRIDGE, Alta. — About 
$6 millions must be spent by the 
City of Lethbridge in the next 
10 to 13 years to keep up with 
growing electric power demands, 
according to an exhaustive report 
prepared for the civic administra- 
tion by a Boston firm of consult- 
ing engineers. 


The report, made after several 
months of surveys and planning 
by B, C. Maiiory, consulting engi- 
neer with Stone & Webster Engi- 
neering Corp., was ordered by 
city council when it became ap- 
parent that drastic steps would 
have to be taken with the mu- 
nicipally owned power utility to 
meet the expected increase in 
electric loads here. 


In little more than 15 years 
Lethbridge’s population has 
doubled to 30,000 and is con- 
tinuing to expand at a spectacular 
rate. 

At, the same time, several in- 
dustries requiring large amounts 
of electric energy have been 
established here and more are 
anticipated with the industrializa- 
tion of agriculture. 


action has been taken yet to pro- 
vide the anticipated increase in 
power requirements, both Mr. 
Mallory and Lethbridge’s City 
Manager 
have recommended that council 
adopt a plan calling for parallel 
operations of the city’s power 
plant and the facilities in South- 
ern Alberta of Calgary Power 
Ltd. 


A. L. H. Somerville 


ping straight from production 
lines and has no warehouse 
stocks). 

During 1954 the production of 
electricity reached an all-time 
high at around 75 billion kwhr. 
This is one and a half times the 
1939 figure. Nearly four million 
customers in Canada are now get- 
ting electric service , . . twice as 
many as in 1939. And the average 
Canadian is using twice as much 
electricity as he did in 1939, 

This all means more business 
for the wire and cable makers, 
whose products carry this in- 
creased load. 


Secondary Manufacturing 
It is in secondary manufactur- 
ing that a big market exists for 
wire and cable. Every electrical 
appliance or piece of apparatus 
—from toasters to transformers— 


cable. Magnet wire in motors, 
wiring in ships, streetcar trans- 
mission lines, subway signalling 
systems, all these add to the wire 
and cable companies’ volume. 
Communications — radar sys- 
tems, increased telephone serv- 
ices, radio and television stations 
are all big users of wire and cable. 
Even new electrical conductors 
like busduct (flat copper or alum- 
inum strips in enclosed steel or 
aluminum housings) have not 
shaken the growth of the tradi- 
tional conductors. 

Nor does the wire and cable in- 
dustry expect they will. “The 
use of any new product which is 
more efficient in some particular 
way will increase the use of elec- 
tricity,” points out one executive. 
“When this happens, we benefit. 
“We seem to gain more in the 
wire and cable business from the 
increased use of electricity than 
we lose on the advent of a new 
conductor like busduct.” 

In the long run, prospects for 
Canada’s 14 wire and cable com- 
panies look good. That most of 
them believe this is evident from 
the fact that most are reporting 
expansion of manufacturing ca- 
pacity. 

What with the growing use of 
electrical power, the continued 
construction volume and second- 
ary manufacturing prosperity, the 
men who make the tentacles that 
stretch from generating station to 
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Where dependability MOTOR 
CONTROL 


CENTRES 


represents a use for wire and 


consideration it’s... 


The specifications of motor controls ts 
_never a casual incident. Responsibilities 
of selection increase where depend- 
ability is the first consideration. Those 
shown on this page . . . for example 
+. . are of vital importance to life and 


Showing C.C.L. Motor Control Centre, installed by Canada 
Steamship Lines aboard the “‘T, R. Mclagan,” the longest 
freighter on the Great Lakes. 


At the Hydro-Electric Power Commission's J. 
Clark Keith Generating Station . . . the Motor 
Contre! Centre is another important installation 
by Canadian Controllers Limited. 


; 


Specializing exclusively in the manufacture of a complete line of A.C. and D.C. Electrie Motor Control, 


electrical outiet are cheerful 
about the market possibilities. SALES 
But, as related earlier, they face Raiwway & Powrn Eworernine 
the future with an optimism anadian ontrollers imited 
qualified by the fact that, soon— NEw GLASGOW. . 
just around the corner—copper TORONTO - CANADA 
prices may send foreign com- 
petitors into Canada again, beat- ‘ 
ing on their customers’ doors. 5 
j 


report on Power Progress on the 
Saskatchewan Prairies 


Under this plan, which calls 
for the installation of three en- 
tirely new units at the Lethbridge 
power plant by 1969, either sys- 
tem could supply power to the 
other for stand-by and emergency 
use. 


This plan calls for the installa- 
tion of a 10,000 kilowatt generator 
in 1958 at a cost of about $2,250,- 
000. A second unit would be 
added in 1963 and a third in 


about 1969. 


THE GROSS REVENUE OF THE SASKATCHEWAN 
POWER CORPORATION ROSE TO OVER $12,000,000 
IN 1954. NET KILOWATT HOURS DISTRIBUTED 
WERE 472,760,000. CUSTOMERS SERVED BY THE 
END OF 1954 NUMBERED 111,000. 


1954 — One of the biggest construction 


years on record for S.P.C.—great strides = 
made in all fields of operation | 


e Over 6,300 miles of high voltage and rural lines built during 1954. | 


¢ The commissioning of 47,500 additional kilowatts of generating : ts 


capacity in the Saskatoon, Estevan and the new Swift Current 
power plants during the year. ; : 


e Construction of 6,500 additional farm connections to the rural 
electrification program, raising the total to over 25,000 electrified 
farms. (7,500 farms to be electrified in 1955.) 


e The expansion of electric service to oil fields including the con- 
struction of a new 72,000 volt transmission line to take power to 


the Success, Cantuar, and Fosterton oil fields from the Swift Cur- 
rent plant. 


@ The signing of a five year agreement to take power to a potash 
company in a field near Saskatoon, which will use approximately 
32 million kilowatt hours in the initial stages and 60 million hours 
per year by 1958. | 
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This architect’s perspective of the huge St. Lawrence generating station shows 
both Canadian and U.S. sections. Spanning the channel between the eastern 
end of Barnhart Island and the Canadian shore, it will be 3,300 ft. long, have 32 
generating units and its installed capacity of 2.2 millions hp will be shared be- 
tween Ontario Hydro and the Power Authority of the State of New York. 


How They'll Harness Seaway 


This Joint U.S.-Canada Plan Will Produce 2.2 Million HP 


In this atomic age, the glamour 
girl of the electric power field is 
the nuclear power reactor, This 
newcomer tends to steal the show 
even from such a tremendous pro- 
ject as the St. Lawrence power 
development. 

While atomic power will be- 
come increasingly important in 
the future, the St. Lawrence pro- 
ject has special attractions of 
great importance to Canada and 
particularly to Ontario, It will 
provide power in large quanti- 
ties at costs below anything now 


possible, or likely to be possible 
in future, with atom power. 

If the United Kingdom had 
water power resources compara- 
ble to the St. Lawrence available, 
the big British program to pro- 


duce between one and two mil- 


lion kw. of nuclear generating 
capacity in the next decade would 
not have been undertaken. 

And if the St, Lawrence de- 
velopment were not Ontario’s last 
major source of water power, 


Ontario Hydro undoubtedly would 


not have had the same incentive 


off. 


than ever before. 


HEATING 
REFRIGERATION 
ustTarar 


Include boiler feed as well as safety shut 
Fast steaming high pressure boilers 
require protection against low water more 
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Find out what’s happening by reading The Financial 
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analyses of current Dusiness trends, helps you make 
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labor moves, new legislation, credit, resources de- 
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outlook will catch you unprepared. Every seven days 
you'll get sound information that’s vital to your 
business and profits, to your future planning. * 


Subscribe to The Financial Post. Return this coupon 


ahead 


The Financial Post 


Canada: $6 yearly (1) 
Elsewhere: $7 yearly [] 


481 University Ave., Toronto 2, Can. 


Please enter my subscription as below: 


Payment herewith $........ 


2 years $11 () 
2 years $13 , 


Bill me later 


COMPANY 


to push ahead with the experi- 
mental nuclear power program 
now under way in conjunction 
with the Federal Government, 

The power which will be pro- 
duced by Ontario Hydro and the 
New York State Power Author- 
ity from the St. Lawrence just 
about equals the amount the U. K. 
expects to get from its nuclear 
plants ten years from now, The 
province and the state expect to 
get about 1.1 million hp. (820,000 
kw.) capacity each, 

Cost to Ontario Hydro of its 
share of the project is expected to 
be $300 millions, or roughly $365 
per kw. Cost of the first big U. K. 
plant using nuclear fuel (50,000 
kw.) at Calder Hall is expected to 
be £16.5 million ($46 millions) 
or about $900 per kw. 

Undoubtedly the costs of a nu- 
clear plant will come down as 
more experience is gained, One 
U. S. expert at Geneva estimated 
large nuclear power § stations 
could be built now for $350 per 
kw. and this might be reduced 
to $250 within the next decade. 
The British also expect to get 
their costs down considerably, 

Even if the initial capital costs 
were equal, the hydro plants 
would have an edge because their 
operating and maintenance costs 
are low, they havea long life and 
there is no fuel cost. 

Ontario’s Share 


Ontario is therefore fortunate 
to have in prospect the large 
source of additional hydro power 
now being developed on the St. 
Lawrence. It gives the province 
a “breather” until more work has 
been done and costs have been 
reduced on nuclear plants. 
Ontario Hydro officials are con- 
fident that with the knowledge 
gained in the Commission’s ex- 
perimental power reactor opera- 
tion (it will have a capacity of 
10,000 - 20,000 kw.), it should be 
able to build 100,000-200,000 kw. 
nuclear power stations that will 
be competitive with existing con- 
ventional thermal generating 
stations based on coal or oil. 

While the St. Lawrence project 

s “cheap” in relation to power 
it will be able to produce, it is 
still a major expenditure by any 
standard ($300 millions) and also 
a major construction effort. 

It involves the building of two 
adjoining powerhouses, bisected 
by the international boundary, 
which will span the channel be- 
tween the eastern end of Barn- 
hart Island and the Canadian 
shore, two miles west of Corn- 
wall, Ont.. This structure will 
have a maximum height of 162 
ft. above the foundation and a 
combined length of 3,300 ft. 

To generate power, the drop of 
about 92 ft. in water level be- 
tween the eastern end of Lake 
Ontario and the powerhouse site 
will be used. Because this drop 
is spread over a 125-mile stretch 
of the St. Lawrence River it is of 
little value as a source of hydro- 
electric power unless it can be 
concentrated at one point; a head- 
pond will be created immediately 
above the powerhouses to produce 
an average operating “head” of 
83 ft. 

A dam is being built at the 
Long Sault upstream from the 
power stations. This wil] stretch 
from the western end of Barnhart 
Island to the U. S. mainland, in 
order to control the level of the 
water in the headpond. Where 
necessary, it will spill any excess 
amounts of water, This dam and 
the two generating stations will 
combine to produce the head of 
water required to operate the 
generators. 

This Long Sault dam will be a 
curved structure 2,250 ft. long 
with a maximum height of 145 
ft. above the foundation and a dis- 
charge capacity far in excess of 
the maximum flow of the river. 

Still another big dam, 2,540 ft. 
long and 67 ft, high will be built 
25 miles upstream from the Long 
Sault dam. Its main job will be 
to permit regulation of the over- 
| flow of water from Lake Ontario. 

In addition to the construction 
of these four main features, 14 
miles of dykes will be built, in- 
volving the use of 10 million cu. 


construction, it’s expected that | 


power needs in the southern and 
northeastern sections of the 
province will be met only until 
about 1962. Nevertheless, it 
means that Ontario will have at 
least until that time the power 
necessary to help support its in- 
dustrial growth. 

Part of this growth, undoubt- 
edly, will stem from the seaway 
part of the St, LaWrence develop- 
ment, because already new plants 
are being built in anticipation of 
completion of the great inland 
waterway. 

What makes power officials so 
confident that this large chunk 
of St. Lawrence power will be 
gobbled up so fast? In addition 
to the indications they have had 
already of continued expansion of 
industry, there is a powerful 
growth pattern on which to base 
their forecasts. 

The load growth in its Southern 
Ontario system has been rising 
at a rate of 6% a year — a de- 
mand which required a doubling 
of output every 12 years. Total 
demand for power in Southern 
Ontario as recently as 1950 was 
only 808,000 kw., or less than the 
capacity of the Ontario Hydro 
section of the St. Lawrence pro- 
ject. Yet this new capacity is ex- 
pected to fill needs for the South- 
ern and Northeastern sections of 
Ontario which are linked by a 
grid system, for only a couple of 
years. 

This rapid growth has been im- 
portant to construction firms and 
the suppliers of equipment. By 
mid-1955, for instance, Ontario 
had placed contracts for the St. 
Lawrence power project worth 
more than $38 millions with con- 
struction companies, building ma- 
terials manufacturers, steel com- 
panies, and electrical equipment 
makers. More have been awarded 
since, 

Here are some of the varied 
jobs the contracts covered: 

A project office building; two 
cofferdams; dewatering of the 
powerhouse site; cement for the 


powerhouse and associated con- 


bars for the powerhouse; manu- 
facture and installation of 16 gen- 
erators; crushed rock and manu- 
factured sand for concrete aggre- 
gate; manufacture and installa- 
tion of 16 turbines and governors; 
13 86,000-kva power transformers; 


relocation of railway tracks; con- 


struction of the Cornwall] dyke; 
powerhouse switchgear. 
Barnhart Cofferdam 

The 4,500 ft, cofferdam between 
Barnhart Island and the Cana- 
dian mainland was completed late 
this spring, after which the next 
major job was the pumping dry 
of 2% miles of the river’s north 
channel] in preparation for con- 
struction of the main power dam. 

Each of the steel] cells forming 
the cofferdam has a diameter of 
65 ft. and is loaded with fill ma- 
terial. Up to 6,500 cu. yd, of 
gravel was dumped into a cell, 
requiring a total of about 360,000 
cu, yd. of fill material for the 
whole cofferdam. , 

The cells were constructed of 
3g-in,. stee] sheet piling, threaded 
together, and varying in length 
from 50-65 ft. The cells were 
formed by placing a floating tem- 
plate on the water, threading, and 
then driving the piling around 
the perimeter. 

A total of 162 steel sheet piles, 
each 15 in.. wide were driven 
down into the river bed. In addi- 


tion, 22 steel piles were used in} 


the joining diaphragms, ‘11 to 
each side, to connect the cells, 

The long cofferdam will play 
the major role in keeping the 
powerhouse area dry by holding 
back the river water during con- 
struction activity in that im- 
portant sector. The cofferdam is 
500 ft. from where the big 3,100 
ft. concrete headworks and gen- 
erating station will be situated. 

Ultimately, the power houses 
will have 32 huge generators to 
bring the combined capacity of 
the U. S. and Canadian plants to 
the 2.2 million hp, The coffer- 
dams will remain in place until 
the construction of the power- 
house has advanced enough to 
permit the watering of the area, 


struction work; steel reinforcing some time in 1958. 


Apparatus, Appliance Sales 
Topped $1 Billion Last Year 


Electrical manufacturing—busi- | 
ness barometer of the electrical 
industry as a whole—turned out 
appliances and apparatus valued 
at almost $1 billion during 1954. 
Installed capacity for the genera- 
tion of electricity also reached an 
all-time high. 

What of the future? Electrical 
manufacturers expect the next de- 
cade to be an important milestone 
in their industry’s progress with 
sales volumes mounting steadily, 
But at the same time they point 
out there are three major hurdles 
to be overcome if the domestic 
industry is to remain in a healthy 
state. 

President of the Canadian Elec- 
trical Manufacturers’ Association, 
Kenneth V. Farmer, makes this 
prediction: “Some appliance man- 
ufacturers estimate that’ at least 
60 million new electrical appli- 
ances will be sold in Canada over 
the next ten years, Replacements 
will make up a good portion of 
this figure and if this proves ac- 
curate, the increase in the power 
needed to operate these new ap- 
pliances will be tremendous.” 

These are the hurdles to be 
overcome. 


—Imports, state industry offi- 
cials, are not only problems of 
significance to the appliance and 
apparatus manufacturers, but can 
also have a deterring effect on 
utilities over the long haul. Cana- 
dian factories,, they feel, will not 
use as much power nor will the 
consumer be able to purchase as 
many power-consuming appli- 
ances if the question of imports is 
not satisfactorily settled. 

—Competitive fuels will have 
a bearing on both utilities and 
apparatus manufacturers’ finan- 
cial position, 

—Inadequate wiring will be a 
problem for both power produc- 
ers and manufacturers alike. 
While enough electricity and 
enough appliances can be pro- 
duced to fill every house in Can- 
ada to saturation, industry of- 
ficials point out that without ade- 
quate wiring to carry the load 
and run the appliances, Cana- 
dians will not be able to use one- 
quarter of this production. 

Bright expectations are by no 
means restricted to the manufac- 
turing part of the électrical in- 
dustry. To service predicted ap- 
pliance sales, utilities will have 
to add several million horsepower 
to present installed capacity, it is 


| 
Atlas Steels | 
Postpones Divd. 


Directors of Atias Steels have | 
decided to postpone payment of | 
dividends for the present. Last. 
dividend was a 25c quarterly 
payment made Feb. 1, 1954, 

President R,. H, Davis reports 
hat the company’s financial] po- 
sition has materially improved, 
compared with a year ago, but 
ir the transition period consider- 
able cash outlay has been required 


for increased inventory and oper- 


‘ating expenses. | 


thought. Forecasts for 1965 place 
home use of electricity at twice 
today’s rate of consumption. 

To meet increased loads,. utili- 


millions of apparatus and sup- 
plies. Will this be bought in Can- 
ada? And will Canadian appli- 
ances be purchased? 

Kenneth Farmer answers by 
saying: “If the industry can over- 
come the lack of adequate wir- 
ing, draw a more economic line 
on imports and maintain its foot- 
hold as a major power producer, 
then it can capitalize on gains 
already made. 


Instant, Private Wire communication- 
brings big business scope to smaller 
organizations. And P.W. Teletype is a 
rented service; there is no major outlay... 


no maintenance or depreciation worries. 


In hundreds of businesses, large and small 
Private Wire Teletype can help cut costs, 
improve operations in scores of ways. 


HANDLING MORE THAN 75% OF ALL CANADIAN 
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Have our communications specialists 


demonstrate how P.W. Teletype can 


graph office. 
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work for you. Call your nearest tele- 


(HMA. 4731. Lo, 8419 CP-MA, 7531 Lo. 107 
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More Electricity 
Vital to Farms 


Mechanization is undoubtedly 
the answer to Canada’s farm labor 
problem, Ford Murphy, Rural 


| Electrification Committee chair- 
+man of the Canadian Electrical 
ties would have to buy some $300 | 


Manufacturers 
last week. 


Speaking before a group of 
Canadian farm electrification ex- 
perts attending CEMA’s 11th an- 
nual meeting, Murphy stated that 
“the biggest problem facing Cana- 
dian farmers today is the high 
cost of production, caused prim- 
arily by wage rates which are 
among the highest in the world. 
This is one of the main reasons 
why Canada is losing out on its 


Association, said 


farm exports abroad and, at the 
same time, enabling foreign im- 
porters to find ready produce 
markets in this country.” 

The answer to this problem is 
to produce “more goods at less 
cost,” he added, “and this can 
only be achieved through more 
intensive mechanization at the 
farm level. Manufacturing indus- 
try is introducing mechanization 
in an attempt to meet low-priced 
imports which are flooding our 
markets from foreign countries. 
But Canadian manufacturers have 
a heavy investment in labor, and 
can only go so far in this regard. 


“Agriculture, on the other hand, 
is having a hard time getting 
suitable farm help, and has had 
to increase wage rates consider- 
ably as an incentive. For this 


reason, mechanization on the farm 
would not contribute to Canada’s 
unemployment problem. Rather, 
it would increase the productivity 
of the individual farm, lower 
over-all costs of production and 
place our agricultural economy on 
a sounder footing. It is the only 
way our farmers can compete in 
foreign markets and retain their 
own markets at home.” 


Murphy stated that farm me- 
chanization hinges to a large ex- 
tent on electricity and that an 
average electrified farm can cut 
its production costs by as high as 
65% in some cases through the use 
of labor-saving equipment which 
is not available to the non-elec- 
trified farm. 


SICK CHILDREN'S HOSPITAL, 
TORONTO 


BACK IN 1916 when 


FRIGIDAIRE PRODUCTS, 
SCARBOROUGH PLANT 


The skill to harness 


J, CLARK KEITH GENERATING STATION, 
WINDSOR 


Four projects in our electrical construction record 


the Canada 


Electric Company Ltd. completed its first 


job, electricity 


was still a child of the 


future. Lighting was its biggest task. But 
from the early carbon lamp, electricity 
began to shoulder more and more work for 
Canada. It powered machines, helped dig 
out the nation’s wealth, began to put 
muscles behind Canada’s great develop- 


ment. 


Today, electricity is a colossus which be- 
strides the nation. The transformation of 
Canada would have been impossible with- 
out its aid. Down the years Canada Electric 
has helped to build Canada, has garnered 
the specialist skills that can harness the 


giant electricity. 


The skills and experience of the Canada 
Electric Company can be measured by 40,- 


000 electrical construction projects, worth 
100 millions of dollars. Some of these proj- 
ects were small bricks in the wall of 
Canadian construction; others stand today 
as household names. Taken together, they 
represent the sum of experience in elec- 
trical construction which the Canada Elec- 
tric Company brings to a project today. 


Modern electrical construction demands 
specialist knowledge, organization, equip- 
ment and engineers who can bind the 
sinews of electricity to the task of building 


Canada. 


We are proud to have been a senior mem- 
ber of the electrical construction industry 
for almost forty years. Our specialist skills, 
experience and knowledge reflected in 
many of Canada’s largest buildings are 
serving the men who build Canada today. 


“Although business is consider- | 
yd. of compacted material. Chan-|ably better, we feel that we 
. nel improvements involving the Should have several more months | 
excavation of 55 million cu. yd. | of progress before considering | 
of earth and two million cu. yd. | dividend action,” he told employ- | 
of rock wil] be carried out to| ees and shareholders. Under :| 
| meet certain navigational and/plan recently introduced, Atlas 
hydraulic requirements. employees will receive a dividend | 
Start In 1958 too when any dividends are paid | 
Ontario hopes to start getting on the stock. | 
some power from the St. Law-| Third quarter earnings will be 
comp in the summer of 1958, with 


Canada Electric Company Limited 


Skilled in electrical construction since 1916 
HEAD office: 2451 Danforth Avenue, Toronto 


PROVINCE 


announced as soon as they are 
completion scheduled for 1960. (available, the latter part of Octo- 


Even with this big addition to | ber. First half earnings were 
capacity, and others now under equal to $1.09 a share. 
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An engineering marvel perched 
on @ rocky escarpment within 25 
miles of Montreal stands as a 
throbbing monument to the 18th- 
century dreams of power of 
French Canada’s 14th governor. 

In 1729 Marquis Charles de 
Beauharnois, governor of New 
France, and his brother Claude, 
were awarded a 324 square mile 
land grant by Louis XV and their 
first plans for the property called 
for harnessing of the St. Law- 
rence river to drive a grist mill 
they proposed to build. Today, 
their dreams stand two thirds 
complete and full exploitation of 
the mighty river’s power poten- 
tial seems not far off. 

On the site the Beauharnois 
brothers selected for their grist 
mill stands Canada’s largest hy- 
dro-electric generating station: 
the half-mile long low-head 
“temple of power” that is prov- 
ing on a grand scale the little 
tried engineering principle of har- 
nessing slow speed water. 

Beauharnois is a workhorse 
power station that slowly grinds 
out its energy without benefit of 
the cascade histrionics of the 
Niagara’s and the Kitimat’s, But 
what it lacks in spectacular speed, 
it makes up in plodding effi- 
ciency: a current 14 million 
hp. and an ultimate 2.2 million hp. 

The St. Lawrence proved too 
big for French Governor Marquis 
Charles de Beauharnois. It wasn’t 
until U. S, Canadjan war condi- 
tions pushed flour prices up at 
the turn of the 19th century that 
it became economic to convert 
St. Lawrence water into millstone 
turning power. The experiment 
was successful and the river has 
been kept at work ever since, 

As early as 1902, Montreal 
businessman Joseph ‘Bartholemi 


Robert saw the profit potential in | 


converting millstones to electrical 
generators and in that year he 
established the Beauharnois 
Light, Heat and Power Co. R. O. 
Sweezey acquired an option to 
Robert’s water rights in 1925 and 
three years later plans had been 
completed and approved. Work 
on the first section of the pro- 
posed 2.2 million hp. development 
began Aug. 1, 1929. 

To get the project going, the 
new company paid out $4.5 mil- 
lions for property rights for only 
a small portion of the original 
Louis XV grant of 200 years be- 
fore, 


500,000 hp. by 1932 

The initial phase of the project 
was completed by 1932 with an 
installed capacity of 500,000 hp. 
During the war years an addi- 
tional 250,000 hp. was added and 
by 1953 an addition to the. plant 
was made and 12 units of 55,000 
hp, each were placed in opera- 
tion. 


eauharnois: 


Phase three calls for 14 more 


55,000 h.p. units and the informed 
guess of the Quebec Hydro-Elec- 
tric Power Commission is that 
work might be starting any time 
between five and 10 years from 
now. Phase three is dependent 
upon flow regulation arising from 
power and seaway construction 
currently under way at Cornwall 
and Iroquois. 

In 1944 the provincial power 
commission expropriated the 
property to form the nucleus of 
its fast-building power network. 
Expropriation and expansion 
costs to the commission within 
the past 11 years have been some 
$150 millions, 

Beauharnois’ low-head prin- 
ciple is unique among the world’s 
large scale producers of power. 
Though the Beauharnois ulti- 
mate capacity of 2.2 million hp. 
is substantially lower than «the 
world’s largest, the U. S. Grand 
Coulee which is rated at 3.1 mil- 


| 


lion, its average annual output 
may be higher than Coulee be- 
cause of the St, Lawrence’s rela- 
tively stable flow. 


To make the enterprise pos- 
sible, the builders of Beauharnois 
gouged one of the world’s biggest 
ditches across 15 miles of rock 
and clay packed land between the 
St. Lawrence River’s two great 
lakes. Where the river widens 
to form the great storage basin 
of Lake St. Francis, the opening 
of a 15 mile long intake canal 
pours water toward its outlet 
point in Lake St, Louis. 


This 15 mile stretch of river is 
pitted by three sets of rapids 
which drop the flow some 80 ft. 
But in the cana] there is no evi- 
dence of speed, no lack of steady, 
permanent control. 


To move the water through this 
canal four control dams stretch 
across the river, linking the three 
islands that help block the water 


18th Century Dream Comes True 


Ultimate 2.2 Million HP Will Be Produced By Giant Project 


channels toward the more east-! 
erly Lake St. Louis. 

The big ditch is 3,300 ft. wide 
and designed to accommodate a 
600 ft, shipping canal with 27 ft. 
depth. To open it up, 150 million 
cubic yards of solid rock and 
boulder clay were removed— 
mostly by hydraulic dredging. 


Stage Three 


When stage three of the power- 
house is completed some years 
hence, the intake canal will be 
carrying a substantial portion of 
the St. Lawrence’s minimum av- 
erage flow of some 200,000 cu. ft. 
per second and delivering it to 
the whirling turbines set in their 
more than 16 million cu. ft. of 
concrete. 

At the Lake St. Louis end of 
the canal the St. Lawrence River 
water is prepared for its 80 foot 
return to its normal level. It drops 
suddenly from the canal level 
forebay to the Francis-type tur- 


In Just Over Half a Century 
‘Light?’ Has Meant Revolution 


An infant in our modern so- 
ciety first becomes aware of the 
‘role played by electricity when 
it sees the light of an electric 
lamp. 


Yet it wasn’t too long ago that 
electric lights were unknown. 
Thomas Alva Edison developed 
the first practical incandescent 
lamp in October, 1879. Since then 
a host of varying types of lamps 
have been developed and pro- 
id duced by the Canadian electrical 
industry. 


Electric lamps not only meant a 
/major new industry but they also 
meant a revolution in our society. 
The age of electric light that has 
seen some 50 million electric 
lamps made and sold in North 
America heralded convenience, 
safety, comfort and dependability 
in lighting up our lives. 


We worked into a_ position 


where the availability of natural 
light could be disregarded, Many 


modern buildings do not have 
windows, depending solely on 
electric light often because the 
job requires an even source of 
illumination. 


Since the first carbon-filament 
lamps were produced in Canada 
by Packard Electric Co., at the 
turn of the century a host of new 
developments and_ refinements 
have occurred. 


Nowadays there are a variety 
of specialty lamps like spotlight 
beams, beacon lights, headlights, 
photoflash, lamps that keep bugs 


and insects away, lamps that kill 
germs and banish odors. 

But these are specialty lamps. 
The basic form of electric illumin- 
ation has also seen steady change 
over the years since Edison and 
his staff sat a “death” watch to 
see how long their first success- 
ful lamp would burn. 


After the early carbon lamps, 
researchers developed tungsten 
lamps and then the gas-filled lamp 
which sets the pattern for present 
day illumination. This gas-filled 
lamp, developed in 1913, requires 
the coiled filament now used. 
Inside frosted lamps were intro- 
duced in 1924 and fluorescent 
lamps in 1939 and 1940. 

Early lamps were practically 
handmade when compared with 
present mechanized processes, 
Each operation was performed in 
a separate department and then 
moved on buggies into other de- 
partments. About 1924 manu- 
facturers swung to the present 
method where the lamps are made 
in minutes in an almost complete 
process, 


Production is so rapid and so 
highly mechanized that the lamp 
division of Canadian Westing- 
house turns out about 160,000 a 
day. This is one of the basic 
operations of the electrical in- 
dustry that the consumer most 
appreciates. But behind the lamp 
is the extensive network of 
electrical equipment necessary to 
transform waterpower into elec- 
tricity and move it safely and 
efficiently to the final light. 


A corner of our general motor and transformer repair shop. A great many motors, welders, generators, transformers, 


motor-controls and other electrical apparatus, large and small, have passed through this shop in the past 20 years. 


For complete motor and transformer repair, 
redesigning, rebuilding-call in 
AINSWORTH ELECTRIC 


With complete shop facilities, skilled 
technicians and trained engineers, 
Ainsworth Electric Co. Limited is 


ready to serve you, 


designing or rebuilding motors and 
transformers of any type or size... 


anywhere. 


From the smallest fractional horse- 


power motors to the 


transformers or generators made, our 
Motor and Transformer Division is 
equipped to handle every job. Machining 
and test facilities are available and all 


repairing, re- 


tested to H.E.P.C. specifications. In addi- 
tion, this Division services and rebuilds 
all types of welding equipment, includ- 
ing spotwelders. Apparatus too large to 
be moved, is repaired on the spot;.and 
spare motors, for loan or resale, are 


kept in stock to help minimize your 


largest motors, 


production down-time. 

Next time you need fast service, or the 
answer to an electrical problem, call on 
our engineers. They will advise you on 
all change-over or renovation problems, 
and will contract to keep your equipment 


rewinds are impregnated, baked and <> running smoothly. 


Motor and Transformer Division 
AINSWORTH ELECTRIC COMPANY LIMITED 


655 QUEEN STREET EAST e TORONTO, ONTARIO 
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steam to turn its machines, But 


ed and electricity became more 


cars were the bread and butter 


Why Apparatus 
Leads Sales 


Backbone of the electrical in- 
dustry is the supply of appara- 
tus for converting Canada’s 
pi wer resources into useful end 
results. Apparatus ranges from 
giant generators for major power 
projects through a variety of 
equipment like transformers, 
fractional motors and switchgear 
equipment like circuit breakers, 

At the turn of the century, 
Canadian industry using 


as power resources were develop- 


available, industry turned to elec- 
trical manufacturers for the 
equipment to adapt hydro power 
to its particular needs. 

At one time, motors for street- 


of apparatus divisions of elec- 


trical firms. Meters, switch- 
boards, generators and various 
types of transformers were 


among early products, Then came 
electrical stokers and growing 
demand for much heavier equip- 
ment. Farms became important 
users of electrical apparatus as 
hydro lines stretched through 
rurai areas. 

Along the road of development 
of this facet of the electrical. in- 
dustry, costs were steadily reduc- 
ea by new techniques like weld- 
ing, use of steel instead of 
cast iron and mass production 
methods. 

The industry now depends on a 
high volume of business to keep 
costs down. rices in heavy 
apparatus lines are running 
abeut 8% below 1950 levels de- 
spite sharp increases in cost of 
labor and materials. 


Bersimis No. 1 
On Schedule 
No. 2 To Start 


Quebec Hydro’s most ambitious 
project to date is near 80% of 
completion and the first of the 
world’s largest hydro turbines are 
due to begin turning out power 
at Bersimis in about one year. 

The $225 million power and 
transmission project that is open- 
ing up Quebec’s wooded wilder- 
ness 450 miles noriheast of Mont- 
real has progressed so smoothly 
that the green light alreidy has 
been given for Bersimis No. 2, a 
625,000 horse power unit some '20 
miles downstream from the 1.2 
million hp main plat. Prelimin- 
ary road work for No. 2 began this 
month and completion target 
date is ten‘atively set for 1959—~— 
same date as the target for full 
operation of No. 1. 

Cost of the second phase is esti- 
mated at about $50 millions. 

The decision to go ahead with 
Bersimis’ s-cond plant will mean 
an additional delay of some years 
on the long-laid plens to develop 
the St. Lawrence River at Lachine. 

The cost per Bersimis horse- 
power at the main plant is ex- 
pected to be $130. A’ step 2 it 
should be $125. Quebec Hydro 
economists at Mont-cal nave 
reckoned that even with trans- 
mission costs of $65-$70 per hp the 
Bersimis power can be laid down 
at Montreal more cheaply than 
Lachine power. 


When both phases are com- 
pleted Bersimis will be preducin_, 
at the rate of 1.7 million horse- 
power. The rated ,otential will 
be near 19 million, howeve1. 


To turn vut this power, Quebec 
Hydro wiil be experimenting with 
the world’s .argesi water turpines. 
They’re being produced by Eng- 
lish Electric and chey’re rated at 
175,800 hp: They wi‘] operate at 
277 revolutions per minute under 
a net head of 875 ft. 


To harness the latent power of 
the f. st dropping Bersimis River, 
a 36-ft. eight-mile-long tunnel was 
driven through solid rock. The 
last of some 1 million tons of 
tunnel rock was excavated this 


summer and currently concrete 
lining work is being rushed to 
completion. 

The pov’er house will be carved 
out of solid rock at the base of a 
smal] mountain now skirted by 
the Bersimis River. When com- 
pleted it will be the only under- 


ground generating tation :n ali 
Quebec. It is 565 ft. high. 


bines, capable of 75 revolutions 
per minute, which in turn drive 
the 26 high-speed generators that | 
produce Beauharnois’ 6.5 i 
kw. per year. 

They call it the low-head giant | 
of the St. Lawrence. It was plan- | 
ned 25 years ago to be the world’s 
largest single station 
electric generating station and | 
when it is completed it may be. | 

Beauharnois never will equal | 
the installed potential of the 
Columbia River’s Grand Coulee | 
but as Columbia flows cannot be | 
regulated effectively its annual | 
average output is much, be- 
below capacity, How much be- 
low is not known exactly. 

Meanwhile, even prior to com-_ 
pletion of stage three, Beau- 
harnois stands high in the list of 
the world’s big power stations. 


In installed, capacity Grand 
Coulee leads North America with 
3.1 million hp. Hoover Dam, on 
the Colorado River is second with 
1.7 million hp. and Beauharnois 
is third 

In ultimate planned capacity 
lists, Beauharnois shares second 
place with Kitimat, and interna- 
tional Rapids. All are ultimately 
rated at 2.2 million hp. 

Largest known Russian project 
is the Dneprostroi which is cap- 
able of producing 873,000 hp. 
under ideal conditions — just 
about one million hp. less than 
the completed Sir Adam Beck- 
Niagara No. 2 which is harnessing 
Niagara’s spectacular drop. 


Even when completed, the big 
Beauharnois plant will have little 
adverse effect on the other power 
developments in the St. Lawrence. 
It will not be affected by the low 


building 2.2 million hp, develop-| # 


ment at International Rapids 
near Cornwall and in turn it will 
have little effect on the proposed 
1.2 million-hp, station at Lachine. 
It will, however, probably mark 
the end of a relatively small, 200,- 
000-hp. station, at Cedars which 
lies on the St. Lawrence main 
channel] between the intake and 
outlet ends of Beauharnois’ 15- 
mile canal. 


It was a gigantic job abuilding | ® 


and there’s more to come, 
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HERE’S TECHNICAL BUYING INFLUENCE 


Modern Power and Engineering is dis- 
tributed to all important Canadian power 
and steam plants where it is used by more 
than 31,500* chief engineers, plant engin- 
eers, operating engineers, consulting engin- 
eers, architects and other engineering per- 
sonnel, These men represent the technical 
buying power in all significant Canadian 
industries, utilities and institutions. 

On the basis of résults obtained from a 
readership survey conducted by an inde- 


EXCLUSIVE READERSHIP TESTING BY STARCH Industrial advertisers are now able : 


to study the impact of their advertising on Canada’s power industry by scheduling their advertise- 


ments to tie-in with Starch Studied issues, Ask 


Modern Power & Engineering 


CANADA’S NATIONAL POWER MAGAZINE 


A MACLEAN-HUNTER PUBLICATION, 481 UNIVERSITY AVE., TORONTO 2, ONTARIO “a 


October 135, 
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Equipment, Materials 
And Supplies Used In 
The Generation, 
Transmission And 
Application Of Steam, 
Electric And Diesel 
Power; For Heating, 
Refrigeration and 
Air-Conditioning. 


pendent research company, nine out of ten 
engineers who see Modern Power claim to 
read the advertising. Three out of five say 
it influences them in their purchases of 
power and engineering equipment. 

A monthly advertisement in Modern Power 
and Engineering will put you in contact 
with these progressive engineers. 


*This number is based on findings by 
Canadian Facts Limited that each copy 
of Modern Power is read hy 3.6 readers. 


for further details about this service. 
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and 


powers the Wonders 


today’s dreams into tomorrow's realities. | 


\ wonders of tomorrow, let us remember that 
\ electricity has brought us more pleasure and 
more progress than any other modern invention, 


can only imagine the promise that this precious 
power holds to make our futures brigheerc. 


Since 1898, ‘Shawinigan’ has brought the 
comfort and convenience of electric power to 


LECTRICITY 
of | 


A glimpse into your home of the 
future shows a vision of a 
push-button paradise — of cordiess 
electric clocks, of windows that shut 
electrically with the first drop of 
rain, of lamps without wires thet light 
as you enter a room, and of other 
electronic miracles that will transform 


And while we wait for the electrical 


has not yet reached its full potential. We 


the people of our Province. And with 
the homemaker, farmer, industrialist and 
businessman of Quebec, ‘Shawinigaa’ 
looks to the day when this vital 

energy will give us even higher 
standards of ease, leisure and 
accomplishment in this 

age of electricity. 


™ Sh awinigas 


WATER AND POWER CO. 
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They Drive For Lower Costs 


How Electrical Industry Slashes Its Bills 


How does the Canadian elec- 
trical industry keep down man- 
ufacturing costs? 


One of the most provocative 
answers to this question was the 
speech presented by J. W. Kerr, 
General Manager of Apparatus 
Products, Canadian Westing- 
house Ltd., at the recent annual 
meeting of the Canadian Elec- 
trical Association. Here is a 
digest of his remarks: 


By J. W. KERR 


Because any manufacturer 
never needs to conceal the fact 
that he is in business to make a 
profit, and that his future wel- 
fare depends on the existence of 
a reasonable profit at the end of 
a fiscal period, cost consciousness 
has always been prevalent in our 
electrical manufacturing industry. 


Prior to 1950. this cost con- 
sciousness was accepted as an op- 
erating responsibility by relative- 
ly few management people. The 
situation has been vastly different 
for the past three to four years, 
because of new economic factors 
and influences. 


Right now, in many of our 
Canadian elect: ice] manufacturing 
enterprises, cost and expense re- 
duction is a highly organized 
function—directed and supported 
by all management personnel in 
the company, and _ conducted 
every day, as a full-time job. by a 
great many people with broad ex- 
perience in design and methods 
engineering, manufacturing and 
cost accounting. 


Before we can intelligently ap- 
preciate the acute necessity of 
cost reduction, and its signifi- 
cance to both the manufacturer 
and the user of his products it is 
well for us to consider some basic 


fects which are responsible ior the | 


urgency during the more recent 
past. 


I am referring to the relation- 
ship of cost trends to price trends 
in the industry. The gravity of 
the cost-price situation has in- 
creased so rapidly during recent 
years. that it is worthy of ou: at 
tention and analysis at this time. 


Average hourly earnings in the 
electrical manufacturing industry 
since 1950 nave increased 135%. 


The slight decline during 1953 
is to a large part the result of 
elimination of overtime and extra 
shift bonuses for oy that time the 
large postwar backlog was pretty 
well cleaned up. 


Average hourly earnings for the 
electrical manufacturer have in- 
creased from $1.22 to $1.64 the 
electrical utility figure has 
changed from $1.20 to $1.70, and 
for all Canadian manufacturing 
the change is from $1 to $1.41. 


Price of copper is up 84% steel | 


plate 18%, steel castings up 12%, 
and electrical sheet steel up 20%. 
When we consider all our materi- 


als, including insulation materials, 
other metals and alloys, and pur- 
chased subassemblies and parts, 
we find our whole family of ma- 
terial costs is up approximately 
36% above the January, 1950, 
level. 


And so we have our labor cost 
up 36% and materials up 35%. 


Apparatus Price 


Heavy apparatus prices were 
up about 12% by early 1952. You 
will recall that although devalua- 
tion of the British pound occurred 
in September, 1950, British and 
continental European factories 
had large backlogs and were quot- 
ing relatively long shipments up 
until 1952. Heavy apparatus 
prices started downward in early 
1953. 


It must be evident now that the 
productivity of the manufacturer’s 
organization and its employees 
has to increase if he is to survive 
in the midst of these economic 
and competitive pressures. . 


It is because of these pressures 
that the normal cost conscious- 
ness of the immediate postwar 
years, that was introduced to cope 


with rising labor and meterial 


| as accurate as we can get 


costs, has, by necessity, been re- 
placed with vigorous and highly 
organized action to make sure 
that productivity is increased and 
unit costs are lowered. 


The profit picture is far worse 
than any recognized sound level 
for an engineering and manufac- 
turing operation, and this is con- 
firmed by a comparison of the 
electrical manufacturing profit re- 
sults compared with all manufac- 
turing industry for last year. 


In 1954, the average net profit 
of all manufacturing companies in 
Canada was 5.2%—exactly twice 
the electrical manufacturer's fig- 
ure. It must be remembered that 
1954 shipments were booked at a 
price level that was considerably 
above the price level that existed 
during that year 


Since prices were still lower on 
product for shipment this year or 


f fit | 
next year, the protit monthly payments of $110. Re- 


picture for this year and 1956 is 
particularly unhappy. 


These data for our industry are 
The 


_1952 returns were from 44 com- 


panies having an income of $485.6 
millions, 1953 was from 58 com- 
panies with $7727 millions and 
1954 was based on 65 companies 
with $805.4 millions income. These 
income figures represent about 
85% of the total Canadian electri- 
cal manufacturing industry and 
are therefore quite representative. 


Volume Low 


In the event that you may have 
the impression that the substan- 
tial increase in billing volume 
from 1952 to 1953 and 1954 may 
in sOMe magic way have auto- 
matically increased productivity 
and lowered costs, 


turers of apparatus used by utili- 


The 1954 billing market or in- 
dustry billing on heavy central 
station apparatus, for example, 


1953. 


This year has just three quar- 
ters of the billing volume of 1953. 
Therefore, for the manufacturer 
of heavy apparatus used by elec- 
trical utilities in Canada, there 
has been no increased volume of 
shipments during the past two 
years on which to apply cost im- 
provement know-how. 


The development of this know 
how has, of course, been done ir 
many ways. The methods used in 
One company vary from another 
company depending on product 
scope and size. However, any in 
tensive and well-promoted pro 
gram to improve cost and expens« 
has had a few basic principles be. 


Westinghouse 
Workers Get 


Pension Plan 


Electrical manufacturing is 
Canada’s largest manufacturin; 
industry in number of employees 
and wages and salaries paid, It 
has extensive programs of em- 
ployee benefits in line with the 
rest of Canadian industry. 


Here is the.pension plan of one 
electrical manufacturer — Cana- 
dian Westinghouse. This plan las‘ 
year replaced a pension scheme 
inaugurated by Westinghouse in 
1919, 


The pension program is non- 
contributory — fully paid for by 


the company, A retiring employee 


ties, the facts alter that thinking. — 


was just 80% of the peak year— 


receives a pension income of. 


$2.75 a month for each year of. 


service, An employee retiring at 


age 70 after 40 years with the | 
company would -eceive lifetime 


tirement is optional at age 63. 


The plan also provides $1,000 
of life insurance. If an employee 
is totally disabled, he may retire 


which permit an employee to take 
a reduced monthly pension and 
have half of this amount con- 
tinued to his wife after his death. 
Or he can arrange for a smaller 
monthly pension for himself 


wife after he dies. 
Westinghouse also has a sup- 


salaried employees earning $3,000 
a year or more. This is contribu- 
tory calling for monthly contri- 
butions of about 5% of income 
over $3,000. Employee payments 


for manufac- 


jcan be refunded with interest if 


he leaves the company, 


after age 60. Options are provided | 


which continues the same for his | 


plementary pension scheme for 


hind it which are 


necessary if the goal is to 
achieved. 


The goal must be related to the 
forthcoming year’s budget and is 
usually expressed as a percentage 
of either the year’s forecast bill-| 
ings, or alternatively, the year’s 
anticipated manufacturing costs. | 


Using a _ cost improvement | 
bogey as a percentage of billings, | 
a typical achievement would be 
442% of 1953 billings, 5% of 1954. 
and a target of say 6% for 1955. 


I believe that most manufactur- 
ing companies just 
learn how to reduce cost in 1953. 
They probably attacked the most 
obvious excessive cost situations 
during that year. This year, al- 
though the cost reduction goal is 
larger and the fields aré not as 
green, they have much better 
techniques than ever before. 


With a firmly established goal 
that is backed by all management 
personnel as a realistic target, 
careful and complete indoctrina- 
tion of all supervisory personnel 
was absolutely necessary. All 
employees had to be completely 
informed, verbally and through 
other suitable media, on the rea- 
sons for the intensity and neces- 
sity of cost reduction. The situa- 


| suggestion plan. 


started to) 


tion was too serious to allow a. 
manufacturer to assume that all) 
his employees would understand | 
the need for cost reduction. 

It was then necessary to make} 
sure that all sources of cost re-| 
duction would be investigated and 
exploited with intelligent action. | 
Alter all, cost improvement is. 
nothing more than a reduced cost | 
that results from action that | 
someone initiates. Some of these 
sources of improvement would 
result from better purchasing 
techniques, new suppliers, re- 
evaluation or modification of de- 
sign, revised manufacturing meth- 
ods, new or revised manufacturing 
layouts, revised incentive pay- 
ments consistent with union 
agreements, streamlined paper 
systems and simplified office pro- 
cedures, mechanization of paper | 
procedures making use of new 
electronic computing equipment 
for accumulation of data, improv- 
ed costs of building and equip- 
ment maintenance, standardiza- 
tion, improved materials handling, 


better inventory control, ware- 
housing and distribution methods 


and many more similar avenues 
'for investigation. 

Condensing all these possibili- 
ties, it was usually. found that 
60% of the goal should be realiz- 
ed by design engineering person- 
30% by manufacturing people, 

® from the purchasing depart- 
an and 3% from the employees’ 


Throughout the planning of a 
formal cost reduction procedure, 


however, it was mandatory that 
all personnel be completely aware | 
that the revised method or design | 
must not sacrifice quality. This 
is one of the most important prin- 
ciples, namely, that improved 
quality is preferable, and the 


quality of the revised product or 
process must be at least equal to 
that of the former methods—and 
it is surprising that on many oc- 
casions the cost improvement re- 
sults in improved quality. 

In many companies in our in- 
dustry the job of improving cost 
is productized and committees are 
set up on almost a full-time basis 
to study ways and means of 
changing procedures for increased 
productivity, | 

A typical product committee 
consists of a manufacturing super- 
intendent as chairman, with a 
methods’ engineer, a design engi- 
neer, and a cost accountant as 
members of his team. The efforts 
of these teams are usually. co- 
ordinated by full-time specialists, 
whose job it is to assist the teams 
in achievement of their annual 
goals. 

In this regard, the team mem- 


bers and other personnel in the 
manufacturing or engineering de- 
partment are loaded with cost) 
reduction dollars, similar to the) 
way a salesman is loaded with| 
booking dollars. A foreman, for! 
example, takes much more inter-. 
est if he is measured each month | 
against a predetermined bogey. | 
The program of these teams is 
usually docketed in a formal way 
so that achievement is factually 
evaluated and recorded. Progress 
reports are regularly issued, and 
to create a competitive spirit and 
drive in the program, plenty of 
publicity is often given to indi- 
vidual accomplishment, 
How Costs Cut | 
Some of the projects which 
have been completed during the| 
past two or three years are ex: | 
tremely interesting. There are so 


backed up by 


Reports 
Designs. 
Inspec 


Supervisi 


October 15, 1955 


THE FINANCIAL POST 


| Engineering consultants. 


tion 


on 


Thermal and 
electrical power plants. 


EWBANK and PARTNERS 


CANADA LIMITED 


200 BLOOR STREET EAST. 
TORONTO 5, 


ONTARIO 


many fine examples that it is dif- 


ficult to omit many of them, but 
a few representative projects will 
serve to illustrate the type and 
quality of work that is being done 
every day in many plants 
throughout our industry. 

To illustrate the magnitude of 
cost reduction, one large company 
with a wide product scope, during 
1954 generated and docketed more 
than 3,000 ideas for cost improve- 
ment and took action on approxi- 
mately 2,100 of these ideas. In 
this particular company there are 
approximately 500 people on the 
product cost improvement teams, 
a full-time cost 
improvement staff. 

Although the functions of draft- 
ing and blueprinting had been 


‘manner for many years, one 
manufacturer has recently achiev- 
ed a startling reduction in its 


and production of drawings. 

By these interesting methods, 
high quality drawings, at least 
equivalent to the former 
tracing, are now composed pho- 
tographieally by using standard- 
ized drawing components, por- 
tions of former drawings, special 
pencil drawings where required, 
complex time-saving templates, 
rubber stamps with transparent 
frames and other ingenious cus- 
tom-made devices. In some draft- 
ing rooms of this company the 
set-square and T-square are near- 
ing obsolescence as devices that 


performed in essentially the same 


waste manhours. 


cost of engineering through pho- | 
tographic methods of composition | 


ink | 


There are thousands and thou- 
sands of wonderful examples of 
engineering and manufacturing 


right now, in an effort to further 
reduce our cost of design and 
manufacture. 

Although. the manufacturer 
finds himself in an extremely un- 
healthy position because of rising 
costs and very low prices, the 
Canadian electrical manufactur- 
ing industry has under way a 
highly organized drive to reduce 
all forms of cost and expense. This 
Canadian industry has not waited 
for external help, but has applied 
its best brains to the job of be- 
coming more competitive with its 
counterparts in other parts of the 
world, in spite of the large differ- 


entials In basic labor costs. 
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Every day, around the clock, this 


rivers across 


Canada turn giant turbines at high speed 
in the production of hydro-electric power so vital to 
Canadian industry, business and homelife. And every 
year sees new power developments — both hydro and 
steam turbine — brought into production to meet 
the ever-increasing needs of our expanding economy. 


Allis-Chalmers is one of Canada’s leading suppliers 
of equipment for the power industry, with steam and 
hydraulic turbines, rotary and butterfly valves, sur- 
face condensers, pumps, blowers and compressors, 
motors and many other products on the job in instal- 
lations from one end of the country to the other. 


In fact there’s hardly an industry contributing to 
your better living today that isn’t served at some . 
point by Allis-Chalmers. For further information con- 
tact Canadian Allis-Chalmers Ltd., P.O. Box 37, 


ingenuity at work in our factories. 


| 
= 
| 
4 
We ectric Utilities | 
SS ‘ ‘ 
SS 
‘ 
SSS 
° 
SSS 
BS 
SS 
| | 24 + 
i 
| 
3 


The Power Race Booms On Across Canada 


Here Is Province-by-Province Roundup of Electrical Growth 


Vast power developments 


across the nation are providing 

the sinews for much of Canada’s 

throbbing industrial growth, 
From coast to coast, the e- 


port is duplicated: multimillion distributed in this manner: 


Installed Capacity by Provinces 
At the end of 1954, Canada’s total power equipment of 19,052,000 hp. was regionally 


|}use lignite from Saskatchewan, 
is being planned with provision 
| fo: 
-erators capable of another 40,000 
hp each. Total cost is estimated 


two additional turbine-gen- 


about $23 millions. 


dollar developments, newly in Total 
service, under construction and Hydro Thermal % hp. 
on the planning boards aimed at Province (000 hp.) (000 hp.) Total (000 hp.) Capita 
with — de- Newfoundland ....... $.2 2.5 331.4 0.83 
sear, Prince Edward Island ..... 1.9 21.1 91.6 23.0 0.22 
power capacity this year Nova Scotia 170.9 235.4 58.8 406.3 
.ise well past the 20 million hp New Brunswick 164.1 135.6 4.2 299.7 
mark and already projects total-. Quebec eee 1,773.8 94.8 0.7 7,828.6 1.78 
ing more than 3 millions more Ontario +e eee 4.845.5 1,021.1 17.5 5,866.6 1.17 
are under construction for future| Manitoba ............... %@969 70.8 4.6 $27.7 1.00 
use — .o put Canada in the front| Saskatchewan ........... 109.8 416.0 79.0 525.8 0.60 
rank of per capita power installa- Alberta ........ —s 300.4 93.5 959.1 0.54 
British Columbia ........ 2,246.9 102.8 4.4 2,349.7 1.87 
growth, the total potential stil Yukon 32.4 1.4 ” 34.1 
available remains well in excess, 
of demand. Installed hydro ca- Canada 16.684. 1 2,367.9 12.5 19.052 1.25 


pacity represents only about 27% 


of tota] resources, steam turbines 
are just beginning to come into 
their own and the potentialities 
of nuclear power have yet to be 
assessed. 

In addition to the generating- 
plant growth, equal progress is 
reported in providing new and 
improved transmission lines, 
st-ides are being taken in rural! 
electrification programs and 
studies are continuing on maxi- 
mum utilization of power pro- 
duced. 

This is the power picture across 
the country: 


and the mainland involving total] 
expenditure of some $5 millions, 
start on a 58,500-hp station on 
the Fraser River, a $9.7 million 
70,009-hp station at Ladore Falls, 
Vancouver Island, and a $2 mil- 
lion, 5,500-hp plant in the Upper 
Columbia Valley. 

There's aiso a planned 4.9 mil- 
lion-hp development on thet Taku 
River probably due to be 


Ltd., and utilization of the Chilco- 
Homaltho River systems draining 


hp potential. 


British Columbia 

Mushrooming power develop- 
ments in British Columbia re- 
flect the province's giant steps in| 
industrial growth since the war. 
Furfher additions to capacity this 
year, on top of a whopping 50% 
increase recorded last year have 
enabled the province to keep 
slightly ahead of the rising de-. 
mand. 

The future looks bright. So far 
only 18% of the province's 
potential 11.2 million hp has been 
tapped and this represents 1.7 hp 
per capita, highest in Canada. | 
Only clouds on the horizon of! 
future development invowe mak- the damming of the Cheakamus 
ing sure that hydro’ growth) River above the town of Squam- 
doesn’t conflict with fisheries and!ish for some 200,000 hp for the 
tourist trade industries and) company’s lower mainland power 
settling rights over the interna-|s:stem. Another $4 millions is 
tional export of water facilities. _ budgeted for electrical extensions 

Major developments completed |to connect up with new custom- 
this year or under way include €°s, $7 millions for expansion of 
a 35,000-hp plant at Puntledge| the lower mainland high-voltage 
River on Vancouver Island by) System and $1.9 millions for ex- 
the B.C. Power Commission, a| panding electrical service in the 
$7.6 millions program for new) Victoria area. 
substations and expansion of| Company officials said. roughly 
existing units by B.C. Electric|50% of every dollar earmarked 
Co.. laying of a submarine cir-| for building will be spent im the 
cuit between Vancouver Island! province. 


million additional 
which will eventually have 2.24 
million hp, an increase of 1.82 
m'llion over present output, 
B.C. Electric’s construction 
budget this year is a record $38.5 
millions, bigges. in the company’s 
5-year history. By year end, it 
will have speni some $266 mil- 
l.ons on hydro expansion. 
Long-term projects planned by 
the company include a 
million hydro project involving 


into Bute inlet with a 1.1 million- | 


Main one of these is Kitimat | 


B.C. Power 


spending for the _ three-year 


period ending in 1957 is slated 
‘at around $60 millions and in- 
cludes, in addition to hydro proj-| 
ects, $1.3 millions on transmission |. power potential surveyed on the 


facilities on Vancouver Island. 


Commission’s | 


Edmonton’s municipally owned 
utility is installing an additional 
30,000 kw turbine to meet grow- 
ing power demands. 

Future growth is seen irom 


North Saskatchewan, Brazeau 


The commission now is serving | and Athabasca Rivers studied by 


some 56,000 customers and oper-| Calgary Power. 


The Alberta 


ates 84 generating units provid- | Power Commission says it ex- 


prairie provinces in new power 


Several existing developments | installations this year. Installed 
now operating are due for en-| Capacity is expected to be close 
largement, expected to add 2.5|to 600,000 hp by year end, a 
horsepower. | ™ajor Jump from the 277,000-hp 


total listed in 1949. 

Hydro, steam and internal com- 
bustion accounted for the power 
generated with about 58% from 
hydro, 41% steam and the rest in- 
ternal combustion, Forecasts call 
for a total generating capacity of 
657,000 kw by 1958 serving a 
peak load of some 535,000 kw. 

Calgary Power Ltd., the largest 
producer in the province with 
some 203,006 kw capacity, listed 


$25 | its $3.25 millions Pocaterra proj- 


ect for completion this year, add- 
ing further capacity to the 40,000 
kw added last year with enlarge- 
ment of its Bearspaw and Ghost 
River plants. 

An additional 66,000 kw is ex- 
pected from the company’s $10- 
million steam plant at Wabamun 
Lake, west of Edmonton, due to 
gc into production late next year. 

Canadian Utilities, another 
major producer, expects its plan- 
ned coal-fired steam generating 
plant on the Battle River to be 


operating by fall 1956, at least 


on, the first 32,000-kw 
turbine. 


steam 


AN 


how 


ATU 


Office building for Guy Towers Inc., Montreal 
Architects: Greenspoon, Freediander and Dunne 
Consulting Engineer: A. Benjamin 
Heating: Dunham Vari-Vac installed by 

United Plumbing & Heating Co. Lid. 


Obviously, there are several ways in which 
this new building could have been heated— 
and heated well, to the satisfaction of build- 
. jng ownef and tenants. And it’s reasonable 
to assume that hot water, steam or sub- 


atmospheric steam heating equipment was _ its selection? 


Some advantages of heating with sub-atmospheric 


I} YOU had 
to choose- 
would 
you heat 
this building: 


considered and discussed by. architect, con- 
sulting engineer and owner before th. final 
decision was made. Why then, when three 
types of heating were suitable, 
Dunham Vari-Vac Differential 

System installed? What features prompted 


was a 
Heating 


Steam are listed 


below. Look them over, and you will appreciate the reasons why 
many large, modern buildings throughout the country—offices, 
schools, hospitals and apartments—are heated by the Dunham 


Vari-Vac Differential Heating System. 


1. What about comfort? A Dunham Vari- 
Vac System delivers just the required amount 
of heat, continuously and evenly—with no 
over-or-under-heating. The heat demand is 
constantly balanced by the supply. This 
maintains a consistent indoor temperature, 
whether the weather outside is the sub-zero 
cold of mid-winter, or hard to heat chill of 


Spring or Fall. 
: ruptions. 
The smooth, steady flow of low pressure 


steam through a Dunham Vart-Vac System 
eliminates the cracking or thumping noises 
often found in many other steam systems» 
Due to lower temperatures there is no char- 
ring of dust, and therefore none of the un- 
' pleasant odour normally associated with 
steam heating. 
2. What about operation? Fiexible, fine 
control (either manual or automatic) is ob- 
tained in a Dunham Vari-Vac system by 
governing both the temperature and the 
quantity of steam supplied to the radiation. 


3. What about 


and longer life. 
4. What about 


For more complete information, write for a free copy of “A Quick 


Sales Offices from Coast to Coast 


VARI-VAC @IPPERENTIAL HEATING CONVECTORS 


UNIT HEATERS 


Where size and complexity of the building 
indicate, modern electronic control equip- 
ment is employed. 


maintenance? The continu- 


ous, steady flow of steam in the Vari-Vac 
System eliminates sudden expansion or con- 
traction which strains piping connections and 
ieads to expensive repairs and service inter- 


Similarly, the combination of continuous 
flow and very low pressures places the light- 
est possible load on traps, valves and fit- 
tings. This results in lower maintenance cost 


cost?) The cost of owning 


and operating a Dunham Vari-Vac System 
is Comparable to, and in most cases lower 
than, that of either hot water or ordinary 
steam systems. Using the principle of “cool” 
steam with no over-running of temperatures, 
reduced fuel bills.are assured. 


Briefing on Dunham Vari-Vac”. 
: 


PUMPS 


STEAM SPECIALTIES 


qrted| ing 174,255 hp distributed over|pects “these projects will be 
within two years by Frotisher | 2,995 circuit miles, 


| Alberta 


Alberta continued to lead the | 


started before too many years 
go by.” 

Rural electrification is continu- 
ing at a rapid clip in the prov- 
ince. This year’s goal of 5,000 
farms will raise the total to more 
than 35,000 serviced of the 84,000 
in the province. Of the total, it is 
expected that about 66,000 can 
be reached by rural electrifica- 
tion — 40,500 served by Calgary 
Power (22,500 already serviced), 
2C,200 served by Canadian Utili- 
ties (6,900 now served), and 5,700 
in the Northland Utilities district 
(662 now served). 

Like Saskatchewan, rural elec- 
trification in the province is ham- 
pered by the scattered farm 
population, requiring high-cost, 
long-distance power transinission 
facilities. 


Saskatchewan 

In Saskatchewan, the Govern- 
ment’s Saskatchewan Power 
Corp., the province’s major pro- 
ducer, is making steady strides 
in meeting the growing demand 
for power in the province, With 
practically no developed water 
power serving the southern areas, 
the province depends largely on 
coal, natural gas and diesel oil 
for its energy. 

Main hydro power, generated 


in the northern part of the prov- 
ince, goes to the Flin Flon mining 
area on the Manitoba-Saskatche- 
wan border. Projects for the 
future include the much-talked- 
of South Saskatchewan River 
dam and irrigation project and a 
project at Fort a la Corne in the 
province’s northern district. 

Among the steam generating 
plants, capacity at the Cole gen- 
erating station in Saskatchewan 
is being boosted 33,000 kw and at 
the Estevan station, in the centre 
of a large soft coal field, by 30,000 
kw. In the northwest, a 6,000-kw 
gas engine generating plant is 
being built at Kindersley and 
consideration is peing given to 
means of meeting expected extra 
power demand at Swift Current 
n .t year. 

Two main factors have been 
complicating power planning in 
the province. It still is not clear 


FIRST IN SUB-ATMOSPHERIC STEAM HEATING 


C. A. DUNHAM COMPANY, LIMITED, TORONTO 15. 


where and when natural gas will 
be available in the province and 
| the demand for power is difficult 
predict. 

Gas availability, vital in decid- 
ing on the location of gas or coal 
generating plants, 
pipeline facilities and gas dis- 
coveries. With new fields con- 
stantly being found, a high de- 


with in planning. 


rently lagging behind its neigh- 
bors Manitob and Alberta in 
industrial development, possibili- 
ties of a spurt in the future are 
strong if any promising and low- 
cost oil or gas finds are made, 
“This year’s plans call for the 
electrification of some _ 7,500 
farms, the biggest one-year total 
yet recorded, and will bring the 
tural in the province to more than 
31,000. There are about 105,000 
farms altogether in the province 
but power officials expect that 
the big distances involved will 
make it possible to provide elec- 
tricity to a maximum of 80% of 
them. 


Manitoba , 

Power planners in Manitoba 
heve their task lightened by the 
fict that increases in demand 
heve followed a steady, even 
pace in their growth pattern. Be- 
cause of this, with an annual 
6-8% increase recorded each year 
since the war, power facilities 
currently in operation are con- 
sidered sufficient to meet needs 
until 1957 at least. And future 
pr%jects announced are likely to 
be sufficient to handle the load 
until 1959 or later. 

The basic source has been the 
Winnipeg River, described as 
“o.w Of the best power rivers to 
be found anywhere.” With the 
McArthur Falls station, the last 
remaining power site on the 
river, .ov in operation, the river 
provides a capacity of 788,000 hp 
from six generating sites — suffi- 


1957. 


By then, the Brandon steam 
generating plant, announced 
(earlier this year will he in pro- 
duction with turbine-generators 
of 40,000 hp each. This plant, to 


depends on 


Manitoba officials are consider- 
in. severai other possibilities 


after the Brandon project. They 


include a fifth unit at Brandon, | 
developmen. of the Grand Rapids 
on the Saskatchewan River, | 
about 250 miles northeast of Win- | 
mpeg, another steam plant, im-| 
ported power and the installation | 
of a nuclear plant. | 

Decision on these is currently | 
awaiting further cost figures on | 
the nuclear plants. Manitoba! 
Hydro officials have stated that). 
ther will commit themselves to) 
ne new conventional 
plants until «they complete an 


|arpraisal of nuclear possibilities| 
at the time. 


This year also marked the com- | 


cletion of Manitoba Power Com- | 
electrification |: 
program so that power now is in- | 
stalled or available to all farms | 
in the province. The $6-million 
program has resulted in the com- |. 
mission providing service now to. 


Mission’s rural 


more than 42,000 farms with 30,- 


000 miles of transmission lines | 


serving 491 towns, cities and 
v llages. | 


Ontario 


A whopping 612,300 hp is slated 
to be added to Ontario’s power 
capacity this year to Meet the 
steadily growing demands of the 
province’s booming industries. | 
The addition, together with con-| 
struction under way and planned, | 
is hoped to provide a temporary 
breathing space in the all-out 
race between demand and supply. 

At the same time, hydro plan- 
ners are seeking new sources to! 
meet an expected 5-million kw 
increase in demand forecast by 
1975. Sources being studied in- 
clude nuclear power, import sup- 
piies and further utilization of 
the province’s steam and hydro 
generating potential. 

The main aim is to plan for 
power that will stay in the low- 
cost category vital if industrial 
growth is to continue. And that’s 
where the problems start arising. 
Currently Ontario utilizing 
about 81% of its available com-| 
mercial power sources, straining 
her resources to the limit, Engi- 
neers say that the St. Lawrence 
power project, currently under 


power | 
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ALUMINUM and STEEL 


STRUCTURES 


Bolted, Riveted or Weided 


TOWERS 


Transmission, Substation, Radio-TV, Poles, 


etc. 


GALVANIZING 


Hot Dip Process’ 


Kettle Capacity 31’ 


e CUSTOM BUILT MACHINERY e GENERAL and CUSTOM 

MACHINE SHOP WORK e PLATE SHOP e METAL PRESS- 

ING and STAMPING e TOOL and DIE e HEAT TREATMENT 
e NON FERROUS METAL WORK 


Standard Products Include: 


“CYCLONE” SNOW BLOWER, SNOW BLADE-ANGLE DOZER 


CRAWLERS, FRONT BUMPER, SEATING (arena, school, 
church, stadium, etc.) 


WOODWORKING MACHINERY: PLANER, JOINTER, 
TENONER MACHINE, SHAPER 


FARM PMPLEMENTS: PICK-UP SCOOP, DEPTH CONTROLLER 
CORDWOOD SAW, STONE PULLER, 


TRACTOR SKIS 


CFCM-TV Station in Quebec. 


400 Ft. Television Tower recently built by 


COBRA INDUSTRIES INC. 
500 DORCHESTER ST. — QUEBEC, CANADA 


P.O. BOX 1664 


TEL.: 4-5221 


way, represents the last major 
economical hydro resource. and 
that after it has been developed 
power costs are likely to be high- 
er from further hydro develop- 
ments. 

Consequet.tly, a close watch is 
being kept on results of the 
nuclear power demonstration unit 
scheduled for Des Joachims in 
the hope that it will prove pos- 
sible to secure additional low- 
cost capacity from nuclear plants. 

This year’s additions included 
these major developments: 


The capacity of the big Sir) were in operation early in the 
year, bringing the total at the 


Adam Beck Niagara generating 
station No. 2 was added to with 
five more units due to be in 
service by year end, bringing the 
total to 12. Total capacity then 
will be close to 1.3 million hp. 
Six reversible pump-turbine units 
of 40,000 hp each are to be in- 
stalled in the pumphouse with 
initial operation expected by the 
fall of 1956. 

At the Pine Portage generat- 
ing station on the Nipigon River, 
additional units totaling 90,000 hp 


station to 172,000 hp from 
units. 


Work is continuing at Manitou 


Falls on the English River 


55,000-hp development in three 
units of 18,500 hp each due to 
go into service next year. Provi- 
sion is being made for a fourth 


unit when required, 


The St. Lawrence project, in 
which Ontario will share an out- 
put of 1.6 million kw with the 


(Continued on page 61) 


four 


on a 


uranium for 


roduction at 


N Ew aid for the production of 
comes from increased sulphur 
ound plant, in Alberta, Canada. 


In an expansion 
that was complet 


atomic energy 
Shell’s Jumping 


rogramme 
at the end 


gree of unpredictability is met! 


And while the province is cur-| 


cient to meet demands until] late 


of last year, capacity has been 
raised so that an additional 
11,000 tons are available for 
uranium processing. 

The extra yield goes by rail 
as far north as possible, then 
—during the open season—b 
barge to Gunnar Mines Limited, 
the big uranium field in 
Saskatchewan. 

There the sulphur is converted 
to sulphuric acid for use in 
treating uranium ore. | 

Progress by Shell constantly 
conadivane to the development 
of great new energy sources for 
the future. 


SHELL OIL CO JA. LIMITED 
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This Puts Office on 


Less than 10 years ago, keep- 
ing in touch by telephone with 
the office while driving along 
a highway, a country road or 
a city street nearly a thousand 
miles away was generally con- 
ceded to happen only in comic 
strips. True, some _ vehicles 
were equipped with two-way ~ 
radio which linked them to an 
office, but the range of radio 
communication did not go be- 
yond a few miles. 


Today, however, in areas 
where mobile telephone service 
is available, constant two-way 


BC Power Travels 
The Cariboo Trail 


From Our Own Correspondent 
VANCOUVER — B. C. Power 
Commission added about 140 new 
customers to its list this week — 
consumers .n the 100-Mile House 
and Lac La Hache areas of the 
central interior of the province. 


With government approval, the 
areas will come into a new 
Cariboo power district formed by 
the Commission. First benefits 
go to 100-Mile House where street 
lighting is to be «mproved. 


A diesel plant serves about 70 
customers there and another 
diesel plant and distribution sys- 
tem — formerly owned by Voth 
Brothers — serves about 70 cus- 
tomers at Lac La Hache. Plans 
for further development of the 
Cariboo district are already un- 
der study by the Commission. 


telephone communication is 
possible between vehicles 
equipped with mobile tele- 
phone and all other telephones 
—whether mobile or stationary 
—that can be reached by reg- 
ular, local or long distance 
channels. 

-In Ontario and Quebec, 
where mobile service was in- 
troduced for the first time in 
Canada by The Bell Telephone 
Company of Canada, mobile- 
equipped vehicles can be 
reached at any time while they 
are traveling in an area of 
many thousand square miles, 
covering Southern Ontario, 
part of Northwestern Ontario 
and most major centres in the 
Province of Quebec. Map 
shows region now served by 
Bell’s mobile telephone system. 

Since mobile telephone serv- 
ice was inaugurated in 1947, 
the Bell Company has kept on 
broadening its range to reach 
new areas of Ontario and Que- 
bec. Originally, the system 
consisted of only two trans- 
mitting stations serving Mont- 
real and Toronto. Gradually, 
these two areas started spread- 
ing in every direction, even- 
tually Windsor, Sault 
Ste. Marie and Georgian Bay. 
In September of this year, mo- 
bile telephone service was in- 
augurated in Quebec City and 
vicinity. In November, it is 
beifig introduced in the Three 
Rivers - Shawinigan Falls re- 
gion. By the end of the year, 
34 transmitting stations will be 
in operation, 

Throughout these areas, mo- 


Wheels 


bile telephone service is rapid- 
ly gaining popularity with fire 
and police departments, con- 
struction companies, news- 
papers, department stores, am- 
bulance services, doctors and 
veterinarians, towing services, 
transport companies and many 
other types of concerns. 

The largest single user of 
Bell’s mobile service is the On- 
tario Department of Highways 
which has close to 300 mobile 
units in its winter roads serv- 
ice. 

There are three types of 
mobile telephone service avail- 
able to customers of Bell Tele- 
phone Co. General service 
provides two-way telephone 
communication between ve- 
hicles on the road and any 
telephone, either fixed or mo- 
bile, which is connected to the 
regular telephone system, Des- 
patching service gives two-way 
communication between a par- 
ticular telephone at a firm’s 
despatching office and the ve- 
hicles used by this firm, in ad- 
dition to the features of the 
general service. Finally, pri- 
vate service affords two-way 
radiophones for any intercom- 
municating purpose not con- 
nected with the regular tele- 
phone system. 

Equipping a firm’s vehicles 
with mobile service helps to 
provide faster and better serv- 
ice to customers and makes it 
possible to reroute vehicles, to 
cut unnecessary mileage, to 
save on operating costs, and to 
give time- and money-saving 


Predict Cheap 


Atomic Power 


By 1965, Canada will be pro- 
ducing nuclear power commer- 
cially at a cost close to that of 
thermal electric power, says H. 
M, Turner, chairman of the Board, 
Canadian General Electric Co. 


, However, it is doubtful whether 


nuclear power will ever become 
more economical than hydro- 
electric power because water 
power is certainly the cheapest 
source of energy of its kind avail- 
able to Canadian homes and in- 
dustries. However, savings will 
definitely be realized in those 
areas where water power is near- 
ing the point of exhaustion, or 
where it is not available at all, 
he said. It should be a very real 
boon to our more isolated in- 
dustries. 

“Canada’s first nuclear power 
plant, which will be located on 
the Ottawa River, should be in 


j;operation within the next three 


or four years,” he said, 

“While considered as a demon- 
stration unit, this nevertheless 
will be a 20,000 kilowatt com- 
mercial plant which will be in- 
tegrated into Ontario Hydro’s 
power system, One of its prim- 
ary objectives will be to show 
us how to effect economies in de- 
sign for future commercial] nu- 
clear plants. 

“The Canadian demonstration 
plant will have many advantages 
over its larger counterparts in 
other countries. 

“Compared to a 100,000 kilo- 
watt unit, the 20,000 kilowatt 
plant will have a broader applica- 
tion in the export field,” he added. 
“In addition to demonstrating 
economies of design, the smaller 
plant has a much superior po- 
tential for export, So much so, 
in fact, that many foreign coun- 
tries are watching our progress 
with considerable interest.” 

Mr. Turner explained that the 
reason for the delay in commer- 
cializing the atom is one of cost 
as well as the great technical 
difficulties involved. 


“One thing is certain. When 
the peace-time atom is finally 
harness-broken, nuclear’ power 
will probably cost less to produce 
per unit than any other type of 
fossil-fuel generating power, such 
as coal, oil or gas. According to 
some authorities, the cost of 
electricity derived from nuclear 
energy could be as much as 25% 
cheaper than that produced by 


instructions in emergencies. 


thermal power.” 


(Continued from page 60) 
Fewer Authority of New York 
State, is scheduled to provide its 
first power by 1958. The develop- 
ment involves a main dam and 
powerhouse between - Barnhardt 
Isiand and the Canadian shore of 
the St. Lawrence and two con- 
trol dams. 


Anotier continuing develop- 
ment is the province’s provision 
of rural electrification. By year 
end it is estimated that 388% of 
Ontario’s furms will be electri- 
fied, aided by a 50% provincial 


grant toward the capital cost of 
rural distribation facilities, This 


year’s program is expected to 


already been made, access roads 
are practically ready and a com- 
plete organization available to 
push the development throigh 
when the go-ahead is given. 


—Beauharnois, near Montreal, 
hus room for installation of a 
No. 3 unit which would add at 
lei st 250,000 hp of “firm depend- 
able energy” according to Hydro 
ofhcials 


—Carillon, near Montreal, 
which has a 2€U,000-hp »otential. 


a peak pian. in conjunction with 
other developments in the area. 


—Lachine Rapids, with a 1.2 


provide 1,515 miles of rural] lines_ tnillion-hp potential, for possible 


serving an additional 32,164 cus- 
tumers, bringing the total to 
more than 46,000 miles of rural 
line serving more than 425,000 
customers. 


With the expansion, hydro offi- 
cials note that the cost per kilo- 
watthour fo: hydro in the prov- 
ince is less in rural areas than 
it was in 1943. 


Quebec 


Quebec, one of Canada’s hydro 
giants with nearly 46% of the 
country’s total installed capacity, 
continued to make big additions 
to its facilities during the last 
year. Al] told some 255,300 hp is 
being added this year, pushing 
the province’s total to over 6 mil- 
hon hp, an increase of close to 
50% since the end of the Second 
orld War. 


Four main producers it 
for the bul« of this years addi- 
tions Shawinigan Water & 
Power, biggest private produce: 
ir the province, is adding a tvtal 
of 158,v00 cz with the addition 
ot new units to it: stations on the 
St. Maurice River at french 
Rapids, Rapiae Blanc and wa 
Luque. [vital capacity from St. 
Maurice deveropments will hit 
the 1.7 millwon-np mark with the 
new units. 


On whe Gati .eau River, north 
ot Uttawa, Gatineau Fower has 
a 46,000-hp unit e Fagan Falls 
bririging the company’s capacity 
tc some 800,00 hp. 


Nortuerrzr Quebec Powers 
pliant on the Quinze is 
being brought to ful) 125,000 hp 
potential cavacity with a 35,000- 
hp unit. 4nd on the Upper 
Ottawa, Quebec Hydro nas a 
16,00U-hp additior at Rap.de 11 
bringing Hydro’s total to more 
than 1.8 million hp. 


Quebec Hydro: big Bersimis 
Fiver project, designe. for 1.2 
million hp mu. eight units, 's con 
tunuing under construction with 
three units due ior completion 
next year. The pc wer is aimed at 
serving tn UWaspe Pe. nsula 
through tour 31% mile-iong sub- 
marine cables across the bed of 
tne St. Lawrence River. 


For future deveiopment these 
possibilities are being consider d 
—A development at 
First Falls, 18 miles below the 
Bersimis project. Hydro officials 


zevelopment as a joint pow 
navigation project with the 
Federal Government as part of 
the St. Lawrence Seaway. 


Over-all, Quebec’s commercial 


nydro potentia' is estimated at a 
huge 27.3 million hp, most of 
which is on the north shore, So 
far, less than a third of it has 
been tapped. For example, the 
St. Lawrence, currently furnish- 
ing 1.7 million hp, has an addi- 
tioual 1.4 million potential, the 
Ottawa, tapped for 1.3 million, 
could haudle 2.€ million hp, and 
t.» St. Maur.ce has roon for 
another 900,000 hp before full 
developmen: is reached 


As far as maikets are con- 
cerned, some easing ot the annual 
demand jumps is exyectea during 
the next few years. Pulp and 
paper expansion tas slackened 
oft a wit from all-out postwar 
uays, chemical] plant building has 
sowed dcwt and primary 
pruduction growth re- 
flects the shiiting of Alcan’s 
centre of operations to B.- With 
the smailer demand increases 
these big consumers, there 
is evidence that more reserve 
capacity will become available 
fu use in producing secondary 
power. 


Maritimes 


Amid talk of power pooling 
with New prunswick in a giant 
| grid system, furtwer big additions 
/were made io Nova Scotia’s 
power potential suring th: last 
Untike parts of Can 
ada, the provinces new power 
developments were mainly steam 
plants. since there are few river 
sites left suitable for hydro de 
velopment. 


— 


[hese are the nain additions: 


Nova Scotia Light % Power is 
eompieting a 25,000-kw addition 
to its Halifax steau. plan! foliow 
ing the ‘nstailation of a %000 
kw hydro deveiopmen! on the 
Nictau River last year. 


to its steam plan: at trlace Bay. 


The N.s Powe: Commission 
started operation of a two unit 
/6,090-hp ydro developmem on 
/the Mersey &iver at Lower Great 
|Berook and added a 20,000-kw 
‘unit to its Trenton, N.S., steam 
plant. 


This one is likely to be built as| 


on 

cost power. 
Seaboard Power Corp has. 

added a second 17,00U-kw unit 


Power Race Booms On Across Canada 


erating capacity of some 330,000 
hp. 

In New Brunswick work is 
continuing on the New Bruns- 
wick Power Commission plant on 
the Beechwood site on the St. 
John River to consist of two 
45,000-hp units with provision for 
a third. Operations are set to 
get under way by 1957. | 

In addition a 22,000-kw unit is, 
scheduled for completion at the) 
Chatham, N.B., steam plant next 
fall. All told, the province now 
has a generating capacity of about 
335,000 hp, most of it from hydro 
generating stations. | 


Another future development, 
being considered, so far by U.S. 
engineers, is in the Bay of Fundy 
between Maine and New Bruns- 
wick. Studies are aimed at de- 
termining whether the great tidal 
range in the Bay of Fundy can 
be harnessed through Passama- 
quoddy Bay without disturbing 
fishing and other industries and) 
at a reasonable cost. 


Power pooling between N.B. 
and N.S. is proposed as a means 
of providing lowér-cost power, 
markets for coal and promotion 
of further industrial development 
in the Maritimes. A report on the 
idea was released earlier this year 
in which Baltimore power expert 
Dr. A. G. Christie recommended 
creation of a Joint Power Author- 
ity for the two provinces which 
would include both public and 
private utilities. 

In his report, Di Christie point 
ed out that the main problem in 
the area so far has been scattered 
population in small centres which 
has made ‘onstruction and main- 
tenance of power facilities more 
expensive. 

He suggests these advantages | 
of consolidation: 

1) It would make possible in 
stallation of iarger steam turbine 
units, making possible maximum | 
fuel economies, lower labor costs 
and would aid co*' mines sup 
plying the vlants 

2) The cost of reserve piants 
would be reauced by the pooling 
by making possible the shifting 
of power hack and forth as 
needed. 

3) Administrative engi. 
neering costs would be reduced 

4) Financing would be easier 
and cheaper for a consolidated 
system. 


Verrfoundland 

Close to $9 millions is being 
spent in Newfoundland this year 
on additional electric powe sup- 
ply and distrib ition facilities The 
investments reflec: the fact that 
long-term wu‘ lization of the prov- 
ince’s rich natura rescurces de 
mod supplies of low 


The Governmeni is also push- 
ing ahead with surveys of future 
power sour’es on the Island and 
is encouraging development of 
promising wa‘ersheds in Tab 
rador - | 

Newfounaland’s power problems. 
are largely the result of the prov- 
ince’s scant population (roughly 
2.44 persons per square mile and 


_decentralized communities. Ade- 
say regulation of the river has The province now has a gen-’ quate electrification of the prov-! oped sites in Canada. 


rains. This job is expected tc be 
finished next month. 


two additiona; units when 


ince has been held up by the 
prospect of heavy capital invest- 
ment with low per capita return 
particularly in rural areas, 


So far the present installed 
horsepower, some 301,860 on 21 
river sites, is concentrated, serv- 
ing mainly the more heavily 
populated and industrial regions. 
Because of this the province 
ranks as the second-lowest in 
Canada in the proportion of its 
electrified homes. Only 2.5% of 
Newfoundland farms have elec- 
tricity, roughly 47% of New- 
foundland homes are not electri- 
fied. 


It is expected that government 
aid will be necessary before ex- 
tensive rural development can be 
undertaken and there is the pos- 
sibility that some sort of provin- 
cial power commission may be 
formed within the next few years. 


Private companies, meanwhile, 
are undertaking these additions 
this year: 

Newfoundland Light & Power 
has begun construction of the 
first unit of a 65000-hp steam- 
generator plant serving the St. 
John’s area. The 13,000-hp unit 
is scheduled for completion early 
next year. Total cost is expected 


to run around $7 millions for the’ 


development. 


The company ‘as also laid an 
underwater cable to Bel! Island 
in Conception Bay to link up with 
the United Towns Electric Co. 
which serves the Avalon Pen- 
insula and Burin Peninsule ex- 
cept for the st. Johns area The 


| 


THERE IS A 


THE 


LELAND OIL BURNER MOTORS 
~~ Completely new design, 


smaller, lighter, ruggediy com- 
pact, incorporating _ ail the 
proved features of modern en- 
gineering technique. 


LELAND SPLIT PHASE MOTORS 
— The ideal motor for furnoce 
fans, home workshops, water Ces 
pumps ond many other ap- 
plications. al 


LELAND POLYPHASE MOTORS 
LELAND-NEWMAN MOTORS — — For all industria! applice- 
internationally known for out- tions. Ratings up to 5 HP. 
standing performance in indus- Wide range of torques, speeds, 
try, available in ratings vp and mountings. 
to 250 HP, enclosed and ven- 
tilated. C.S.A. 
aporeved. 


LELAND GAS PUMP MOTORS 
— ‘'First’’ again. No matter 
where you buy your gasoline 
it is almost a certainty a 
Leland motor powers the pump. 


EXPLOSION PROOF 


LELAND 
MOTORS — First to develop 
explosion proof motors. Today 
these Leland motors are widely 
used by Canada's oil and 
chemical industries. 


EELAND ELECTRIC CANAD 


October 15, 1955 THE FINANCIAL POST 61 


*LECTRIC MOTOR 


FOR EVERY PURPOSE! 


Motors for household appliances, industrial applications ~ 
(above or below ground) in inflammable atmospheres or 
to power instruments of defence ... whatever your 
application there’s a Leland motor designed for your 
purpose. 


The special and general purpose motors shown and many 
other types not illustrated, have made Leland an out- 
standing example of creative engineering. Our engineers 
have designed thousands of special motors over the past 
quarter century, each suited to a specific use. These 
designs now provide ready answers to many current 
problems, enabling Leland to furnish special motors with 
maximum speed and economy. 


Specify Leland with every confidence ... be right .«.e 
buy right, technically and economically. 


Contact your nearest Leland distributor, branch or head 
office. We welcome the opportunity to serve you. 


Sales COAST-TO-COAST Service 


LELAND MOTOR GENERATOR SETS AND CONTROLS — 
DC and 25 to 3000 cycie generators, built to rigid specifi- 
cations for service on land, sea and airborne defence 
equipment. 


LIMITED 


GUELPH 


extra is for Dominion 
Wabana Ore, a subsidiary ot Do | 
minion Steel and Coal Co. | 


United Towns is spending some. 
$700,000 ot: service improvernents 
this year. included is a $450,000 
river diversion and dam at 
Manuels, Conception Bay creating 
an artificiq] lake to hold spring 


Another is being .pent 
in extending company ;ines trom 
Hants Harbor to Verlica:. and 
on the south side of Trinity Bay. 
And $100,900 is be:ng spent ot ex- 
tension of lines trom Ferrviand 
to Renews °9 add ‘o electric serv- 
ice to south shore communities. 

Union Electric tight & Power 
is completing a $1 million ex- 
pansion of services in the #tona- 
vista Bay %rea where it supplies 
several communities. 

Additional powe: sources total- 
ing close to a million horsepower 
have been surveyeo on the island 
including some 30.000 hp in the 
Exploits watershed and 140,000 
hp each at Salmo... Bay and Grey 
River. All told i€ rivers provide 
the main surveyed future poten- 
tial. 

In Labrador, iron Ore Co. of 
Canada has cumpleted a 12,000- 
hp development with provision 


required. At ‘zrand Falls, on the 
Hamilton River «+ British New 
foundiand ‘orp. survey indicates 
a potential of at ieast 4.5 million 


hp, one of the biggest undevel- 


One of the oldest cities in Québec, Trois-Riviéres (Three 
Rivers) was founded by Sieur de Laviolette. Situated 
where the rivers St. Maurice and St.-Lawrence come 
together, Trois-Riviéres was an important trading post 
in the early days and its strategic location has been res- 
ponsible for steady industrial growth and wealth. 

Today, Trois-Rivieres (Three Rivers) along with Cap-de- 
la-Madeleine, Shawinigan Falls, Grand’Mere, La Tuque 
and Louiseville are the six biggest cities in the heart of 
the second richest market in Quebec . . . and le Nouvel- 
liste is the only daily newspaper serving this big buying 
market. That's why you can depend on Le Nouvelliste to 
show results for your advertising dollars. For in this 


it's 


LE NOUVELLISTE 


BIG SIX 


in the heart of © 


QUEBEC 


ABC circulation 12 months 
ending Morch 31st, 
29,443 (Net Paid) 


12 Richmond St. East, 
Toronto, Ont. 


Albert H. Toppin, 


lt was important then... 


@ 5 
2 9% ‘ 
+ ss & 


ok at i 


prosperous region which is 95% French-speaking, is 
centred the world’s newsprint industry . . . with the high- 
est average salary in Canada, $80.94. There is little or no 
unemployment. in the area. The average weekly salary 
($56) in Trois-Riviéres (Three Rivers) is second only to 
Montreal in Québec. The region is served by. both the 
Canadian National and Canadian Pacific Railways and 
can boast of an excellent system of roads and highways 
and is the second largest port on the St. Lawrence. 


So, when planning your advertising program, be sure to 
include Le Nouvelliste . . . to reach the BIG SIX IN 
THE HEART OF QUEBEC. 


4 4, 


For complete information contact: — 


Omer Renaud & Co., 
1411 Stonley St., 
Montreal, Que. 
‘BEloir 9541 


Room 623, 
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Here is Future Look 


Of Canadian Color 1V; 


First Sets to Cost $2,000 


Color television sets could initially cost up to 
$2.000 each in Canada. Manufacturers cannot bring 
the prices down to normal levels until more pro- 


grams in color are scheduled. 
CBC planners are in no hurry to start them. 


Ricardo Muniz, manager, Radio & Television divi- | 
sion, Canadian Westinghouse recently spoke on the | 


future of the new mediut 
address: 


By RICARDO MUNIZ 

There are still many unsolved 
technological problems in color 
television, the principal among 
which is the picture tube. The in- 
dustry still does not have a tube 
which, together with the neces- 
sary circuitry, can be produced 
in quantity for a receiver to sell 
at a price the consumer is willing 
to pay. The shadow mask tube 
now available has two points in 
its favor. It works, and is avail- 
able at a price. However, its cost 
and difficulty of mass production 
are distinct disadvantages. There 
is no indication that other tubes 
in various laboratory stages will 
be avaitable soon. 

We must not expect color sets 
in volume of more than a half 
million a year to be sold before 
1957 in the U.S. Surveys made 
at actual color demonstrations 
show that three out of four people 
would buy a color. television 
receiver if a low enough price 
was set on it. How low is not yet 
determined. Nine out of ten pre- 
fer color to monochrome, but 
want three to four hours of eve- 
ning programming before buying. 

The rate of a million or more 
sets will come in the U.S. in 


1958, and if there is enough pro- | 


gramming sales may be in excess 
of 5 million a year in 1960 and 
thereafter. 

Brig. General David Sarnoff, 
chairman of the board of RCA, 
told stockholders at the annual 
meeting that production had be- 


gun in Bloomington, Ind, on two | 


newly designed 21-in, color sets. 
One will be a consolette priced 
at $795, the other a console at 
$895. 
ped with 26 tubes will feature a 
ereatly simplified circuit. 


General Sarnoff said that he! 


firmly believes color television 
will break through before Christ- 
mas 1955. 

The U.S. color TV outlook is 
not what the industry would like | 
it to be. | 

—Tubewise and circuitwise | 
color is not yet advanced enough | 
for real volume. | 

—The list price is still not to 
the consumer liking, which again | 
reverts to the laek of sufficient | 
technical development. | 

—In addition programming is | 
not nearly sufficient. 

It is of interest to note that 
RCA-NBC “are determined to put 
color across almost single-hand- 
ediv this fall and winter in what 
shapes up as the most extensive 
and expensive effort to establish 
a new product and service ever 
undertaken by any company in 
any industry” (Television Digest, 
July 30, 1955). 

Color programming plans call 
for 37 to 41 hours of color per 


with the perfected large size pic- 
ture tube. We will have the ad- 
vantages of better component 
prices and tube prices over our 
American cousins when they 
started color. It should really 
take off and become a commer- 
cial reality quite suddenly when 
it happens here. 


I cannot predict accurately 
when it will happen. I can merely 
indicate to you that the Canadian 
Radio Television Manufacturers 
Association have taken a very 


conservative view of color this 
year in Canada based strictly on 


program availability and the cost 
of components. From a technical 
point of view, color is here. As 
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Tf Your TV Set Flickers, Try This ‘Wiring’ Remedy 


Does yvour TV picture flicker? 
Are you always replacing fuses? 

The solution: A rewiring job 
that might entail adding new wir- 
ing only or spreading around your 
present wires. 

The chances are that your home 
is more than 15 to 20 years old 
and you're trying to use the host 
of new electrical appliances. that 
have since been developed on out- 
moded wiring. 

In the past 20 years the electri- 
cal manufacturing industry has 
introduced about 35 new appli- 


crease their use of electric power 
for better living. 

TV flickers are often a sign of 
low voltage. You'll get more than 
flickers when color TV -comes to 
your house—unless you provide 
a steady supply o1 current from a 
circuit that isn’t drained off by 
overloading, says the Institute of | 
Electrical Living. 

The system that carries the 
power from thé service entrance 
where the electric power comes) 
into the house is comprised of 
branch circuits, each protected by 


These instruments equip- | 


u. Here is a digest of his 


}television receivers which shows 
that until quantities of 4,000 to 
9,000 sets can be scheduled in a 
Canadian plant, economical pro- 
duction will not be possible. 

A quantity of 100 sets will cost 
approximately twice as much each 
as a quantity of 5,000 sets. To be 
more specific, at the present stage 
of the art, with the present tech- 
nical knowledge and availability 
of component parts and color 
tubes, at a scheduled production 
of 5,000 sets may retail at a price 
between $900 to $1,000. Produc- 
tion of 100 sets would bring the 
color price to very nearly $2,000 
each to break even. 

We cannot, of course, look to 
color television for a contribution 
to profit for some time to come. 
The capital investment required 
in central test equipment alone 
runs easily to half a million dol- 
lars properly to equip a small 
television plant such as may be 
found in Canada. The present 
devices, equipment and signals re- 
quired to produce a quality prod- 
uct as well as the extensive learn- 
ing time which will be involved 
with the various test 


considered in this study. 

These must be considered in the 
cost of getting into the business 
and will, of course, add to the 
ultimate cost. I have not in- 
cluded the high starting cost or 
any reasonable amortization of 
capital investment. I have refer- 
red simply to the economies in 
manufacturing methods’ which 
different production rates make 
possible, along with economies in 
parts purchasing. 

When we go into production 
of eolor TV in Canada it will be 


Freezer Sales 


Down in 1954 


Sales of major electrical appli- 
ances in Canada nearly reached 
a post-war low in 1954, W, C. 
Kennedy, chairman of the Major 
Appliance Division of the Cana- 
dian Electrical Manufacturers As- 
sociation said last week. 

Speaking before the group's 
annual convention, he stated that 
“sales of refrigerators and freez- 


‘ers in Canada including imports 


dropped to 367,614 units in 1954 
from 502,204 units in 1953, a de- 
cline of around 27%.” 

Mr. Kennedy stated, “imports 
of U.S. refrigerators and freezers 
accounted for 35% of this total 
market, leaving Canadian manu- 
facturers with a significant pro- 
duction loss during 1954.” Some 
238,200 Canadian-made refrigera- 


month this fall whice is a tre- | to's were shipped during the year, 


mendous improvement though 
still insufficient. Undoubtedly 


RCA will be the leader in color. 


in the U.S.A. Sales in the U.S. 
this year probably will not exceed 
30,000 units with 200,000 as a limit 
in 1956. 

J. A, Ouiment, general manager 


of the CBC said, the Canadian | 


system of national television does 
not have the resources to supply 
three or more color broadcasts a 
week for comparatively few 
viewers. 

A. Davidson Dunton, chairman 
of the Board of Governors, stated 
that 1954 gross revenues were 
$34,707,000 for the CBC while ex- 
penditures were $29,100,000, leav- 
ing a surplus of $4,256,000 after 
depreciation. Programming costs 
increased $5 millions in 1954. 

There are two camps in the 


Canadian color pictures, those like | 


R. W. Radcliffe, vice-president of 
RCA who are saying, “let’s -get 
started, make a commitment,” on 
the other hand, the CBC, though 


they have announced pians for | 


color tests in 1956, are following 
a “wait and see” policy, 

Initial color in Canada will be 
limited to spillover from U.S. 
possibly until 1958. A great deal 
depends on the outcome of the 
present Royal Commission inves- 
tigation of broadcasting.’ The CBC 
is at present attempting to satisfy 
the television industry with ten- 
tative plans on color. 

In the consumers’ eyes, color is 
not a new product, but just an 


improvement like the “automobile | 


automatic transmission.” but so 
few people have seen good color 
TV that there is a general lack of 
appreciation of just how much is 


done for the medium by the addi- 


tion of color. 

Again as in black and white, 
the real volume will commence 
with action by the CBC as it did 
in 1952 with black and white. 
The U.S. spillover effect was 
negligible and will be so with 
color. 

Undoubtedly economic pros- 
pects for the next five years will 
be exceptional and possibly can 
be a major factor in speeding up 
the marketing process. In any 
case no Major action is foreseen 
in color in 1956 in Canada. The 
vear 1957 for color TV still re- 
mains a questionmark here. 

In conclusion, here is the im- 

“ste Canadian vrospect: 
Brantford our engineers 
have made an analysis of econ- 
omical production rates for color 


aS against imports totaling 129,- 
, 414 units. 

| “The surprising thing about 
this decline,” he said, “is that 
major electrical appliances, such 
as refrigerators and ranges, are 
now among the most reasonably 
priced consumer products on the 
market today, In fact, the quality 
major home appliances has 
| greatly improved, the consumer 
price in vast instances has been 
drastically lowered.” 


B.LF. Splits 


To Two Fairs 


The British Industries Fair has 
carried out an amoeba-like step 
in its long term plans for ex- 
pansion and divided itself into 
two separate shows that will .iso- 
late consumer products and _ in- 
dustrial goods. 

The first fair, the consumer 
show, will be held at Earl’s Court, 
ithe on from Feb. 22 to March 2. 


The second will be at Olympia, 
London and Castle Bromwich, 
Birmingham from April 23 to May 
+ 


| This year’s production of the 
B.1.F. is the second to be organ- 
ized entirely by private enterprise. 
|Last spring British private en- 
| terprise stepped in and took over 
the fair which had been started 
in 1955 by Government and oper 
pated by it ever since. 

The .February fair will feature 


light consumer good: such as 
| brushware, druggists’ stpplies, 


ileather goods, jewellery, silver- 
| ware, cutlery, watches and clocks. 
pottery and glassware, sports 
| goods and stationery. It also wil 
include the British Tov Fair. 

The April show will mainly 
present industrial and technica 
products. 

At Oiympia, in London, the en 
tire National Hall will be turnec 
over to exhibits by chemica 
manufacturers. The electrica] in- 
dustry will use the Grand Hal! 
to show products ranging from 
power stations and _ industrial 
plant equipment to lighting’ and 
domestic appliances. Other sec- 
tions being planned wil] include 
office equipment, printing and 
nackaging machines, and scienti- 
‘ic and optical instruments. 

At Birmingham, there will be 
displays of building and heating 
equipment, hardware and en- 


engineering products. 


ances for home use. The industry a fuse or circuit breaker. When. 
expects to add another 15 in the a branch circuit is overloaded 
next 10 years as Canadians in-' (but not badly enough to blow a' 


| an entertainment medium it is yet 
be born 


people, | 
supervisors, and so on, are not! 


A close look at Canada today will quickly convince any 
young man that mathematics will play an important part 
in his future. Everywhere about him he will see the 
handiwork of the professional engineer whose training, 
based on mathematics, is contributing so much to this 


country § vast expansion. 


The demand for engineers GrOWS as Canada grows. Just 
15 years ago, only one in 660 workers was a graduate 
engineer. Now there is one to every 180 and the need 
continues to increase. For wherever big things are going 
ou, there you will find the engineer... whose vision 


and initiative make hima key man in Canada’s progress. 


Nearly a thousand engineers are employed by this 
Company alone... one to about every 15 employees. 
They design, develop, manufacture, sell and service 
complex electrrcal equipment . . . equipment 
that -generates power, transmits it and puts 


it to work in homes, farms andl industry. 


A scene in the Company’s new Works at Guelph, Ontario... the largest power transformer plant in 
built for the country’s great electric power projects. Many thousands of mathematical calculations are involved in designing transformers, 
and the wide varicly of other electrical equipment manufactured at Canadian General Electric’s fifteen plants. 


“That's why you should study maths, son” 


fuse or trip a breaker) or when 
circuit wires are two small, or 
circuits are too long, full pressure 
or veltage isn’t delivered. When 
this is the case heating appliances 
such as irons take too long to heat 
up, and electric motors are 
strained and burn out premature- 
lv, and the picture on the TV set 
flickers. 

There are three kinds of branch 
circults: 

General purpose circuits are for 
all lighting and use of low- 
wattage portable appliances. Most | 
homes built 15 years ago and some | 
more recently still depend upon 
15 ampere general purpose cir-| 


cuits, each of which delivers 1,650 
watts of electrica! power for use 
at one time. In most older homes 
these circuits are wired with No. 
14 wire and were intended only 
for lights and a few appliances. 
Small appliance circuits are for 
corivenience outlets in the kit- 
chen, laundry and dining areas 
where portable appliances are 
most often used and should not 
be carrying any ‘lighting outlets. 
These should be wired with No. 
12 wire (the next size heavier 
than No. 14) and protected with 
20-ampere fuses or circuit break- 
ers, where local regulations per- 


mit. This combination gives 2,250 
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watts of electrical current. In @ 
kitchen you could not use an elec- 


‘tric kettle of 1.500 watts and an 


automatic toaster of 1,100 watts, 
a total of 2,600 watts at the same 
time on a convenience outlet able 
to supply only 1,650 or 2,250 watts, 
without a biown fuse or a tripped 
circuit breaker. | 

Special purpose or individual 
circuits are for major appliances. 
Each should have its own branch 
circuit. The electric range, water 
heater, and clothes dryer can't be 
installed without special circuits, 
However, other major appliances 
are too often plugged into already 
overloaded circuits. The result is 
sluggish performance of appli- 
ances or blown fuses and tripped 
circuit breakers. 


By the time many young Canadians have completed 
their education the use of electricity will again have 
doubled. The more abundantly electric power is produced 
and put to work in industry and homes, the higher will 


vo our standard of living and the lower will go the costs 


Canada. Here, transformers are 


of producing goods of every variety. 


In the coming years Canada’s continuing development 
will offer the challenge and reward of engineering careers 
to thousands of young Canadians. For them there will be 
the satisfaction of participating in an important and 


skilful profession and the deeper satisfaction of contrib- 


uting to the strength and 


For over 60 years, Canadiar? General Electric has 
engineered and manufactured much of the electrical 
equipment that has played such a vital role in making this ° 


country one of the most highly electrified in the world. 


prosperity of our nation. 


Today the Company continues to expand its facili- 
ties, not only for present requirements, but also 


to meet the needs of the Canada of tomorrow. 


Progress Our Most Important Product 
CANADIAN GENERAL ELECTRIC COMPANY 
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How Goss Views 


Future 


C.G.E. President Looks At Electrical Trends 


In any continuing business en-} rises with volume up to the point 
terprise the balance between the | of a fully loaded facility. A mass- 
current operating objectives and! production plant may be likened 
the long-term objectives must be to a special machine to produce a 
constantly evaluated by manage- particular product The equip- 
ment. ment is installed and set up so 

An opportunistic policy which) that raw material is fed in and the 
sacrifices the future for a more) finished product, such as a motor 
immediate gain is a continuing/| or a domestic refrigerator, flows 
temptation for management.| off the end of the assembly line. 
Every businessman must decide, Such a plant must have at least 
with due regard for changing con-| one productive unit of each type 
ditions, how much of his current; of equipment required. Beyond 
profits and effort he will reinvest | 


in his business. Sometimes this | 
requires a great deal of faith. 

The Canadian Genera! Electric | 
Co. has been involved in a broad | 
program of plant expansion since | 
1946. | 

I would like to discuss one ex- 
ample. Last year we opened a| 
new transformer plant in Guelph | 
involving a multimillion-dollar | 
investment with the full realiza- | 
tion that this plant will have a) 
large amount of excess capacity | 
for the period immediately ahead. | 
Other manufacturers in the in-| 
dustry also have transformer fa- | 
cilities that are not fully utilized. 
The question will immediately be. 
asked as to why such an invest-| 
ment in facilities was made. : 

1) We have faith in the growth | 

of our Canadian economy | 
which will require an in- 
creasing amount of electri- 
cal generating and trans-| 
mission equipment. | 
2) Such plants do not come in. 
small packages—you must | 
build a new plant large) 
enough to allow for growth. | 
Incremental expansion on a 
year-to-year basis is both 
impractical from an oper- 
ating point of view and 
much more expensive per: 
unit of productive capacity. 

The industry must build for the 
long-term trend and to a consid- 
erable degree neglect short cycle 
business swings. 

We have read a great deal about 
the overcapacity in the electrical 
industry and the effects of import 
competition. These subjects were | 
exhaustively treated by the Knox | 
Report, issued in 1955, and in the | 
many discussions ‘and press re-| 
ports dealing with both general 
and specific situations. | 

There are, however, some 
brighter aspects of the situation 
that may not offer too much en- 
couragement for the period im- 
mediately ahead but which, I be- 
lieve, to be sound. In view of the 
pessimism that has been so fre- 
quently expressed, it may be 
worth while to explore briefly 
some of the more optimistic 
aspects of the situation. 

Manufacturing Capacity 

The point has been made re- 
péeatedly that Canadian industry 
is squeezed between the low labor 
costs of Europe and the mass- 
production efficiency of the U.S. 
I believe that we will find the 
ultimate solution in a balance be- 
tween productive efficiency and 
increased volume. 

The advantages of mass produc- 
tion in giving lower unit cost 


closely interwoven and represent 
a common objective. 

In the broad sense, the com- 
plete marketing and distribution 
system as well as the vendors who 
contribute parts and raw materi- 
als are partners in the enterprise. 

If we can attain a working re- 
lationship that fully recognizes 
this fact and can build an at- 
mosphere of fair dealing and good 
communication, all parties includ- 
ing the public will benefit and 


*“A balanced approach to the competitive mar- 
ket,” is advocated by Canadian General Electric 
President James H. Goss. He believes the balance 
between current operational objectives and long- 
term goals must be constantly evaluated by manage- 
ment. This digest is from remarks made to the’ 


Toronto Board of Trade 


Club earlier this month. 


that point expensive basic facili- 
ties must be duplicated if the out- 
put is to be further increased so 
it is much like beginning all over 
again to build a second plant. 

Our mass-production plants are 
not fully loaded in many instances 
today, and have not reached the 
low point of unit product cost. 
More ingenuity and some further 
increase in volume will do much 
to bring us into a competitive po- 
sition. 

There is, therefore, no magic to 
low production costs in large pro- 
ducing units beyond a certain 
point. 

Several weeks ago, I visited a 
mass-production plant in the ap- 
pliance field that represents one 
of the best over-all operations it 
has been my privilege to see. 


Keeping Down Costs 
The plant is not large, employ- 
ing approximately 600 people, but 
the equipment; organization, em- 
ployee interest and participation 
in the enterprise is outstanding. 
This plant is producing high qual- 


ity products at production costs 


that allow a steady flow of the 
products to market. This results 
in steady employment and a fair 
wage to all partners in the enter- 
prise. 

As an increasing number ot our 
Canadian plants attain this effi- 
ciency, we will be able to serve 
not only our own market but 
should be much more competitive 
in world markets. 

This brings me to the point that 
money alone invested in physical 
plant will not make us competi- 
tive against import competition. 
We must continue to develop real 
teamwork in the broadest sense. 

The teamwork that is so very 
important to the success of any 
enterprise can be built by en- 
lightened management willing to 
enter into a working partnership 
with the employees and the other 
members of the over-all opera- 
tion, including the community, to 
the fullest extent. The job secur- 
ity of the employee and the suc- 
cess of the enterprise desired by 
the owners and management are 


we will dissipate a minimum 


amount of our energy in internal 
friction and strife. 


Our Canadian colleges and uni- . 
versities have, for many years, y 


been doing an outstanding job of 
training engineers and scientists 
and leaders who are so essential 
to industry. 

The criticism has been leveled 
at Canadian industry that not 
enough basic engineering and re- 
search is done to provide oppor- 
tunity for the top men to induce 
them to spend their industrial 
lives in Canada. This charge is 
supported by the evidence that 
many of the best men were at- 
tracted to the greater opportuni- 
ties in other countries. 

With the maturity of Canadian 
industry this is changing. No 
longer can we depend upon tak- 
ing equipment designs from those 
of other countries and making 
slight modifications to adapt them 
to the needs of our customers We 
must assume more and more of 
the obligation of technical inde- 
pendence and create our own 
product designs. That is just 
plain good business. 

Our customers have needs that 
can only be satisfied by products 
designed specifically for those 
needs. Our production costs are 
vitally affected by how the prod- 
uct is designed. The result is we 
are building more research and 
development laboratories and 
manning them with high calibre 
men to attack our problems in a 
basic manner. 

This trend will increase and as 
we do more and more of this 
work, we will strengthen our 
competitive position by putting 
ourselves in a position to be more 
self-sufficient and, at the same 
time, make a real increase in our 
productive efficiency. 

We must spend more of our 
sales dollar in the technical area. 
This expenditure should ultimate- 
ly result in lowering production 
costs, make our products more 
desirable by giving our customers 
a bigger dollar’s worth, and,allow 
our products to attain a position 
of leadership. 
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THE MANITOBA POWER COMMISSION 
HYDRO—USE IT 4 


From Ontarié to the Saskatch- 


ewan boundary. . 


. from 


the American border to 


province. 


nearly the 53rd parallel. . . 
Manitoba is an electrified 


More than 42,000 farms and 496 


_ cities, towns and villages in 


the province now enjoy 


the comfort and work-saving 
efficiency of central station 


| electrical power. 


For those 100,000 customers, 
in the future as in the past, the 
finest possible electrical 
service will continue to be 

the goal of the Manitoba 


Power Commission. 


AA 


£3 


INDUSTRY WITHIN AN INDUSTRY, Electronics are steadily growing in 
importance as a segment of Canadian electrical manufacturing. Here a technician 


was 


uses a‘complex electronic device to ensure reliability of incoming components 


We need to employ more engi- 
neers and scientifically trained 
men in our manufacturing plants, 
not only to improve our product 
designs but also to improve our 
production processes and opera- 
tions. 


Automation 

During the early 30’s we heard 
much about “technocracy” which 
was used much the same @s “auto- 
mation” is now being used. What 
we are really talking about is the 
means of multiplying the output 
of a human being in producing 
the goods and services to meet the 
desires of the people of every 
country for a higher standard of 
living. 

F. G. Clark, general chairman 
of the American Economic Foun- 
dation, recently said: “Ever since 
John Watt pulled the steam throt- 
tle on his first production engine 


the Western World has suffered 
from recurring epidemics of what 
might be called industrial auto- 
phobia—meaning an unreasoning 
‘fear of self-acting machinery that 
reduces the need for human en- 
ergy. 

“The fact that this fear is un- 
reasoning does not mean that it 
can be ignored by industrial man- 
agement; it must be explained 
and made rational ” 

When nails had to be forged by 
hand they were very expensive 
and a great deal of the labor re- 
quired to build a house was in 
the forging ofthe nails. Today 
nails are turned out at the rate of 
hundreds per minute. This is 
automation. 

There are countless examples 
of the harnessing of machines to 
multiply the output of the human 
being. While a very startling pic- 
ture can be drawn if we extra- 
polate this trend, engineers and 
scientists realize that the law of 
diminishimg returns comes into 
play when we begin to add me- 
chanical machines to release men 
for other work. Not only do men 
have to maintain these machines 
but, past a certain point, the cost 
of the investment and mainte- 
nance rises to the point where the 
unit product costs actually in- 
crease with automation. 

Many processes of production 
do not lend themselves to further 
automation very readily and even 
where it is possible to extend this 
approach, the process is a grad- 
ual one. 

We must be fully abreast ot the 
opportunities to be sure we do not 
lag in taking advantage of me- 
chanization and fall behind in the 
areas where this approach can 
contribute to our productive effi- 
ciency. At the same time we must 
be alert to our social responsibili- 
ties and do everything we can 


August Fine Paper 
Output Is Up 9% 


MONTREAL (Staff) — Can- 
ada’s fine paper productior ap- 


pears to be following the historic 
pattern: slowdown in the earlier 
part of the year and a pickup 
later. 

In August, output amounted to 
17,532 tons, 9% higher than the 
16,091 tons for the same month of 
last year. This brought the out- 
put for the first eight months to 
142,364 tons or 1.7% higher than 
for the same period last year. 


Industry officials expect pro- 
duction for the full year will be 
around last year’s level. Mean- 
while, shipments to Canadian 
consumers, major market for out- 
put, kept pace with production 
by advancing 8% from August 
last year to 15,806 tons for the 
month this year. For the first 
eight months they are up 1.3% 
at 133,721 tons. 


Shipments to export markets 
fell sharply at 1,385 tons on the 
month, down 21.6% from August, 
1954. Currency restrictions in 
some countries are edging into 
sales abroad. Nevertheless, for the 
first eight months they are ahaed 
by 14.8% from last year at 9,069. 

Coated paper processed in Aug. 
was 2,005tons against 1,823 tons 
in 1954 while shipments for the 
month were 2,174 tons against 
1,925 tons. Coated paper process- 
ed for the first eight months was 
17,286 tons compared with 16,166 
tons in 1954 while coated paper 
shipments for the same periods 
were respectively 17,378, and 
16,070 tons. 


for communications equipment. 


to effect smooth transitions of our 
employees to new work when 
displaced, even temporarily, by 
improved methods and equip- 
ment. This is not new to us as we 
have been engaged in this process 
on a continuing basis for many 
years, 
Made in Canada ; 
Probably the most important 
change in the electrical industry 
and the area of greatest potential 


needed and the firm belief that 


an answer can be found we all 


know goes a long way toward 
bringing the solution. 


While many of our problems | 
are very complex, we will make | 


more progress by taking the posi- 


tive approach than in spending 


our time analyzing the reasons 
why the job cannot be done. 
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MACHINE 
TOOLS 


GENERAL PURPOSE 
HIGH PRODUCTION 


J+H-RYDER MACHINERY CO. 


+ WINDSOR - HAMILTON « WINNIPEG + VANCOUVER . MONTREAL 


FOR THE MAXIMUM 
IN PROTECTION - 


ASK 
YOUR ELECTRICAL 
WHOLESALER... 


CONDUITS NATIONAL COMPANY 


LIMITED 
Factories in TORONTO and MONTREAL Head Office—TORONTO 


lies in the fuller utilization of 
our engineers and scientists. They 
can do much to provide the lead-| 
ership in product design and 
manufacture to make our prod-' 
ucts the wanted products. We. 
must strive to have “Made in) 
Canada” stand for a high degree | 
of technical excellence and out-| 
standing quality, and not just an-| 
other version of a piece of equip-. 
ment that can be purchased from 
any one of several countries with 
little to make it distinctive. | 

We have many problems in the 
electrical industry but we also 
have a wide area of opportunity | 
for improvement. I do not believe | 
that today we are performing. 
nearly as well as we know how. | 

While I have been talking in 


the frame of reference of the | 


electrical industry, the approach 
to many of our business prob- 
lems is much the same. The will 
to accomplish the improvement 


355 ST. 


POWER CORPORATION OF CANADA LIMITED 


ENGINEERING AND CONSTRUCTION DIVISION 


JAMES ST., WEST, MONTREAL 


POWER AND INDUSTRIAL DEVELOPMENTS 

INVESTIGATIONS — SURVEYS — REPORTS 

DESIGN — CONSTRUCTION — APPRAISALS 
"MANAGEMENT — FINANCING 


Head Office: MONTREAL 


Branches: 


TORONTO— WINNIPEG — CALGARY 


POWER FOR CANADA 


At Kemano and Kitimat, Brown Boveri 
high-speed air-blast Circuit Breakers control 


and protect the 2,000,000xva generating and 
transmission system. 


Brown Boveri builds power equipment, in 
accordance with exacting individual specifica- 
tions, for public utilities and private industry 
throughout Canada. 


Those who know put their trust in “The Circle of Confidence”. 


Representatives: 

WINNIPEG: Power & Mine Supply Co. Ltd. 
KIRKLAND LAKE, ONT.: Mine Equipment Ltd. 
VANCOUVER: Gordon Russell Ltd. 
HALIFAX: General Equipment Ltd. 
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Possible From Hydro 


Construction Now Under Way Will Add 3.6 Million HP By 1958 


Few countries 
with such water power resources 
as Canada. 


Established water power poten- | 
tia] is 66 million hp., but well) 


distributed precipitation and rug- 
ged topography. offer unlimited 
possibilities. 

These facts are brought out in 
a recent booklet on “Highlights 
of Electric Power in Canada” 
compiled by Huet Massue, man- 
ager, Economics & Statistics De- 
partment, Shawinigan Water & 
. ower Co. 

Here are some of the highlights: 

Hydro-electric plants now in 


construction will add some 3.6_ 


million hp to Canada’s hydraulic 
tuibine installations by 1958 to 
reach a total uf 20.3 million hp. 


Canada’s total generating capac- 


ity at the end of 1954 was esti- 
mated at 19,052,000 hp including 
16,684,131 hp of hydraulic tur- 
bines (14,4$2,270 hp in central 
stations, 928,510 hp pulp and 
paper mills and 1,263,351 hp in 


other industrial plants) and 2Z,-| 
367,900 hp of thermal plants’ in) 


central stations. 


In 1954, of the Canadian power 
projects under construction Mas- | 
sue considers the 1.6 million hp. ' 
total generating equipment will | 


300-ft. head Sir Adam Beck No. 
2 development at Queenston, Ont., 
on the Niagara River, the most 


important. Second was the Ber-| 
simis River development of Hy-| 
with a capacity of' 
12 million hp under heed of O70) million kwh. About 67,000| 
He considers the 1.2 million hp’ 
Cornwall development of Ontario | 
head | 
avaiiable in the international sec- | 
tion of the St, Lawrence River | 
third in: importance. Next came | 


dro-Quebec, 


ft 


Hydro, using the 92-ft. 


Kitimat, a 2,000-ft. head ee: 
ment, near Prince Rupert, B.C., 


development of the 
Co. of Canada Ltd., with a pres-| ? 


ent installation of 600, 000 hp and 
an ultimate installation of more 
than two million hp. 


are endowed’ 


Here Is 1949-1958 Power Installation Growth 


Regions 


B. C. and Yukon . 


Canada ........+-. 


Thousands of H.P. 
Installation 

1949 1958 Growth 1949-58 
503 1,032 529 53 
6,177 9,135 2,958 296 
‘eegeeiaaness 3,051 7,106 4,055 406 
ishbavenesens 1,190 2,590 1,400 140 
1,341 3,305 1,964 196 
23,552 11,027 1,103 


end of 1954 represented an in-! 


crease of 6." million hp or 52% 
since the end of 1949. In those 
five years, instal ations grew at 
an annual averag: rate of some 
1.3 million hp. The _ proposed 
addition of another 4.5 million hp 
during the next four years, in- 
cluding 860,000 hp thermal plants_ 
will mean a rate growth of ap-| 
proximately 1,125,000 hp per year. 

By the end of 1958, Canada’s 


amount to some 23,552,000 hp or) 
aimost twice the 12,524,700 hp) 
available in 1949. 

The total electric energy pro-| 
duced in Canada in 1954 is esti-| 
mated to have amounted to some. 


million kwh was produced in 
central stations and 7,500 million 
kwh in manufacturing plants and 
mining institution producing fr 
their own use. 


miles is drained by many im- 
portant rivers, of which Macken- 
zie With its 2,635 miles is the 


longest, The Yukon follows with 


The estimated production of. 


electricity in Canada 


in 1954. 


(about 74,500 million kwh) com- | 


| pared with 43,000 million in 1945) 
and 31,00u million in 1939. In 
1953, the most recent year for 


which detailed information is re- 
ported available, the total pro-| 
duction amountea to 69,977 mil- 


Canada’s 20.3 million hp tur-| tion kwh, distributed by provinces | 
bine installdtion at the end of | ac follows: 


1958 will be about twice the 1949 
capacity. 

Completion of hydraulic turbine 
installations from the end of 1949 


to the end of 1954 was at the ss - ae 
average annual rate of 1,014,000 746 1,120 

bec 33,794 775 14 34,5 
hp for all of Canada. This con Ont IIE 182682073. 620/347 
sisted of 328,500 hp in Quebec, ~~ bed poses 62,734 7 8 2,769 | 


390,000 hp in Ontario, 200,000 hp | 


hp in the Prairies. 


High Annual Rate 
From the end of 1954 to the. 


Provinces 
Nfld. 


Million KWH-————- 
Produced for 
own use 
Central Manu- 
Stations fact. Mines Total 
251 889 2 1,1 


Sask. ..ccce 1,174 40 2 1,216 
Alberta 1,340 
in British Columbia and 70,000 gc « 


vi ukon ... 3,468 2,380 155 6,003 


‘Canada .... 62.860’ 6,901 216 69,977 


end of 1958 the average annual) umbia’s topography offered by 
rate of installation is expected to) far the highest heads for develop-. 
be 909,000 hp for all of Canada—! ment of power, while Saskatche- | 
326,000 hp in Quebec, 310,000 hp wan and Manitoba have the. 


in Ontario and 230;000 hp in Brit-| lowest. In Alberta, Ontario, Que- | 
bec and the Maritimes, the heads 


ish Columbia. 


The 19.1 million hp of generat: | are roughly equal. 
Canada’s area of 3,845,000 sq. 


ing equipment in Canada at the’ 


electronic dre 


to order. es, 


Tell us what you have in mind. 


if your project involves wire in any shape or form, 
tell us all about if. As Canada’s leading 
specialists in the design and manufacture 

of all types of wires and cables we have an 
unequalled wealth of experience to offer you. 


Canada Wire engineering experience and 
extensive manufacturing facilities will help you 
meet and exceed specifications. 


Whether it’s an experimental electronic project 
or a large production run, 
consult Canada Wire —it pays! 


WIRE Gate (ome 


LIFELINE OF INDUSTRIAL CANADA 


MPANY: 


— nes 


TRADE 


he finds. 


‘the Atlantic 
2 


1,975 miles and the St. Lawrence 


comes next with 1,900 miles. The 
Nelson has 1,600 miles, the Col- 
umbia, 1,150, and the Churchill, 
l, 000 miles. 


generating capacity was under 


private management and produc- 


ed 54.7% of the energy, received 
40.8% of the revenue and served 


32.2% of the customers. 
(including the Great Lakes chain) | 


In most Canadian provinces, 
the operation of privately owned 
electric utilitie: is under provin- 
cial contro] instead of federal as 
in the United States and is regu- 


There are 21 other rivers be-| lated by the following authori- 
tveen 500 and 1,000 miles in| ties: 


‘length and 50 between 250 and 
500 miles. 


Average monthly precipitation | 


The Authorities 
British Columbia, Public Utili- 


in Canada reaches a maximum tie, Commission; Alberta, Board 


on the Pacific coast. It is 95 in. 
at Prince Rupert and 75 in. 
Vancouver. Immediately east of | 
the Rockies, the precipitation is 
much lower—17 in, in Calgary 


Manitoba, The 


and only 15 in. in Regina. From: 
there east, it increases-again to 


21 in. in Winnipeg, 32 in.:-in To- 
ronto, 41 in. 
56 in. in ‘Halifax. 


Average Rain 


Average monthly precipitation 
in addition to being highest 
throughout Quebec—for example, | 


in Montreal and. 


| 


of Public Utility Commissioners; 
Municipal and 
Public Utilities Board; Quebec, 
Provincial Electricity Board: New 
Brunswick, Board of Commis- 
sioners of Public Utilities and the 
name is the same in Nova Scotia 
and Newfoundland; Prince Ed- 
ward Island, Public Utilities 
Commission, 

The operation of electric utili- 
t.es owned by provincial govern- 
ments is under the management 
of the following commissions: 


British Columbia, British Col- 


at Montreal — is much more, umbia Power Commission; Mani- 
_toba, Manitoba Power Commis- 


stable than on the Pacific coast, 


monthiy precipitation, Quebec 
benefits from the accumulation | 
throughout the winter months of | 


In addition to a stable 


about 100 in. of snow, or the| 


equivalent of 10 in. of water. | 
During that period, the entire 
watershed serves as a_ storage. 
reservoir. 


He points out the 
yearly growth of hydraulic tur- 
bine installation during the. last 
five years has been about 1 mil- 


a lion hp for the whole of Canada. 
Massue wrote that British Col-_| 


Ontario leads with an aver- 


| 


sion; Ontario, Hydro-Electric 
Power Commission of Ontario; 
Quebec, Quebec Hydro-Electric 
Commission; New Brunswick, 
New Brunswict Electric Power 
Commission; Nova Scotia, the 
Nova Scotia Power Commission: 
Saskatchewan, the Saskatchewan 


Power Corp. 


average 


Investment in Canadian elec- 
tric utilities, Massue reports, has 
no. been given by the Dominion 
Bureau of Statistics since 1943. 
At that time, it amounted to $1.8 
billions. With the additions be- 


tween 1943 and 1 2. 
age yearly growth of 400,000 hp, n and 1954 of 7.1 mil 


lion hp in generating plant in- 
Quebec follows with 330,000 hp, | ctajjatio d of 
British Columbia with 203,000 hp,» 
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THOROUGHLY ARE BUSINESS 
PAPERS READ? 


The - average respondent* who reads 
current issues (less than’ 4 weeks old) 
reads into 58.7% of all major editorial 
units. He reads all of 33.9% of the 
major editorial units. A total of: 


of the receivers of current issues pass 
their business papers along for others 
to read. Finally 44.7% of current issues 
go into personal or company files. 


*The complete survey of Business News- 
paper readership by Gruneau Research 
Limited is exciting news. Respondent and ‘ 
interviewer went through current issues of 
B.N.A. papers page by page. Interviewers’ 
kits included (1) current issues of General 
Busirfess Publications for business classi- 
fications, (2) current issues of Horizontal 
Industry Publications for surveying all 
manufacturing classifications, (3) current 
issues of all other publications that applied 
to the particular business category within 
which the respondent came. Get your 
copy of this survey! 


Sa This paper is a business paper—one of 
over 100 trade .*... technical . . . service... 

and management publications covering every 
section of Canadian business and industry, 

and each a member of the Business 

Newspapers Association of Canada, 

137 Wellington St. W., Toronto, Canada. 


When you want to talk Business 
use Business Papers 


The Financial Post is a member of the Business Newspapers Association 


the Prairies with 70,000 hp and power to an additional 1.8 million 


customers, the 


Provinces with 


000 hp. 


Of the 16,884,131 hp of hydrau- 


lic turbine installation in Can- 
ada at the end of 1954, there 
were 928,510 hp 
paper mills, 1,263,351 hp in other 
industries, and 14,492,270 hp cen- 
tral electric stations contributing 
to the public supply. Among the 
leading power rivers in Canada 


in pulp and 


are to be found the St. Law-)| 
rence, in¢gluding the Niagara with 
a total commercial potential as 


Canada’s share ofvsome 7 million | during the fi 
hp, the Nelson and the Fraser | . g the five years to the 


end of 1954 2 
each with betWeer’’4 million hp. averaged about 1.2 


and 5 million hp and the Ottawa, 


the St. Maurice and the Saguenay 
rivers, each with between 2.5 
and 3 million hp. 


Many other. 


rivers of a potential exceeding 


1 million ‘ip. 


At the end of 1954, the St. 


Lawrence (including the Niag-. 


ara) was the most utilized river. 
About 3,650,000 hp of hydraulic 


‘urbine capacity had been in- 
stalled: 


—1.6 million hp in the Beau- 
harnois-Cedars section in Quebec 


‘and about 2 million hp on the 


Ontario side of the Niagara. 


—The installation in the Sague-_ 
Nay basin amounted to 2.8 million 


hp. In the Otiawa basin it was 


}seome 2.6 million hp, about even'y| 2.8% .power customers of 


divided between Ontario and 
Quebec. In the St Maurice River 
basin, 1,560,000 hp had been de- 
veloped. 


_ The 16.7 millior hp »ydraulic 
turbine installation in Canada 
at the erid of 1954 represented 
1.1 hp per head of population. 


For the 2rovinces of Quebec 
and British Columbia, the 7.8 and 
2.3 million hp r>-spectively in- 
stalled represented about 1.8 hp 
per capita. 


Compared with Canada’s hy- 
draulic turvine installation of 
1.1 hp per capita at the end of 
1954, the installation per capita 


follows: Norway, 1.6 hp; Swit- 
zerland, 0.9 hp; Sweden, 0.8 hp; | 
New Zealand. 0.6 ap: Austria, 0.4 
np; United States, 0.2 hp; Italy, 
0.2 hp; France, 0.2 hp. 


Total installatiou at 1.87 hp 
per capita in British Columbia 
was the ighest in the country. 
The towest is Prince Edwa 


necessary to distribute this extra 


investment in- 
creased greatly. 
probably totaled not less than 
$4 billions at the end of 1954. 


Can:da’s total plant installa- 
tion in central stations at the end 
of 1954 was estimated at 16,860,- 
200 hp. It consisted of 14,492,300 
hp of hydraulic turbines, 2,168,- 
70. hp of coal engines and tur- 
bines, and 199,200 hp of gas_ and 
oil engines. 


Grovth of plant equipment in 
Canadian centra’ electric  sta- 


million hp per year, 


Annual Growth 


In that period” the average an- 
nual rate of growth at 567,000 hp 
was at its maximum in Ontario. 
It amountea to 332,000 hp in 
Quebec and 71,000 hp in B.C. 


Employees of Canadian elec- 


tric utilities numbered 49,169 at 


| 


bec with 73.7% 


| 


in other leading hydro-electric. 
countries was approximately as 


the end of 1953. This represented 
one employee per 320 hp of 
generating equipment or one 
employee per 78 customers serv- 
ed. 


Of the 3,817,300 customers of 
Canadian electric utilities at the 
end of 1953 85.6% were resi- 
dential, 11.6% commercial and 


all kinds. 


Of 623,100 Canadian farms, 
384,350 or 61.6% were energized 
at the end o: 1953. The highest 
percentage was the Maritimes; 
GCntario followed with 92.5%, 
British Columbia with 74%, Que- 
, and the Prairies 
with 26.7%. 

Canada’s central] electric sta- 
tions produced a total of 62,861 
million kwh in 953. Thermal 
stations produced only 2.8% of 
the tutal Canadian production. 
In Frinee Edward Island, produc. 
tion, with the exception of about 
i%, was entirely thermal. In 
Quebec, Ontiri:, Manitoba, Brit- 
ish Columbia anc Newfoundland, 
i. Was almost entirely hydraulic. 


Production in Canada’s central 
electric stations in 1954 was 
estimated to nave amounted to 
66,568 million kwh. 

Growth of production in Can- 
ada’s central electric stations for 
the five years from 1949 to 1954 


diwas a the rate of more than 


at 0.22 hp per capita.!4,L00. million kw per year. 


Thermal  odlant 
Prince Edward Island amounts to) 


91.6% of all equipment and in 


' Quebec it represents only 0.7%. 
Canada’s installed capacity of 


0.94 kw per capita at the end of 
1954 was the second highest 
among the power - producing 
countries of the world. The leader 
was Norway with 1.18 kw per 
capita. 


equipment in| 


The 63,04: million kwh avail- 
able for sale by Canadian elec- 


tric utuities in 1953 consisteu of 


61,861 million produced in 


Canada and 181 million kwh im- 
ported from the United States. It 


Was disposed of in this manner: 


Domestic services, 
total; commercial, 
puwer, 1.4%; 


15.8% of 
6.2%; small 
municipal power, 


13%; street lighting, 1.2%; min- 


Canadian electric utilities oper- ing, 4.1%; manufacturing 54.1%; 
ate under two modes of owner-| 


ship: private and public. At the} ports, 3.6%; losses and free serv- 
end of 1953, 52.8% of the total! ice, 10.2%. 


ther large powers, 4.1%; ex- 


He suggested it} 


ENGLISH ELECTRIC MACHINES AT ONTARIO HYDRO’S 
J. CLARK KEITH GENERATING STATION, WINDSOR, 
GIVE REMARKABLE PERFORMANCE 


Ontario Hydro's power requirements during the last three years have made exacting 
pcaress A ike as Windsor steam station. Here the four English Electric 66,000 KW 
steam turbo alternators have been called upon at different periods to operate as: 


@ PEAK LOAD CAPACITY @ CONTINUOUS SYNCHRONOUS 


Forming spinning reserve during off- CONDENSERS 
peaks. Two units uncoupled from turbines. 
© TWO SHIFT a @ INTERMITTENT SYNCHRONOUS 
Shutting down completely at night. CONDENSERS 
@ BASE LOAD Two units form peak load generating 
Continuous full and overload gener- capacity and synchronous ¢c 
ation. at off-pea 


These have met giving further that English Electric 
design and workmanship have produced machines capable of meeting most 
exacting demands. 


ELECTRIC 


STEAM TURBO-ALTERNATOR SETS 


Offices in Halifax, Montreal, Ottawa, Toronto, Winnipeg, Calgary, Edmonton, Vancouver 
English Electric Company of Canada Limited Head Office and Factory: St. Catharines, Ontario 


: 
| {} n | Ih 
| : | 
: 
Py 
i, 
: 
a 
| 
§ 
| 
x | 
~ 
- 
CO S 
Met 
(ana 
; 
© ire 


Power Resourees Still To Be Enlisted 


Potential Hydro Sources Assure Solid Base For Canada’s Future 


In a half century of rapid tran- | 
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important mineral! discoveries are 


RimousK: 
sition, Canada’s industria] growth "4 being made are now utilized and 
and water power development Our W aterpower Resourees wilt thie \ \ 
have gone hand in hand. Yester- \\ 


velopment of northland proper- 


AVAILABLE AND DEVELOPED WATER POWER IN CANADA 


day as the strip of Southern On- 


\ 
| ties. 
i” tario and Quebec along the Great At End of the Year 1954 | pele AAI | | 
| Available 24-hour power at 80% HP. : \ 
Lakes and the St. Lawrence efficiency—HP. Installed Tomorrow's Power 
veloped e- At Average At Average Turbine In 1954 all records for the 
power, the foun ation or elr Province Min. Flow 6-Month Flow Capacity amount of new hydro-electric d nasi. 
industrial predominance was laid. | British Columbia ...........-. 7,023,000 10,998,000 2,246,868 generating capacity brought into 
Today British Colum 1s seus 382,500 814,000 32,440 operation in one year were | 
550,000 1,120,000 109,835 million hp. was completed. This | / 
into generating capacity. 4.562.000 744.00 may be compared to the previous 
row as northland power sites are eee . high in 1952 of one million hp. Pow r 
x brought into production, the min- Ontario ceoeeeseeveeeeeeee eecseeveeveseeeseces 5,407,000 7,261,000 4,845,486 brought into service. pany 
eral and forest resources of the TY ST 10,896,000 20,445,000 7,773,822 These are some of the hydro- 
frontier will be converted into New Brunswick ..........4. yanee wheV ees 123,000 334,000 164,130 electric developments completed Distributing power in a growing area comprising in whole or in 
semimanufactured products Nova Scotia ......... etoet ae te swede 25,500 156,000 170,908 or under construction in 1954, or part the following seven counties on the South Shore of the St. 
It’s md coincidence that indus-_ a ee 500 3,000 1,882 proposed for 1955 initial construc- Lawrence River, in Quebec: 
try’s postwar boom years have’ Newfoundiand .......... 958,500 2,754,000 323,150 tion. Riviére-du-Loup, Témiscovata, Rimouski, Matane, Gaspé-Nord, 
witnessed the fastest rate of British Columbia — Kemano- Matapédia, Bonaventure. 
hydro-electric growth in Can- | 29,207,000 50,705,000 16.684.131 Kitimat: three units totaling 450,- 
ada’s history. And quickened | 1084, 000 hp. completed, fourth unit RIMOUSKI, P.Q. 
3 activity during 1954 in hydro- under construction Consolidated 
3 electric construction presages @M- 4); 999 farms. Laige potential is| turing industries in Canada in net ployed in metal mining, smelting | Mining & Smelting Co.: Waneta 


other spurt of industry expansion. reported in the north-lying Sas-| value of production. Ranking as| and ore refining 1s operated by plant 240,000 hp in two units, terra, 18,500 hp. under construc-, Electric Commission: 32,000 hp.; 1955 of 90,000 hp. at Beechwood 
Since 1945, new or expanded | katchewan, Nelson and Churchill one of the worlds great enter- electricity bought from central) ‘WO More pianned. B.C. Electric: | tion. ’ On Upper Ottawa for 1955 opera- | site for completion in 1957, pro- 
water power installations have rivers, prises, Canada’s mill capacity for| stations. In some cases, the large-| 4 Bridge River 62,000 hp. added Manitoba — Manitoba Hydro- tion; on Bersimis River project! vision for another unit, 
pacity, taking totai installec tur- though small in comparison with six million tons a year is much] profitable production are made Commission: at Puntledge River} ed, 80,000 hp. scheduled. ultimately 12 million hp. (2) Power Co.; 9,000 hp. completed 
bine capacity from 10.3 million those of other regions, constitute, greater than that of any other| possible only by abundant sup- 35,000 hp. for 1955 completion, Ontario— Hydro-electric Power Shawinigan Water and Power dn the Nictau River. N.S, Power 
hp. to 16.7 million hp. In a valuable source of power for|country. In the production of| Plies of low-cost nydraulic power. = ( in — stations | Commission: 6,000 hp. under con- 
capacity was Drought Pruswick snd Nova Scotia|to the About 94% of manuc| thers, available power in| at Woodworth Lake. 750,000 ‘hp. installed ‘with com-|uled for 1985 operation, (3)|be completed in 1908) 
+a operation. And this year a ae moderate power develop- Rentuved newsprint “t exported, ——s geographical locations Yukon — Northwest Power In- pletion of plant of 1,260,000 hp. Gatineau Power Co.: 47,000 hp. Newfoundland = (1) Iron Ore 
further large construction pro-| ments within economic transmis-|so the industry is an important alows economic mining opera-| dustries Ltd., surveying diversion} in 1955. (2) Construction begun| under installation on Gatineau! Co. of Canada: 12,000 hp. i talled 
distances ed not be feasible] of Yukon River covering initially| at Niagara on pumped storage|River for 1955 operation. (4)|on the Ashuanipi River with 
Even at the present stage of possible. Other sites are advan-| port balance. Hoes tat Sonne ee fuel] the development of 880,000 hp.| reservoir 240,000 hp. for 1956 op-| Northern Quebec Power Co.:| plans for two additional units. (2) 
EL dey’ ion hp. . added. anitou Falls con-| the Ottawa for 1955 installation. 
of hydro-electric power are being or mineral resources. oe pulp and paper industry and|of hydro-electricity in preference Calgary Power Ltd.: of 55,500 hp 1956| (5) Ste. Marguerite under installation 
produced in all provinces But water power sites are limited water power development is in-|to pit head development of fuel toe epere- 


Ontario and Quebec contain 55% | size to those used for small mills. | 


of total potential power and 76% 
of all developed power. This is 
shown on the table where cur- 
rently installed turbine capacity 
adds up to 16.7 million hp. | 

Minimum water power possi- 
bilities in available and developed | 
sites is forecast to be 50.7 million 
hp. based on stream flow usually | 
available for six months of the 
year. Continuous power ordinari- 
ly° available at periods of low 
discharge is estimated to be 29.2 
million hp. in available and de- 
veloped sites. 

Turbine installations now in) 
operation (16.7 million hp.). 
usually have a total capacity 30% 
in excess of the power equivalent 
of the six-month flow at the site. 
This means voresently recorded | 
water power resources in Canada. 
will permit an installation of 
nearly 66 million hp. On this. 
basis, Caneda has developed | 
about- 25% of its recorded re-| 
sources. 

Outlook Bright 


Extensive use of water power. 
resources is. being made at ‘he) 
present time What of tomorrow? | 
Large reserves of potential power’ 
are still available. The most at- 
tractive sites ,within economic 
transmissior distance of popula- 
tion centres have been developed. 
But remaining reserves of not- 
too-distant power are sufficient’! 
to meet the needs of closely set-| 


tled areas for some years at the. 
very least. 

Hydro officials expect that be- 
fore these within-distance sites 
fail to meet requirements, im-' 
provements in long’ distance 
transmission will bring new. 
power possibilities within the 
orbit of existing systems. In re-| 
mote areas, water power will fa- 
cilitate the uses of mineral and 
other resources and the establish- 
ment of new communities. Con-| 
siderable amounts of power po- | 
tential in more northern and in-'! 
accessible regions will help move 
Canada’s frontiers northward. 

This is how Canada’s water 
power resources are spread out 
province by province: 


place at the rate of 377,000 hp. 


Newfoundland aas only tenta- 
tively evaluated its important 
water resources, Though rivers 
are short, run-off conditions are 
favorable to new developments. 


Several of today’s larger instal- 


lations already in operation serve 
the pulp and paper industry. 
Yukon and NWT possess ex- 
tensive resources which are so 
remote that their only commer- 
cial use today is to mining areas 
such as Yellowknife and Mayo. 


Pattern of Growth 

At the turn of the century, in- 
stallations produced 177,000 hp. 
Today total power generated is 
16.7 million hp. Additions to 
hydraulic installations have been 
continuous and the rate of ex- 
pansion has accelerated decade by 
decade. From .i900-05 average 
annual increase was about 56,000 
hp. By 1922 facilities were being 
expanded by 150,000 hp. & year. 
In 1935 expansion was taking 


yearly, By the 1940’s generating 
capacity was being extended at 
about 480,000 hp a year. In the 


Daa ; Bearshaw development of 20,750| operation. (5) Preliminary con-| 17,000 hp. completed. 
hp. completed; Ghost Plant, 30,-| struction on‘International Rapids,! New Brunswick — New Bruns-/Co.: 2,000 hp. planned on New 
| Large water power resources | 000 hp. added; Kananaskis River| 1.2 million hp, for 1958. | wick Electric Power Commission: | Chelsea Brook for 1955 
Since it takes approximately 100) in those regions of Canada where 6,900 und truction; P b 1 bec H initi | ' ae 
hp. to produce a ton of newsprint ; er construction; Poca-' Quebec -— (1) Quebec Hydro-! proposed initial construction in! tion. 

per day, the importance of abun- ; 
dant low-cost power is evident. 
Water power meets this require- 
ment and supplies about 95% of 
all poWer used by the industry. 


Hydraulic installations produc- 
ing power exclusively for indus- 
trial use aside from the pulp and 
paper industry generate some 1.2 
million hp. yearly. This includes 
the new Kemano-Kitimat devel- 
opment as well as a number of 
moderate-sized plants connected 
with mining, ore reduction, elec- 
tro-chemical processes, pumping, 
electric railways, general manu- 
facturing, sawmills. However, the 
amount of power used by these 
plants represents only a part of 
_the power used by these indus- 
tries. 


Metal mining is the other great 
power user in Canada. A large 
part of the power equipment em- 


tion. (3) United Towns Electric 


last.seven years, some 885,000 hp. | 
was added yearly Present ex- | 
pansion programs indicate a con-| 


tinuation of this rate of coon DIGSEr Worry 


for several years at least. 


A ge installation per thou-. 
is approxi- Than Tariffs 


mately 1,098 hp, which places 


_Canada-second only in per capita 
production. Norway holds num- 
'ber one place. In total water 


power installation, Canada ts ex- 


ceeded only by the United States. 


On a province - by - province 


breakdown, B.C., has the greatest 
per capita installation with 1,775) 


hp. per thousand population. 
There, large blocks of power are 
required for metallurgical, min- 
ing and forest-product industries. 

Quebec has the largest instal- 
lation, but with its larger popu- 
lation closely approaches B.C. 
with a per capita installation of 
1,772 hp. per thousand. Quebec’s 


‘immense aluminum and news- 


print industries absorb large 
quantities of power and appre- 
ciable amounts are sold to On- 


Quebec is richest in water | users. 


power potential with more than) 
40% of Canadas total. Also’ 
ranking nighest in developed) 
power, it uses about 30% of its| 
resources to produce 7.7 million| 
hp. This is 46% of the nation’s 
water power production. Quebec 
boasts two of the world’s largest 
hydro-electric plants: Beau- 
harnois on the St. Lawrence | 
and Alcan’s Shipshaw on the) 
Saguenay. 


British Columbia with its three 
mountain ranges ranks second in 
available resources and _ third, 
after Ontario and Quebec, in in- 
‘stalled capacity. All presen: de- 
velopments are located in the 
Southern end of the province. 
Largest is the Briange Plant the 
B.C. Electric Co., with a capacity 
of 248,000 hp. 


Ontario has developed about 
51% of its potential power Its 
Hydro-Electric Power Commission 
is the greatest vower-producing 
and distributing organization in 
Canada. Operating 60 generating 
stations with a otal capacity of 
4 million hp., its iargest units are 
on the Niagara River at Queen- 
ston. The Commission supplies 


Ontario with the largest popu- 
lation is second in total hydraulic 
installation and nas a rate of 960 
hp. per 1,000 vopulation. This is 
not a true indication of hydro use 
in Ontario because of the addi- 
tional energy received from Que- 
bec. 

These are the per capita instal- 
lations per thousand population 
in the other provinces: Alta,— 
249: Sask. 125: Man.—914» N. B. 


|—254; P.w1.—1i8 Nfld. — 812; 


Yukon & NWT—1,201 

Central -electric stations now 
develop by far the greatest per- 
centage of water power in Can- 
ada. This was not always the 
case. In +900 only 33% of all 
hydro power was generated in 
central stations; today the figure 
is close to 87%. In recent years, 
the majority ot new hydraulic 
developments have been of this 
type. Even in the case of nydro- 
electric plants pouilt mainly for 
the operation of some special in- 
dustry, they usually serve to 
some extent as central stations by 
supplying iocal domestic needs, 
thus ensuring maximum economic 
development of the site. Giow- 
ing demands of industrial, com- 


some 1,300 municipalities and 
136,000 farms. 


Alberta’s iarger hydro-electric 
developments suck as those of 
Calgary Power itd. serve the 
southern part of the province. Ifs 
greatest resources” howeve: are 
to be found in the northern half, 
rather remote from population 


mercial and domestic users indi- | 


cate further expansion in the cen- 
tral station field 

By 1954 over 56% of all hvcro- 
electric power was generated by 
pulp and oaper mills. Other in 
dustries, argely mining, had 
built installations which produced 
7.5% of Canada’s hydro power. 


centres. 


Saskatchewan confines water 
power developments to mining 
uses in northern areas where 
water power is abundant. More 
settled and southern areas are 
served by ‘uel-power plants close 
to large economic reserves of 
coal, oil ane natural gas. 


Manitoba is the! prairie prov- 
ince best equipped with water 
power resources. Present devel- 
opments on the Winnipeg River 


Special Cases 


Largest single user of hydraulic | 


and hydro-electric power is the 
pulp and paper industry Its 
over-all consumption represents 
about 20% of the countrys total 
output of this class of power. “It 
is also the largest purchaser: in 


total output of central electric 
stations. 


The pulp and paper industry, 
operating at above-rated capacity 


serve 400 municipalities and some 


in 1954, leads all other mannfac- 


1953 the industry bought 17% of | 


Business Is 


_ Canadian industry must pay 
less attention to the tariff and 
‘look to business, if it is going to 
| overcome the import problem, 
H, M. Turner, chairman of the 
board, Canadian General Electric 
Co, warned last week, 


“Our manufacturers must look 
to the foreign competition in our | 
markets with the same vigor they 
_used in building Canada into one’ 
of the truly great industrial na- 
tions of the world,” he said. 


Speaking at the annual meeting | 
ot the Canadian Electrical Manu-| 
facturers Association, Mr. Turner, 
stated that “we have passed the| f= 
‘point wk re our industries 
hope for an easing up on the large 
volume of imports which flood 
our markets each year. It would 
appear that the only effective ap- 
proach is to get the economics of 
our industry in baiance; to go 
out and compete for the job, and 
then take care of the production | 
technicalities afterwards. 


‘This may sound like a bold ap- 
proach, but Canadian manufac- 
turing wasn’t born with a silver 
spoon in its mouth,” he added. 
“It surmounted formidable odds 
to become the largest single con- 
tributor to the Canadian economy. 
With the same effort, it can over- 
come the import problem.” 


Mr, Turner pointed out thr-t 
this approach is the only immedi- | 
ate solution for Canada’s electri- | 
cal manufacturing industry, | 
which is currently faced with im- 
ports totaling around 25% of the 
Canadian market, 


“Last year, we suffered one of | 

the greatest set-backs in our post- 
war history,” he said. “By slash- 
ing prices in an attempt to meet 
i0W-priced imports, our industry's 
|profit dropped to 2.6%. Employ- 
/ment in the industry fell off by 
around 1,800 workers. And our 
total production leveled off to 
such an extent that we are seri- 
ously concerned about the future | 
of our industry. 

“We have reached our cwn time 
for decision,” Turner stated. “Our 
export markets are negligible ano 
we have only three quarters o 
the present domestic market. Tha 
is not a healthy picture for Can 
ada’s third largest manufacturin: | 
industry. 


“To overcome this, we must | 
find new ways of being more 
/competitive with foreign manu- 
|facturers, particularly in the ap- 
/paratus and supplies field. We 
must improve design, mechanize 
/production even more than it is 
| now and, above all, revise our 
| thinking on the Canadian market. 
If we are going to win back any 
nart of the business we have lost 
to foreign competition, then we) 
will have to price the way foreign 
manufacturers are pricing,” he 
concluded. 


—manufacturers 
—retailers 
—housewives 


Be sure it’s on your NEW range! 


CONTROLS (CANADA) LIMITED 
580 EVANS AVENUE 
TORONTO 14, ONTARIO 


Write today for further information 
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How Imports Electrical Firms 
One Out of Four Electrical Goods Dollars Is Spent Abroad’ 


How do imports affect Cana- 
dian manufacturers of electrical 
products*® Earlier this year, 
the Canadian Electrical Manu- 
facturers Associatior issued a 
report on this vital subject by 


Prof. F. A. Knox of Queen’s\% 


University. 


At the annual convention of 
the Canadian Electrical Asso- 


ciation, held recently in Van-| 


couver, Prof. C. L. Barber, of 
the University of Manitoba, who 
was associated in the prepara- 
tion of the Knox report, made 
some further comments on 
trade trends affecting the Cana- 


| 


dian industry. Here is a digest 
of his remarks: 


What are the facts as to the 
recent increase in import compe- 
tition? 

Our analysis shows that for the 
electrical manufacturing industry |i 
as a whole imports supplied a\im 
larger share of the Canadian mar- | 
ket in 1953 thar in any vear since | 
1929, 1953 about one out of| 
every four dollars spent on elec- 
trical) goods in Canada went to- 
ward the purchase of imports. 
This includes, of course, imports |g 
of parts that are processed or 
assembled in Canadian factories |4@ 
as well as imports of finished | 
electrical goods. Moreover the 
rise in imports has been partic- | 
ularly rapid in recent years. Since | 
1949, a year in which imports | 
were restricted by our dollar sav- 
ing quotas, one dollar of addi- 
tional business out of every three | 
has gone to foreign suppliers. | 


The Canadian electrical manufacturing industry is 
today playing a big part in the expansion program 
being conducted among pulp and paper firms, with 
motors such as these being produced for workhorse 
jobs. Here workers give final check to a 3,000-hp unit. 


This picture varies a good deal 
with different products, For in- 
dustrial control equipment, elec- 
‘rie motors and for switchgear 


very time this relative rise in 
Wage rates was occurring, the | 
Canadian dollar was rising to a) 
substantial premium over the 


American dollar. 


Role of Tariffs 


Tariff reductions and changes | 
in wage and exchange rates have 
each played a part in the recent 
rise in the imports of electrical | 
products, But, in part also, this, 
recent increase in import competi- | 
tion must be regarded as the. 
return of the import share of the | 
market to more normal levels | 
after'a long period during which | 
a number of special factors had 
reduced the volume of imports 
below their customary amounts. 


During ‘he war priorities and 
the shortage of supplies greatly 
reduced our imports of many 
electrical products. Again in the 
early postwar period the intense 
levels of demand and the con- 
sequent shortages of supplies in 
both the U. S. and Europe limited 
the volume of imports. 


Similar shortages kept down 
imports just after the outbreak of 


strictions imposed by the Cana- 
dian Government in 1947 had a 
similar effect from 1948 to 1950. 


Thus for well over a decade the 
Canadian electrical manufactur- 
ing industry enjoyed to an un- 
usual degree a reduction of im- 
port competition in the Canadian 
market. 


Some manufacturers have ar- 
gued that the changes in our 
Customs Act which were made as 
a result of G.A.T.T. have accentu- 
ated the rise in import competi- 
tion. Thus they contend that the 


and protective equipment the | 
port share of the Canadiana typical duty reduction under , All of these conclusions would | 
market is still significantly lower | our intermediate tariff being from | have to be modified, of course, if | 
than it was in 1929 though it has | 25% to 22%% as was true for the Canadian or British industry | 
increased slightly since 1937, In motors, generators and transform- | were to make more rapid strides | 
contrast, imports of generators | ers or from 25% to 20% as was in productivity than their com- 
and instruments and meters now | true for refrigerators, radios and _petitor. 
provide a much larger share of| telegraph apparatus. U. S. Position | 
the import market than they did| tye most important single, Recent changes in wage and 
in 1929, For still other products’ of the increased import | exchange rates have also 
such as transformers and WITINg | ~ompetition from the U. K. and/| important effects on our competi- | 
devices the import share of the other Western European countries | tive position relative to the U.S. | 
market is about the same now aS is the currency devaluation that although there the nature of the | 
it was in 1929. _was carried out in 1949. Indeed, problem has been different, and 
Where do these imports come the extent to which the competi- | the increase in competition has 
from? tive power of the British manu- om: less sh a The oe has | 
; j facturer has been improved by been particularly marked since 
Well, the U. S. is by ar -Our | these recent pest tes is 1949. Thus between 1949 and 
most important supplier, In 1953. 


almost 90% of all Canada’s im-) 
ports of electrical apparatus came | 
from this source, Our only other. 
major supplier is the U. K. and. 
in 1953 she supplied us with some 
9°> of our imports, while all | 


startling. -mid-1954 the average hourly | 


. |earnings paid to “workers in the 
in Canada had fallen from its | Ns industry increased bout 


| 
1938 level of $4.92 to a level of 39% compared with only 26% 


$4.02. This moderate fall gave for this same industry in the U.S. 


revision of Canada’s regulations 
for the valuation of imports, 
which allows goods to be imported 
at values below cost of produc- 
tion plus an allowance for selling 
costs and profits, has allowed 


electrical] goods to be imported 


at exceptionally low prices par- 
ticularly during periods when 
inventory liquidations afe occur- 
ring in the U. S. 


Similarly they argue that the 
relaxation in our dumping duty 
regulations give imports of elec- 


trical goods easier access to our 


market, After a careful consid- 
eration of this question it was our 


view, that on the whole the) 


changes here were desirable and | 
that they had not been an im-| 
portant factor in leading to a. 


larger volume of imports, The | 


present regulations with respect | 


to dumping duties and the valua- | 


the Korean war. The import re- 


COLOR 


rr . 
tion of imports are not unlike 
those that were in existence prior 


other countries provide us with |the British manufacturer little or | This difference cannot be at 
only 2% to 3% of our total im-' no advantage however, for at that | tributed to the fact that 1949 is e' 
ports. time his wage rates had risen poor year on which to base a com-_ 

<a ‘ to finished | Te since 1938 than those of his | parison; for in the earlier period 

he Canadian competitors and his from 1945 to 1949 the rise in 
products these data overstate the | production efficiency may well hourly earnings in Canada ex- 
importance of U. S. competition have been badly hampered by the ceeded the corresponding rise in 
disorganization that followed the the U. S. 


of parts and components that are “*" Over the entire period from 
often complementary to rather But the severe depreciation of 1939 to 1954 earnings increased 
than competitive with Canadian the pound in September 1949 233% in Canada compared with 
production, or they consist of , coupled with the rise in the value only 158% in the U. S. Unless 


goods of a class or kind not made of the Canadian dollar since that offset by more rapid 


gains in 
in Canada. 


time has completely changed this productivity : these ~~ 
.. | picture. wage costs that now face Cana- 
On the other hand, the U. K. is : 3 ; dian electrical manufacturers 
an important supplier of heavy | Sterling devaluation has given j444 have seriously weakened 
generators, power transformers, | the British manufacturer a very i1.:- competitive position 
circuit breakers and telephone | important advantage for he can P ere 
and telegraph equipment. More- now cover the sterling equivalent; Our study indicated that 
over the increase in imports from of a Canadian dollar’s worth of changes in productivity in chis 
the U. K. has been very rapid | wage costs by receiving 56 Cana- industry in Canada and the U.S. 
during the last year or two. Com- | dian cents. The Canadian manu- | over the postwar period have 
petition from the U. S. is strong- facturer must still get a dollar. been similar. Compared with the 
est in standardized products that : ,prewar period the Canadian in- 
can be readily mass-produced, and Devaluation Benefits dustry showed a sma]] margin 
in goods where style and adver- The benefits to the British of advantage but not enough to. 
tising are important. manufacturer of sterling devalua- — more than a small part of | 
Competition from the U. K. is| tion do not apply equally to all f¢ Telative increase in wage 
strongest in custom-built equip- | Costs. They clearly apply to labor st 
ment which cannot be readily costs. They may also apply to, There is also some evidence that 
mass - produced, In products of other domestic costs such as sal- the over-all productivity of the 
this type their lower labor costs aries and overhead though the Canadian economy has been in- 
give them an important advantage Statistics here are less reliable. creasing more rapidly than that 
over Canadian producers. They do not apply to many ma- of the American economy . but 
; terials such as copper, lead and much of this relative gain has 
For equipment that is built to. s)uminum which must be bought been due to the greater impor- 
order like heavy generators the at world market prices. Even for tance in Canada of a shift of, 
import statistics May not fully | British produced materials such | labor from low productivity firms | 
reflect the increase in import a; and steel they do into high productivity industrial 
competition because of orders that | give the British manufacturer of | firms Gains in productivity of 
have been placed but not yet ojectrical equipment a clear ad- this type while important in rais- 
delivered. Aside from this possi- 


Ct vantage if his Canadian competi- ing the national average do not 
. bility the data seems to show that - ag P B Be 


: tor can buy the same materials enable individual firms to pay 
the import share of the market jn Britain. higher wage rates to their em- 
is beginning to stabilize. Imports | ployees 

of electrical apparatus thus far in) How long will the advantage Ae a 

1955 provided about the same that Britain and other European | How long the disadvantage 
share of the total market as they |™anufacturers currently derive | arising out of this relative rise in| 
did during a similar period last from currency devaluation last? | wage rates is likely to persist will 


year. While no precise answer can be |2¢PeNd on how long the value 
Why Imports Developed? given, it does seem doubtful] that of the Canadian dollar remains 


| its present high level 
_ | the present degree of advantage atl 
What has caused this sudden in- | a 6 & 


a AG will persist. Unlike a tariff change | Ordinarily one would expect 
crease in import competition and the effects of a devaluation can|high wage costs in Canada to 
why did it develop when it did? | he whittled away by increases in|lead to a falling off in exports 
Was it a natural result of the | Wage costs or by subsequent cur- | and a decline in the value of the 
tariff reduction policy our gov-|rency changes. Some economists Canadian dollar. And yet at the 
ernment has carried out under | believe that the pound is now | 
the General Agreement on Tariffs | undervalued and that the future 
& Trade? '|}May see some recovery in its | P N | 
After examining this question | Owe! rows 
carefully our conclusion was that | n the other hand, there have ] > 
while tariff changes have played | been some long term changes i, in N.W ¥ Ontario 
some part in the rise in import Britain’s balance of payments! Power needs .» Northwestern 
competition they do not provide position which make it likely that | Ontario are growing fast. On-° 
an adequate explanation of either for some time to come she will | tario Hydro has just authorized 


the amount or the timing of the 
increase in import competition. 


have to sell her exports on more | 


favorable terms than she for- 
/merly did. 


its fifth new power source in the 
area since 1945. Latest develop- 


The tariff reductions on electrical /ment is a hydro-electric generat- 


products have not been out of If I had to guess I weuld sa ing station at Whitedog Falls on 
with the reductions that have | ghat about of the | Winnipeg iver with a tenta- 


been made on a wide range of | advantage the British derive from | “V@!Y set ~apacity of 71,700 hp. | 
other manufactured goods. Tariff | gevaluation. will disappear within | 


changes are most important in 


explaining the rise in import com- | 


petition from the U. S. 


Here a significant change oc- 
curred before the war when, as 
a result of our reciprocal] trade 
agreements, many of our imports 
from the U. S. were given sub- 
stantial tariff reductions from the 
hig’ ~ates of our General Tariff. 
Fur. er tariff reductions were 


‘ 


_the next five or ten vears but that 


some of the advantage and per-| 


haps a significant portion of it 


| to come. 
.I think the British manufactur- 


is likely to persist for a long time 


Now under wavy is preliminary 
work on an access road to the 
site — approximately 30 miles 
northwest of Kenora. Construc- 
tion of the project, due for com- 


/pletion end of 1957, starts early 


ers themselves recognize that. 
their present advantage may be) 


'temporary in part and this un- 


_doubtedly explains why they have 
not been more aggressive in de- | ' | 
made under the terms of G.A.T.T., veloping their Canadian market. | established near Kenora. 


‘ 


next year. [he new station will 
be incorporated into the north- 
western division by construction | 
of a 115,000-v. transmission line | 
from the generating station to a' 
new transfermer station to 


to 1930. 


What have been the effects of 
this increased volume of imports 


on the Canadian electrical manu- 
facturing industry? 


As far as the industry as a 
whole is concerned output and 


employment continued to  in-' 


crease until the end of 1953 and 
though there was a substantial 
fall in production during the first 
half of 1954, this experience was 
shared by a wide range of manu- 
facturing industries, 


It reflected the inventory reces- | 
_sion our economy was undergoing | 
‘as much as the continued rise in) 


import competition. In fact, for 


| 


| 
| 


the industry as sa whole, the. 
growth in demand since the end. 
of the war has been so rapid that > 


it has been possible for Canada 
to absorb a rising volume of im- 
ported electrical goods without 
any reductien in Canadian output. 


But the picture within the in-| 
dustry has been far from uniform. | 


To take one extreme, the produc- 
tion of television equipment con- 
tinued to increase rapidly even 


during 1954 and this has tended | 
to conceal the declines in output | 
occurring in other sectors of the 


industry, 9n the other hand, out- 
put of refrigerators began to fall 
as early as 1951. Aside from 
refrigerators the effects of the 
increased import competition ap- 


pears to have been most severe 


for various types of heavy ap- 
paratus such as heavy generators, 


| power circuit breakers, synchron- | 


ous condensers and power trans-_ 
formers where European compe- 


tition has been particularly 
effective. 


In substantial part the effects | 


of the increased import competi- 


tion has been to reduce prices 
and profit levels in many sectors 
of the industry. The Canadian 


price of switchgear, for instance, 
has decreased by 20% since mid- 


1953 and data supplied to us by | 


firms in the industry indicate 
that there have been similar sharp | 


price reductions on a number of. 
other products where British .nd_ 
European competition has been 


severe, The effects of these lower 
prices were evident in the in- 
dustry’s profit position in 1954. 

The C.E.M.A. survey shows that 


profits after tax fell to 2.6% of. 


sales compared with about 4% 
in each of the preceding years. 
Indeed, the profit position of elec- 
trical manufacturers deteriorated 
much more sharply during 1954 
than that of manufacturers gen- 
erally. The C.E.M.A. survey for 


1954 showed about the same ratio | 


of profits to sales as in the-pre-| 
ceding year. 

Though no profit data are avail- 
able for individual sectors of the 
industry it seems likely that at 
current prices producers of heavy | 
equipment such as generators, | 
power transformers and circuit | 
breakers are not earning a sig- 
nificant return on their invested | 
capital and many of them may be 


producing these items at a loss. 


| 
| 
| 


| 
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now available 
The Financial Post 


Canada’s foremost business newspaper 


As an additional service to advertisers ... to 


add selling impact to your advertising .. . color is now 


being offered by The Financial Post. 


This new Post service is available in standard shades of red, 


blue, yellow and green. Other colors on request. 


Advance reservations are required. 


Material for color advertising, along with color proofs, 


must be received by Friday of the week preceding 


date of issue. 


For best results, simple registration is recommended. 


Let us discuss this with you... Write: 


The Financial Post 


481 University Avenue, Toronto 2 1242 Peel Street, Montreal 2 


West Coast Representotives in the U. S. A.: 
Duncon A. Scott & Co., San Francisco & Los Angeles. 


Maclecn-Hunter Limited, Wellington House, London W.C.2, England. 


THE FINANCIAL POST 
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Vice-president R. W. Diamond 
The key men in CGE’s nuclear team, study NPD progress and plans. Left to ee a se prin oo 
right—Balfour Dudor, manager finance, Civilian Atomic Power Dept.; Ian W. P 


Mackay, manager, engineering, CAPD (formerly with AECL); Melville C. 
Thurling, manager, manufacturing, CAPD; and Mr. McRae. 


Electronics Success Story 


This Is Industry’s Fastest Growing Segment 


The young science of elec-| will also revolutionize retailing,| reactor can be controlled and Car ls approaching. The day may pr 
tronics is the lusty baby of Can-| communications and the home. watched through the use of elec- Come when other applications pen-min ) ’ y “ 
ada’s electrical manufacturing) At the present time, scientists, tronic tools. Oil refineries, chemi-, Will drive a car automatically at system, is likely to have much to contribute to the solution 
industry. in their efforts to adapt elec- cai plants, operations in steel) 4 safe distance behind another your own problem of selecting a radio communication system 

This facet of our rising stand-| tronics to wider uses at economic nills are aided by the young) Car ona long stretch of highway. exactly suited to the particular needs of your operation. We 
ard of living is growing so' cost are conducting a revolution | electrical science. Radar wili do the job here. specialize in mobile, fixed-to-mobile and point-to-point systeme 
rapidly that -nanufacturers are| within a revolution. Electronic tools can measure| Government is playing an im- among others. 
faced with the problem of choos-| They are learning how to make heat, pressure, tension, distance,| portant role in the growth of Do you agree? Mf 's0, con sult sn he 
ing the best and most promising electronic devices last longer on area, light, weight, bulk and) this electrical baby. Defense nohureie soca. obligatioa— 
applications to be developed for lower powe:. Major too] of this color. Electronically operated! needs take 1p much of the in- . 
industrial and consumer use. | Program is the transistor — the systems can machine intricate! gustry’s output of electronic 

The science of electronics —| mighty midget of electronics.| parts, control whole processes products and have stimulated 
influencing the electron so that) These small devices won't heat 


it controls electricity — is some 
40 years old. But it is since the 
end of World War I that de- 
velopment has been most striking 
and has given a hint of how it 
will revolutionize our da'ly 
living. 

The electron is behind the de- 


up like the vacuum tubes in your 
radio, They use very little power. 
A pocket radio using transistors 
operated for 500 hours on six 
small flashlight batteries. 

Effect of such refined equip- 
ment is to reduce size and 
operating costs of electronic appli- 


>|Laud Cdn. Co. 


| cility modernization in Finland. 
| 


| Magazine: 


| ernizing power-service facilities.” 
|_Aiso honored was the Stadler, 


and even look after themselves, | 


The use of electronics in prod-| 
ucts ca!led ‘robot brains” by the 
layman, “computers” by the elec- 
trical scientist, is growing rapidly. 
These brains can quickly answer | 
complicated problems that gen-. 
erations of mathematical geniuses 
have been working on. They are 


“ye T 
For Finland Work 

Canadian consulting engineers 
Stadler, Hurter & Co., have been 
'commended by a U.S, technical 
magazine for work in power fa- 


The award was made by Power 
“A citation for out- 
standing accomplishment in mod- 


_Hurter client, Kymmene Aktie- 
bolag, located at Woikka, Finland. 


The citation will be presented 
by Power Editor L. N. Rowley at 
the Canadian Power Show to be 

held in Montreal. 


‘Cominco Will Open 
New Gym at Trail 


Plans are being completed this 
week for the official opening of 
a $275,000 gift gymnasium that is 
being presented to the people of 
Trail, B.C., by the Consolidated 
Mining and Smelting Co. The 
opening is scheduled for Oct. 18. 


The project was started about 
one year ago. Cominco Executive 


seating for 900 and that it would 
be filled with all necessary equip- 
ment. 


The new building has been de- 
signed as an extension of the 
Trail Memorial Centre which 
houses a number of community 
facilities, including an ice arena 
presented by Cominco in 1949. 


radical research that may one 
day result in a host of applica- 
tions not even heard of yet by 
the ordinary Canadian. 


Electronics seem to be forever 
making news. New sounds pro- 
duced on electronic instruments 
by new musical techniques may 


| 
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for radio communications? 


We could answer our own question by saying that Pye pie- 
neered the radio-telephone and that its systems ave been 
adopted by governments and business organizations in every 
corner of the globe. We could—but it sounds a trifle bombastic 
and itis not really being very helpful. 


COMMUNICATIONS DIVISION 


CANADA LIMITED 


velopment of radio,  high-fi cations. Television sets are shrink- | changing control, accounting and GO Front St. W., Toronto, Ontarice 
phonographs, television (both ing in size while the picture tube) planning techniques followed by in WALIPAX © ¢ vanescever 
black and white and color), auto- gets bigger. Someday, predict; business. Monotonous office jobs hi ook vv 
matic telep:.ones, tape recorders, scentists, electronics will give! are being taken over. camera on a high forest lookout 
radar, mobile radio, giant com-| 


puters and controls for handling | 
the atom. 

It is the beckbone of the grow- 
ing trend toward what is called 
automation industry. This 
second industrial revolution 
hinges on the development of the 
proper electronic tools that can) 
fast and accurately in con- 
trolling industria. processes, 

application of electronics 


you a TV screen that can hang | 
en the wall. Radios will fit a vest) 
pocket and the businessman will 
be able to keep an electronic com- 
puter on his desk. 

These transistors have made 
long-distance dialing possible in 
a host of major cities and the TV 
camera will be cheap enough for 
use in the home to watch a sleep- 
ing baby. 

A hot 


spot like a nuclear 


In the retail store, computers | 
will keep an eye on inventories) 
and may eventuaily replace the 
clerk at the checkout counter. 
The store detective will be able 
to sit back in an easy chair and 
watch shoplifters through the 
magic -ye of a TV camera. 

The promise of electronics is 
spreading into the automotive) 
field where devices automati-| 
cally dim lights when another | 


tower relays pictures of fires to 
fire-fighting headquarters miles 
away. <A _ system of electronic 
brains and tools and nine men 
and three machines perform an 
operation in an industrial plant 
that used to take 39 men and 29 
machines. 


The efforts of science and the 
electrical industry in the field of 
electronics is sparking: another 
revolution in our way of life. 


How Well Are You Planning For Profit? 


(Continued from page 55) 


if you are expecting to grow with 
the country. 

Another phase of planning 
which is very often neglected and 
has more influence than anything 
else on the prospects of your com- 
pany is personnel planning. ~ 


Good department heads and 


If men are not brought along and 
given responsibility they cannot 
be expected to take over top jobs 
at a moment's notice. 
good younger men see opportun!- 
ties ahead and are given respon- 


only the men who lack the ini-| 
tiative to make a move. Lack} 
of planning in this field is one of 
the most frequent causes of lost 
opportunities and lost profits. 
Sales Planning 


The starting »oint of any short- 
term planning in a company 
should be sales planning and the 


as to trends from year 
| the state of retailers’ inventories 


Unless the | 


ahead and 
should be revised monthly or at 
sibility they Ww ill move to another | ‘least quarter ly and continually 
company and you W ill be left with | compar ed with actual results to | 


anticipated. 


‘been made. 


first step in sales planning should | 


be a forecast of what sales are 
expected over the next year brok- 
en down at least by quarters. 

In order to make such a fore- 
cast the senior sales executive 
will require the latest economic 
and statistical information. 
information is also required by 
the top executives in order to 
make the long-term plan for the 
company. It can often be gath- 
ered together in one place and 
used for both purposes. 

In many companies the sales 
forecast is prepared by asking the 
salesmen for their estimates of 
sales for the next period and add- 
ing these estimates together. 
While this is better than having 
the senior sales executive make 


will depend on the type of busi- 
| ness. 

| 

partments of large companies, are 


This | 
sary 


duction schedules at the first sign 


}a guess without even consulting | 
not good 


his salesmen it is 
enough. 


No sales executive can afford 


to neglect the available statistics | 


to year, 


and all other factors that may in- 


fluence his sales. Having gathered 


all the available background in- 
Successors to the president or gen- | formation he is in a position to | 
eral manager don’t just happen. | 


‘United States 


| 


our 


test the forecasts of his salesmen | 


‘and arrive at a realistic forecast 


for the company. 

A sales forecast is not some- 
thing which can be made a year | 
then forgotten; it) 


detect any trends that are de- | 
veloping which have not been 


Production Planning 
By the time the sales plen is 


-agreed to an outline of the pro- | 
duction plan should already have | 


It is now necessary 
to plan in much greater detail. 
The exact methods of planning 


Some companies, or some de- 


fortunate in that firm sales orders | 
can be obtained before it is neces- 
to commence manufacture 
and production plans can _ be 
based on firm orders. Other com- 
panies must commence mMmanu- 


| better. 


, that one-man rule is decreasing 


facture based on sales forecasts | 
and be prepared to adjust pro- 


that the actual sales are ahead of | 
or behind estimate and inventor- 
ies are falling or rising. 

Good production planning can. 
make a terrific difference to the) 
final profits of a sissteiatta | 


| 
| 


By WILLIAM I. TURNER 


tain planning techniques to their 
operations. Other small firms can 
apply and benefit from a similar | 
app: vach. 

We have been operating for 


‘square feet of plant and 
Canadian Contiollers apply cer- | space. 


| 


This Cdn. Company Planned 
Its Way To Greater Sales 


Our growth has been 


oceasiun to confer am«ng them- 
seives almost every day on cur- 
office , 
fin- | 


anced entire'y from pronts of our | 


5u% expansion with a new plant 


| | iz the near future. 


25 | 


Pianning is 


operation and we are planning 


Tr > 
making arranze-| ocedures, 


viously affects our a. 
Our planning starts with the 


which consists of men holding | 
responsible positions with our. 
and Canadian> 
shareholders and three men from | 
own mahagement. Every | 
man on the board is specifically | 
acquainted with some particular | 
phase of our business — design, | 
production, ’ sales, finance and) 
management. They are well ac- | 


quainted with the problems of. 


our type of business, both in Can-| 
ada and the United States, and) 
give very able advice and direc- 
tion. Our objectives and philos-| 
ophy derive from this group and. 
they throw the ball to our man- 
agement group to make and carry | 
out plans to accomplish them. 
Pianning is primarily a man- 
agement function, followed by} 
organizing, staffing, directing and 
controiling. Scientific manage- 
ments plin what they are doing, 
study what they are doing, meas- 
ure what they are doing, com- 
bere it with experiment and ex- 
perience and conscientiously 
anticipate how they can do it 


It 


is our very strong belief 
the business scene and that 
a company needs the ‘full par- 
ticipation of the strungest man- 
agement team possible, if it is to 
and maintain the posi.ion 
its business should have. To this 
end, We have a management 
group compused of the president, 
vice-president—engineering, vice- 
president - production, ‘ales 
manager, secretary-treasurer and 
assistant secretary-treasurer. We 
also inciude vur Manager of per- 
sonnel in our discussions in many 
instances. 

Ali of these men nave a very) 
|clear understanding of their re- 
sponsililities and p»sition in the 
company. They of course, have 


‘ent problems, but we have a 


| problems and plans and thus are 


able to co-ordinate operations in 
makeup of our board of directors,! their particular departments to 


groups, 


_ second-leve] men and We are now 


turmal meeting Gcnce a month, at 
wnici all aspects uf dur business 
discussed and plans and 
action decided upon. These in- 
cude our objcctives, 
budget- 

grams. Minutes 


policies, | 
and - pro- | 


the best advantage in line with 
known policies. We feel that 
stch corporate policy-making 
committees are extremely valu- 
able, first, because wiser decisions 
can be made when all viewpoints 
have been heard; and, second, be- 


Engineers and consultants on mobile, fixed-to-mobile, 
point-to-point, and multi-channel radio communication 
systems; suppliers of telephone apparatus of all kinds; 
manufacturer and supplier of scientific instruments, 
industrial and commercial television cameras, radios. 
high-fidelity reproducers and television receivers. 


cause policy is carried out more. 
effectively when its need has. 
been generally discussed and 
understood. 


Keeping Good Men 

A company is known by the 
men it keeps and we are well 
aware that tu a large degree our 
continued success depends on the 
competency of the men who form 
this management group. 

Naturally we feel that they are 
competent now, but we are also 
prepared to enco''rage and assist 
eech member to improve his per- 
formance by providing vppor- 
tunities for further education and 
experience. This may take the 
form of travel, attending business 
management courses, participat- 
ing in industry and professional 
providing current man- 
agement literature, opportunities 
of meeting and discussion with 
management groups other 
industries and anything else that 
might come to our attention that 
would further the development 
of these men. 

We are intensely concerned 
with the problems of adapting 
our company to rapid changes :n 
technology, markets and product 
lines. and we encourage an in- 
creased interest on the part of 
these men in problems important 
to the over-all administration of 
our business. 

Our thinking on employee de 
,elopment also covers our 


piarning a supervisory training 
program with major attention 
being given to the following five 
general areas: 
— Administrative 
and functions 
relations. 
—Management techniques. 
—Economics. 
—Infornmiataon about the com- 
pany. 


principles 


LOOK FOR THIS TRADE MARK 


Your assurance of | 
the very best in Electrical Products... 
research makes them so 


DISTRIBUTION EQUIPMENT 


SWITCH BOARDS WIRING SUPPLIES 


PANELBOARDS 
DUCT SYSTEMS WIRING DEVICES 
CIRCUIT BREAKERS OUTLET BOXES 
SERVICE ENTRANCE FUSES a 
SAFETY SWITCHES IGNITION TRANSFORMERS 
NEON TRANSFORMERS 
INDUSTRIAL SIGNALS 


LIGHTING EQUIPMENT 


FLUORESCENT - INCANDESCENT 
OUTDOOR - INDOOR 
INDUSTRIAL - COMMERCIAL 
VAPORPROOF - DUST TIGHT 
FLOODLIGHTS 


MOTOR CONTROL 


MAGNETIC STARTERS OVERLOAD RELAYS 
MANUAL STARTERS MOTOR CONTROL CENTERS 
MAGNETIC BRAKES RHEOSTATS 

DRUM CONTROLLERS SOLENOIDS 
CONTROL RELAYS PUSHBUTTON STATIONS 


ot these meet-) 


s a subsidiary | ments hi with the ex-| 
years, the first 18 as a subsidiary) ments beforehand with the e ings are <ept ana distributed and | 


FIRE PUMP CONTROLLERS 
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We feel that good 2mployee| 
relations are most important to’ 


our OWn corporate identity. We 
are not directly publicly owned, 
having only twe shareholders, 
one a Unitea States publicly 
owned corporatior and the other 
a Canadian company which is a 
wholly owned subsidiary of a 
large publicly owned Canadian 
corpuration. We employ approxi- 
mately 200 people, have yearly 
Saies of nearly $2' millions and 
at present occupy 


about 45,000 


success of a business. Its course) 
depends on the 
philosuphy of the company 
vbjectives are to excel 
product 


in the 
we are manufacturing 


grow in whatever direction is in- 
dicated, and to make a profit. 
Our strong desire to make in- 
creased profits is very definitely 


tempered by our consideration of 
other obligations, This very ob- 


progress in actions decided upon. 


objectives and | is watched very caretully. 


Our | 


| 


and marketing, to expand and| 


This group shires the respon 
s.bilities of company »perations 
and participates in a bonus 


scheme that oears a direct rela- 


tiun to the 
the operation. 
In this way, the men respon- 
sible for managing the various 
main departments of our *om- 
pany are aware of our over-all 


financia] results of 


our successful vperation and we| 
purposely spenc  considerabie! 
time and ~-ffort to accomplish) 
this. | 

Planning is a necessary tool for 
any business. It centres all acti- 
vities on goals, minimizes costs 
and causes efficient and co-ordin- 
ated effort. Since none of us 
knows for certain what the future 


holds, plans must follow current 
trends and be kept flexible. 


AMALGAMATED ELECTRIC CORPORATION LIMITED 
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Best Tool 


Canada grew up with elec-. 
tricity. Except for a handful of 
“olde worlde” towns it is hard 
to imagine any community in our | 
country other than ablaze with | 
electric lights and humming with 
electric power. | 

Yet really it is all quite recent. 
in 1879 Thomas Alva Edison pre-| 
sented the world with the first, 
practical incandescent lamp. The 
years that followed brought a) 
revolution to our way of life. | 

Electricity had been around for 
a time then, but except for a few | 
scientists and fairly radical think- | 
ers it was not something to get, 
too interested in — better, in| 
fact, left alone. 

But there were the pioneers.) 
Some like Thomas Edison became | 
famous, are now household names. | 
But others were equally as dar- 
ing, the first customers who came 
forward and decided to try the 
new fangled gadgets. 

In 1877 Mr. Hugh C. Baker of 
Hamilton, Ont., brought Canada 
a “first” when he became the first 
person to make use of a tele- 
phone. Who he called in those 
early days is not clear. 
‘In 1891 an idea was put for-| 
ward that.the water thundering 
over Niagara Falls could be’ 
harnessed to produce electricity. | 
For a while around our cities and 


towns that was one of the best — 


jokes going. It was uniformly. 
agreed by a large section of the 
community that it was quite im-| 
possible. | 

An electric train service began 
in Toronto in 1883. The same) 
year Edison himself came 
Cornwall, Ont., to help install the | 
generator for Canada’s first in-| 
dustrial light plant. 

Slowly the revolution was tak- 
ing hold. The voices raised against | 
each new experimental use of the 
force were less loud. 

By the early 1890s Edison had 
established a lamp factory in 
Hamilton, managed by his, 
brother-in-law C, F. Stilwell. | 
Their bamboo filament lamps. 
were sold at 80c each, for the 18-) 
candle-power size 

These first lamps were better 
received by offices and factories. | 


Why Modern 
Ships Depend 


On Power 


Modern shipping is heavily de- 
pendent on products of the elec- 
tr'cal industry. 

A ship like the William Carson 
which was recently completed | 
for the Nova Scotia-Newfound- | 
land route has more than $1 
million worth of Canadian elec- 
tzical products. Largest pieces of | 
equipment are two  5,000-hp 
stern propulsion motors each— 
weighing more than 58 tons and) 
a 3,300-hp motor for a special 
bow propeller. 

But one of the more recent de- 
velopments i. electrical products 
used by ships is the radar screen. 
Radar became prominent during 
World War II but in postwar) 
years it has been developed and 
refined until the smallest boat 
can afford to have its own unif. 

In war days a radar installa- 
tion weighed some 1,600 |b. and 
cost a fortune to make and in- 
stall. Refinements have resulte:' | 
in a unit that weighs only 50 Ib.) 
and doesn’t cost any.more than a 
car. 

The latest set developea by 
Canadian Marconi is not much 
larger than an ordinary table 
mode] and is just as simple to. 
operate. 

These radar units work so well 
that they can spot a floating log 
or a group of ducks. During) 
storms on the Great Lakes, ship 
captains have reported seeing 
crests of waves on radar screens. 

With the cost of operating a 
freighter on the Lakes running 
at about $700 a day, it is highly 
important that the ship is not 
stalled by bad weather. Radar 
helps it feel its way through 
dense fog, through complicated 
crannels into port and helps 
avoid collision with other ships. 

The baby radar set works off a 
power supply unit weighing 60 
lb. It is contained in a trim 
cabinet of aluminum alloy and 
rests on a tubular stand. A: thick 

ubber visor shields outside light 
from a seven-in, screen and ver- 
mits the wheelhouse crew to spot 
ships 15 miles and more away as 
well as the contour of shorelines. 

An anticlutter control elimin- 
ates distorting “snow” and a 
focus control] gives a sharp image. 
Range can be adjusted by a 
switch. In a harbor or a river, 
the range can be cut down to one 
or two miles and on open water 
can be increased to 20 mules. 

There are rings on the screen 
which help in calculating the dis- 
tance an object is from the ship 
and the scanner unit sticking out 
of the top of the wheelhouse is 
revolved by means of a switch. 

This scanner, which is the 
seeing-eye of the radar set, sends 
out an ultrahigh frequency beam 
which bounces back from objects 
in its path. These objects show 
up on the screen. 

Radar doesn” replace conven- 
tional navigational equipment 
but it is an important adjunct. It 
can keep a ship running in bad 
weather when other vessels are 
forced to stay in port or to 
archor. It has become ® must in 
op..ating larger boats and is 
rapidly spreading into small fish- 
ing boats. 
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| The majority of home-owners had 


How Power 


Became Our 


one of the more daring home- 
owners agreed to have “bottled 


their doubts. Even the young 
firm’s offer of free wiring did 
little to change their minds. 

It was still a newsworthy event 
in Peterborough when in 1891 


sunlight” in his home. 

On July 15, 1892, the first of 
the Canadian electrical giants 
came into being. L. A. Catellier, 
Under Secretary of State in the 


government of Sir John Abbott, | 


signed an imposing company | 
charter, constituting “a Body | 
Corporate and Politic” to be 


known as Canadian Genera! Elec- 
tric Co, Ltd. 
Today’s Role 
That was the start of today’s 
420-company industry with its 
annual payroll of over $250 mil-. 
lions. Then the one firm at less 
than 500 staff, five small offices 
leased in cities and a works at 
Peterborough. 
Today the industry serves a 
fast-growing nation and in the 
process keeps adding to itself: 
—For Canada’s great utilities, 
it designs and builds equip- 
ment, much of it massive and 
intricate, to generate and trans- 
mit electric energy—generators, 


transformers, switchgear, wire 
and cable. 

—For Canada’s growing in- 
dustrial activity—greatest user 
of electricity electrical 
equipment — a full range oi 
motors is supplied; from tiny 
fractional horsepower units, to 
giants rated at over 20,000 hp. 
About 80% of industrial power 
is in the form of electric mo- 
tors, some with electronic con- 
trol equipment of super-human 
precision and speed. 

—For Canada’s communities, 
the industry supplies equip- 
ment for the vital systems of 
lighting, urban transit, traffic 
control and pumping services. 

—For Canada’s homes and 
farms, the company brings the 
comfort and convenience of a 
wide range of lighting, ap- 
pliances, radio and television 
receivers, air conditioning and 
heating. 

—On the nation’s vital rail- 
road systems, electric motors 
are driving more and more 
locomotives diesel-electric 
units replace steam. 

—Across our great land 
spaces, and in our crowded 
cities, revolutionary new elec- 
tronic systems are _ finding 
steadily ‘necreasing use for a 
great variety of peacetime com- 
munication needs as well as for 
the armed services. 


Incandescent lighting and power 
system engineering were given 
practical form by the inventive 
genius of Edison. The electric 
motor was in turn the handiwork 
of a contemporary of Edison’s, 
called Frank Sprague. 

Unlike the light the electric 
motor got a quick and almost 
general acceptance. It proved to 
be five times more efficient than 
a steam engine, three times as 
efficient as a rival that came later 
on the scene, the internal com- 
bustion engine. 

And it came as a blessing to the 
early power utility companies as 
it absorbed the load during the 
daytime which otherwise went 
unused till the evening brought 
on street lights and people to 
their homes. 

At first the motor merely re- 
placed the steam engine to turn 
the shafts and belts of the old- 
fashioned factory. Soon, how- 
ever, it was used to drive indi- 
vidual machines in every type 


industrial application large or 
small. 
In 1890 the first electrical 


elevator in Canada was installed 
in the Sun Life Building in Mont- 
real. In the same year it was 
used to drive a mine tram in 
Nanaimo. In 1898, CGE built 
the first mine hoist motor in Can- 
ada, a 300-hp. unit in a Rossland, 
B.C., mine. 

Now the electrical motor is 
everywhere. Not only does it 
revolutionize the layout and 
productive capacity of industrial 
plants, but it enables industry to 
decentralize into communities and 
on the farms, far from the supply 
of coal and water power. 

Perhaps the greatest single 
contribution to the productive 
capacity of the nation in this 
generation is the rapidly increas- 
ing use of control equipment. 
Through the magic of electronics, 
it combines the superhuman con- 
trol with push-button ease. 

In the home the advance, once 
accepted, has been as steady and 
as far reaching. As early as 1897, 
CGE was advertising “a full line 
of electric heating and cooking 
equipment. Early fans, irons, 
kettles, coffee percolators, toast- 
ers, cigar lighters. heating pads 
and electric stoves. were already 
on the market. 

But in those days they were 
very much “class” goods’ Be- 
cause of this restricted market 
almost all of these items were im- 
ported from the parent company 
in the U.S. 

But the market grew and found 
its customers more and more 
from the less rich and daring In 
fact electricity had moved into 
the home to stay--a form of mod- 
ern domestic servant always 
there to give a helping hand. 

In the 1920s came radio. Ar first 
the crystal-set type and later the 
more modern variety as we know 
it today. It was another ster for- 
ward for the industry. Most re- 
cent step — more of a jump — 
was television. With this latest 
of the entertainment mediums 
came the biggest boom of all that 
is keeping the factories working] 
at full tilt to fill the demands. 

Atomic power has not had to 
face the barrage of ill-informed 
criticism of electricity. As a 


nation we seem resigned to let- 
ting the scientists do what they 
will. If this new p-ver serves us 


as well as the old, it will havel 
been a wise decision. 


October 15, 1955 
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The Giant that Grew “Under Wraps” 


Now Serves Canadian Industry 


Many of the electronic developments and achievements which have played and 
will continue to play a vital part in our Canadian defence program have come 
out of the Electronics Division of Canadian Westinghouse at Hamilton. Some of 
them may remain on the “‘secret’’ list for a long time. 


Microwave Systems 


But the ‘“‘story that couldn’t be told’ has a great and growing significance for 
Canadian industry. 


Power Line Carrier 
The organization which Canadian Westinghouse has built up to meet these | 
defence obligations now ranks as the country’s best staffed and best equipped, 
in the field of electronics development, design, and production. Stations 


In addition to resources for military electronic systems, facilities are now avail- 


able for broadcast transmission systems and production of electronic control 
systems for industry. 


So, through a wide list of applications, Canadian industry is now sharing in the 
results of Westinghouse electronic development .. . an area in which Canadian 
Westinghouse now occupies a leadership comparable to the position it has long 
held in the field of electrical apparatus. : 


ELECTRONICS 


TO SERVE CANADIAN INDUSTRY, 


TRANSPORTATION, AND COMMUNICATIONS 


SOME OF THE JOBS 
WESTINGHOUSE ELECTRONICS 
IS DOING TODAY— 


Nucleonic Control and 
Instrumentation 


Computers 


Radar Systems 


CANADIAN WESTINGHOUSE COMPANY LIMITED, ELECTRONICS DIVISION, HAMILTON, CANADA 


See Television's Finest Hour “Studio One” Monday Night 
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